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THE VITAL CYCLE OF THE ORGANIZATIONAL CULTURE
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Approaches are already analyzed for interpretation of the essence of the concept of the
organizational culture. It was offered the author’s concept of the designation stage of the vital cycle
of organizational culture on the trading enterprises. By the export, evaluation methods defined the
groups for identifying the effectiveness of the enterprise’s activity and the level of the accomplishment
of the organizational culture. In this article, there are ways which are defined for the formation of
the organizational culture. Appeared the algorithm of the methodical approach for the program of
the formation balanced organizational culture of the trading enterprises. Already formed the main
recommendations of the increasing the effectiveness of the activity of the enterprises by the trading
ways for the refinement of the organizational culture.

Key words: the vital cycle, the organizational culture, retail, the enterprise, trade, the matrix,
(-well) balanced.

roblem statement. In terms of the competitive circumstance special topicality for

the retailed enterprises is being attained by the organizational culture. Delaying of
the temps of increasing of the internal market, delaying of the purchasing stirring of the
consumers causing exacerbation of systemic contradictions on the activities of the trading
enterprises. Erroneous orientation of the management of the enterprises for the implementa-
tion of the outdated management tools causes the delaying of the effectiveness of the trading
enterprises, furling the programs of the socio-economic development, destabilization of the
internal processes and destruction of the hierarchy of the organizational values.

During the hard economic conditions, the key question for management of the trading
enterprises is searching of the new sources for the providing competitive advantages, where the
organizational culture can be the factor, which will be positively influence on their incarnation
to activity. Nowadays there are different models of origination and organizational culture are
functioning. But majority of the models determining only the steps of formation organizational
culture, without providing the real recommendations concerning the controlling them. That’s
why appearing necessity of searching new effective methods non-price competition that’s caus-
ing the need of implementation of conception of the vital cycle of the organizational culture.

Analysis of recent researches and publications. The most significant contributions for
the research the questions which are concerning the formation of the organizational culture of
enterprises, did such domestic and foreign scientists like: O. Bala, L. Balabanova, E. Brown,
R. Griffin, D. Drennan, G. Zaharchin, S. Ipatov, K. Cameron, V. Konovalova, R. Quinn, D. Li-
fintsev, A. Mazaraki, E. Malinin, G. Mintzberg, G. Morgan, G. Moshek, M. Pakanovskyy,
T. Persikova, A. Radugin, V. Sate, V. Spivak, T. Solomandina, O. Tikhomirova, M. Thompson,
R. Feschur, O. Harchishina, E. Shane, H. Schwartz, G. Hofstede, Ch. Handy etc.

We should commend to the scientific and practical significance of these works and high
level researches, but her results not always can be implemented to the activity of the domestic
enterprises. Except this, the questions of the vital cycle of the organizational culture nowa-
days not enough consideration.

Aim of the article. Thereby, the aim of the researching is the analyze existing interpre-
tations of the meaning of “organizational culture” and on this base is going the developing of
the conception her vital cycle.

© Y. Biliavska, 2017
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Presentation of the basic research data. Nowadays on the global market the offer
is more than demand on the goods and services and the meaning of the innovation became
almost the illusion. Under such circumstances it’s hard to create something new, for catching
the attention of the freakish consumer.

Theoretical aspects of the organizational culture highlighted in the works of S.A. Ipa-
tov, where on his point of view, this is «...the collectivity of the main convictions, which are
formed by themselves, established and formed, established or developed in accordance to the
group until it learns how to solve the problems of adaptation for the external circumstance
and internal integration, which are appeared quite effective, for them being valuable and
that’s why transmitted to the new names like the right vision of apprehension, mentality and
position up to the specific problems» [1, p. 241]. Organizational culture signals the creative
activity, which is implemented to values, traditions, norms and based on materialized tradi-
tions. In turn, E. Brown determines the organizational culture as «...set of beliefs, values and
appropriated the methods of determining the specific problems, which are formed while the
vital organization and that’s having a tendency in different material forms and in behavior of
the members of the organization» [10, p. 84].

Deserving our attention the point of view S.O. Solomandina, who are under the orga-
nizational culture understands «... social and spiritual sphere of enterprise, which is forming
under the influence of material and intangible, express and hidden, perceived and unconscious
processes and effects, which are determine the unity of the philosophy, ideology, values, ap-
proaches to the solving problems and behavior of the staff of the enterprise and allowing to
the organization ascend up to the success» [0, p. 45]. When O.V. Harchyshyna, thinks that the
organizational culture «... is the basic element of the internal circumstance of the organiza-
tion, which provides the optimal internal integration and external adaptation and determines
interpersonal cooperation of members of the organization while the process of her evolutional
development and purposeful influence of the leadership, including the implicit (the convic-
tion, documentary and regulatory support of the administration, symbols, traditions, image,
brand), components» [9, p. 62].

Something under another angle of view determines the essence of the organizational
culture G. Zaharchyn: «his is... treated as a system of relations, which are appeared on the
organization on the basics of the accepted values, basic ideas and ethics, required for the
determining her mission» [3, p. 86]. Suggested definition is different from the existing by the
displaying not only the main nucleus of the culture but as an active aspect of the organiza-
tional culture, whereas values, norms and rules of conduct are passive by themselves if they
evident through the system of the relations. The bearer of the values and culture is a human,
which enters into relations with the others that’s why they are appearing only in the special
activities.

On results undertaken a study of scientific sources, practice of work of enterprises of
trade and use having a special purpose, the system and processing approaches the specified
determination of concept «organizational culture of trading enterprise», under that under-
stand totality of formal and informal mutual relations, material and non-material values, rules
and methods, actions and communications between all participants of activity enterprises that
form key competences and provide the long-term competitiveness of enterprises, is offered
[5, p. 20]. It creates pre-conditions for forming of totality of ideas, principles and methods
that must provide progressive development of enterprise in the forecast limits of effectiveness
and efficiency of his activity. Forming of organizational culture of trade enterprise envis-
ages combining and combination of different organizational processes. In most theories in
the vital loop distinguish four stages of development, that differ in one from other the aims
of marketing measures, basic type of consumers of commodity, pricing, assortment. For this
reason, methodological basis of research of evolution of organizational culture on the en-
terprises of retail is a theory of life cycle. Development of life cycle takes place after such
stages: origin of idea (initial stage in forming of organizational culture, absence of the clearly
set forth values, aims of enterprise, rules of behavior of personnel); «first steps» (becoming
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of organizational culture, present risks, developments of primary priority values); forming
(process of search of individual brand name style); modernization (is an analysis of competi-
tive edges and quality of external attributes of organizational culture, and also determina-
tion of attitude toward them of consumers, workers, business partners; stowage of strategic
plans for perfection of organizational culture; forming of corporate values, rules and codes of
conduct is on an enterprise); self-affirmation (claim of brand name style, management an im-
age and reputation, there is the developed system of public welfare of personnel, generating
ideas, realization of researches and introduction of innovations); «aristocracy» (ideal state of
organizational culture); conservatism(the difficult multi-level checking, obstacle system is
for new ideas; absence of independence is in a decision-making and, as are sult, individual
responsibility); eventual point (of non-acceptance of organizational culture by a personnel,
especially new employees; an organizational culture doesn’t answer the requirements of en-
terprise, does not execute the functions, arrives at an eventual point, there is a necessity of her
renovation) [2, p. 165].

The analysis of life cycle of organizational culture of enterprises of the retail it is expe-
dient to conduct on the basis of the generalized indexes of the state of him subjective and ob-
jective attributes. For determination of the stage of life cycle of organizational culture offer an
own matrix. As well as all classic models of the strategic planning, the matrix of determina-
tion of the stage of life cycle of organizational culture shows a two-dimensional table, where
the axis of X represents the level of perfection of brand, and an axis of Y is efficiency of ac-
tivity of enterprise. The marked criteria are estimated upon settlement of Sef (1) and Sdb (2):

Sop =025 S5 +0,2- 540,15+ Spp+0,2- S0, +0,2- Sy (1

Where: Sef — the effectiveness of the activity of the enterprises;

Sfep — it is the state of the financial and economical indexes of enterprise;

Sip — is the informational politics on the enterprise;

Stz — is the technical supplement on the enterprise;

Sutp — the administration of the human resources on the enterprise;

Sshf — is the innovational activity on the enterprise;

0,25; 0,2; 0,15; 0,2; 0,2 — appropriate coefficients of corresponding indicators.

Sdb=0,25- Sabp+0,13- Sap+0,22- ;0 +0,22- Syo+0,18- Syp, (2)

Where: Sdb — the level of perfection of organizational culture;

Sabp — state attributes of organizational culture, public relations, marketing and adver-
tising;

Sap — state of associative space;

Siis — state image, identity, brand perception and organizational culture;

Syo — state of quality of service;

Sup — state of management potential;

0,25; 0,13; 0,22; 0,22; 0,18 — appropriate coefficients of corresponding indicators.

The set indexes of efficiency of activity of enterprise and level of perfection of organiza-
tional culture it is suggested to estimate the method of expert estimations from 0 to 5 points,
where 0 is absence of the state, 5 is the ideal state [1, p. 77].

For determination of points it is expedient to create the group of experts, to that the
leading specialists of enterprise will be brought over. On the generalized results the working
form of estimation of efficiency of activity of enterprise (table. 1) and level of perfection of
organizational culture (table. 2) is filled.

In the process of information collection and aggregation for an enterprise perfor-
mance appraisal, the experts, at first, choose the factors of ascendancy. According to the
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results of investigation of their dominance on organizational culture it is given finding
on reasonability of their grouping with the view of more complete identification of the
existent reserves of economic growth what can be in the form of the consistent matrix

[1, p. 78].
Table 1
Working form evaluating the effectiveness of the company
Crl(t):rla Estimate Significance of
The index Components . the factors
validity T * D
P, i Aj= P T,
Financial and Business activity(volume of commodity turn over, 0,25
economical speed of tunrover of commodity supplies, structure
of commodity turnover); profitability(commodity
turnover, charges of turnover, productive funds,
labour resources, assets and property asset);
liquidity and solvency
Informational There is forming and development of 0,2
policy communicative public relations; development
and progress of standards of corporate style,
improvement of web site; providing of transition
from a paper to the electronic transmitters of
information in circulation of documents
Technical Level of providing an organizational technique; 0,15
supplement presence of information-calculating center;
presence of technical equipments of information
transfer
The Skilled planning and organization of set of 0,2
administration | personnel; evaluation and attestation of workers of
of the workforce | enterprises; efficiency of management a personnel
(fluidity of personnel, labour productivity, net
income, is per employee)
Innovational Amount of the inculcated technological 0,2
activity innovations, presence of own innovative
developments and NDDKR; amount of the
inculcated organizationally-administrative
innovations
Subtotal, S p

Note: *maximum point - 5

In the process of information collection and aggregation for an enterprise perfor-
mance appraisal, the experts, at first, choose the factors of ascendancy. According to the
results of investigation of their dominance on organizational culture it is given finding
on reasonability of their grouping with the view of more complete identification of the
existent reserves of economic growth what can be in the form of the consistent matrix
[1, p. 78].

Objective evaluation gives the complex analysis of the estimated figures measurement
results in accordance with the unified scale [17]. Using data of the tables we can define the
criteria of an enterprise performance appraisal and the level of organizational culture excel-
lence, and thus the life cycle stage by building the matrix of life cycle staging. Clear defini-
tion of the life cycle organizational culture allows us to find weaknesses betimes, develop
an implementation program for their early correction and forecast the vectors of their future
development.
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Table 2
Appraisal worksheet of trade enterprise organizational culture excellence level

Criteria of Estimate Significance of

Components validity P, T, * t)l:ji f;jc:(:;js
Attributes of organizational culture, public relations, 0,25
marketing and advertisement
Associative space 0,13
Image, individuality, perception of the organizational 0,22
culture
Service level 0,22
Talent management 0,18
Subtotal Sdb Y

Note: *maximum point — 5.

The refore, it makes sense to consider the defining of organizational culture life cycle
level through the example of the well-known retail enterprises in Ukraine. Wholesale and
retail enterprises are in everyday demand and their activity is of highly liquid. For this rea-
son, it is actually to define their organizational culture life cycle level. Retail sales growth
rate was at the level of 12.9% in January-September 2015 and in the same period in 2014,
thus the turnover rate in monetary value was UAH 651.2 mld. in 2014 and UAH 735 mld.
in 2015. However, if we liken unto the rates considering comparable prices, the decrease
was 22.3%.

Ukrainian retail market showed domination of orderly marketing on disorderly one dur-
ing 2008-2012. If orderly marketing share was 55% of total retail turnover volume in 2008,
then market share trends changed in 2014: disorderly marketing share was increased to 51.5%
and the orderly one was decreased to 48.5%. During the first six months of 2015 it was
opened 140 food chain stores in Ukraine whereas during the same period of the last year it
was opened 211 stores, the statistics was given to Liga.net portal by the investigative com-
pany GT Partners. Leaders in growth rate was also changed. This year the top list is headed
by Fozzy Group what has been opened 15 new corner stores Fora and 5 supermarkets Silpo.
Retailer has become the only of the biggest players what has opened more stores than in the
first half of the year 2014 (11).

According to the information of the consulting company «EY», the following
retail enterprises were actively operated in Ukraine in 2015: «Auchan Ukraine Hyper-
market» LTD, «Metro Cash&Carry Ukraine» LTD, «Retail Trade» LTD (chain of su-
permarkets «Furshet»), «kFOZZY FOOD» LTD (chain of supermarkets «Silpo»), «Epit-
sentr K» LTD, «NOVUS Ukraine» LTD, «Omega» LTD (chain of stores «Varus»).
48% of retail market belongs to the biggest Ukrainian brands. Herein the competition
takes place among the economic entities what can be roughly divided into the follow-
ing groups: enterprises what are the part of international group of companies, trade en-
terprises what work in some regions of Ukraine and enterprises of local brands owners
and unbranded stores.

In the order to determine the level of life cycle organizational culture it was inter-
viewed 820 customers who visited retail enterprises in Ukraine in 2015. Each of them
rated top stores of the retail market: «Auchan Ukraine Hypermarket» LTD, «Metro
Cash&Carry Ukraine» LTD, «Retail Trade» LTD, «FOZZY FOOD» LTD, «NOVUS
Ukraine» LTD. Respondents defined the main criteria of organizational culture excel-
lence (fuel quality and costs, quality of customer service, location, additional services
in a store, cleanness, politeness and appearance of personnel, in-store design, chain im-
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age) using the scale: very good (9-10 points), good (7-8 points), middling (5-6 points),
bad (3-4 points), very bad (1-2 points).

According to the response results of the managers of the retail enterprises, the operating
efficiency appraisal (max - 5 points, min - 1 point) and organizational culture efficiency level
(max - 5 points, min - 1 point) forms have been worked. Generalized results of organizational
culture appraisal is given in the table 3.

Table 3
Appraisal of retail enterprises organizational culture in Ukraine

«Metro
Criteria Cash&Carry
Ukrainey LTD

«FOZZY FOOD» | «Auchan Ukraine | «Retail Trade» «NOVUS
LTD Hypermarkety LTD LTD Ukraine» LTD

Results of customers expert questionary

Products quality 7.8 7,72 8,65 8,87 7,77
Customer service 7,96 6,18 8,44 8,17 7,74
quality

Costs of products 6,93 5,98 8,94 8,14 6,75
Location 7,73 7,23 9,55 7,31 7,71
Additional services 7,98 5,32 7,92 8,8 7,85
in a store

Store cleaness 6,97 6,12 7,93 8,71 7,88
Personnel politness 7,2 6,94 7,33 8,02 6,7
and appearance

In-store design 7,71 5,61 7,62 8,78 7,02
Chain image 7,87 5,84 9,62 8,83 8,11

Results of retail managers expert questionary

Appraisal of
organizational
culture efficiency
level

4,51 3,12 4,89 4,77 4,42

Appraisal of
enterprise
operating
efficiency level

4,67 3,23 4,81 424 2,81

* Calculated according to the customers and managers interview data what was held in the trade
enterprises of Ukraine in the I quarter of 2016.

The results of research show the high level of similarity almost at all criteria among the
enterprises. In general, all of them have the mark «good». It is evidence that the customers
do not see any essential difference among them. «Retail Trade» LTD (chain of supermarkets
«Furshet») and «Auchan Ukraine Hypermarket» LTD have more evident positions due to
active promotions. It is less recognized by the customers due to service level, personnel
attention and external design. Thus, to increase the level of organizational culture, the
enterprises have to produce the deals to enhance differentiation among the competitive
trade enterprises. Furthermore, it is observed, that each of the retail enterprises stands on the
different levels of life cycle (fig. 1).
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Fig. 1. Identification matrix of organizational culture life cycle level of the retail enterprises
in Ukraine

* Calculated according to the data of expert managers interview what was held
in the trade enterprises of Ukraine.

Consequently, organizational culture of « Auchan Ukraine Hypermarket» LTD, «Retail Trade»
LTD and «Metro Cash&Carry Ukraine» LTD is in the level of modernization what is confirmed
by its ideal situation. There has been observed positive development of system of values for the
customers and people, good quality of fuel, complex approach to services. Clear definition of life
stage of a retail enterprise organizational culture life cycle allows to reveal deficiencies in time and
to develop plan of actions for their removal, and, what is more, to forecast vectors of the future
development. That is why, such enterprises as «FOZZY FOOD» LTD and «NOVUS Ukraine»
LTD need to form organizational culture growth strategies. The following points can be referred
as advantages of the growth strategy: risks minimization, product promotion in the market and
novelties appearance. As the result of the performed research of retail enterprises positioning in
Ukraine we think it is necessary to pay attention on the following factors while organizational culture
improving and updating: formation of business ideas, market analysis, creating a quality product/
service, identification and individualization of a product, advertising communications, formation
of the importance of ideology in an enterprise, loyalty winning, strengthen of organizational culture
idea in the customers mind, faith of customers in brand value, further business management.

Conclusions. Concept of organizational culture life cycle has the following advantages:
effective organizational culture compared to the product is easy adopted to innovation
processes; it is clearly described by quantity parameters that reflect the stage of business life
cycle. That is why it s offered methodological tools of matrix construction staging life cycle
in the context of strengthening competitive advantages. Given recommendations will provide
enterprise with the effectiveness of economic activity and level of excellence by achieving
the proper level of the business life cycle. Practical implementation helps to increase
controllability in-organizational processes and effectiveness of business management.

Modern age is characterized by rocketing development of globalization processes that
raises new challenges in front of the community and at the same time opens new opportunities
before it. Further researches of organizational culture life cycle conception are to be directed
on development of analytical information system for retail business management.
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IIpoananizoeano nioxoou 00 MpaKmysanHs CymHOCMI NOHAMNA OPeaHi3ayitiHoT Kyibmypu. 3a-
NPONOHOBAHO ABMOPCLKY KOHYENYilo 6U3HAYEHHS CMAOii ICUMMEBO20 YUKILY OP2AHIZAYIUHOI Ky1bmypu
Ha nionpuemcmesi mopeisni. Memooamu ekcnepmnoz2o oYinO8aHHA 6USHAYEHO 2PYNU W0OO BUSHAYEH-
HSL egheKmuUBHOCMI OisIbHOCI NIONPUEMCIBA MA PiHsL OOCKOHALOCMI OpeaHi3ayitinol Kyibmypu. Bu-
3HAUEHO WAXU POpMYSaHHs 30an1ancosanoi opeanizayitinoi kyremypu. Ilooano 3eedeni peyivsmamu
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OYIHKU YUHHUKIB OP2AHI3AYIUHOL KYIbmypu ma aieopumm MemooudHo2o nioxooy 0o npoepamiu ¢op-
MYBAHHS 30A1AHCOBAHOI OpeaHizayitnol Kynvmypu nionpuemcmea mopeieni. C@hopmosaHo 0CHOBHI
pexomenoayii nioguUueHHs pe3yTbmamueHoCmi OiANbHOCHE NIONPUEMCING MOP2IGTT ULIAXOM YOOCKO-
HANeHHsl OpeaHi3ayiinol Ky1bmypu.

Knrwuogi cnosa: ncummesuil yuki, opzanizayiiina Kyismypa, pimeiin, RiORPpUEMCmMEo mop-
2ieni, mampuuys, 30an1aHCOBAHUIL

IIpoananuzuposanvl no0xo0bl K mpaxKmosKke CyWHOCMY NOHAMUA OP2AHUZAYUOHHOU KYIbINYPb.
IIpeonodcena agmopckas KOHYenyus onpeoeneHus Cmaouu JHCUSHEHHO20 YUKIA OP2aHU3AYUOHHOU
KVIbMYpbl HA npeonpusmuu mopeosénu. Memodamu KCcnepmuou OyenKu onpeoenenvl cpynnvi no
onpeoenenuio dpexmusHocmu 0esmeabHOCHU NPeONPUAMUS U YPOBHS COBEPULEHCTNGA OPAHU3AYU-
OHHOUL KyIbmypul. B 0annoil cmamve onpedenensvt nymu Qopmuposanuss cOaiaHCupo8anHol opeamnu-
3ayuonnol kynebmypel. Ilpedcmasienvt c6o00Hble pe3yIbmamyl OYeHKU QaKmopos opeanu3ayuoHHOuU
KVIbMYPbl U AIOPUMM MEMOOUHeCKo20 nooxo0a K npocpamvme Gopmuposanus cOAIancupo8anHol
Op2anU3aAYUOHHOU KYIbmypbl npeonpuamusn mopeogiu. Copmuposanvl ocHOBHbIE peKoMeHOayuu no
NOBLIUEHUIO PE3VILIMATNUGHOCIU 0eAMENbHOCIU NPEONPUATNULL OP2OGIU NYMEM COBEPUIEHCNBO8A-
HUSL OP2AHU3AYUOHHOU KYIbMYPUL.

Knioueevie cnosa: sncuznennvlii Yuki, Opanu3ayuoOHnas Kyasmypa, pumeili, npeonpuamue
mopzoenu, mampuya, cOanancupo8anHulil.

Ooeporcano 3.07.2017.
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B.B. MAKEJOH,
KaHOUOam eKOHOMIYHUX HAYK, OOYeHM
JIHinpo6cbk020 HAYIOHANLHO20 YHIGEpCUmMemy
imeni Onecsa I'onuapa

EKOHOMIYHA BE3IIEKA IMIJIIPUEMCTBA
B KOHIEITI HPOIECHOI'O YIIPABJIIHHA

Busnaueno knouo6i cknadosi cucmemu eKOHOMIYHOL De3neKku nionpueMcmed, Ha sKi npunadae
Haubbwull 6n1U8 PAKMopié 306HIUHLO20 | 6HYMPIWHB020 cepedosuwa. Bemanosneno cknadosi
Oi3Hec-npoyecié (BYHKYIOHYBAHHA NIONPUEMCMEA, 3 OOKY 11020 KOMEPYILIHUX KOHMPA2eHmis, nepco-
Hany ma ¢inancis. Ilposedeno dexomno3uyito cmpame2ivHoi eKoHOMIUHOT 6e3neKu nionpueMcmea sk
00’ekma ynpaeninna. Pospobneno oumonociuny mooenv 3a0e3neuents KOMNIEKCHOI cmpame2iuHoi
EeKOHOMIUHOI be3neku. 3anponoHosano npu 3abe3neventi cmpameziyHoi ekoHOMIUHOI besnexku nionpu-
emMcmea sUOLIAMU K CKIAO08I HAABHICMb 00 €KMA, WO HAPANCAEMbCSL HA Hebe3NneKy, | (hakmopie, sKi
Maroms 3a2po3nugy 0ito Ha be3neky 06 ekma.

Knwuosi cnosa: ekonomiuna de3nexa nionpuemMcmaed, 306HiWHE | 6HYMPIWIHE cepedosuuye,
OHMONO02IUHA MOOeNb, CMPameiuna no3uyis nionpuemcmaea, GizHec-npouec, 00’ €Km ynpaeninus.

HOCTaHOBKa npo6semu. CydacHuil eTan (QyHKIIOHYBaHHS SKOHOMIKH MOTpeOye
HOBOTO TiIX0/Ty A0 YIIPaBIIHHSA ITi JIPHEMCTBAMH, PO3POOKH TaKOi TOCIIONAPCHKOT
CTparterii, sika JO3BOJIMIIA OpTaHi3allii MATPUMYBaTH CBOi KOHKYPEHTHI ITEpeBaru B JOBIO-
CTPOKOBOMY Tiepioni. BaxxiuBuM € 3a0e3nedeHHs] CTIHKOro 1 MakCHMaibHO €()EKTHBHOTO
(yHKIIOHYBaHHS MIANPHEMCTBA B TOTOYHUX YMOBax. Pa3zoM i3 popMyBaHHIM BHCOKOTO IT0-
TEHIIiaTy HOro PO3BUTKY 1 3pOCTaHHIM B MallOyTHHOMY Ma€ caMe SKOHOMIYHA Oe3IeKa.

VY cydacHHX yMOBaX roCIofapIOBaHHs 3a0€3IIeUeHHsT CKOHOMIYHOI O3MEeKH I IIPUEMCTBA
€ MPIOPUTETHUM 3aBJAHHIM JJIsl OY/Ib-SIKO1 HOr0 OpraHizaliiiHO-IpaBoBOi (OPMH, BUPIMICHHS
SIKOTO BKITFOYAE HE JIUIIE YCYHEHHS 3arpo3 MOsBU KPU30BHX SIBUIII, AJI€ 1 MIITPUMKY CTIHKOTO i
MaKCHMAaJIFHO e(PEeKTHBHOTO PO3BHUTKY, a TAKOXK (DOPMYBAHHS €KOHOMIYHO OE3MEYHOI TPAEKTOPIi
CTaNoro po3BUTKy. Came 11 MOJIOKEHHS 1 BU3HAYAIOTh aKTYaJIbHICTh OO JOCIIPKEHHS.

AHaui3 ocTaHHixX 1ocaimkenb. [Ipodiemarrka 3a0€3ne4eHHS 1 TOCUIICHHS] €KOHOMIY-
HOi Oe3MeKu MiAMPUEMCTBA TOCUTh PO3JIOr0 BUCBITIIEHA B HAYKOBUX MPAISIX TAKHX BUCHHX,
sk: M. baiie, 1. bnank, C. Bip, O. Bumnesceka, C. ['na3ses, €. ['panapi, E. ['oTTenpmanH,
3. XKugxko, O. 3axapos, €. Kamuminikosa, O. Kupuuenko, A. Jlanres, T. Jloryrora, H. Maii-
ep, I. Ctparan, C. ®entyc, I. Snmynosa, A. Suxiorio.

AJte y TO jke 9ac MOKEMO KOHCTATyBaTH, 1[0 CyJIacHa Teopis i MpaKTHKa eKOHOMITHOL
0e3IeKn CTHKAETHCS 13 CepHO3HUMH TPOOJIEMaMu, TTOB’SI3aHUMH 3 BiJIICYTHICTIO CYTHICHOL
BHU3HAUEHOCTI JIOBTOCTPOKOBOI (CTpaTEeTivHOT) eKOHOMIUHOI O€3MeKH, HeJJOCTaTHIM PO3yMiH-
HSM 11 KITFOYOBHX JIETEPMIHAHT, B PO3PI3i SIKUX CIiJ iCHTH(IKYBATH 3arpO3H 3 METOI iX
HIBEITIOBAHHS, 1[0 3HIDKYE IPOTHO30BAHICTh MEPCIEKTUB PO3BUTKY I MOMKIIMBOCTI CTpaTe-
TIYHOTO Tepea0avYeHHsI TPAEKTOPIi )KUTTEBOTO IUKITY HMiAIPUEMCTBA. Y 3B 53Ky 3 IIUM HE00-
XITHUMH € HayKOBi JOCIHIIKCHHS MIOAO0 3a0€3MCUCHHsT KOHIEITYaIbHOTO arapaTy OLIHKH
E€KOHOMIYHOT Oe3reku 1 (OpMyJTIOBaHHS BapiaTUBHOTO THCTPYMEHTApItO ii 3a0e3eucHHs B
JIOBFOCTPOKOBIH MEPCIICKTHBI.

© B.11. Banixos, B.B. Maxeoon, 2017
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Merta cratTi nojsirae y BU3Ha4eHHI €JIEMEHTIB €KOHOMIYHOT O€3MeKH MiIpUeEMCTBA,
Ha SIKi CIpsIMOBaHa «pyHHiBHa» Ais (pakTOpiB HOro 30BHILIHBOTO 1 BHYTPIIIHBOTO CEPEo-
BWINA, Ta PO3POOII OHTOJOTIYHOI MOJIENl 3a0e3MeueHHs] caMOi KOMIUIEKCHOI CTpaTeriyHol
€KOHOMI4HO1 Oe3IeKH.

Bukian ocHoBHoro marepiany. ExoHomiuHa Oesleka MiANPHEMCTBA € HACIIIKOM,
pe3ynbTaToOM NPAaBUILHO BI/I6yI[0BaHI/IX Ta HaJaroPKeHux Oi3Hec- npoueciB Cawmi x Gi3Hec-
IPOLIECH TOCIOAPCHKOT AiSIBHOCTI € CYKYIHICTIO PISHUX BHAIB JisIIBHOCTI IANPHEMCTBA,
y MeXax sIKOi Ha MoYaTKy Npolecy («BX0/i») BAKOPUCTOBY€ETHCS JIEKiIbKa BUJIIB PECYpCiB, a
B pe3yJibTaTi Ipolecy («BUXO/i») CTBOPIOETHCS MPOAYKT, 1110 CTAHOBUTD LIHHICTb AJIS CIO-
JKUBaya. 3riIHO 3 MPOIECHUM MiIX0J0OM €KOHOMIYHa Oe3Ieka MPOHHU3YE yci piBHI opraHiza-
MIHOT CTPYKTYPH MianpueMcTBa. BUBYAOTHCS Oi3HEC-TTPOLIECH, ICHYIOY1 Ha i IIPHUEMCTBI,
11X BIUIMB Ha €KOHOMIYHY Oe3mneKy minnpueMcTBa. KoxeH mpouec npu bOMY Ha «BHXOJII»
CKOHIIEHTPOBAHMI1 Ha JOCATHEHH] Pe3yJIbTaTiB, 1110 3a0€3MeUyI0Th EKOHOMIYHY O€3MeKy roc-
MOAAPCHKOI JTiSUTHHOCTI.

[Ipote HE cmixg 0OMexKyBaTUCS MPOLIECHUM MIIXO0J0M Ui YIPABIiHHA €KOHOMIYHOIO
0e31eK010, OCKUIBKHM HE MEHII BaKJIMBUMHU 3aJIMIIAIOTHCS PECYPCH K He0OXiIHA YMOBa JUIs
3MIHCHEHHS Pi3HUX MPOLECIB, 0COOH, L0 3IIHCHIOIOTh POOOTY MIXK «BXOJOMY 1 «BHXOJIOM»
mpoitiecy. Y 3B’sI3Ky 3 IIUM ICHYIOTh METOOJIOTIYHI TIepelyMOBH BUKOPUCTAHHSI IHHOBAITIH-
HOTro (IIUKJIIYHOT0) MIX0AY IpH (GOpMyBaHHI €eKOHOMIYHOI O€3MEeKH MiIPUEMCTBA.

Busnaunmo ocHOBHI npuHIMIH (pOpMyBaHHS CTpaTEriyHOi €eKOHOMIUHOT Oe3MeKun Mmij-
npueMcTBa [3, ¢. 21-23; 5; 10]:

1. CucremHicTh TOOYJOBU. YTIPaBIiHHS €KOHOMIYHOIO OE3MEeKOI0 MiANPUEMCTBA Ma€e
OyayBaTHuCs K €IMHA B3a€MOIIOB’si3aHa CyKyHHiCTb €JIEMEHTIB, IO 336631‘[6'-IyIOTI> edex-
THBHY PO3POOKY 1 peaizaliio praBJ‘IlHCBKHX leICHL dopmyBaHHS TaKoi CHCTEMH Iepe]-
Gagae 4iTKy iAeHTH]IKANIIO i B3a€MO3B 30K IiICH 1 3aBlaHb yNpPaBIiHHS, HOro 00’€KTIB
1 cy0’€eKTiB, pOo3MeXKyBaHHS PiBHIB 1 QYyHKII ynpaBiiHHs, BUOIp e(hEeKTUBHUX MEXaHi3MiB
peaiizauii TpUHHATHX PillICHb.

2. IaTerpoBaHicTh 13 3arajlbHOI0 CHCTEMOIO yNpaBliHHA HianpueMcTBoM. Lleit npun-
LIAIT BU3HAYAETHCA TUM, 11O ynpaBniHHs[ €KOHOMIYHOI0 O€3MeKOI0 3IHCHIOEThCA Oe3roce-
peAHbO Yepe3 3MiHy Gisrec- npouecua y cbepi ynpasminns (inancamu minpuemcrsa. Ile
BHU3HAa4Ya€ HEOOXITHICTh OpraHiyHOi lHTerOBaHOCTl YIPABIiHHS CKOHOMIYHOIO OE3IeK0i0
MiIPUEMCTBA 3 IHIIMMHU CUCTEMAaMHU YIIPABIIiHHs HOT0 eKOHOMIUHOIO AisUTBHICTIO 1 HaKJIa1a€e
Ha HUX II€BHUH BIIOUTOK.

3. OpieHTOBaHICTh Ha CTpaATeriyHi LiJi pO3BUTKY MiAnpueMcTBa. Skumu 6 edhekTus-
HUMH He 37aBaiucs Ti a00 1HIII MPOEKTH YNPaBIIHCHKUX pilleHb Yy cdepi MOTOYHOTO 3a-
XHUCTYy €KOHOMIYHHUX 1HTEpECIB BiJl 0OCOOMCTUX 3arpo3, BOHU MalOTh OyTH BIAXWIIEHI, SIKIIO
BCTYMAIOTh B POTUPIUYS 13 CTPATErTUHUMH LUIAMH 1 HallpsIMaMyd €KOHOMIYHOT'O PO3BHTKY,
MiJPUBAIOTh MOKJIMBOCTI €(peKTHUBHOI peastizalii 3aX0/(iB 00 3a0e3MeUeHHs CTpaTeriYHol
eKOHOMI4HO1 Oe3neku. Peainizanis uporo TIPUHIIAITY 3a6e3neqy€TBc;1 TaK0X, BUXOI4H 3 (Di-
nocodii pO3BUTKY MiANPHEMCTBA, 110 BU3HAYAE HAMBAKIMBIII CTpaTerlq}n napaMeTpH eKo-
HOMIYHOTO 3POCTAHHS ITiANPUEMCTBA i (bopMyBaHHs[ CHUCTEMH 3aXUCTy HOTro MpPiOPUTETHUX
€KOHOMIYHHX 1HTEPECIB B JOBIOCTPOKOBIiH MEePCIIEKTUBI.

4. KomruiekcHu#l xapakrep (opMOBaHUX praBJ'IiHCI)KI/IX piIHeHB VYei praBJ‘IiHCLKi
pimenHs y cdepi 3a0e3MeUeHHs 3aXHCTY eKOHOMIYHHUX IHTEPECIB MiAMPHEMCTBA BiJl 30BHILI-
HIX 1 BHYTPIMIHIX 3arpos TICHUM YMHOM B3a€MOIIOB’sI3aH1 1 YHHSATH [IEBHY AiI0 Ha pesysibTaT
HOro eKOHOMIYHOT JiSUTBHOCTI. Y IeSKUX BUMAJKAX L id MOXe MaTH CyNIepew MBI Xapak-
Tep. Y 3B’S3KYy 3 UM YIPaBIIiHHSA €KOHOMIYHOIO 0€3MEeK0I0 TOBUHHO PO3IIISIIATUCS K KOMII-
JIeKCHa CHUCTEeMa, L0 yNpaBisie, 3a0e3neuye po3poOKy B3a€MO3B’A3aHUX, 30a1aHCOBaHUX 1
B3a€MO3AJIC)KHIX YIPABIIHCHKAX PILICHE.

5. Bucokuil 1MHAMI3M ynpaBiiiHHs. BeTaHOBICHO, 1O YNMPaBIiHCEKI PIMICHHS MO0
3a0e3MeuCHHs eKOHOMIYHOT O3MeKH, PO3pOOICHI B IONEPE/IHIX Mepiofax, 4acTo He MOXKYTh
OyTH BUKOPUCTaHI IOBTOPHO HA MOAAJBIINX €Tarnax eKOHOMIYHOTO PO3BUTKY MiANPHUEMCTBA.
Lle 00yMOBJIEHO PYyXJIMBICTIO 30BHILIHBOIO 1 BHYTPIIIHBOTO CEPEAOBUILA, 110 (POPMYE HOBY
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CUCTeMY 3arpo3 abo Mipy ix nposBy. ¥ 3B’53Ky 3 LIUM YIIPaBIiHHIO €KOHOMIYHOIO OE3MEeKOI0
Mae OyTH BJIACTUBUI BUCOKMI TUHAMI3M pearyBaHHS Ha HECHPHUTIUBY [il0 YNHHHKIB 30B-
HIITHBOTO 1 BHYTPIIIHBOTO cepenoBuia [4].

6. BapiaTuBHICTb MiAXOJIB O pO3pOOKH OKpEMHX YIPaBIIHCHKHUX pilleHb. Peamiza-
1S IbOT'O IPUHIIMITY PO3YMIETHCS TaK, L0 MiATOTOBKA KOKHOTO YIPABIIHCHKOTO PillIEHHS Y
cdepi 3a0e3nevyeHHss eKOHOMIYHOT O€3MeKH MiIIPUEMCTBA Mae BPaXOBYBaTH ajlbTepHATHBHI
MO>KJIMBOCTI JIiH.

7. AJexBaTHICTb pearyBaHHS Ha OKpeMi 3arpo3Hu eKOHOMIYHUM 1HTepecaM. 3aCTOCOBY-
BaHa MiANPUEMCTBOM CUCTEMa EKOHOMIYHHMX MEXaHi3MiB 3 HelTpai3auii 30BHILIHIX 1 BHYT-
pIIIHIX 3arpo3 MmoB’si3aHa 3 BUTpaTamu (iHaHCOBUX pecypciB. [Ipu iboMy piBeHb TAKHX BH-
TPaT 3HAXOJMTHCS B MPSIMIii 3aJEKHOCTI BiJf KUTBKOCTI i MacIITa0iB BUKOPHCTAHHS TaKHX
MexaHi3MmiB. ToMy BKJIIOUEHHS MEBHUX MEXaHi3MiB HelTpaiizallii 3arpo3 eKOHOMIYHOi 0e3-
MeKU MiANPUEMCTBA Ma€ BUXOJIUTH 3 PeasibHOrO PIiBHA L€l 3arpo3u 1 OyTH aJieKBaTHUM 3a
BUTpaTaMu Ha il yCyHEHHS.

8. ApmanTuBHICTH (POPMOBAHOT CUCTEMH E€KOHOMIYHO1 Oe3nekH. 3aCTOCOBYBaHA CHC-
Tema 3a0e3neueHHs] eKOHOMIYHOT Oe3NeKd MiANPUEMCTBA Ma€ OyTH THYYKOIO, TAaKOIo, 110
aarTy€eThCsl A0 MIHJIMBUX YMOB 30BHIIIHBOIO 1 BHYTPIIIHBOI'O CEPENOBHILA, & TAKOXK IO
BUHUKHEHHS HOBUX 1HTEpECiB 1 HOBUX BUIB 3arpo3.

9. EdekTuBHICTh yIpaBIiHCHKHUX PillICHb, 10 IPUIIMaIOThCs. BpaxoByrouw, 1110 BCTa-
HOBUTH €(eKT BiJ YIpaBIiHHSI €KOHOMIYHOIO O€3MEeKOI0 B IPOLIOBOMY BUPAKEHHI 4acTO
JIOBOJII CKJIQJHO, OIliHKa €()eKTHUBHOCTI OKPEMHUX 3aXOJiB MOXXKE MAaTH MOPIBHSUIBHUMA Xa-
pakrep.

10.3aKOHHICTb YIIPaBIiHCHKUX PillIeHb, 1110 TPUMaIOTHCs. BUKOpUCTaHHS IBOTO IPUH-
LMY YOPaBIiHHA €KOHOMIYHOIO O€3MeKOol0 MiJNpUEMCTBA IMepeadayae, 110 BCS cUCTEMa
OTPUMAaHHS HEOOX1IHUX 1HPOPMATUBHUX AAHUX, a TAKOK MEXaH13MiB 3a0€3MeUeHHs 3aXUCTY
BiJl 3arpo3 NOBUHHA MATH JIETITUMHHUIA XapakTep, TOOTO Mae 31HCHIOBATHCA Ha 3acaiaX YHH-
HOTr'0 3aKOHOJIABCTBA 1 HE BCTYMATH B MPOTHPIYUs 3 HOPMATUBHO-IIPABOBUMH aKTaMHU.

HeoO0xiHO 3a3HaYUTH, 1110 PO3IJISLA CTPATEr1YHOI EKOHOMIYHOT O€3MeKH IMiIpUEMCTBA
SIK 00’ €KTa yNnpaBIliHHA OTpedye 311HCHEHHS IEBHOT HOT0 3MiCTOBHO HAIIOBHEHOT JEKOMIIO-
3uwii [1]. PiBHI gekomMno3uiii eKOHOMIYHOI Oe3MeKy MiAIpUeEMCTBA SIK 00’ €KTa YIpaBIiHHS
HaBeJeHO Ha puc. 1.

3 1pOr0 aHalli3y BUIUIMBAE, L0 CTpAaTEriyHa eKOHOMIUHa Oe3neKa MiIpHeEMCTBA € TAKUM
CTaHOM 3aXHUIIEHOCTI (PYHKIIOHYIOUOTO MiJIPHEMCTBA (TiAPO3ALTIB, TOCIONAPCHKUX OIepa-
i), IpH SIKOMY MEXaHi3M 3aXHCTY BiJl peajbHUX 1 MOTEHLIHHUX 30BHIIIHIX 1 BHYTPIIIHIX 3a-
Ipo3, SIK CYKYIHICTh B3a€EMO3B’SI3aHUX CTPYKTYPHUX €JIEMEHTIB, 3a0e31euye HOoro nepMaHeHT-
HUH CTIMKUN PO3BUTOK 1 JOCSTHEHHS IMIOCTABIICHUX IIUIEH B JOBrocTpoKoBoMy riepiofi [13].

[ Toro, o0 onucaty 3arpo3u eKOHOMIYHOT Oe3eKy MiAMPUEMCTBA B KOHTEKCTI 013-
HeC-TIPOIECiB, HEOOXITHO CTPYKTYypyBaTH MPOIECH BeaeHHs Oi3Hecy. OJIHUM 3 HalBaXKIIH-
BIlIIMX TiJICYMKIB OCTaHHIX POKIB y cepi cTpaTerii BUKOPHCTAHHS 1 MPOCKTYBAHHS CHCTEM
PIBHS MIANPUEMCTBA CTANI0 BUIUICHHS apXiTEKTYPHOro miaxonay. @akTUUYHUM CTaHIApTOM
y cdepi apxiTeKTypH HiIIpUEMCTBA BBOXXAIOTh Moaeinb H. Maiiepa [14, c. 461-464], icHy-
104Ya CYKYIHICTh TaOJIMIb, 110 BUKOPUCTOBYETHCS IS OMUCY CKIIAJHUX KOPHOPATHBHHUX 1
BHPOOHUYHUX CHUCTEM OYyIb-IKOTO TUITY. KOHIIETIIis apXiTeKTypH MiIIPUEMCTBA € CIIOCOO0M
00’€eIHAHHS 1 CHHXPOHI3alii (YHKIIOHAIBHUX 1 Oi3HeC-oTped opraHizamiil 3 MOKIUBOCTSI-
MU CHCTeM 0e3MeKH B yMOBax iX 3p0CTaryoi CKIaHOCTI.

ApPXITeKTypHHH MiAXiJ nepeadavyacTbesl 3aCTOCYBATH IIPH YIIPaBIiHHI O13HEC-TIpoLiecaMu
MAPUEMCTBA 3 METOIO 3a0€3MeUeHHs HOro CTpaTeriuHoi eKOHOMIYHOI Oe3neku. Po3riisy apxi-
TEKTYPH MiAPUEMCTBA 3 TOUKH 30py Oi3HEC-TIPOIIECIB 1 (PYHKIIIOHAIBHOI CKIIAIOBOI 3arpo3 J0-
3BOJIsIE KEPIBHUIITBY MiNPUEMCTBA (Oprauizaiiii) copMyBaTH YsBICHHS PO 00 €KT Oe3IeKH,
BU3HAYUTH NIPOOJIeMHI chepH, HaHOLIbII CXUIIbHI 10 BUHUKHEHHS 1 Ji1 3arpo3, 1eTepMiHyBaTH
cy0’€KTiIB, UMl Aii MOKYTb IIPUBECTH JI0 1X peanizalii, cpoKyCcyBaTH yBary Ha Clioco0ax OLiHKH
PH3HKY, BUCIIOBUTHUCS PO MOXKIIMBHI Yac pearyBaHHs, ajie, HAlTOJIOBHIIIE — PO3POOUTH MPaK-
TUYHI 3aX0/1 3a0e3Me4YeHHs EKOHOMIYHOT Oe3MeKH.
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PiBeHb JIeKOMIIO3HUIIIT CrpaTeriuyHa eKOHOMi4Ha (e3MeKa MiANMPUEMCTBA

"

1. 3a piBHeM eKOHOMIYHOT AisNbHOCTI: Ge3nexa MminpHEMCTBa B
oMy, HOro CTPYKTYPHHX MiJPO3LTIB i roCIIOAapChKIX onepariit

-

-

2. 3a QyHKIIOHATBHHM BH/IOM €KOHOMIYHOI LisIbHOCTI: Ge3reka
MOTOYHOT, iHBECTHIIHHOT, PiHAHCOBOIT 1 IHIIKX BUJIB AisIbHOCTI

>

—_

-

3. 3a xapaKkTepoM NposiBy 3arpo3: Oesneka, OpieHToBaHa Ha
HeHTpai3zauiio peajbHuX, i 3anobiraHHs NoTeHUIHHUM 3arpo3am

-

4. 3a KepenoM 3arpo3: eKoHoMiuHa Ge3neka, OpieHTOBaHa Ha
3aXHCT Bijl 30BHIlIHIX i BHYTPIilIHIX 3arpo3

-

5. 3a XapaKkTepoM BUKOPHCTOBYBAHHX MEXaHi3MiB 3aXHCTY :
Gesnieka, 10 3a0e3nedyeThesi BHYTPILIHIMK i 30BHITHIMH
MEXaHi3MaMH 3aXHCTY

-

6. 3a CIPAIMOBAHICTIO BHKOPHCTOBYBAHHX MEXaHi3MiB 3aXHCTY:
Gesrexa, 10 0OMeXye€ JICCTPYKTHBHY J1i10, i KOMIICHCYI0Ua

-

7. 3auacosum nepiogom: Gesneka, mwo 3abesnedye 3aXUCT
MiJANPHEMCTBA B CTPATETi4HOMY (IOBrOCTPOKOBOMY) HEpiofii

-

8. 3a cTymeHeM yrpaBiliHHS apaMeTpaMH, 110 3a0e3MedyoTh
3aXHMCT MiIMPHEMCTBA : Ge3rneka, KepoBaHa IiAMPHEMCTBOM

—_

Puc. 1. lexomno3uuisi crpaTeriyHoi eKOHOMiuHOI 0e3nexkH mianpueMcTBa K 00’€kTa ynpapiainus [1]

Jo Gi3Hec- HpoueciB BJIOCKOHAJICHHS 1 PO3BUTKY BKJIIOYAIOTCS CTPATETiYHE yIPaABIIiH-
Hsl, PO3BUTOK TEXHOJIOTIH, YNPABIIHHS [POCKTaMH, YNPABIIHHS sKicTO. BisHec-npouecu
BE/ICHHsI OCHOBHOI IisIIbHOCT] BKIIFOYAIOTh MaTepialbHO-TEXHIYHE MOCTaYaHHs i 30yT, BH-
poOHUYI TIPOTIECH, MAPKETHHTOBY IIIHHLHICTB 1 Ipoaxi, O6CJIy1‘OBYBaHH}I [8, c. 50].

Baaxaroun 110 cucteMy O6i3Hec-TIpoIIeciB TaKOI0, MO IKHAWTIOBHIIIIE OITUCYE MisSUTbHICTD
MIPUEMCTBA, OOTPYHTYEMO HASBHICThH 3arp03 €KOHOMIYHOT OE3MEeKH 32 KOXKHUM OKPEMO
B3SITHM IIPOIIECOM (PYHKIIIOHYBaHHs Oi3Hecy (Tabu. 1).

HonomixkHi 6i3HEC-IPOLECH CKIafAOThCs 3 MIATPUMKU IHQPACTPYKTYPH MiJIPHEM-
CTBa, IFKCHEPHO-TEXHIYHOTO 3abe3neyeH s, iHpOPMALIHOrO 3abe3eueHHs, JIOKYMEHTO-
o61ry 1 ynpapinHs niepconanoM. OKpemi KOMIIOHEHTH CTPAaTeriqHOi eKOHOMIYHOI Ge3meKH
MiATPUEMCTBA MOKYTh OyTH OTHCaHi iIHITMMHA MOBAaMH MOJICTIIOBAHHS 3 BUKOPUCTAHHSIM T10-
HATh, BBEJICHUX y TIEBHY OHTOJIOTIYHY MOJIEIIh CKOHOMIYHOT OE3IeKH.

J10 TakuX KOMITOHEHT BITHOCHMO KOHTPAreHTIB, IEPCOHAN 1 (DiHAHCH. 3arpo30t0 SKOHOMIY-
HOI Oe3neku 3 00Ky KOHTPAreHTIB € PiBeHb 1X OJaroHaiiHOCTI. YKIIaJCHHS PI3HOTO POy YToj,
y TOMY YHCIT IHBECTHIIIHKX, € HEBIJI EMHOI YaCTHHOI (DYHKIIIOHYBaHHS OYIIb-SIKOTO Oi3HECY.
AJie He 3aBK/IH BOHH BUSIBIIFOTBCS YCIIIHAMA. Jyist TOro, 06 MiHIMi3yBaTH PH3HKH ITiINMHCAHHS
«TIPOBATBHIX)» KOHTPAKTIB, HEOOXITHO, B TIEPIILY aepry, OLLiHIOBATH EKOHOMIYHY OJ1aroHaiiHiCTh
KOHTpareHTa. OJHIEIO 3 OCHOBHIX 3arp03 eKOHOMIYHOI Oe3IIeKH € BTpara HE3aJIeKHOCTI TiATIPH-
€MCTBA BiJ] KOHTPATCHTIB, IPUIOMY HE JIFITIE 3 FOPHANYHOTO OOKY, aje i 3 TOUKH 30pY «BHITYICHHS
PealbHOro 3MICTY 3a JIOTIOMOTOFO BI/IKOpI/ICTaHH}I L[IHOBOI'O MexaHi3My» 3BijicH BUILIMBAE, IO 3a
PaxyHOK IHCTHTYIIOHAIBHIX TIPOGICM, TOB’SI3aHUX 3 OPraHI3aLli€l0 PyXy IPOILIOBHX TIOTOKIB, 371iH-
CHIOETBC! TIEPEPO3IIOJILT PEAIbHOTO KarliTaiy Ha KOPUCTh KOHTPAreHTIB i3 CTaGLIBHIILION i OJHO-
YaCHO TMHAMIYHIIIIO CTPYKTYPORO TPaHCaKIIiH [6, ¢c. 223-224].
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Tabnuys 1
3arpo3u ekoHOMiYHOI 0e3neKn NiANPUEMCTBA 3 TOYKH 30py
Oi3Hec-npoueciB ioro pynkuionyBanus [6, 12]

bizHec-mpornecu mignpuemMcTBa 3arpo3u eKOHOMIUHOT Oe3reKn

BisHec-mporniecn BIOCKOHATICHHS 1 PO3BUTKY

HemnpaBuibHa ocTaHOBKaA Micii, cTparterii, METH IisUTbHOCTI MiIPHEM-

CrpateriyHe ynpaBIliHHI . . . :
CTBa, HEpaLiOHAIBHUI BUOIP BUAIB MPOAYKIIL, 1110 BUPOOIISETHCS

HenockoHamicTh iCHYIOYHX TEXHOJIOTi BUPOOHUIITBA, [IOMUIIKOBICTB Y

Po3BUTOK TEXHOJIOTIH .. . -\
BHOODI 1 BIPOBA/KEHHI HOBHX BUPOOHNYUX TEXHOJIOTIH

[TomuiKoBiCTh y BUOOPI IPOEKTIB, IO MPUHMAIOTHCS 10 BIPOBA/KEH-

VrpaBiiHHS IPOEKTaMH . .
p p HA Ha MAITPUEMCTB1

HeBiamnoBiqHiCTh CHPOBHHH, MaTEpPialliB i IPOAYKIIii, 110 BUITYCKAE€Th-

YrpasmiHHS SKiCTIO . .
csl, ICHYIOUHM CTaH/IapTaM SIKOCTI

bizHec-mporiecu BeIeHHsI OCHOBHOT JTiSUTBHOCT1

BincyTricTs onTumizamii 00CSTiB 1 TEpMiHIB TOCTaYaHHS 3aMOBJICHHS
(cupoBHHH 1 MaTepiaiB).
HepamionanbHa 1[iHOBA MOMITHKA 3aKyIIiBIi CHPOBHHH, HU3bKA HOTO SKICTh

MarepiaiabHO-TEXHIYHE 1TOCTa-
YaHHA 1 30yT

Kpu3za Hero- un HagBUPOOHUIITBA IIPOIYKILIT.
Bupo6uui nporecu MopainsHe 3acTapiBaHHs BUPOOIIOBaHOT TPOAYKIii HEAOTPUMAHHS
TEpMiHiB BUPOOHHIITBA MPOIYKIT

HemnpaBuibHe BU3HAYECHHSI MAaPKETHHTOBOI CTpaTerii mianpruemMcTaa i

MapkeTHHI0Ba AIATBHICTS 1 MIO3UIIIOHYBaHHS TOBapy Ha PUHKY.

Tposaxi HepamionanpHa 1iHoBa nosituka. OOMeXeHICTb PUHKY 30yTy
OG6CITyroBYBaHHS JisSUILHOCTI IrHOpYyBaHHS peKJIaAMHOT TisUTBHOCTI.
CepBICHUMHU CITYKOaMu TMopyieHHs! PaBuIl MiCISAIPOAAKHOTO 00CIYTrOBYBaHHS

JlonomixHi Gi3Hec-mipouecn

[Tomunku B po3po01i MIaHiB pO3BUTKY MiANIPUEMCTBA.

IlinTprvka iHQpacTpyKTypH HenocroBipHe BeeHHs1 OyXraaTepchbKoro 00Ky 1 CKJIalaHHs 3BITHOC-

THpHEMCTEA Ti T ANPUEMCTBA
[HKeHepHO-TeXHIYHE 3a0€3- BigxuneHHs B pexxnuMi poOOTH MiAMIPUEMCTBA BHACIITOK TEXHIYHAX
MeueHHs HETOJIa/I0K, 1e(hEKTIiB OCHOBHHX 3ac00iB

Iuopmariitne 3a6e3neuenns | 3a0e3neUcHHs 30epekeHHs | KoHieHIIHHOCTI inpopMmarLii

HeBiamnoBiaHICTh BeA€HHs OyXraaTepchbKoro 00Ky MpaBuiiaM J10-
KyMEHTOO00ITy.

Hetounicts y BinoOpakeHH1 1aHHX.

[MopymieHHs TepMiHiB 31a4i JOKYMEHTIB

JlokymeHTo00ITr

Oprawni3arist pexxumy Ipaiii i BiJIIOYHHKY TepCOHATY.
VipasniHHs IEpCOHATIOM ITpu3HayeHHs MaTepiallbHO BiANOBiIAIBHHUX OCI0.
BusHaueHHS piBHA AOCTYITy 710 pOOIT 1 JOKYMEHTIB

[IpoBeaemo cucTemMaTu3allito KOMILIEKCY 3arpo3 €eKOHOMIYHOT Oe3MeKH MiANpUEMCTBA
3 OOKy KOHTpareHTiB Ha OCHOBI XapaKTePUCTUK KOHTPAreHTa, TAKHX fK: BIMTOBIAATBHICTS,
HpaBI[I/IBICTI) cepnoschb MapTHEPCHKHX HaMIpiB; BlI[OMOCTl PO KPEAUTHY ICTOpIIO ynpas-
JIHCBKI 1 FOPUIUYHI aCTIEKTH JiISTTIbHOCTI KOHTPAreHTa; sIKiCTh MMPOIIOHOBAHOIO JIO i [ITUCaH-
HS IOTOBOPY MO CIiBIPALIFO.

Y 10} e 4ac MPONOHYEMO SIK OJIHY 3 OCHOBHUX XapaKTePUCTHK OLIHIOBATH 3MiHy ¢binan-
COBOTO CTaHy KOHTparcHTa B JUHAMILI, 1110 CHpHATHME MiHIMI3al1iT PU3UKIB HETUIATEXKIB, 8 TAKOK
MOTEHIIIMHKUX IHBECTUIINHUX 1 KPSUTHUX pU3MKIB. [T0SICHEHHSIM IILOTO € HE3/IATHICTh KOHTPAreH-
Ta PO3ILIAYYBATHCS 32 CBOIMU MOTOYHUMH OOpPraMu y pasi CHCTEMHOT0 TOTIpIIEHHS (P iHAHCOBOIO
craty. [IpuposHo, 1110 MiANPHEMCTBO HE 3MOXKeE CIUIadyBaTy TUBIICHM, 1110 CIPUYMHSIE 32 COOO0I0
PH3UK HEOTPUMaHHS JI0X0/Ty iHBecTopoM. HaBezemo 11e craHoBuile B Ta0. 2.
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Tabauys 2

3arpo3u ekoHOMi4HOI Oe3neKH MiANpueEMCTBA

3 00Ky KOHTpareHTiB [7]

XapaxkTepuCTHKa KOHTPAreHTiB

3arpo3u eKOHOMIYHOT Oe3MeKH

BinnoBinanbHICTh, TPaBANBICTD,
Cepilo3HiCTh MAPTHEPCHKUX HAMipPiB

HasiBHicTh HeraTuBHOI iH(OpMALIii, IO CTOCYETHCS
BI/INOBIJAIEHOCTI, IIPaBUBOCTI, CEPHO3HOCTI HAMIPIB KOHTpareHTa

BigomocTi mpo KpeauTHy icTopiro

HasBHicTh HEeTaTUBHOI KPEeANTHOI icTOPIi.
BincyTricTh iH(bOpMAaLii po KpeAUTHY iCTOPit0

VY1paBniHCHKI Ta IOPUIMYHI
ACIEKTH JIiSIBHOCTI KOHTpareHra

3aJry4eHHsI KOHTPAreHTa B Cy10B1 PO3IIISIHM.

BincyTHiCTB y3roKeHOCTI IMTO3HIIH aKIioOHepiB (BIACHUKIB)
KOHTPAareHTa 3 OCHOBHUX ITUTaHb AiSUIBHOCTI.

BiporigHicTs peopranizanii KOHTpareHTiB B HAWOIHKIOMY
MaiiOyTHROMY.

BiporizHicTh BiKpHUTTS B HaiOmmKuoMy Maiil0yTHEOMY abo
(haKTHYHHH ITOYAaTOK MPOIEAypH OAHKPYTCTBA 1 (M) TIKBifaril
KOHTpPAareHTa.

HasiBHa ap0iTpaskHa IIpakTHKa y KOHTpareHTa B MOIepeaHi
nepiogn

SIKiCTh IPOIIOHOBAHOTO /10
IiAMMCaHHS JOTOBOPY MPO
CITIBIIpAIIO

Hwuspka sKicTs 10roBOpy Ipo CHIBIpaLio (He 3acTepekeHi icTOTHI
YMOBH 1 rapaHTii, Taki sk TEpMiHHU MOTalIeHHs 3a00proBaHOCTI,
mrpadHi CaHKIIT MpH HEIOTPUMAHHI YMOB JIOTOBOPY Ta iH.).
BizcyTHicTh JOTOBOPY PO CHiBOpALO (KYITiBIIi-IIPOJAXKY,
BUKOHAHHS POOIT, HalaHHS MOCIIYT, OPEHIH TOIIO)

3miHa (hiHAHCOBOTO CTaHy
KOHTparcHTa B JIMHAMIII

ToripiieHHs cTaHy, 10 CIPUYHHSIE 32 COO00
HEIUTaTOCTIPOMOXHICTh KOHTPAreHTa.
[HBeCTULINHI PU3UKH Ta KPEIUTHI PU3UKU

Cepen BHyTpiHIHix 3arpo3 eKOHOMIYHOI Oe3MeKH MiANPUEMCTBA, IKi MOKYTh BUHUKATH

3 60Ky nepcoHaiy, BUAUILEMO Taki [7, 9, 13]:
HEJIOCTATHsI KBaM(iKallis CriBPOOITHUKIB;

— cna0ka oprasizallisi CHCTEMH yIpaBIliHHS IEPCOHAIOM;

— cnabKa opraHizallisi CHCTeMH HaBYaHHS;

— Hee(eKTUBHA CUCTEMa MOTHUBAIlIT;

— 3HIDKCHHS KUIBKOCTI paIlioHaIi3aTOPChKUX MPOMO3HUIIiH Ta iHII[IaTUB;

— BIJXiJ KBaTi(piKOBaHUX CIiBPOOITHHUKIB,

— OpieHTAaIis CIiBPOOITHUKIB HA BUPILICHHS BHYTPIIIHIX TAKTUYHUX 3aB/aHb;

— OpieHTaLis CIiBPOOITHUKIB HA TOTPUMAHHS 1HTEPECiB MiPO3aLIY;

— BiACYTHICTb a00 c1abka KOPIOPAaTHBHA TOJITHKA;

— HesKiCHA IepeBipKa KaHAUAATIB IpU NpUIMaHHI Ha POOOTY.

3Ha4yHOIO 3arpo3oio (iHAHCOBIKH CKIAAOBIH €KOHOMIYHIN Oe3mewli migmpueEMCTBA
HEOOX1JTHO BBa)XKaTU HEJAOCTATHIN KOHTPOJIb CTPYKTYPH BKJIQJACHb MiANPHUEMCTBA, CIiB-
BIJIHOIIIEHHS YacTUH (piHAHCOBOTO MOPTQes 3 pUBUKOBAHOCTI 1 JOXOJHOCTI HOro Ckia-
JIOBUX, a TAKOX HU3BKUI PiBEHb KOHTPOIIO HAaJ yCiMa CTOPOHAMHU HOro TOCHoJapchKol
JAJIBHOCTI, 110 BINTUBAIOTh 0€3M0Cepe/IHbO Ha peHTa0eIbHICTh Oi3HeCy 1 Horo 3pocTaH-

a[11,c.163].

Jlemo iHmry kinacugikaliito 3arpo3 eKOHOMIUHOI Oe3neku mifnpueMcTBa 3 00Ky (iHaH-
CiB MPOMOHY€EMO BUKOPUCTATH B LIJISIX SIKHAWMOBHIIIOT 1X i1eHTH(iKanii mpu moOynoBi cuc-
TeMH 3abe3nedeHHs Oe3nexu mianpuemcrsa. Kiacugikarito BuaiB 3arpo3 (hiHaHCOBOI CKJIa-
JI0BOT eKOHOMIYHiH Oe3meni B po3pi3i 3aIpONOHOBAHUX KIACH(iKaLifHUX 03HAK HABEJICHO B

Tao. 3.
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Tabauys 3

3arpo3u ekoHOMi4YHOI Oe3nekH miagnpueMcTBa 3 00Ky dinancis [2]

OsHaka kacudikarii

Buau 3arpo3 ¢iHaHCOBOT CKJIa10BOT €KOHOMIUHIH Oe3merri

PiBens ¢inancosoi
TiSUTBHOCTI

3arpo3u (iHaHCOBOT TisUTBHOCTI HiAMPHEMCTBA B LILIOMY.

3arposu (hiHaHCOBOT AiSTIBHOCTI OKPEMHX CTPYKTYPHHX MiJIPO3/IiTiB
(IeHTpiB BiAMOBIOATBHOCTI) MiIPHEMCTBA.

3arpo3u (GiHaHCOBOT MiSUTBHOCTI MO0 3IHCHEHHS OKPEMHX
rOCIOIAPCHKHX OMepaliil mianpuemMcTaa

OyHKIIOHATTBHUAN BH]T
(hiHaHCOBOT IiSTBHOCTI

3arposu, 110 HPOSBISIIOTECS Y cepi iHBECTULIHHOT AisITbHOCTI
MAPUEMCTBA.

3arposu, 1110 TPOSIBISIFOTECS Y chepi KpeTuTHOT TisTIbHOCTI
MAPUEMCTBA.

3arposu, o MpOosBISIOTECA Y cepi eMiCiiHOT AisTBHOCTI.

3arposu, 10 MpOosIBISIOTHCS Y cepi iIHHOBAIIHHOT MisUTTEHOCTI.

3arpo3u, o MpOosIBISIOTECA Y cdepi IHMMX BUIB (hiHAHCOBOT MisITBHOCTI
miAnpueMcTBa

O0’€eKTHA CIIPSIMOBAHICTD

3arpo3u (hiHaHCOBHM OMEpalisM i ITPUEMCTBA.

3arpo3u akTHBaM IiJIPHEMCTBA.

3arposu (hiHaHCOBOI iHpOpPMALT MiATPHEMCTBA.

3arpo3u (hiHaHCOBUM TEXHOJIOTISIM MiAIPUEMCTBA.

3arposu iHaHCOBOMY nepcoHay ((piHaHCOBUM MEHeKepam)
M APHEMCTBA

XapakTep nposiBy

PeainpHi 3arpo3u.
[MoreHmiiiHi 3arpo3u

Jlxepesia BUHUKHEHHS

30BHIIIHI 3arpo3H.
BHyTpiHi 3arpo3u

XapakTep MOXOKEHHs

3arpo3u, TeHepoBaHi Ii€r0 00’ €KTUBHUX YMHHUKIB 1 yMOB.
3arpo3u, reHepoBaHi IisMu Cy0’ €KTIB (PiHAHCOBHX BiTHOCHH
M APHEMCTBA

Yacoswii iepiof

[TorouHi 3arpo3u.
JTOBroCTpOKOBI 3arpo3u

PiBens BiporimHOCTI
peadizarii

3arpo3u 3 HU3bKUM PiBHEM BipOTiTHOCTI.

3arposu i3 cepeiHiM piBHEM BipOTiIHOCTI.

3arposu 3 BUCOKMM piBHEM BipOT'iTHOCTI.

3arpo3u, BipOTiHICTh SKUX BU3ZHAYUTH HEMOKIIUBO

Po3mip MOKIHBOTO 30UTKY

3arpo3u 3 JOIMYCTHMHUM PiBHEM 30UTKY.
3arposu 3 KpUTHIHUM PiBHEM 30UTKY.
3arposu 3 KaTacTpo(iYHNM piBHEM 30UTKY

MoxnuBicTh IependadeHHs

[Iporuo3oBani (nepenbadyBani) 3arpo3u.
Henporuo3zoBani (HenependauyBaHi) 3arpo3u

OTxe, cepell OCHOBHHX 3arpo3 CTpaTeridyHOT eKOHOMIYHOI Oe3MeKH MiANMpHEMCTBA 3
00Ky TaKoro KJIIOYOBOTO ICTEPMIHAHTA, SIK (piHAHCH, IPOTIOHYETHCS BUAUIATH [2, 9]:

— 3arpo3y BTPATH JIKBIIHOCTI MiAIPUEMCTBA;

— 3arpo3y BTpaTH (piHAHCOBOI CAMOCTIMHOCTI MiIPHEMCTBA;

— 3arpo3y 3HWXKCHHS ¢(PEeKTUBHOCTI IisUTBHOCTI MiANPHEMCTBA, BTPATH HOTO JOXOJ-
HOCTI 1 3JaTHOCT1 1O CAMOOKYITHOCTI Ta PO3BUTKY;

— 3arpo3y CTapiHHsS 00’ €KTiB OCHOBHUX 3aC00iB 3a PaXyHOK «BiITaHHS) aMOPTH3ALIiHi-

Horo (oHy;
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— 3arpo3y HECTIHKOTO PO3BUTKY ITiANPUEMCTBA;

— 3arpo3y HapollyBaHHs OOpriB YHACIHiJOK YHIOBUIbHEHHS 1HKacalii 1e0iTopchKoi 3a-
OOpProBaHoOCTI;

— 3arpo3y BUKOPUCTaHHS Hee(eKTUBHOI KPEIUTHOI MOMITUKUA B YaCTHHI J1e0iTOPCHKO-
KpeAUTOPCHKOT 3a00proBaHOCTI;

— 3arpo3y HEeIUIaTOCIIPOMOXKHOCTI MiAPUEMCTBA;

~ 3arpo3y CKOpOHYeHHs JIOXOJTHOCTI 1 pUHKOBIH BapTOCTI MiIPUEMCTBA;

— 3arposy pyiiHyBaHHs; BapTOCTI I ANPHEMCTBA.

V pesynbrati Tpancopmarii 3arpo3 E€KOHOMIYHO1 Oe3neKku nmnpneMCTBa 3a il cKia-
JIOBUMH BCTaHOBJICHO, IO 3arpO3H, SIKi HAYTh BiJl IepCcOHay, opraHizauii (hiHaHCIB 1 KOHTP-
areHTiB, MOBHICTIO JYOJIOIOTH 3arpo3u HepalioHaNbHOI OpraHizamii Oi3Hec-IpoLeciB M-
MIPUEMCTBA.

Bu3HauuBIIKMCH 13 CHCTEMOIO 3arpo3 CTPATEriyHOl eKOHOMIYHOI Oe3NeKu MmiAnpu-
€MCTBA, a TAKOXK 3aIPONOHYBABIIU Ha IX OCHOBI nepeniK i1 KJIIOYOBUX JIE€TEPMiHAHT, BBa-
’KAEMO, 10 HACTYIHMM CTAlloM peaisalii Z0CIiaHOi mporpamu € po3p061<a METOJiB i
TNIOKA3HHKIB OLIHKH 3arpos, 10 BHIUIMBAIOTH 31 CKIIJOBHX CTPATETi4HOI CKOHOMIYHOI
GesneKu 3a 10MOMOTOI0 PEAYKIIli BHYTPILIHIX 1 30BHINIHIX 3arp03 eKOHOMIYHOI Oe3meKn
iIMPHEMCTBA 10 I€TEPMiHAHT MIKPOPIBHS (613Hec npouecaM) a OCTaHHIX, Y CBOIO Yep-
Ty, 10 PECypCHUX IETEPMiHAHT CTPATETi4HOi CKOHOMIYHOT be3neku (epcoHa, GpinancH
i KOHTpaFeHTI/I) a TakoX OOTPYHTYBaHHs MOXJIMBOCTI iICHYBaHHS Pi3HUX PiBHIB €KOHO-
Mi4HHH Oe3meKH.

OOrpyHTYBAaBILIU TEOPETUYHI OCHOBH (bopMyBaHHﬂ CTpaTerqum €KOHOMIYHO1 Oe3MeKH
MiIPUEMCTBA, BBAXKAEMO MOXKIIMBOIO po3poOKy ii oHTONMOrYHOT Mozeni. Taka Moaesb J0-
3BOJISIE PO3POOIIATH «PYXJIUBI» CUCTEMH, 10 PEaryloTh Ha 3MIHM 30BHILIHBOTO 1 BHYTPIll-
HBOT'O cepeioBullla. BoHa BCTAHOBIIIOE KOHTYPH pearyBaHHs 1 CTilKi mo3uiii. OHTONOT14H1
MOJIeJI1 BUPIUIYIOTh NpoOJIeMy KOHLENTyani3amuii npeIMeTHUX cdep MiANpHEMCTBA Ha BEPX-
HIX PIBHAX apXiTEKTYpH 1 MOJIaHHs B3a€MO3B’A3aHUX MOEINEH MiImpueMCTBa B €IUHIN cuc-
Temi [9].

V 3B 43Ky 3 UM MIPOMOHYEMO TIpU 3a0e3MeUYeHHI CTPaTerivHol eKOHOMIYHOT 0e3-
MEeKH MiANPUEMCTBA BUIIIATH SIK CKJIaA0B1 HasiBHICTh 00’€KTa, 10 HapakaeThbCs Ha
Hebe3neKy, 1 HasBHICTh (pakTOpiB, 3arpo3nuBux i Oesmnexku o0’exra. Kpim Toro,
nmoTpiOHa HAasIBHICTH Cy0’ €KTa, 10 3a0e3meuye 6e3nel<y (puc. 2.).

Ipu npomy 3abesrnedeHHs 6e3nekH 0JHOTO i TOro Xk 00’€KTa MOXKYTh 3/iHCHIOBA-
TH Pi3HI Cy0’€KTH, KOKEH Ha CBOEMY PiBHi. 3a pe3yJibTaTaMM JiarHOCTHUKH KIIOYOBUX
MMOKa3HUKIB KOMIIOHEHTIB PiBHS €KOHOMIYHOI O€3MeKHU MiANPUEMCTBA HEOOXITHO PO3-
poOuTH MexaHi3M yXBalleHHS YNPaBIIHCHKHUX pillleHb 1010 3a0e3MeueHHs] BUCOKOTO
PIBHS CTpaTeriyHoi eKOHOMIYHOI Oe3MeKH MiANPUEMCTBA, PE3yJIbTATOM IKOI'0 MAa€ CTa-
TH BU3HAYEHHS CTPATETii pO3BUTKY HiJNPUEMCTBA.

[Ipouec niarHOCTUKY, BUSABIEHHS, PO3Mi3HABAHHS 3arp0O3 €KOHOMIYHOI Oe3MeKu Mmij-
MPUEMCTBA Ma€ OYTH MiJl MOCTIHHUM KOHTPOJIEM MPOLECHOr0 MOHITOPUHTY. MeXaHi3m
yYXBaJIGHHS YIIPaBIIHCHKUX PillIeHb 111010 3a0€31eYeHHs BUCOKOTO PiBHS CTPATET14HOT €KO-
HOMIYHOI Oe3MeKu MiANpPUEMCTBA, a TAaKOXK PO3pOOKH CTpaTerii po3BUTKY HiANPUEMCTBA
3 ypaxyBaHHsIM piBHS HOro €KOHOMIYHOI Oe3leKku Mae OyTH MiJKPIIUICHHH MPOIECHUM
KOHTPOJIIHTOM.

BucnoBkH. 3’sCOBaHO, 10 OOMEXYBATHCS NPOLECHUM IJAXOAOM B TPamHIliiiHO-
My HOro po3yMiHHI Ui YHPaBIiHHA CTPATETi4HOI €KOHOMIYHOIO 0E3MEeKOI0 HEIOLIIBHO,
OCK1JIBKM HE MEHII BaXKIIMBUMU 3QJIMIIAI0THCS PECYPCH K HEOOXiHa yMOBa AJisl 311HCHEHHS
PI3HUX TpOILECiB, 0COOH, IO 3AIMCHIOITH POOOTY MiXK «BXOJOM» 1 «BHUXOAOMY» IMPOLECY,
TOOTO BUKOHYBaHI Jii, a TAKOK KOHTPAreHTH, 3/1aTHI MOPYIINUTH MPOLEC.

BusHa4eHO JOLIIBHICTS CHHTE3Y IPOLECHOr0 (BILIMB Ha CKOHOMIYHY Oe3meKy -
NPUEMCTBA Oi3HEC-TPOLECIB, ICHYIOYHX HA MANPUEMCTBI) 1 MUKIIYHOTO MIAXOMIB, IO
J103BOJISE IACHTH(IKYBATH 3arPO3H B PO3PI3i ACTEPMIHAHT OE3MEKH MIAMPUEMCTBA Ha Mi-
KpOpiBHI (O13HEC-TIPOIECH 1 pecypcH).
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3anporoHOBaHO OHTOJIOTIYHY MOJIENb 3a0e3MeueHHs CTPaTeriyHOi eKOHOMIUHOT Oe3re-
KM MIIMPUEMCTBA, 110 PO3KPUBAE 3MICT poLiecy Jii cy6’exra 3abe3nedeHHs Ha 00’ €KT 3a 110~
TIOMOTOI0 peali3allii KOMIUICKCY HalpsMIB i 3aX0/1iB, CHOPMOBAHMX HA OCHOBI IPOBEICHHS
MOHITOPHHTY 3arpos 1 ouinky piBHs Oesnekn. OHTONOrIYHA MO/ 3aCTOCOBHA HA PI3HAX
PIBHSX JeTani3alii, BiZl BEPXHBOTO PiBHs OMKCY 0a30BHX KAaTCropiil yNpaBIIiHHSI CKOHOMIY-
HOIO 0€3MEeKO0I0 — JI0 PiBHA NPOEKTYBAaHHS aHAIITUYHUX 3aCTOCYBaHb, 1 3[aTHA OMUCATH Pi3HI
ACIEKTH CTpaTeriyHol 0e3MeKu — BiJl CUCTEMH CTpaTerii 1 el 10 opraxizauiiHoi CTpyK-
TypH 1 cucTeMu Oi3Hec-TpoleciB. K CKIIa0BI CUCTEMHU CTPATEriYHOT eKOHOMIYHOI Oe3eKn
IITPUEMCTBA B MOJIEII BUIJICHO 00’ €KT, 1110 HApaXaeThCsl Ha HeOe3neKy, (PakTopu, 3arpo3-
TUBI Jutst Oe31eKku 00’ ekTa, cy0’ eKT, 0 3a0e3euye Oe3mneKy.
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Onpeodenenvl Kiouesvle COCMAGIAIOWUE CUCTIEMbL IKOHOMUHECKOU 6e30NACHOCU Npeonpu-
AMUSA, HA KOMOpble NPUXOOUmcs: Haubovuee GIusHUe PAKmopos GHewH el U GHYMpPeHHell CPeobl.
H3yuenvr cocmasnsiiowue OU3HEC-NPOYECCO8 PYHKYUOHUPOBAHUS NPEONPUSIMUSL CO CHOPOHLL €20
KOMMEPUECKUX KOHMPA2enmos, Nepconand u Qunancos. Ilposedena 0ekomnosuyus cmpame2uiecko
OKOHOMUYECKOU He30NACHOCIU NPeOnpuamusl Kak oovekma ynpaeienus. Paspabomana onmonocuuec-
Kasi MoOelb obecnedeHuss KOMNIEKCHOU Cmpame2uieckoil dKkoHomuyeckoll bezonacnocmu. Ilpeono-
JHCEHO npu 0becneueHuU cmpame2uyecKoll IKOHOMULECKOU Oe30NACHOCMU NPeONnPUAMUsL 8bl0EAMb 6
Kauecmee e2o COCMasIAowux Hanuyue 06beKma, Komopblii no08ep2aemcs ONACHOCMU, U aKmopos,
Komopbwle umerom yepodicaroujee oeticmaue Ha 6e30nacHocmy 00beKmd.

Knrouesvie cnosa: skonomuueckasn dezonacnocms npednpuﬂmuﬂ, GHEWHAA U 6HYMPEHHAA cpeda, OH~
moJjiocudeckasn M008/1b, cmpamezuydecKas no3uuusn npebnpuﬂmuﬂ, 6”3]-[86‘-}11)01{866, 00bexkm ynpaeiienus.

The key component systems of economic security of enterprise are certain which most influence of
factors of external and internal environment is on. The components of business processes of enterprise
functioning, from the side of his commercial contractors, personnel and finances, are certain. The decoupling
of strategic economic security of enterprise as to the management object is conducted. The ontological
model of providing of complex strategic economic security is offered. It is suggested at providing of strategic
economic security of enterprise to distinguish as his constituents the presence of object, which is in a danger,
and presence of factors which have the threatening operating on safety of object.

Key words: economic security of enterprise, external and internal environment, ontological
model, strategic position of enterprise, business process, management object.

Ooepaicano 21.08.2017.
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YJIK 621:658.1 O.A. EBTYHIEHKO,
DOI 10.32342/2616-3853-2017-1-10-3 KAHOUOam eKOHOMIYHUX HAYK, CIMapuiull 6UK1a0ay
Yuisepcumemy imeni Anvghpeda Hobens, m. /[Hinpo

BU3HAUYEHHSA CTPATEI'TI ®IHAHCOBOI'O 3ABE3IIEUEHHS
BIATBOPEHHS OCHOBHUX 3ACOBIB MAHIMHOBY AIBHUX
HIAnPUEMCTB

Buoineno mooeni ¢hinancosoeo 3abesneuenHs i0MEOPEHH OCHOBHUX 3AC00i8 NIONpUEMCms
Mawunob6yoyeanns. Posensanymo cmpame2iuni Hanpamu po36UmKy 6i0meopenHs OCHOGHUX 3ac00i
Mawuno6ydisnux nionpuemems. Ilposederno nodin mauuno6yOigHUX NIONPUEMCME 3a MOOELI0 (Di-
HAHCOB020 3a0e3neuentiss BI0MEOPEH s OCHOBHUX 3Ac00i8 ma cmpameiuHum OANAHCOM NOMeHYIaTy
MAwuHo0yi6HUX NIONPUEMCINE.

Kntouogi cnosa: ocnogni 3acoéu, mooenv hinanco6ozo 3ave3neyents giOmeopeHHs 0CHOBHUX
3acobie, cmpameziunuil 6aNAHC NOMEHUIATY MAWIUHOOYOIBHUX RIONPUEMCIE.

OCTaHOBKA NMPo0JieMH Ta ii 3B’A30K 3 BAKJIMBUMHU HAYKOBMMM i NPAKTUYHU-

MH 3aBIaHHsAME. [IpoOiieMa OHOBJICHHSI OCHOBHHUX 3aC00IB € OJHI€I0 3 HaraJIbHUX
JUTS. MAaIIMHOOY NIBHUX MiNPUEMCTB YKpainu. HU3bkuii TeXHIYHUI CTaH OCHOBHHX 3aCO0iB,
X HEBIIMOBIIHICTh CYYaCHUM TEXHOJIOTISIM CTBOPIOIOTH YMOBH JIJISl 3HH)KEHHSI KOHKYPEHTO-
CIPOMOXHOCTI MPOJYKIIT BITYN3HAHUX IMIANPUEMCTB MAIIMHOOYIyBaHHS. 3 1HIIOIO OOKY,
y MiJIPUEMCTB HE BHCTAYa€ KONITIB HA PO3IIMPEHE BiATBOPEHHS OCHOBHUX 3aco0iB. Tomy
BH3HAYCHHS CTpaTeTii pO3BUTKY (PiHAHCOBOTO 3a0€3ICUCHHS BIITBOPCHHS MAITHHOOY I BHIX
MiIPUEMCTB 3aJISKHO BiJl CTAHY OCHOBHHUX 3aC001B, JpKepel (piHAHCYBaHHS BiITBOPCHHS Ta
CTpATETiYHHX MEPCICKTUB PO3BUTKY € aKTYaJIbHUM HAIIPSIMOM JIOCIIIKCHb.

AHaJi3 nocaiaxens i my6Jikanii. [Ipo6ieMu BIITBOpEHHS! OCHOBHHX 3ac00iB, CTpaTeriy-
HUX 3MiH MaliMHOOY IIBHUX MiAIMPHUEMCTB, OCOOIMBOCTI CTPATETiYHOTO YIPABIIHHSI PO3BUTKOM
MAITUHOOY/IIBHUX IMIAMPUEMCTB Ta HOTO pecypcHe 3a0e3eUeHHS JTOCTI/PKYBAITU 0araTto BITYH3-
HSHHX BUeHHMX, 30kpema I'.I'. Kapueschka, B.I. Otenko, H.I. Yyxpaii, O.C. SIkuMeHKo Ta iH.

I'.I". KapdeBcbka po3riisiiac OCOOJNMBOCTI MPOIIECIB BIATBOPEHHS OCHOBHHX 3ac00iB
MIPOMUCIIOBUX TANPUEMCTB. Hero JociiKeHO B3a€MO3B’S30K €JIEMEHTIB OpraHizalliifHo-
E€KOHOMIYHOTO MEXaHi3My BiJITBOPCHHS OCHOBHHUX 3aC00iB MalIMHOOYMIBHOTO ITiITPUEM-
CTBa, BU3HAYCHO 3a0€3MeUCHICTh MOTPEOH MiIIPUEMCTB MAIIMHOOY IIBHOT T'aTy31 B aKTHBHIH
YaCTHHI, 3aIPOITIOHOBAHO AJITOPUTM OIIHIOBAHHS PE3YJIbTATUBHOCTI IHBECTHIIIMHUAX MPOEK-
TIB OHOBJICHHSI OCHOBHHX 3aC001B 3a paXyHOK amopTH3amiiHoro gouny [1, c. 127-131].

B.I. Otenko BHBYa€E HAYKOBUH Ta MPHUKIAIHUNA aCTIEKTH METOJUYHOTO 3a0e3MeYeHHs
CTpATETIYHHUX 3MIH MAIIWHOOYIIBHUX MiAIPUEMCTB. ¥Y3arajJbHEHO THITA CTPATETIYHUX 3MiH,
JIAHO XapaKTEPUCTHKY THUITOBUX CTPATETiH 3MiH, IO Peali3yIOThCs MAIIWHOOYIIBHUMH TIiJI-
MpueEMCTBaMH [2, c. 445-451].

0O.C. SlkuMeHKO OCTiIKY€e 0COOTMBOCTI CTPATETIYHOTO YIPABIIHHSI PO3BUTKOM IIijI-
MIPUEMCTB CUTHCHKOTOCIIONAPCHKOT0 MAITMHOOYIyBaHHsI. HaBeneHo MOPIiBHSIIBHY XapakTe-
PHUCTUKY HiAMPUEMCTB CLTHCHKOTOCIOAAPCHKOTO MAIIMHOOYTyBaHHS, OKPEMHUMH KPHUTEPisi-
MU SIKOi € CTaH OCHOBHHX 3aCc00iB, PiBeHb TEXHOJOTIYHOTO IEPEOCHAIICHHS, PO3poOKa Ta
peaitizailis BIaCHUX JI3WHTOBUX MPOTpaMm, 3[aTHICTh 3aIy4aTd KpeauT [3, c. 138—144].

H.L. Yyxpaii Ta iHIi JOCIIMHUKA IPOBOITE OLIHIOBAHHS PIBHS PECYPCHOIO 3a0e3MeueHHs
PO3BHTKY MAUIMHOOYMBHHX TANPHEMCTB JIbBIBIIMHN. 3alPONIOHOBAHO CHCTEMY MOKA3HUKIB OLli-
HIOBAHHS PIBHSI PECYPCHOTO 3a0€3IEUCHHS PO3BHTKY MAIMHOOYIIBHIAX Hl,I[HpI/ICMCTB B SIKiid TI0-
KA3HHKH, 110 XapaKTePH3YIOTh CTaH OCHOBHHX 3ac00iB Ta (DiHAHCOBE 3a0€3IeUCHHS 1X BiITBOPCHHS,
HaBEJICHO B Ipynax «MarepianbHO-TeXHIuHI pecypcn» Ta «DiHaHCcoBi pecypem» [4, ¢. 203-212].

© 0.4. €smywenxo, 2017
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Oruisii iTepaTypHUX JKEPeIl IEPEKOHYE, 110 BUBYAIKCS TUILKH OKPEMi aCIIeKTH CTpa-
TETIYHUX 3MiH B pO3pi3i BIITBOPEHHsI OCHOBHUX 3ac00iB, TOMY IIHTaHHS BH3HAYCHHS CTpaTe-
Til po3BUTKY (PiHAHCOBOTO 3a0E3MEUYCHHS BiITBOPEHHS MaLHI/IH06y,I[1BHI/IX MIATTPUEMCTB T10-
TPeOYIOTh MIMOMIOro OOIPYHTYBAHHS Y TPOIIEC] X JOCHIKSHHSI.

MeTor0 T0CHiIZKEHHS € TI0/1JT MAIMHOOYIIBHUX MIMPHEMCTB 32 MOJCIUTIO (piHAHCO-
BOTO 3a0€3MeUCHHS BiITBOPCHHS OCHOBHHX 3aCO0IB Ta CTPATETIYHOr0 O0ajaHCy MOTEHIaTy
MAaIIMHOOY IIBHUX MiANPHUEMCTB.

OcHoBHI pe3yabTaTH AocaiTKeHHs. [IpakTiaHa peamizamis ynpaBiiHHs (iHAHCOBUM
3a0e3MeYCHHsM BIATBOPEHHS OCHOBHHX 3aC00iB MAIIMHOOY IIBHUX IiANPUEMCTB TOJISTAE y
(bopMyBaHm HAUOLIBII JOLIIBHAX HALPSIMiB BUKOPHCTAHHS (DiHAHCOBOTO 3a0€3MCYCHHSI UL
peaisauii cTpaterii 111010 BIATBOPEHHs OCHOBHIX 3aC00iB. JI1s 1bOr0 HEOOXIHO HOPIBHSTH
piBeHb (DiHAHCOBOTO 3a0€3MeUeHHS OCHOBHHX 3aCO0IB IiIIPHUEMCTB MAIIMHOOYIYBaHHS 3
(haxTOpaMu HOTO 30BHINIHFOTO CEPEIOBHUIIIA.

Jlist BU3HAYCHHs CTpaTerii pO3BUTKY (iHAHCOBOIrO 3a0€3MCYCHHS BIATBOPCHHS OCHOB-
HUX 3aC00iB MalIMHOOYAIBHUX IiIPUEMCTB OyAEMO BUKOPHCTOBYBATH CTpaTeridHui 6a-
JIAHC T ANPUEMCTBA, IPOBOAUTHCS 3iCTABICHHS Ta OLIIHIOBAHHS BIUIMBY CTPATCri4HUX aKTH-
BIB Ta CTPATETIYHUX NACHBIB 11010 NIOJANBIINX 3MiH (YHKIIOHYBAHHS [iIIPHEMCTBA.

Horenuian nignpuemcrea 3 YPaXyBaHHsIM CHIIbHHX i craOKuX CTOpiH BHYTPIIIHBOTO
CEepeIOBHIIA Ta 30BHIMIHIX MOXIUBOCTEH 1 3arp03 BU3HAYAETHCS SIK PI3HUIS CTPATETITHUX
AKTHBIB Ta CTPATET1YHUX MACHBIB.

Crpareriuni akTuBH (ACT) PO3paxOBYIOTHCS SIK CyMa CHIIBHHX CTOPIH Ta 30BHIIIHIX MOYKITH-
ocreil (CCr), crparerivni nacusu (Ilct) — sk cyma criabkux cTopiH Ta 30BHitHix 3arpos (CaCr).

Jlist o0paHHsi cTpaterii ynpaBiiitHs (GiHaHCOBUM 3a0E3IICUCHHSM BIITBOPEHHS OCHOBHIX
3ac00iB MaIIMHOOYIIBHOTO Hl,E[HpI/IGMCTBa TIOKA3HUKH PiBHS (DIHAHCOBOTO 3a0E3MCYEHHSI BiTBO-
PEHHsI OCHOBHHIX 3ac00iB IPYITYIOTh 32 IXHIM BIUTHBOM Ha (hiHAHCOBI MOKIIMBOCTI ITiIIPAEMCTB.
B ocHOBY rpyIyBaHHS MOKIIaI€HO CKOHOMIUHY CYTHICTh TIOKA3HHKIB, XapaKTEPUCTHKY BILTHBY Ha
(hiHAHCOBE 3a0€3MEeUCHHS Ta MOYKIIMBOCTI 1110710 3MIHK HATIPSIMY BIUTHBY.

J10 TI0Ka3HKKIB, SIKi 3yMOBIIIOKOTE MOXK/IMBOCTI (DiHAHCOBOTO 3a0e31CUCHHS BiATBOPCH-
H51 OCHOBHIIX 33COGiB TiITPUEMCTB, BiIHOCATE: Koe(inient 3Hocy (K); KoediieHT OHOBIEH-
HS (K ); bonmorinmaua (OB); peHTa6eJ‘IBHICTL OCHOBHHX 3ac00iB (P ) KoeQIIlieHT KariTai-
3arii anGyTKy (K,); xoedimient cnlBBl):[HomeHHﬂ amoptusanii Ta 3uocy (K, ); koedimient
asToHOMii (K)); Koe(plmeHT noro4Hoi sikBigHocti (K ).

BH3HAYAIOTHCS PAHTH TIOKA3HKKIB 3 iX PEKOMEH/I0BAaHUMH 3HAYCHHSMH, Ha OCHOBI LIMX
MOKa3HUKIB BiIOYBA€THCS PO3PAXYHOK aIUTUBHHUX ITOKA3HHUKIB HASIBHOCTI Ta BUKOPUCTAHHS
OCHOBHHX 3ac00iB 1 (hiHAaHCOBOTO 3a0e3MeUeHHs BIATBOPEHHS OCHOBHUX 3aCO01B MaIlTMHO-
OyaiBHOTO TiAnIpremcTBa. [IpoBoaUTECS OambHA OLIHKA 3HAYCHD AJAUTHBHUX MTOKA3HUKIB. Y
pasi OIliHKHK B Mekax BiJ 12 10 9 GaiiiB piBeHb BUKOPHUCTAHHS OCHOBHHUX 3aC00IB MAIIHHOOY-
JUBHUX IMiIMPUEMCTB Ta (hiHAHCOBOTO 3a0e3MeUYeHHS 1X BIITBOPCHHS € BUCOKUM; Bix 8 70 5
OaitiB — cepeiHIM; MeHIIIe 4 0alliB — HU3bKHM.

3amponoHOBaHO MATPHUIIO PiBHSA (iHAHCOBOIO 3a0€3MeUEHHs BiITBOPEHHS OCHOBHUX
3ac001B MalIMHOOYAIBHOTO mianpuemMcTsa (puc. 1).

A . AUTHBHUI MOKa3HUK (hiIHAHCOBOTO 3a0€3MEUCHHs BiATBOPEHHS] OCHOBHHX 3aC00iB
= ©| Pisenn
i) T O o . o
EEZS Huspkuit Cepenniit Bucokuit
)
E E Q9 w o o o v
E g E E Huspkuit 1-ii kBagpaHT 2-ii KBaipaHT 3-i1 kBagpaHT
o O
<:E( ez A - N N N
= £ Cepenniit 4-ii KBapaHT 5-i1 kBagpaHT 6-i1 KBagpaHT
] = = = =
Bucoxkuii 7-1 KBapaHT 8- KBajpaHT 9-ii KBaJIpaHT

Puc. 1. MaTpuus piBHsi piHaHCOBOr0 3a0e31e4eHHsI BiITBOPEHHsI OCHOBHHUX 3aC00iB
MAaIIMHOOYAiBHOI0 NiANPHEMCTBA
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Lleit iHCTpYMEHT 103BOJIsI€ BU3HAUYUTH MOTOYHUM piBeHb (hiHAHCOBOTO 3a0e3MedYeHHs
BIITBOPEHHS] OCHOBHUX 3aC001B, @ TAKOK 3aX0JIM MIOJI0 ONTUMI3allii CUTyarrii.

3a piBHEM aJUTHBHUX MMOKA3HHWKIB B MATpPHIIl HA TIEPETHHI OJIEP>KAHO KBAJIPAHTH, 10
B110OpaXkaloTh 3arajibHy XapaKTepUCTUKY (hiHAHCOBOTO 3a0e3NeueHHs BiATBOPEHHS OCHOB-
HUX 3ac001B Ta MO3ULII0 MAIIMHOOYIIBHUX MiANPUEMCTB.

PosristHemo mojeni iHaHCOBOTO 3a0e3MeUeHHs BIATBOPEHHSI OCHOBHUX 33aCO01B TIijI-
MIPUEMCTB MAIIUHOOYTyBaHHSI.

Bun moneni ¢inancoBoro 3abe3nedeHHs BiITBOPEHHS OCHOBHHMX 3acO0iB IMiAmnpH-
€MCTB MaIlIMHOOYTYBaHHS BU3HAYAETHCS BIJIIOBITHO JI0 KBaIPAHTIB MATPHUIIl PiBHS (iHAH-
COBOro 3a0e3IMeUYeHHs BiATBOPEHHS OCHOBHHX 3aC00iB MalIMHOOYIiBHOT'O MiANPUEMCTBA
(puc. 1).

Bupineno taki mojeni piHaHCOBOTO 3a0e3MeUeHHs BiITBOPEHHS OCHOBHHX 3ac00iB
l'[iI[l'IpI/ICMCTB MaHII/IHO6yL[yBaHHSI' (hinaHCOBeE 320€3NEUCHHS 3 JKEpeaMH BiAMOBIIA€ 10-
Tpe6aM y BIITBOPEHH1 OCHOBHMX 3ac00iB (puc. 1): (1)1HaHCOBe 3a0e3MeueHHs 3a JUKepeIaMu
Bi/NOBiga€e moTpedam y BiITBOPEHHI OCHOBHUX 3ac00iB (8-i Ta 9-if KBaJpaHTH MaTPHILi);
(pinancoBmii cTaH 103BOJIsIE 3a0€3MEUYBATH OHOBJICHHS OCHOBHHX 3aC00IB, y TOMY YHCII
3a paxyHOK 1HHOBAIlIi (6-if KBajpaHT MaTPHIli); GiHaHCOBE 3a0C3MEYCHHS Bi/IOBIAE 110~
Tpe6aM y BlI[TBOpCHHl 3a yMOBH CIPSIMyBaHH KOWITIB Ha PEKOHCTPYKIIIIO 1 MOJCPHI3aILii0
(2-#, 3-i1, 5-if KBaJApaHTU MaTPHIIi); HECTa4ya KOIITIB AJIs BiJHOBIEHHS OCHOBHHMX 3ac00iB
yepes HCO6X1I[HICTB (hinancyBanHs notouHoi aisnbHOCTI (IV) (7-H KBagpaHT MaTpwii);
ctaH ¢inaHcoBoro 3abe3neuenns kputuunuii (V) (1-i ta 4-i kBagpaHTH MaTPHUL).

V tabn. 1 HaBeneHo Mojeni (biHaHCOBoro 3a0e3MeveHHs BiL[TBOpeHHSI OCHOBHHX 3ac0-
618 MaIIMHOOY MIBHUX MiANPHEMCTB Ta MOXIIMBI BAPIaHTH CTPATEITYHOIO PO3BUTKY (iHaHCO-
BOTO 3a0€3MeYeHHs BIITBOPEHHS OCHOBHHX 3aC001B MAIINHOOY AIBHUX ITiAPHEMCTB.

Sk BuaHo 3 Tabn. 1, Tpu Mozeni ¢iHaHCOBOrO 3a0e3MeueHHs BiATBOPEHHS OCHOBHUX
3ac00iB BiANOBIAAIOTH IHTEHCMBHOMY MOJIMBOMY PO3BUTKY (PIHAHCOBOTO 3a0€3MeueHHs
BIITBOPEHHSI OCHOBHMX 3aCc001B MAITMHOOYAIBHOTO MIIPUEMCTBA, a came: (hiHaHCOBE 3a0e3-
MIEYEHHS 3a JDKePEeIaMu B1IMOBiae moTpedaM y BiATBOPEHH1 OCHOBHUX 3ac001B; (hiHAaHCOBUI
CTaH J103BOJIsiE 3a0e31euyBaTi OHOBJICHHS OCHOBHHUX 3aC001B, y TOMY YHMCII 32 PaxyHOK iH-
HOBalliif; ¢iHaHCOBe 3a0e3neueHHs BiANOBIae NOTpedaM y BIATBOPEHHI 32 YMOBHU CIIPSIMY-
BaHH$ KOILTIB Ha PEKOHCTPYKIIIO 1 MOJEpHI3alliIo.

Tabruys 1
Moneani ¢pinancoBoro 3ade3nevyeHHs BiITBOPeHHsI OCHOBHHUX 32C00iB MAIIMHOOYTiBHIX
MiINPUEMCTB

Mopens dinaHCOBOTO 3a0e3NeYEeHHS BiATBOPCHHS
OCHOBHHX 3ac00iB

Mo>KIHBI BapiaHTH CTPATETiYHOTO PO3BUTKY
(iHaHCOBOTO 3a0€3MeYeHHS

dinaHcoBe 3a0€3MCUCHHS 33 JUKePeIaMu
Bi/lNOBizae otpebaM y BiITBOPEHHI OCHOBHHX
3aco0iB (I)

THTCHCUBHUI PO3BUTOK; MOJKIIMBI HAMPSIMU
PO3BUTKY — IHBECTHIIIMHUH, IHHOBAI[IHHUI

DiHaHCOBUIA CTaH 103BOJIsIE 3a0€3MeuyBaTH
OHOBJICHHSI OCHOBHHX 3aC00iB, Y TOMY YHCIIi 32
paxyHok iHHOBaiit (1)

[HTEeHCHBHUIT PO3BUTOK MOKIIMBI HAIPSIMH
PO3BHUTKY — IHBECTHUIIIHUI, 32 HEOOXITHOCTI,
IHHOBAIIMHUN

dinancoBe 3abe3neyeHHs BiiNnoBizae norpedam
Y BIITBOPEHHI 32 YMOBH CHPSIMyBaHHs KOIITIB Ha
pexoHCcTpyKLito 1 MonepHizamiro (I1I)

IHTEHCUBHMI PO3BUTOK, HANIPSAM PO3BUTKY —
IHBeCTHIIHHNH; GopMuU: MOJEpHI3alisl, TEXHITHE
nepeo30poeHHs, PEKOHCTPYKIISL i pO3IIMPEHHS
ir0Yux 00’ €KTiB.

Hecraua komTiB 1715 BiTHOBIEHHS OCHOBHUX
3aco0iB uepe3 HeOOXiHICTh (hiHAHCYBAHHS
NOTOYHOI isutbHOCTI (IV)

ExcreHcuBHHUI po3BUTOK; (hiHAHCOBE 3a0€3MeUEeHHS
3a paXyHOK aMOpPTH3aLil Ta ONTUMI3aLlisl HAsIBHUX
OCHOBHHX 3ac00iB

Cran (inancoBoro 3abe3neyeHHs KpuTHIHUH (V)

ExcTeHCHBHUI PO3BUTOK 32 paXyHOK aMOPTH3ALI]

[HTeHCHBHUI PO3BUTOK (hiHAHCOBOTO 3a0E3ICUCHHS BIITBOPEHHS OCHOBHHUX 3ac00iB
nepeadayae 30UTbIIYBaTH BUPOOHHYY MOTYXKHICTh IMiJIPUEMCTBA 33 PaXyHOK MpU0aHHS
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0ib1I e(heKTUBHUX OCHOBHHX 3aC00iB, a TaKOXK PEKOHCTPYKIIi, MOJAEpHi3aLlii, TEXHIYHOTO
1epeo30pOEHHS Ta iH., BIPOBAPKCHHS IHHOBAIIIH.

3a iHTEHCHBHOTO PO3BUTKY OCHOBHHMMH € 1HBECTUIIMHMN Ta 1HHOBAaLIWHUI HaNPSIMU.
[Ipu 1poMy 3a paxyHOK BJIACHHX Ta 3aJly4YeHHX KOILITIB 3a0€3MeUyI0ThCs TpaauliiiHi (opMu
PO3IIKUPEHOrO BiITBOPEHHSI OCHOBHUX 3aC001B: MOAEpHi3allis, TEXHIYHE Nepe030pOEHHS, pe-
KOHCTPYKIIisl i1 po3MIMpeHHs Ait0unx 00’ €KTiB. Y pa3i (hiHaHCOBUX MOXKIUBOCTEH IS iHHO-
BaLliIfHOTO PO3BUTKY PO3LIMPEHE BiATBOPEHHS OCHOBHUX 3aCO0iB BKIIOYAE BIPOBAIKEHHS
1HHOBaMi}. 32 EKCTEHCUBHOTO PO3BUTKY 3@ PAXyHOK aMOPTU3ALi{HOT, TOJATKOBOT, 00/1IKOBOT
MIOJIITUKY BiAOYBa€THCS ONTUMI3Allisl HASSBHUX OCHOBHHUX 3aC001B Ta aKyMYJIIOBaHHS KOIITIB
Ha 3aMiHy 1 pEMOHT OCHOBHHX 3aC001B MAITMHOOYAIBHUX ITiITPUEMCTB.

Monenb ¢inaHcoBoro 3a0e3nedyeHHs BiITBOPEHHI OCHOBHHX 3aC00iB Ta CTpaTeriyHUM
OanaHc MiANPUEMCTBA € MIATPYHTSIM IPOrHO3yBaHHA HANpPsAMiB 3MiHH y (piHaHCOBOMY 3a0€3-
MIEYEHH] BiITBOPEHHSI OCHOBHUX 3aCO01B MiJIPUEMCTBA Ta BU3HAYEHHSI BIAMOBIJHOTO CTpa-
TEriyHOr0 HANpPSMY PO3BHUTKY.

PosriisiHeMo nporHo3yBaHHs CTpaTeriYHUX HANPSAMiB PO3BUTKY BiATBOPEHHS OCHOBHUX
3ac00iB MAIIMHOOYIIBHUX MIAMPUEMCTB 3aJIeKHO BiJ Mojeni (hiHAaHCOBOro 3a0e3neueHHs
BiJITBOPEHHSI OCHOBHUX 3aC001B Ta CTpaTEriyHOro 0ajaHcy po3BUTKY MoTeHIiany (Tadm. 2).

Tabnauys 2
IIporno3yBanHs cTpaTeriyHuX HaANpsiMiB PO3BHTKY BiATBOPEHHs1 OCHOBHUX 3ac00iB
MAaIIMHOOYAIBHHMX MiANPHEMCTBA

Mopens inancoBoro 3abesnedenns | Ctpareriunuii | CTparteriuHi HAPSMHU PO3BUTKY BiATBOPEHHS
BIITBOPEHHSI OCHOBHUX 3aC00iB GanaHc OCHOBHHX 3ac00iB
dinancose 3a0e3neueHHs 3a [pkepenamu | Act >> Iler | Po3poOka Ta peanizaiiisi iHHOBaLitHUX
BifINIOBiae morpebam y BiITBOPEHHI CCt>> CnCt | IpOEKTIB 3 BIPOBAPKCHHSIM HOBHX
ocHOoBHHUX 3ac00iB (I) TEXHOJIOT1/ Ta MaTepialbHO TEXHIYHOTO
3a0e31eueHHs] BUPOOHMYOTO MPOLIECy 3a
paxyHOK BJIACHHUX Ta 3aJy4CHHX KOIITIB
®DiHaHCOBUII CTaH A03BOJISIE Act > Ilcr Peauizarist iHBECTHI[IHUX MTPOCKTIB 3
3a0e3neyyBaTH OHOBJICHHS OCHOBHUX CCr>CnCt |mopaepHizalii, TeXHIYHOTO I€PEO30POEHHS,
3ac00iB, y TOMY YHCII 32 paXyHOK PEKOHCTPYKIIi i pO3MIMPEHHS JIF0UnX
innoBaii (I1) 00’€KTiB, 32 HEOOXITHOCTI peaizariis
IHHOBAIIHUX TPOCKTIB
dinancoBe 3a0e3neyeHHs BiAMOBi1ae Acrt = Ilcr Peauizawist iHBECTHLIIHUX [TPOCKTIB 3
notpebaM y BiJTBOpPEHHI 3a CCr=CnCt |MonepHizalii, peKOHCTPYKIIIT if pO3MUPEHHS
YMOBH CIIPSIMYBaHHS KOIITIB HA Iiro4nx 00’ €KTiB
pekoHcTpyKIiro i MojepHizaiio (I11)
Hecraya KomTiB U1 BiTHOBJICHHS Act <Ilct Onrumisaliisa HagsBHUX OCHOBHUX 3ac00iB
OCHOBHHUX 3ac00iB uepe3 HeoOXinHicTh | CCT <CnCt | Ta akyMyJIOBaHHS KOLITIB Ha 3aMiHY i
(iHaHCyBaHHS IIOTOYHOI MisUTEHOCTI PEMOHT OCHOBHHX 3ac00iB MalMHOOY IIBHUX
(Iv) MiANPUEMCTB, SIKi CIPSIMOBYIOTHCS Ha
cTabui3aIiIo TiSUTbHOCTI MiANPHEMCTBA
Cran ¢inaHCOBOTO 320€3MCUCHHS Act <<Ilct Onrtumizalist HassBHUX OCHOBHHUX 3aC00iB
kputnanuii (V) CCr << CnCr |Ta akyMyJIIOBaHHS KOIUTIB Ha 3aMiHy i
PEMOHT OCHOBHHX 3ac00iB MalMHOOY IIBHAX
MiAPUEMCTB

Jani Tabm. 2 € mArpyHTSIM st T0OYIOBH MATPHIII TTOAUTY MAITHHOOYIIBHHUX I PH-
€MCTB 32 MOJICIUTIO (DiIHAHCOBOTO 3a0e3IeUeHHs BiITBOPSHHS OCHOBHHX 3ac00iB Ta cTpate-
TIYHOTO OaJlaHCY TIOTEHITIay MAIIMHOOY IIBHUX ITiIPUEMCTB.

3a mMozemto (GpiHaHCOBOTO 3a0e3MeYeHHs BiITBOPESHHS OCHOBHHX 3acO0IB Ta cTpaTe-
TYHOro OallaHCy B MaTpPHIl Ha TIEPETHHI OJIEPIKAHO KBAJPAHTH, 1110 BiI0OPaKAIOTh MOKITHBI
BapiaHTH CTPATETIYHOTO PO3BUTKY (hiHAHCOBOTO 3a0€3ICUCHHS BIATBOPEHHS OCHOBHHUX 3aC0-
01B MiIMIPUEMCTB MalIMHOOY IyBaHHS (pHUC. 2).
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3riIHO 3 TAKUM TIIXOJIOM 1 piBHEM (hiHAHCOBOTO 3a0€3TeUeHHS! BIITTBOPEHHS OCHOBHHMX 3aC001B
Y KO)KHOMY KBaIpaHTi MaTPULIl BUSHAYAIOTHCS 3aXO0/M 11010 OIITUMI3ALlii CUTYaIIii.

Crpateriunuii 6ananc

E Act >>Tlct Act > Ilcr Act > TIlcr Act <Tlcr Act <<Ilct
°3
% §‘L’§ I IP (Inm, In) IP (Ium, In) IP (Ium, In) 1P (In) EP
S =3
T 2
_g £ E 1T IP (IuH, In) 1P (IuH, In) IP (IuH, In) IP (In) EP
ZEE EP
QE g 2|1 IP (In) 1P (In) IP (In) EP
o £ 8
= 3.3 v EP EP EP EP EP

(<]

EP EP
\% EP EP EP

IP (Iun, IH) — iHTEeHCHBHUH CTpaTETIYHUI PO3BUTOK (iHAHCOBOTO 3a0€3MeUeHHS BIATBOPEHHS OCHOBHHUX
3ac00iB 32 paxyHOK IHHOBAIIMHOTO Ta iHBECTHIIIHHOTO HATIPSMIB;
IP (In) — iHTEHCHBHHIA CTPATETIYHOTO PO3BUTOK (hiHAHCOBOTO 3a0€3MEUYEHHS BiATBOPECHHS OCHOBHUX
3ac00iB 3a paxyHOK IHBECTULIIHOTO HAIIPSIMY;
EP- excTeHCHBHUIT cTpaTerivHuid po3BUTOK (PiHAHCOBOTO 3a0€3MICUCHHS BiITBOPCHHS OCHOBHHUX 3aCO01B.

Puc. 2. Iloain MamuHOOYAiBHUX MIANPUEMCTB 32 MOJe/II0 (iHAHCOBOIO 3a0e3NeYeHHs] BiATBOPEeHHS
OCHOBHHX 32C00iB Ta cTPaTeriyHoro 0ajaHcy NoTeHuiany MamMHOOYAiBHHX HiINPUEMCTB

KBagpaHTH MaTpUIll XapaKTepU3YyIOTh HANIPSIMHU CTPATETIYHOTO PO3BUTKY (hiHAHCOBO-
ro 3a0e3MedYeHHs BiITBOPEHHSI OCHOBHUX 3aC001B MAITMHOOYAIBHUX HMiANPHEMCTB 3aJICKHO
Bi MoJieli ¢iHaHCOBOTO 3a0e3MeYeHHsI BiITBOPEHHSI OCHOBHHX 3aC001B Ta CTPATETIYHOTO
6anmancy. BusineHo iHTeHCUBHUI cTpaTerivHUN pO3BUTOK (hiHAHCOBOTO 3a0€3MEUCHHS Bij-
TBOPEHHSI OCHOBHHX 3aC00iB 3a paxyHOK 1HHOBAIIMfHOTO Ta 1HBECTHUIIIIIHOrO HApPSMIB Ta
eKCTCHCUBHUH CTpaTeriYHUN PO3BUTOK (DiHAHCOBOTO 3a0E3MEUCHHS BiATBOPEHHS OCHOB-
HUX 3aC00iB.

3MiHM MOJOXXEHHS HiJNPUEMCTB 3a KBaJpaHTaMU MaTpHli OyAyTb BigOyBaTHu-
cs 3a YMOBHM 3MiH iX CTpaTeriuHoro OajaHcy Ta Mojeidi (iHaAaHCOBOTO 3a0e3MeueH-
Hs BIITBOPEHHS OCHOBHHUX 3ac00iB. 3MiHM €KCTEHCHUBHOT'O CTPATEriYHOI'O0 PO3BUTKY
Ha IHTCHCUBHUN MOXIJIHMBI 32 yMOBHU MOKpAILIaHHS PiBHS (piHAHCOBOTO 3a0e3MeUYeHHS
BiITBOPEHHS OCHOBHHX 3ac00iB a00 30BHIIIHIX MOXJIHMBOCTEH Ta CHUIBHHUX CTOpIH
HiATPUEMCTBA.

30inblIeHHs piBHS (DIHAHCOBOTO 3a0€3MEUeHHsI BIATBOPEHHS OCHOBHUX 3acO0iB Mif-
IIPUEMCTBA BiZI0YBAETHCS 32 PaXyHOK OHOBJICHHS OCHOBHMX 3ac00iB, cTabimizauii ¢iHaHco-
BOT'O CTaHy Ta, K HACMIJOK, [TiABUIIEHH (hJiHAHCOBOI HE3aIEXKHOCTI Ta IIATOCTIPOMOXKHOCTI.
Takum unHOM, A1l MiINPUEMCTBA, COIPSIMOBAHI Ha HOpMai3alilo CTPYKTypu OalaHCy Ta Io-
KpalllaHHsl MaTepiallbHO-TeXHIYHOI 0a3u, MPU3BOIATH JO MOMIMIICHHs (DiHAHCOBOTO 3a0e3-
MIEUYEHHS BiATBOPEHHSI OCHOBHUX 3aC00iB.

ITo3uTHBHOTO cTpaTeriuHoro OajaHCy, MEepeOiIbIIEHHS CTPATEriuHUX AKTUBIB Haj
CTpaTeTiYHUMHU MaCUBAaMH MiJNPUEMCTBO MOXE JOCATHYTH IHUISXOM BIIPOBAKEHHS HO-
BHX BHUJIB NPOJYKIii, opieHTauii NpoayKuii Ha HOBUX CIOXXMBAYIB Ta IX MOTPeOU, BUXOLY
Ha HOBI pUHKH. OJHUM 3 IHCTPYMEHTIB 3MEHIICHHS BIUIMBY CJIA0KUX CTOPIiH JisSIBHOCTI
MiNPUEMCTBA TA HETATUBHUX 30BHINIHIX (DAKTOPIB € BIPOBAIXKEHHS a00 YJOCKOHAICHHS
CHUCTEMHU aHTUKPH30BOTO YIpaBiiHHSA. BoHa MOBHMHHA OyTH Opi€eHTOBaHA Ha 3amoOiraHHs
KPU30BHM SBHILAM Ta CBOE€YACHY aJanTallilo AISUIBHOCTI MiANPUEMCTBA J0 3MiH 30BHIII-
HBOT'O CEPEJOBHUIIA.

BucnHoBkn. Otxe, cTpaTerito po3BUTKY (PIHAHCOBOTO 3a0€3MEUCHHS BiATBOPEHHS
OCHOBHHX 3aCc00iB MalIMHOOYIBHUX MiANPUEMCTB MOXKHA BU3HAYATH, BUXOJIUU 3 MOJEINI
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(hbiHaHCOBOTO 3a0e31IeUeHHS BIITBOPCHHS OCHOBHUX 3ac001B MAITUHOOYIIBHUX ITiIITPUEMCTB
Ta CTpaTEeriYHOTO OaNaHCy iX MOTEHIliaNy.

MOoJIHBI BapiaHTH CTPATETiYHOTO PO3BUTKY (PIHAHCOBOTO 3a0€3IEYeHHS BiITBOPCH-
Hsl OCHOBHHX 3aC001B IMiIIPUEMCTB MallIMHOOY TyBaHHS BU3HAYAOThCS PiBHEM (DiIHAHCOBOTO
3a0e3IeveHHs] BIATBOPEHHSI OCHOBHHX 3aCO0IB Ta CTAHOM CTpaTeridYHOTO OajaHCy IMipHu-
€MCTBA.

3MIHH TIOJIO)KECHHS IMINPUEMCTB 32 KBaJIpaHTaMH MaTpuIli OyIayTh BinmOyBaTHCS 3a
YMOB 3MiH X CTpaTeriyHoro OajaHcy Ta Mojeii (piHAHCOBOTO 3a0e3IedeHHs BiATBOPCHHS
OCHOBHUX 3aC00iB.

TakuMm 4MHOM, MOYKHA BU3HAYHUTH CTaH MiJNPUEMCTBA 1 TUII CTPATETIYHOTO PO3BUTKY
(hinaHCOBOTO 3a0€3MeUeHHs BIATBOPEHHS OCHOBHHX 3aC00iB Ha MOMEHT OIIHKH Ta 3aXOJH
I0JI0 ONITUMI3aIlil CHTYaIIii.

[TorpeOyroTh MONANBIIOr0 OOIPYHTYBAHHS NMUTAHHS BUIUICHHS BHIIB C€KCTCHCHBHO-
IO CTPATEriyHOrO PO3BUTKY (hiHAHCOBOTO 3a0€3MECUeHHs BiATBOPEHHS OCHOBHUX 3ac00iB Ta
NUISAX1B 3MiH €KCTEHCUBHOTO CTPATETiYHOTO PO3BUTKY Ha IHTEHCHBHH.
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Buidenenvt moodenu (unancogozo obecneueHus 80CHPOU3600CMBA OCHOBHBIX CPEOCmE Npeo-
npusmuil  MawuHoCmpoerus. Paccmompensl  cmpamezuveckue HANPAasieHus pazeumusi 80CHpPo-
U3600CMBA  OCHOBHBIX CPEOCME MAWUHOCMPOUmMenbHbIX npeonpusmuil. Ilpoeedeno pasdenenue
MAUUHOCIPOUMENbHBIX NPEONPUSIMULL N0 MOOeu (PUHAHCO8020 0becneyeHus B0CHPOU3600CMEd
OCHOBHBIX CPEOCMB U CIMPAMe2Uieckomy 6aIaHCy NOMEHYUANA MAWUHOCTPOUMETbHbIX NPeOnpUsmulL.

Knrwouesvie cnosa: ocnoenvie cpeocmea, mooeiy QUHAHCO6020 0Decneyenus 60CnPOU3EO0-
CH16a OCHOBHBIX CPEOCH8, CHIPAMEZUYECKUT OAIAHC NOMEHYUAIA MAWUHOCIMPOUMETbHbIX HpPeo-
npuamuit.

Models of financial provision of recovery in fixed assets of machine-building enterprises are
allocated. The strategic directions of development of reproduction of machine-building enterprises
fixed assets are considered. The division of machine-building enterprises was carried out according
the model of financial provision of recovery in fixed assets and the strategic balance of potential of
machine-building enterprises.

Key words: fixed assets, model of financial provision of recovery in fixed assets, strategic
balance of potential of machine-building enterprises.

Qoeparcano 3.07.2017.
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CYYACHI TEHAEHIT JE3IHTETPAIIMHAX MPOIECIB Y €C

Cmammio npuceésaueno 00CIONCeHHIO Oe3iHmeepayitinux Hacmpoig y kpainax €eponeticbko2o
Corosy. Ilpoananizosaro Hacnioku pegependymis y I peyii, [llgetiyapii ma Benuxiu bpumanii. J{o-
cnioxcero npoyedypy uxody Benuxoi Bpumanii 3 €C ma npobnemu, ki nos’szawni 3 Hum. Busnaueno
Modicausuil 6naug Brexit na nocunenns oe3inmespayitiiux Hacmpois @ IHuuUx Kpainax.

Knrwuoei cnosa: dezinmezpauin, €eponeiicvkuii Cor3, Brexit, immizpayis, espockenmuyusm

IHTeraHiH, SIK MPOIIEC €KOHOMIYHOTO, TTOJIITHYHOTO Ta COLaIbHOTO 30IMKEHHS Kpa-
iH, mepeabayae iCHyBaHHS CIIJIBPHUX MEXaHI3MiB MiATPUMKH 1 PO3BUTKY JEpXKaB Ta
iHTerpaniiHoro 06’ eHaHHs 3arajoM. EQeKTHUBHICTh IMX MeXaHi3MiB, cepes sKkux (iHaH-
COBI, MOJITHYHI, TAPAHTIHHI IHCTUTYTH, MPOSIBISETHCS B YCIIITHOMY MOJO0NAHI KPU3, aHTH-
IHTerpamiiHuX Te4ill Ta BHYTPIIIHFOOIOKOBUX KOH(ITIKTIB.

Exonomiuna kpmza 2008-2009 pp. crama 3HaYHUM BHUNPOOYBAHHAM I €BPONEHCHKOTO
coro3y Ta €Bpo3oHH. Kpainu, 1o 3a3HaIN 3HAYHUX BTPAT BiJ] KPU30BHX SIBUIL, OTpeOyBaIH He-
raifHoro (piHaHCYBaHHsI Ta MPOBEACHHS PEQOPM ISl BUTIPABIICHHS PyHHIBHOTO CTaHy €KOHOMi-
ku. OcobmmBo Bif 6oprosoi kpm3u moctpaxaamu [lopryramis, Ipmanais ta I'penis. Mexanizm
miaTpuMku 3 6oky €C OyB 3aIisiHUIA TOCUTH IBUAKO, OYJIM PO3MOYATI IIEPEroBOPH 11010 HalaH-
HSI KPEAUTHHUX TPAHIIIB. YMOBH HaJaHHS KPSAUTHUX KOIITIB Mepea0avaii MPOBEACHHS KpaiHa-
MU TIeBHHX pedopMm uts cTadinizarii ekoHoMikd. Came Iie IPU3BEIIO JI0 3aTOCTPEHHS BiTHOCHH
Mk €C Ta ['periero i mimToBXHYJIIO JI0 aKTUBI3AIIT JOCTI/PKEHb JI31IHTErPalliifHUX ITPOIIECIB.

[Moxii HACTYNHUX POKIB TMOKa3ay, MO JE3IHTErpaliifHi HacTpol mocumoroThes. [Ipo e
cBimuath pedeperaymu y Bemukiit Bpuranii Ta modatok mporemxypu Brexit. ITomiOni HacTpoi
OXOILTIOIOTh HE TUIBKU BiTHOCHHM Mk KpaiHamu €C, a i Bcepenuni HuX (pedepennyMm y Kara-
noHii, pepeperym y Llommanmii Tomo). EkoHOMiYHA Hayka HAMAaraeThCs CBOEYaCHO pearyBaTu
Ha Il BUKJIMKHA. TOMy B OCTaHHI POKH 3 SIBIISIFOTHCSI BITUM3HSHI Ta 3aKOPIOHHI JIOCITIKESHHS, JIe
3’SICOBYIOTBCSI SIK TIMTaHHsI CyTi Ae3iHTerpanii [1, 2], Tak 1 ocoOaMBOCTEN iX MPOSIBY B OKPEMHX
kpainax: 'pertii [3] um [1IBetimapii [4]. OcoOIMBO yBaXKHO JOCIIIDKY€EThCsl Brexit Ta Horo BIUTMB
Ha OKpeMi aclieKTH eKOHOMIkH bpuranii 1 €Bporneiicbkoro Coro3y B nutomy [5, 6]. PazoMm 3 Tum
JIMHAMIYHICTB 3MiH IOTPeOye HOBUX y3arabHEHb Ta BpaXyBaHHs OCTAHHIX ITOJTIH J1s OLTBII TJTH-
OOKOT0 PO3YMIHHSI JAC3IHTETPAIlIiHUX TIPOIIECIB, SIKI ChOTOJHI OXOIHITH €BPOITY.

MeToro Hamoi CTaTTi € JOCTIKSHHS HAHOUIbII XapakTepHuX (opM MposiBY Je31HTE-
rpamiitnux npoieciB y €C, 3’scyBaHHS X MPUYHH Ta BU3HAUCHHS TEHJCHIIIH, SKi IEBHOIO
MIpOIO JIO3BOJISITH CIIPOTHO3YBATH MaiOyTHI TOAil. [{e BaXXIMBO HE TIABKH ISl PO3YMIHHS
TOTO, IO BiAOyBaeThess B €Bpori, ane i st popMyBaHHs BEKTOpa SIK MIKHAPOIHOI, Tak 1
BHYTPINIHBOT cTparterii YKpaiHu.

Crapt Je3iHTerpaliiHiuM MOMisSIM OCTaHHIX POKIB fana kpu3a y ['pemii. Bona Oyna
OB s13aHa, MEpPII 3a BCE, 3 HAIMIPHUM JIepKaBHUM O0prom, neQinuToM OOKETy Ta HU3b-
KOIO €()EKTUBHICTIO EKOHOMIKH. PeanmbHo KpaiHa 3iTKHynacs 3 mpoOIeMOI0 IIaTOCIPOMOK-
HOCTI Ta HMOBIPHICTIO CyBepeHHOTO nedonTy, X04a 3a 00 €KTHBHUMH MapaMeTPaMH CHUTYa-
uist OyJa He TipIIoro, HiXK ChOTOIHI B YKpaiHi.

© A.0. 3adon, A.I1. Boyyaa, 2017
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OCKiJIbKH Fpeuie € He TUIbkH wieHoM €C, ane i 4ieHoM €Bp030HI/I TO BIUIUB HECTa-
OLIbHOT eKOHOMIKH OJHi€l KpaiHH € JeCTablIi3yl09uM y BiIHOMICHHI 10 YCIX IHIIMX KpaiH
00’€xHaHHs: Oy/1b-sKi EKOHOMIYHI CIIa[K BITOOPaKXaIOTECs Ha KyPCl €BPO 1, SIK HACIIIOK, Ha
€KOHOMIII BCiX JiepkaB iHTerpaiiiinoro o6’equanns. Tomy 3amo0iranns L[e(bonTy I'penii Ta
BTPUMAHHS CTa01IBHOCTI €BPO OyJI0 MEPIIOYEproBUM 3aBIaHHAM KepiBHUX opraHiB €C.

Jlns BUNpaBiIeHHS KPU30BOTO CTaHOBHILA ypaay ['pewii Oyiio 3amponoHOBaHO psij 3a-
XOJIiB, 1110 BUKJIMKAJIO HEBJOBOJICHHS CEpell HACEICHHS. Y MOBHU, BUCTABIICHHI KPEIUTOPaMHU
3 0oky €C, nependavyany miABUILEHHS MEHCIHHOTO BiKy, MAaCOBY MIPUBATU3ALIIIO JEPKABHUX
i ITPUEMCTB Ta 301IbIICHHS TOAATKIB JUIsI HaceIeHHsI [3].

V nunni 2015 p. y I'penii Oyno aHoHCOBaHO pedepeHayM 3 MUTaHHAM «Yu MOBUHEH
OyTH NPUHHATHIA TT1aH yrou (MOPSIOK CIUTATH GOpPry, HOBE KPSAUTYBAHHS Ta KOMIUIEKC 3a-
XOJIiB 3 €KOHOMI1), 10 MPONIOHY€ETHCS €BpONechkoI0 KoMiciero, €BponelicbkkuM LleHTpaib-
HUM 0aHKOM Ta MIXKHAPOTHUM BATFOTHUM (POHIOM?».

[Moni6uwmii kpok ypsny ['penii BuKiMkaB HeBIOBOJIeHHS y kpaiHax €C. 3 ogHOro 00Ky,
HaceJIeHHS MIPOBIAHUX KpaiH €Bp000}03y OyJ10 He3aJJ0BOJIEHE HEOOX1IHICTIO BJIACHUMHU I10-
JTaTKaMHU CILIadyBaTH 60er I'peuii. 3 inmoro 60Ky, KeplBHI/IKI/I Kkpain — wieHiB €C nobpe
YCBIIOMITIOBAIIH, 110 ICHYBAHHS LOTO q)aKTopa SIKUH ,ueCTa61J113y€ €BPO, € HaBITh OiIbII
HEOE3MEYHNM, HIK JI0[aTKOBI BUTPATH Ha PO3B’SI3aHH IPElbKOl Kpu3u. Jlo MpoBesieH s pe-
(epenayMy OLIBIIICTE TOCTIIHAKIB CXOUIACH HA TYMIIi, III0 BIAMOBA HACEICHHS BiJ| YMOB
KpeIuTOpIB, pu3Bese 1o Buxoy I'perii 3 €Bposonn. Came Toai ananitikom Citigroup Bin-
nemoM byiitepom Brepiue 0yio Bukopuctano tepmin Grexit 1uis moznaueHHs Buxoxny ['pewii
3 €C.

TuM He MeHI, MicIs TOJIOCYBAHHs, 32 PE3yJIbTATAMH SIKOTO 61% HaceneHHs Biaano rojo-
CH TPOTH MIPUHHATTS yroz, Ta 3ycTpivi HpeI[CTaBHI/IKlB ypsny 3 KpeauTopamu, ['perieto Oyiio
MIPUIHATO 11e )KOPCTKIMINIA MTakeT YMOB, HIXK TOH, 1110 TPOTIOHYBABCS 10 pedepennymy [2].

Ille oauH BUKIMK 3acajiaM €BPONEHCHKOL inrerpauii crBopus pedepenaym y Ilseii-
napii mojo odmexxeHHs iMmirpauii 3 kpain — uneniB €C y 2014 p. [IpuuuHoO poBeaeH-
HA pedepeHayMy cTaio Te, 10 4BepTh HaceieHHs LlBelnapii (mpubimszHo 2 MIH 0ci0) €
iHo3emusAMU. binmbiicts HaceneHus (50,3%) nporojocyBaio 3a 0OMEXEHHS iMMIrpariii, 1o
CYINepeyuTh OJHIi 3 TOJIOBHUX 3acajl CIIUIBHOTO puHKY €C — BUIBHOMY pyXy po0o4oi cuiiu.
Xoua IlIBeitapis ve € unenom €C, oJHaK BOHA JOTPUMYETHCS BCIX OCHOBHUX MPUHIUIIB
Horo (pyHKIIIOHYBaHHS.

[ToniOHe BOJEBUSBIIEHHS! CTBOPWIIO OIMO3MUIIiI0 BHYTPIIIHBOTO 3aKOHOJABCTBAa KpaiHU
Ta BUMOT iHTerpauiﬁﬁoro 00’eTHaHHA, 10 3aKpiIUieH] HaJlaepKaBHUMU yrogamu. Tum ne
MEHIII, OKPIM BUIBHOTIO PyXY KalliTay, 10 € OCHOBHOIO XapaKTEPHCTHKOIO CITIBHOTO PUHKY,
IleMOKpaTISI — € ocHOBHOIO isieosiorito €C. A oTxe, IOBHICTIO ITHOPYBAaTH BOJIEBUSBICHHS
LIBEHIApIIiB HEMOMJIUBO IS IHCTUTYTIB IHTErpaliiiHoro 00’ efHaHHS Ta IS ypALy Li€i Kpa-
Tau [4].

VYV 11boMy BHIAAKY BAAIOCS YHUKHYTH PO3PUBY JIBOCTOPOHHIX yroJ IIJISXOM BBEJEH-
Hsl HEPAMHUX 00ME)XeHb Ha TIOTOKH IMMITpaHTiB. HlBeiinapcekum ypsaom OyJI0 MPHUIMHATO
HOBHH 3aKoH, 1110 3000B’ A3y€e po0OTONABIIIB B PEriOHAX Ta ramyssx 3 663p061TT${M OroJio-
LIyBaTH HasBHICTh BAKAHCIi y IEHTPI 3aHATOCTI Ta BIAJABATH HEPEBAry IIBEHIAPISIM npu
MpaleBIaIlITyBaHHI. 3a OPYLIEHHS 3aKOHY nepen6aqaeTbcsi mrpad y po3mipi 40000 mBeit-
LIAPCHKUX (bpaHIqB (35 000 eBpo). [IpoTe KBOTH HA KIJIBKICTh TPALEBIAIITOBAHUX 1HO3eMI1iB
BCTAHOBJIEHI He OyJH, a 0Te, (PaKTUYHOTO TOPYLICHHS MPUHLUIY BUIBHOTO pyXy pobodoi
cwii He BinOynocs [7].

Ane HalOUIBII 3HAYHUM NposiBOM jAe3iHTerpauii B €C, 6e3yMOBHO, € pedepeHayM y
Benukiit bpuranii B yepBHi 2016 p., 3MicTOM sikoro Oyno nutanHs: «Yu norpiono Benu-
KoOpuTaHii 3anumarucs wieHoMm €Bporneiicskoro Coro3y?». binpiicts Hacenenns (51,9%)
BIJIJIAJIO CBiif roJioc 3a BiAmoBiae «Hiy, 1o mokiano movarok mnpoiecy Brexit — Buxomy Be-
mukoi bpuranii 3 €C [8].

Bputanis 3aBxau Oylia TOCUTh CTPUMAHOIO B IMMUTAHHAX iHTErpalii Ta He BXOAMWJIA 10
[enrencrkoi 3004 1 30HH €Bpo. Kpaina Oyia 4acTHHOIO CIIUIBHOTO PUHKY 1 OTpUMYyBalia CBOI
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CKOHOMIYHOI BUT'0/IH Bijl criBpani. OHaK MPOsiBH €BPOCKEITUIIM3MY MalOTh JOCUTh INIHO0-
Ke KOpiHHS. 3a pe3yIbTaTaMy ONUTYBAaHHSA OPUTAHCHKUX FPOMAJISH (TIOUMHAIOUH 3 ITiATHCaH-
Hst MaacTpuxcekoi yroan) y cepeabomy juiie 20% OpuTaHIiB Oysiu 3aJ0BOJICHI ICHYIOUUM
cniBpoOiTHUIITBOM Mixk Bpuranieto ta €C. KinbkicTh 6ajkarounx 3MEHIINTH MOXIUBICTh €C
BIUIMBATH HAa €KOHOMIKY Ta 3aKOHOJIaBCTBO KPaiHU KOJMBAETHCA 38 POKAMHU, aJie, TOUNHAIOUH
3 1996 p., y cymi 3 Oaxxatounmu BuiTH 3 €C HIKOIU HE Jocsirana mo3Hauku Hikde 50%. Y
2015 p. 65% nacenenHs 6axxkanu 3MeHIIUTH BITUB €C, 3 HUX 22% 6axanu Buiitu 3 €C moB-
HicTio [8, 9]. AJsle, HE3BaXKarOUM Ha 3HAYHUM PiBEHb CKENTHUIIU3MY LIOJO0 iHTErpaiii cepes
HaceJleHHs, TOBruil yac BiiHOcHHU MiX Bputanieto Ta €C 3anumanucs cridikumu. Tomy 3a-
KOHOMIPHHM € MUTaHHSL: 10 K caMe MiAINTOBXHYJI0 BUOOPLIB BiAJaTH CBOI IOJIOCH 32 BUXiA
3 IHTerpaniiHoro 06’ eqHaHHA?

YV 2004 p. 3a pimeHHsaM ypsiay npem’ep-Minictpa T. brnepa Benuka bputanis nomu-
pHIa pexuM BUTBHOTO pyXy HaceneHHs Ha 10 kpain LlentpansHoi Ta CxinHoi €Bpomnu, mo
npuennanuca 10 €C. Inmi xx kpainu (oxpim IlIBernii) 36epernu oOMexeHUil pexxum nepe-
CyBaHHA IIl¢ Ha 7 pokiB. Lle mpu3Besno 10 301NbIIEHHS NOTOKY MITpaHTiB 3 KpaiH bantii Ta
Hentpanbuoi €Bponu. Llel moTik TiTbkK 301MbMUBCS 3 HacTaHHAM Kpuzu 2008-2009 pp.
Kpainu-6opxauku nepedyBaiid B CTaHi €EKOHOMIYHOTO CIIaay, KUTbKICTh 0€3pO0ITHUX IIBHUI-
KO 3pOCTaJia, aje BUMPABUTH CTAHOBHUIIE Y JIEKIIbKOX KpaiHaX €BPO30HU OyJI0 HEMOKIIUBO 32
KOpoTKkHuit uac. HatoMicTs sik BenukoOpuTaHis, 1110 Mae BIACHY BaJIOTY, Majla 3MOTY BiTBHO
3a7isITn epeKTUBHI peryssuiiiHi 3axoau. Kpim Toro, bpuranis BucTymnasa aMopTU3aTOpOM
3aifHATOCTI AJIs €BporeichKoro (inancororo neHtpy Opankdypra.

Posrasatroun npuuunu Mirpauii 10 Benukoi bpuranii (puc. 1), MojkHa moGauuTy, 1o
oimbiie 65% eBporneiinis npudyBaoTh 10 bpurtanii 3 MeTOI0 HmpareBIalITyBaHHS, TOAL SIK
MITPaHTH 3 IHIIUX KpaiH CBITY NPUDKIPKAIOTH JUId HaBYaHHs. Takox Tpeda 3ayBaXKHUTH, IO
KiIbKicTh iMMirpanTiB 3 €C y 2016 p. cranosuia 250 000 oci, Ha Toil yac sk 3 iHIINX KpaiH
cBiTy — 264 000 ocib.
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/ IMMIrpaHTy, WO B¥XXe MatoTb poboTy y BennkobpuTtaHii iMMIirpaHTH, Wo WwykatoTb poboTty
iMMirpaHTK, WO CyNpPOBOAMKYIOTb POAUHY iMmirpauis, nos'a3aHa 3 HaB4aHHAM
iMMmirpauia 3 iHWKWX NPUYKH

€C 15 — AscTpis, benbrin, [anis, ®iHnaHain, PpaHuis, HimeuunHa, Mpeuis, Ipnanais, Itanis, Jllokcembypr,
Hiaepnanaun, MNopTtyrania, Icnawia Ta LWseuis;

€C 8 — Yexin, EcToHiA, YropwuHa, Nlatsia, /iutea, Monbwa, CnosavyunHa Ta ChoBeHis;

€C 2 — bonrapis Ta PymyHis.

Puc. 1. Ilpuyunn immirpauii 10 Besukoi Bpuranii y 6epe3ni 2017 p. [10]
VY OpuTaHIB HAKOMMYYBAIOCS HEBIOBOJICHHS 3 IPUBOIY TOTO, IO €BPOIICHII 3aiiMa-
FOTh 1X poOOYi MiCIIS Ta MPETEHAYIOTh HAa TPOMAJITHCTBO KpaiHK Yepe3 NEeBHY KUIbKICTh PO-

KiB. MirpamiiiHuii YWHHAK MaB 3HAYHWI BILIUB Ha PIIICHHS HACEJICHHS B PErioOHax, HE3BHY-
HUX JI0 1HO3eMHHUX MpaiiBHUKIB. Y JIOHIOHI Ta BEJIMKHX MICTaX CTaBJICHHS 10 MITPaHTIB
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Oyso Oinbll TOJepaHTHE, ale BinjaneHi perionn bputanii Oyiau He3aJ0BOJIEHH] KiIBKICTIO
1HO3eMIIiB, 1110 TOYaIu MpuOyBaTH Ha IX TepuTopito. i HUX e CITYKHUII0 ITOIITOBXOM TOJIO-
cyBaru 3a Buxina 3 €C.

Kpim Toro, mirpauiiinuil notik 6ixeHuiB 1o €Bponu 3 kpain IliBHiuHoi Adpuku Ta
ckacyBaHHs HiMmeuunHoto JlyOmiHCHKOTO peraaMenTy, 10 BUMaras BiJl O1’KEHLIIB 3B€pTaTHC
3a JIOLIOMOTOI0 110 KPaiH, B SIKHX BOHH NIEPETHYIIH KOPJIOH €C, HpI/IBBlB JI0 TTHATTS MUTaHHS
PO MEepepo3NnoAls O1KEHIIB MiXK KpaiHaMH. 3HauHa KiJIbKICTh JIto/Iel 0e3 ocBiTH, OajkaHHS
MpaLoBaTy, ajie 3 HaMipoM OTPUMYBaTH (PIHAHCOBE Ta KUTJIOBE 3a0€3MeUYeHHs, CTBOPHIIA
3aroCTPEHHs COLIabHOI'O CTAHOBHUIIIA Ta 3arPO3Yy TEPOPUCTUYHUX aTak. baxkaHHs KpaiH-uie-
HiB €C pO3NOJIIIUTH HABAHTAKEHHS 1010 3a0€3MEUCHHS O1XKEHI[IB TaK0X CITY>KUJI0 YANHHU-
KOM TOJIOCYBATH 3a BUX1J 3 00’ €THAHHS.

IcHye TakoXk HU3Ka 3arajbHUX TYpOOT Ta 3aHENnoKoeHb o0 €C y Beix KpaiHax — ujie-
Hax 00’enHaHH, 30kpemMa y BenukoOpuranii. Haif0i1b11 O4eBUIIHUM € HE3JaTHICTh €BPO30-
HU peopranizyBatu ce0Oe Tak, 100 MaTH 3/1aTHICTb, K 1 OyJIb-sIKUil 1HIIUI eMITEHT BaJIIOTH,
3a0e3neuntu TpanchepTu Ta piHaHCOBI cTabUTi3aTOPH i €PEKTUBHOTO YIPABIIHHSA Ta i~
TpuMaHHS (iHaHCOBOro pUHKY. [TiATprMKa KpaiH-O0PKHUKIB 3MYIIIye KpaiHU CKOPOUYBaTH
OI0KETHI BI/ITpaTI/I Ta 36inbmyBaTH [IOJATKOBE HaBaHTaXX€HHs Ha HacelieHHs. [ToxaiOHa mo-
JTHKA HAB’SI3YBAaHHS MIATPUMKH BUKIMKAE HCBIOBOJICHHS y 6arathoX KpaiHax, IO MaioTh
CTaOlIbHY €KOHOMIKY 1 He 0a)xaroTh BUTpauaTH BJIACHI KOIUTH Ha BUIPABJICHHS MMOMMIIOK
6opxxHukis [11].

Xoua BpI/ITaHiFI He € wieHoM €Bpo30HH, IeH (aKkTop TaKoXK Mae OMocepelKOBaHHUM
BIUTMB Ha KpaiHy. 30U1blICHHS (icKanbHOro HaBaHTaXeHHs y Ppankdypti Ta Bprocceni npu-
3BOJUTH 110 30UIBIICHHS KUIBKOCTI MITPaHTIB 10 KpaiHH, KPiM TOr0 (ickalbHa KOPCTKICTh
30HHU €BPO 3MEHIIYE MPUBAOIMBICTH CIUIBHOTO PUHKY Ta CTPUMY€E EKOHOMIYHE 3pOCTaHHS.

[Ile olHUM YHHHUKOM HEBJIOBOJICHHS € HeOa)KaHHS MO TUYHHX €JIiT Ta OPIOCCEeTbChKUX
IHCTUTYI1M BU3HATH HETaTUBHUHN (pakTop rinodamizanii, o HailOiIbIl YiTKO IPOSIBISETHCS B
excrancii Kurato. 3 2001 p. Kurtait € unenom COT, mo nepeadadae BiAKPUTTS PUHKIB Ta
3a0e3MeveHHs CpaBeAIUBOrO Ta HEAUCKPUMIHALIIMHOTO JOCTYIY Ha PUHKH KpaiHu. Tum He
MEHIII, CaM KUTalChKH PUHOK € O11bII BaXKKOAOCTYITHUM ChOTO/HI, HI)K I€CATH POKiB TOMY.

Kwuraliceki nepskaBHi OaHKW HaJIal0Th aBAHCOBI MO3MKW HA HEpalliOHAIBHINA KOMep-
LiMHIi OCHOBI AepkaBHUM HianpuemcTBaM. IliaTpumka Ta gortauis 3 00Ky AepikaBu J0-
3BOJIsI€ 3HU3UTHU BapTiCTh Ta MPUCKOPUTH po3BUTOK. Pazom 3 Tum 1 €C, 1 CILIA He KuaaroTh
BuKiMK Kutato ass 3a0e3neueHHs cpaBeJIMBUX YMOB TOPTiBIIi Ta 3aXUCTY BIACHUX PUH-
KiB. AHTHJIEMITIHTOBI MUTa Maie HEe 3aCTOCOBYIOThCS Ha TepuTopii €C 1m10/10 KHTaHChKUX
toBapiB. binbur Toro, €C po3risae mUTaHHS 1100 HAJAHHS KUTAHChKIN €KOHOMII CTa-
TyCy PUHKOBOI.

Taxum unHoM, TOprieisg €C 3 Kuraem He 00MexyeThCs Ta He OOKIIaaeThCsl aHTUIEM-
miHroBuM MuToM. Benuka Bputanis, matoun criibHUN puHOK 3 €C, HE MOXKe 00MEeXKyBaTH
pyx ToBapiB 3 kpainamu €C, TOMY AOCTYI KNUTalCbKUX TOBapiB Ha puHku bpuranii HeoOMe-
JKEHMIA, a rairy3i Kkpainu He3axumeHi [11].

Kpim Toro, 3aB/11 3aIMIIA€THCS HEBAOBOJICHHS TPOMaJIsH 111010 BHECKIB JI0 CIIIBHOTO
oromkery €C. Benuka Bputania y 2015 p. 3pobuiia BHECOK y p03Mlp1 14 mupa. eBpo, 110
Oys10 ApyrUM 3a aOCOIOTHUMHU p03MlpaMI/I BHECKOM Y criibHU# Oro/pket €C 'y LLOMY potii.
[Ipu upoMy 3a CTaTUCTUKOIO 0 KpaiHU MOBEPTAETHCS JIHILIE TOJOBUHA WX KOIITIB [12].

Sk cBigUaTh JOCIIIKEHHS, pu ronocyBaHHi 6pHTaHui Oymu, epIr 3a Bce, 3aHEMOKOE-
Hi TphOMa ChepamMi: eKOHOMIKOIO, IMMIrpaLli€io Ta €BPONEHCHKOI0 6I0POKPATIEIO, IO JIUKTYE
OpuTaHLIAM BIIACcHI NpaBuia Ta BIMArae (hiHaHCOBHX BHECKIB. YCi ()aKTOpH, TaK UM 1HAKILE,
Ha 0cOOMCTOMY PIiBHI IOB’sI3aHi 3 PIBHEM XUTTA OpUTAHIIB, 3a0€3MEUYEHICTIO Ta BIACHUM
KOM(pOPTOM.

Crnuparounch Ha OCHOBHI NPUYMHH, IO CHOHYKAJIM HAcCENIeHHs BiJJIaTH CBOi rojocH
3a Buxia 3 €C, ypsn kpainu copMyBaB CBOIO TO3UIIIO y neperoBopax 3 €C. Y 49-if Ta
50-i1 c1. JlicaboHchKoi yroau, unHHOT 3 TpyaHs 2009 p., mponucaHo IpoLeaypy BUXOAY Kpa-
THU 3 IHTerpamiifHoro o0’€HaHHs. 3TiIHO 3 OMUCAHOIO Mpoleaypoto 16 6epesns 2017 p.




ISSN 2616-3853. HobeaiBcbkuii BicHuk. 2017. Ne 1 (10)

KoposteBa BenukoOpuranii mianucana akt 2017 p., mo monepeanpo OyB 3aTBEPIKCHII
MapJIaMeHTOM, MPO HAJIJICHHS MpeM’ep MIHICTpa MOBHOBAKECHHIMH IMOBiIOMHTH Pany
€sporeiicbkoro Coro3y npo pimenHs Benukoi bpuranii Buiita 3 €C. 29 6epe3ns 2017
p- [Ipem’ep minictp Tepesa Meit moBimomuiia Pany €sporneiicbkoro Corwo3y npo pimeHHs
bpuranii Butitu 3 €C. 3 1boro etamy 0yJ10 po3mo4yaTo MeperoBopr Mix IpeICTABHUKAMHI
€C Ta bpuranii.

3aranom (opmalibHa Mpoleaypa BUXOAY Ma€ BKIIIOYATH B ceOe JEKiIbKa KPOKIB, SKi
HaBEeJICHO Ha puC. 2.

OdiuiiHa 3anBa Big, 2 €Bponeiicbka Papa (6e3 3 €sponeicbka Komicis
KpaiHu, Wwo 6axae yyacTi npeAcTaBHUKIB Hafa€ pekomeHaauii
BUITY i3 colO3y, KpaiHu, Wo baxae BUINTH) €sponeiicbKin Pagi

nogaHa BM3HAYaE KNOYOBI o0 MakbyTHIX
EsponelicbKiii Pagai MOMEHTU ManByTHIX neperosopis

neperosopis

€sponeicbka Paga

7 6 5 BM3HAYa€E NopaLoK
— €BponeicbKuii ) neperosopis Ta
PaTtndikauis P Meperosopu mix
. napnameHT ec . npu3Havae
yroau KpaiHamm — Ta KpaiHoto, npeacTasHMKis Bia
uneHamm €C 3aTBep/pRye yroay Lo 6axae BUIMTH

040 BUXO4Y €c

Puc. 2. Ilopsianok cTBOPeHHS Ta 3aTBEepPAKeHHs YroAu 1010 Buxoay kpainu 3 €C [13]

[Tpouenypa iMIuieMeHTanii yroau moA0 BUXOLY JTOCUTh CKIaJHA Ta 3aTATCHYTa, MEepIl
3a BCe, yepe3 Te, 110, KOJIU MOMEepeaH] Yyroau MK KpaiHaMM BTPaTSITh CHIIy, MaloTb OyTH
NPUIHATI HOBI JUTA peryJIsiii BiTHOCHH MiX JepykaBaMu. ToMy OyJ10 BUpILIIEHO BBECTH Hepe-
X1IHUH niepio, o MOYHeThes micis odiniiHoro Buxony Benukoi bpuranii 3 €C 29 6epesns
2019 p.

OpHak MOKHU 110 iCHY€e 0e37114 MUTaHbh CTOCOBHO CAMOTO MEPEeXiIHOTOo Mepiojy: Y Mo-
BUHHA NPOTITOM IepexigHoro nepiony Bemnka bputanis Opaté yyacTs B iHCTUTyHIHHOMY
yIpaBiiHHI Ta (iHaHCYBaHHI OIO/KeTy 00’ €aHAaHHS; uu Moke Bennka bpuranis Bectu me-
PEroBOpH 3 TPETIMU KpaiHaMHM, HE3BaXaroul Ha No3ulito €C CTOCOBHO HMX; YU IOBHHHA
Bbpuranist 6patu ydacts y npuiHATTI pimtes [lapramentom €C tomo. HeBupimeHicTs nux
IUTaHb CTBOPIOIOTH HEBIEBHEHICTh y HACTYIHHUX KPOKax sK s iHCTUTYLiH €C, Tak 1 s
Benukoi bpurasii [14].

[epemko1010 TAKOXX € HEBU3HAUCHICTH OPUTAHCHKOTO YPsIy Y KIHIIEBUX LIIIX BUXOLY
3 €C. IcHye nexinbka popMaTiB MOKINBUX MaiiOyTHIX BinHOcHH Mixk €C Ta bpurawieto, ane
HIXTO HE Ha3MBa€ KOHKPETHUX IUdp, naT Ta popm. Tak, y mpomosi y Dnopenuii y BepecHi
2017 p. Tepesza Meii onepye nuiiie 3araabHIME (pa3zaMy, yHUKAIOUN KOHKPETHUX HU(P KOM-
neHcaii 3 6oky Benukoi bputanii mxoau Bix Buxoay 3 €C, TOUHOTO CTPOKY HEPEXiTHOTO
nepiofy, BU3HAUAIOUU HOTrO TEPMIHOBICTB K «OiJsl ABOX POKiBY», Ta (hopmaTy MaiOyTHIX
BiHOCHH.

[ToniOuuii po3BUTOK MOAINH 0OMEXKY€E MOLUTYKHU PIIIEHHS 100 TOM SIKIICHHS HACTIIKIB
Buxony BenukoOpuraHnii Ta 3apopKye IyMKY PO MPOBEACHHS TOBTOPHOTO peepeHayMy 3
npuBogy Brexit [15].

HesBakatoun Ha Te, nilicHo Buiiae BenukoOpuranis 3 €C 4n 3anumuThes, IPOLECH
nesinrerpanii B €C MaroTh Miclie Ta pO3BUTOK. 301IBIICHHS PiBHS €BPOCKENTUIM3MY BHA-
CIIIZIOK HECTIPOMOXKHOCTI 1HCTUTYIIH €C eeKkTHBHO BUpIIIyBaTH HarajdbHI MUTAHHS IpH-
3BOJIUTH JI0 3HEBIPH JEPrKaB Ta HACEICHHS B 1/leallax iHTeTpartii.
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HesanexHo Bix Toro, sk ganeko 3aiine Brexit, npenenent Oyio creopeHo. I came mpu-
KJIaJ pilryyocTi OpUTaHILIB, iX CMIJ'II/IBOCTI BIJIIATH BiJ] HAJIAaro/UKEHUX YroJl Ta BiIHOCHH
MOJKE CIIY>KUTH MPUKIAI0M JUI BiJl’ € JHAHHA 1HIIKX KpaiH. Llei mpoiec Ha CbOrojHi € Mo-
BIpHUM SIBUILEM Yy pa3i HEBUPILIEHOCT] MUTaHb 1HCTUTYLIAMU €C, 10 BUKIUKAIOTh 3aHEIO-
KOEHHSI TpoMaJisfiH KpaiH-uiieHiB. [ moJanpioi yyacTi KpaiHi MaloTh BiJUyBaTH, 1110 BOHU
3100yBarOTh mepesaru Bij crirpari 3 €C. Skmo x M Oyxae 3maBarucs, mo Big €C murre
HEJIOJIIKH, TIPOIIeC BiJl€IHAHHS OyJie MaTH MacOBHUH XapakTep.

Slkmo anamizyBaTH HacTpoi KpaiH — wieHiB €C, TO MOXHA BU3HAYUTH iCHYBaHHS 3a-
TPO3JIMBUX AJis 00’ €THAHHS Te4ill HelOBipH, HE3a0BOJICHHs Ta HeOa)kaHHS TOTTIMOIIOBATH
iHTerpauiiHi 38’ a3ku. CepeIHbOEBPONEHCHKUI piBeHb OBipH cTaHOBUTH Juie 42%, a He-
noBipu — 47. Bigcorok HemoBipu B ABctpii, CrnoBenii Ta Icmanii Bume 50%. [TokazHuku
HezoBipH HaceneHHs Yecbkoi PecryOniku Ta ['penii € Buiinmu 3a HenoBipy y Benukiit bpu-
taHii (63 Ta 76% npotu 51%, BiANOBiAHO) [16]

Pa3zom 3 Tum 3rojy 3 dpazoro «Hariii kpaini Oyzae kpaiue 3yCTp1TI/I MaI/I6yTH€ 0e3 €C» B
cepeziHpOMy 110 €Bpori BucT0BIHM e 30% onurysanux. ITpoTe iCHYIOTb KpaiHH, y AKX 3r0-
Jia C 1M BUCJIOBOM HaOJIMKaeThesl 10 o3Hauku 50%, a BiICOTOK HaCeJIeHHs He 3TOAHOTO 3 [IUM
menHmmi 3a 50%. o 1mx kpaid HanexaTb ABCTpis, YropiuHa, Itanis, bpuranis, PecryOmnika
Kinp Ta CioBenis. [ xoua He Mae 3HaYHOTO TIEPEBHIICHHS BIJICOTKA HACEJIEHHS, LII0 BUCJIOBIIIOE
3rofy 3 MaiibyTHIM 6e3 €C, BIICOTOK THX JIO/ICH, SIKi HE BUSHAYMIINCS 3 BIATIOBIIUIIO, MOXE CTATH
BHPILIAJBHAM IPU TOJ0CYBAHHI, K Lie cTaslo 3 Bemikoro bputaniero.

3aranpbHUil piBeHb MIIATPUMKHU €IMHOI BOJIOTH Ta MOHETapHOro coro3y B €C € no-
CUTbh BHCOKHM, JocsArarouu no3Haduku 60%. Alie IpoTH BUCTyHa€e OUIBLIICTh HACEICHHS Y
Takux kpaiHax, sk [lonbma, Janis, [1IBetis, bpurtanist Ta Uexist (3 HaiO1IBIIUM BiJICOTKOM
y 77%). Li kpainu e He MpHeIHAIKUCS 10 30HU €BPO, ajle BOHU IUIaHYBaJIM Mepexia Ha
enuHy BamoTy 3 €C y MOMEHT BCTyly A0 iHTerpauiitHoro 06’ eananss. [Ipore Ha nanuit
MOMEHT KOJHA 3 IIUX KpaiH He JOKJIa/la€e 3yCuib Uil BUKOHAHHS MaacTpUXChKUX KpUTe-
piiB Ta nepexoay Ha eauny 3 €C BamoTy. Xopsartis, YropuiuHa ta boarapis 3 BiICOTKOM
HAacCeJeHHs] MMPOTH MOHETapHOTo coio3y Ounbiie 40 TakoX 1€ HE MPUEAHATUCS 10 30HU
eBpo [16].

Orxe, Ha TiACTaBi aHani3y CyYacHUX TEHJACHLIH B €Bp0neI>'ICLKOMy Coro03i MOKHa
CIIOCTEpiraTh JE3IHTerpalliiiHi MPOsBH K Ha PIBHI CKEITHIHHX HaCTpOIB HacesIeHH s WOo/10
CH1JIBHOTO MaI/I6YTHI>OFO TaK i Ha piBHI pO3pUBY ICHyI-O'-II/IX IHTETpaIiiHuX 3B’ A3KIB MiXK
KkpaiHamu. I xoua HaCyTTEBIIMM IPOSBOM JesinTerpauii Hapasi € Brexit, y nekiibkox
KpaiHax COI03y ICHYIOTh CXOKi HACTPOI cepeil HacelneHHs. TakuM 4HHOM, MOXHA cTBEp-
JUKYBATH TIPO BIPOTiHE ClifyBaHHs muisixom bpuranii inmmx kpain €C gepes BUCOKHi pi-
BEHb HEBJI0BOJICHHL. IIpoTe, ckopile 3a Bee, 1€ Bi0YACThCs HE paHillie, HIX 6y,uyTL YiTKO
BHU3HAYEHI OCHOBHI BTpaTH Benm<01 Bpuranii Bing BigokpemueHHs. Toxai Kpaum 3MOXYTb
3BOKHUTH NEPEBAru Ta HEJOJIKM BiJl'€IHAHHA 1, CIUPAIOYUCh HAa HUX, IPUNAHATH PIlICHHS
«3ay» um «apotu» €C.
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Cmamus nocesaujena uccied08anuio 0esuHmespayuoHHbIX Hacmpoenuii 6 cmpanax Eeponeticko-
2o Comwsa. Ilpoananusuposansl nociredcmeus pegepenoymos 6 I peyuu, [lsetiyapuu u Benuxobpu-
manuu. Mccnedosana npoyedypa evixooa Benuxoopumanuu uz EC u npodaemvl, céa3anHvle ¢ HUM.
Onpedeneno 8osmooicHoe erusnue Brexit na ycunenue 0e3unHmespayuoHHbIX HACMPOECHUL 8 Opyeux
cmpanax.

Knrouesvie cnosa: oesunmezpayus, Eeponeiickuit Coto3, Brexit, ummuzpayus, eépockenmuyusm.
The article is devoted to the study of disintegration moods in the European Union countries. The
consequences of referendums in Greece, Switzerland and the United Kingdom are analysed. The pro-
cedure for the withdrawal of the UK from the EU and the problems associated with it are investigated.

The possible influence of Brexit on the strengthening of disintegration moods in other countries was
determined.

Key words: disintegration, the European Union, Brexit, inmigration, euroskepticism.
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OOPMUPOBAHUE CTPATEI'NMHU ITOBBIINEHUSA
YPOBHSA UCITOJIB3OBAHUSA ITPOU3BOACTBEHHOTI'O
IHNOTEHHUAJIA ITPEAINIPUATHUA HA OCHOBE OBBEKTHO-
OPUEHTUPOBAHHOI'O IOAXOJA

Cmambs nocesuena memoouieckum dcnekmam GopmMuposanus, cmpamezuul NOBbIUEHUsL YPOS-
H5l UCNONIb308AHUSL NPOUZEOOCMEEHHO20 NOMEHYUANA MAUUHOCTPOUMELbHO20 NPEeONPUSIMUS Hd OCHO-
8¢ 00BEKMHO-0PUESHMUPOBAHHO20 N00Xx00a. OOOCHOBBIBAENICS HEOOXOOUMOCMb PEUEHUs NPODIeMbl
8bIX00a U3 0enpeccusHO20 COCMOSIHUSA, 8 KOMOPOM OKA3AIOCh OMeYeCmEeHHOe MAUUHOCTPOCHUE.
Paccmompenvl cospemennvle menOenyuu u npobremsl, CEA3AHHbIE C UCHONL308AHUEM O0OBLEKMHO-
OPUEHMUPOBAHHO20 N00X00d. H31a2ai0mcst 0CHO8HbBIE NPUHYUNLL 00BEKMHO-OPUCHIMUPOBAHHO20 NOO-
X00a, pazpabomarntvle Ha OCHOBe 0OUECUCNEMHbIX NOHAMUL ABMOMAMU3AYUL HAYYHBIX UCCIe008d-
Hul. AHanuzupyromes mooenu 0essmenbHOCm npeonpusmusi (OusHec-npoyeccol).

Kniouesvie cnoea: nomenyuan npeonpusamus, 00veKmHo-opUeHMUPOBAHHBLI NOOX00, MOOe-
auposanue, npozHo3uposanue, puck, OuazHocmuKa, dusnec-npoyecc.

ocTaHOBKa mpodJjeMbl. [IpobiaeMbl (DyHKIMOHUPOBAHUS TNPEINPUATHN Ma-

IIUHOCTPOCHUSA BO MHOI'OM 06ycn03neH1>1 TaKUMHU OCOOEHHOCTSIMH pa3BUTUA
oTpaciii, KaK BBICOKOE 3HaueHHE YJIIENBHOTO Beca ee mpoaykiuu B BBII, mHOrooOpasue
MMPOM3BOJACTBCHHBIX MPOLECCOB, MHUPOTAa aCCOPTUMEHTA BBIHyCKaeMOﬁ MpOAYKIINHU, HEpa3-
BUTOCTh COOCTBEHHOH CBHIPHEBOH 0a3bl, CIOKHOCTH OTPACICBOH CTPYKTYpBI, MPUOPHUTET-
HOCTb HAYKOCMKUX U BBICOKOTEXHOJOTHYCCKUX IMPOU3BOJACTB U JIP.

[Ipeobnaganne SKCTEHCHUBHOTO IIYTH Pa3BUTHUS MPOU3BOACTBA, 3HAUMTEIbHAS
I0isl (U3MYECKH W MOPAIbHO YCTAapEeBIIETO MPOW3BOACTBEHHOTO 00OpymOBaHHS,
neUIUT BRICOKOKBATHU(HUIIMPOBAHHOTO MEpPCOHANA, OTCYTCTBHE (DMHAHCOBBIX BO3-
MOJKHOCTEH U1 pealn3aliui MHHOBAIIMOHHOTO CUCHAPHUA Pa3BUTUA MPUBCIN K TCX-
HOJIOTUYICCKOMY OTCTaBaHUIO U CHUIKCHUIO KOHKypeHTOCHOCO6HOCTI/I OTCYECCTBCHHBIX
IIPOU3BOAUTENEH MAIMHOCTPOUTEIbHON NPOAYKIIMY KaK Ha BHEILHEM, TaK U HAa BHYT-
pEHHEM pBIHKE.

I'moGanpHbIe M3MEHEHNS, TIPOUCXOIUBINNE B TIOCIEAHNE TOMBI, TETEPMUHHUPYIOT Hop-
MHUPOBaHUE COBPEMEHHBIX [10AXO0J0B K IOHUMAaHMIO TAKOI'O CJIIOKHOTO SIBJIEHUS, KaK IPOU3-
BOJICTBEHHBII TIOTCHITHAJ, BHICTYTIAIOMINN OCHOBHBIM (DaKTOPOM TOBBIICHUS 3()(hEeKTHBHO-
CTH XO3S5IIICTBEHHON A€ATENbHOCTH NPEAIPUATHSL.

AHAJIU3 MOCJETHUX TOCTUKEHHIT W mMyOauKanuii. MeTo1010THIecKkre OCHOBBI 3(-
(eKTHBHOTO (QYHKIIMOHUPOBAHHUS IIPEIIPUATHH, a TAKXKE POITb M 3HAUCHUE OTCITBHBIX (PaKTo-
POB B IIPOIIECCE MPOM3BOICTBA OBLTH OTPaKEHBI B TPYJaX YICHBIX KIACCHIECKOH YKOHOMU-
yeckoit mkodbl: [1. Byaruns6epa, V. Ilettu, . Pukapno, A. Cmura, XK. Cos u ap. [To mepe
CTAHOBJICHUS] TEOPUH PECYPCOB U (PaKTOPOB MPOU3BOACTBA (HOPMUPYETCS MPEACTABICHUE O

© I''A. Kpamapenxo, M.I'. Kocmioxk, 2017
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MIPOM3BOCTBEHHOM IOTeHIMale npeAnpusTus. CyliecTBEHHbIN BKJIal B pa3BUTHE JaHHOTO
HalpaBJIeHMsI BHECIIN TpyAsl Heoknaccukos: J[x.b. Kinapka, A. Mapmanna, B. ITapeto.

3HAYMMOCTh MAIIMHOCTPOHUTENHHOM OTPAacid B MOBBIIIEHHH TEMIIOB SKOHOMH-
YECKOr0 Pa3BUTHUS FOCYAApCTBa M YBEJIMYEHHUHM HAIMOHAIBHOIO OOraTcTBa Ha OCHOBE
pocTa MPOU3BOAUTEIBHOCTH TPYyla M CHUXXKEHHUS ce0eCTOMMOCTH IMPOAYKIIMH BO BCeX
OTpaciiaX SKOHOMMKHM BCErja NpHBJIEKalu K MpoOiieMaM pPa3BUTHS MaIlUHOCTPOCHHS
MPUCTAJIbHOE BHUMAHHWE MHOTUX BEAYLIMX YUYEHBIX M CHELUAJUCTOB Kak 3a pyOexoM,
TaK U B YKpauHe.

3a pyOexxoM »TH ipobIeMbl paccMaTpuBaiuch B padorax I1. Ipykepa, A. Knsiikaexra,
Y. Makmuinana, I'. Menbia, 3. Mancounna, M. [Toprepa, L. Tanyno, K. ®pumena. PaboTst
OTEYECTBEHHBIX YUEHBIX B ITOCIIEIHUE T'OJIbl ObLJIM OCBALICHBI B 3HAYUTEILHON Mepe TIOUCKY
CPEICTB, HEOOXOAUMBIX I BOCCTAHOBJIEHHUS OTpaciii, pa3paboTKe rocyAapCTBEHHBIX MPO-
rpaMMm ee OOHOBJIEHUS U MOJIEPHU3ALUU U Py APYruX MOAXOJOB K PEIICHUIO MpobiieM
€e BBIBOJIa U3 KPU3UCHOTO COCTOSTHUSI HA OCHOBE YCHJIEHMsI MEp BHEIIHETO BO3JEHUCTBUA U
YIpaBJICHUS.

[IpobGneMbl MOJEPHU3ALMH TEXHOJOTHYECKOH CTPYKTYpbl 3KOHOMHKH, BIIHSHUS
WHHOBAIIMOHHOMU JIEATEIIbHOCTU U IOJUTUKH YKOHOMUYECKOT0 pocTa Ha 3(pPEeKTUBHOCTH
KCIOJB30BaHUS MPOMU3BOJCTBEHHOIO IOTEHLMANa MPOMBILIJIEHHBIX MPEANPHUATUHI
MOCBSILEHBI PaOOThl 3apy0ekKHBIX U OTEUECTBEHHBIX UccieaoBaTeneil: M. Anekcanapo-
Ba, A. Amomu, K. Barpunosckoro, B. Bepnanckoro, B. Bumnesckoro, O. I'panbepra,
B. T'eena, b. Jauwnmummwuna, P. Jlena, I'. [eitnu, B. Ouumenxo, P. Conoy, b. Xeiidena,
I'. llenapna u 1p.

Henbio ucciieoBaHus sBISETCS OOOCHOBAHHWE METOJMYECKUX MOAXOIOB K (op-
MHUPOBAaHUIO CTPATErMy IOBBIIEHUS YPOBHS HCIIOJNB30BAHUS IPOU3BOACTBEHHOIO TIO-
TEHIMaja MAIIMHOCTPOUTENBHBIX NPEANPUATHI HAa OCHOBE HCIOJIb30BaHHUA OOBEKTHO-
OPHUEHTHUPOBAHHOIO MOJIX0/1A.

N3i0keHne OCHOBHOIO MaTepHaja. MallMHOCTPOCHHE 3aHMMAET CYyIIECTBEH-
HOE IOJIOKEHHE B CTPYKTYpe NPOMBIIIJICHHOTO NPOM3BOJACTBA YKpauHbl, OoOecreyuBast
MIPOM3BOICTBEHHBIM 000PYAOBaHUEM KIIIOUEBBIE CEKTOPBI IKOHOMHKH U, B TIEPBYIO OU€pe/lb,
00padaTHIBAIOILYIO IPOMBIIIIIEHHOCTD.

MaiunHocTpoeHre — SBJISIeTCs  OAHOM W3 oTpacieil  mepepadaTbIBaromien
MIPOMBILIUIEHHOCTH, KOTOpasi 00bEANHACT MPEINPUATUS U OpraHU3alUu 10 pa3paboTKe, u3-
TOTOBJICHUIO M PEMOHTY CPEJICTB MPOU3BOJCTBA U OPYIUH TpyAa, TPAHCIIOPTHBIX CPEJNCTB,
AIEKTPUUECKOH U 3IIEKTPOHHOH anmaparypsl, 000py10BaHUs, 0OOPOHHON MPOLYKIUH U T.I1.

Ha mnepuon oOpeTeHHs HE3aBHCHMOCTH MHOTOOTPACIEBOW MAaIIMHOCTPOUTENIbHBIN
KOMIUIEKC YKpauHbl UMeJT Ype3BbIYaifHO MOIHBINA M YHUKAJIBHBIA IO CBOMM BO3MOXKHOCTSIM
HAy4YHO-TEXHUYECKUH M MPOU3BOJCTBEHHBIN moTteHman. OgHako ¢ Hayana 90-X TO10B cu-
Tyalusi B MAIMHOCTPOCHUH Havajla MEHATHCS B XyALTYI0 CTOPOHY. CHU3MIIACh KOHKYPEHTO-
CHOCOOHOCTh MPOIYKIIUH U BO3MOXHOCTH BBIX0O/Ia HA MUPOBOI PBIHOK.

CoBpeMEHHOE COCTOSHHE YKPAaMHCKOW SKOHOMHUKHU XapaKTepU3yeTcs CIIaJOoM MaKpo-
SKOHOMHMYECKOW JUHAMHUKHU. B HallMOHAIBbHON 3KOHOMHYECKOW CHUCTEME MO-IPEKHEMY J10-
MUHHUPYIOT (PaKTOPbI, 00YCIOBUBIINE TEMIIbI M TIyOUHY CIlafa B IEPUO OCTPO (hazbl Kpu-
3Hca: 3aBUCUMOCTh OT BHELITHEIKOHOMUYECKOH KOHBIOHKTYPBI; Hed(h(peKTHBHAS KOHKYPEHT-
Has cpejia; BBICOKUE aIMUHUCTPATUBHBIE Oapbepbl; He3HAUNTENbHbIE BHYTPEHHUE CTUMYJIbI
JUIS IOJITOCPOYHBIX (PMHAHCOBBIX BIOKEHUH B MOJIEPHU3AIUIO TPOM3BOACTBA. OJJTHOBPEMEH-
HO COXpaHSETCS U yCUJIMBAETCS POJIb KPYIHBIX MPOMBIIUICHHBIX MPEINPUATHI, MHOTHE U3
KOTOPBIX BBIMIOJIHSIOT POJIb CUCTEMOOOPA3YIOLINX AIEMEHTOB B paMKax JCHCTBYIOLIEH KO-
HOMUYECKoU cuctemsr (Tadi. 1) [6-9, 13].

Kax Bunmno u3 Tabn. 1, 3a nmepuon ¢ 2010 mo 2016 rr. B YKpanHe MpOU30IIET POCT
00BEeMOB pealin30BaHHOH mpoaykuuu (Ha 34,2%). CHUKeHue SKCnopTa NPOLyKIUH Mallu-
HOCTPOEGHHUS 3a TOT XKe Meproi coctaBmiio 52,8%. Mmmnopt npoaykuuu ¢ 2010 o 2016 rr.
camswiics Ha 10,1%. ITpu sTom Bo3pocnu B 2,01 pa3a MHBECTUIIMM B OCHOBHOM KamuTa, HO
onu B 2016 r. coctaBunu nuiib 11,5% oT 00111ero 00beMa KamuTaJIbHBIX HHBECTUIIHIA.
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Tabnuya 1
Iloka3zaTenu pa3sBUTHSI MAIIMHOCTPOCHUSI Y KPAUHBI

Iloxa3zarenu 2010 2011 2012 2013 2014 2015 2016

1. OGbem peanusoBatHoll | 7056 o | 130847,9 | 140539,3 | 113926,6 | 1019247 | 115261,7 | 130290,2
MPOAYKLHHU, MIIH TPH

2. CTOMMOCTb OCHOBHBIX
CpEeJICTB, MITH TPH

3. CtenieHb U3HOCA
OCHOBHBIX CPEICTB, % *

220128 | 644566 | 677880 | 599980 | 756277 | 1656971 | .......

84,3 61,5 63,7 55,1 50,4 60,1 | .......

4. CpenHemecsiuHast
HOMHHAJIbHAS 3apaboTHast 2288 2771 3097 3311 3570 4477 5543
iarta, TpH **

5. DKCHOPT NPOAYKIHH,
MJIH JIOJI.

6. IMniopt, MITH 1071 12717,6 | 20046,4 | 22464,6 | 19465,8 | 12041,8 | 4339,3 | 11429,0

7. MnBecTunn B OCHOBHOR | 3556 | 57517 | 62339 | 60842 | 52811 | 62937 | 7166
Kanurall, MJIH FpH

8. Kanuranbubie
WHBECTHUIIMH, MITH TPH

9185,2 | 11895,2 | 13286,6 | 10615,3 | 7361,3 | 4778,6 | 43393

30151,9 | 42161,3 | 42276,8 | 44717,9 | 42474,4 | 46219,1 | 62233,3

*QOcHoBHi 3aco0n Ykpainu B 2011 pomi : cratuctnunuii 6ronetens. — K. : JlepxaBHa cimyx0a craruc-
Tukd Yxpaian, 2012. —210 ¢.; OcnHoBHi 3acobu Ykpainu B 2012 poui : craructrnynuii 6ronerens. — K. : lep-
JKaBHA ciIyk0a cratiucTuku Ykpainu, 2013. — 202 c. ; OcHoBHi 3aco6u Ykpainu B 2014 pori : CTaTUCTUIHUI
orosietens. — K. : JleprkaBHa ciry:x0a cratuctuku Ykpainu, 2015. — 212 c.

** CepeaHboMicsiuHa 3apo0iTHA IU1aTa 10 MPOMUCIOBOCTI (epepobHa) B 2010-2016 pp. http://www.
ukrstat.gov.ua/

B skoHOMEKE pa3BUTHIX CTpaH J0Jsl MAlIMHOCTpoeHus coctaBisieT 30-50% oObema
npombInuieHHOH npoxykiuu (I'epmanust — 53,6%, Snonus — 51,3, Utanus — 36,4%). Oto
JlaeT BO3MOXKHOCTh 00€CIICUNBATh TEXHUUECKOE MEPEOCHAIIICHUE TIPOMBIIITICHHOCTH KasKble
7—10 ner u, COOTBETCTBEHHO, SIBISIETCSI OJIHUM W3 BaKHEHIIMX YCJIOBHM yCTOWYMBOTO pa3-
Butus [17, c. 110].

Jlons peann30BaHHOM NPOMBIIITIEHHOH MPOIYKINY MAITMHOCTPOCHUS B 00IIIEM 00beMe
peanr30BaHHON MPOXYKIMU IPOMBIINIIICHHOCTH YKpanHbl cokpartmiack ¢ 13,8% B 2010 r.
70 10,04% — B 2016 t. o 2012 r. nporcxoauiio 0OHOBIIEHUE OTPACIH Mociie (PUHAHCOBO-
ro kpmszuca 2008-2009 rr., 4TO NPOSIBISIIOCE B €KETOAHOM POCTE 00BEMOB PEaTH30BAHHOM
npomsliuieHHOU npoaykuuu. Opnako ¢ 2013 r. Hayanachk HOBas 110J0CA UCHBITAHUM IS
YKPanHCKOH mpoMmbInuieHHOCTH: B 2016 T. CHIDKeHHE 00beMa peann30BaHHON MPOIYKIIUH
MalIMHOCTPOeHUs 110 cpaBHeHUIO ¢ 2012 r. cocraBuio 7,29%.

OpHaKo HE3aBHCHUMO OT MACIITA00B KpU3HCA MOCIEAYIOIIEEe Pa3BUTHE OTPACIH HEBO3-
MOKHO 0€3 3HAYMTECNIBHBIX MHBECTUIMH. 13-3a HemocTaTka (PMHAHCOBBIX PECYpCOB OUCHb
MEJICHHO PEIIAIoTCs MpoOIeMbl BO30OOHOBICHUS TPOU3BOCTBEHHOTO TOTCHIINANIA OTPACIIH
Ha OCHOBE UCIIOJIb30BAHUS MHHOBAL[MOHHBIX TEXHOJIOTUH U Peaau3alii OT€YECTBEHHBIX Ha-
YUHBIX Pa3pabOTOK, MOCIEAYIOMIEr0 H3MEHEHHS CTPYKTYpBl TOBAPHOTO MPOU3BOACTRA. Tak,
WHBECTULIMY B OCHOBHOM KarnuTan 3a nepuos ¢ 2010 mo 2016 rr. Beipociu B 2,02 pasza.

Pa3BuTue MalIMHOCTPOUTENBHOM IPOMBIIIIIEHHOCTU Y KPAUHbBI 0U€Hb HEYCTONYUBOE.
Taxk, Haunnasg ¢ 2014 r., uMeIOT MecTo TTyOOKHE KPU3HUCHBIC SIBJICHUSA. BBICOKa CTENEeHb
H3HOCA OCHOBHBIX cpesicTB. OHa cocraBisger 0koJo 60% U CBUIETENBCTBYET O HEBO3MOXK-
HOCTHU KOHKYPEHIHH C 3apyOC)KHBIMU IPOU3BOJUTEIISIMHE, TJI€ STOT ITOKA3aTelb COCTABISACT
20-25% [9].

Ha ceronusmnuii JeHb MHOTOOTPACIEBOM MaIIMHOCTPOUTENbHBIN KOMIUIEKC — MOII-
HBIH CEKTOP MPOMBIIIJICHHOCTH YKpauHbl, 00beUHSOMMUN Oonee 11 ThIC. mpennpusThii.
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Jlo7s1 MaIMHOCTPOUTENBHOM OTpaciii B YKpauHCKOW POMBIIIJICHHOCTH MIpeBbImaeT 15%, a
BBII cocrasisier okono 12%. B mammHocTpoeHnn cocpeioToueHo cBbiie 15% ctoumoctu
OCHOBHBIX CPEJCTB, MOYTH 6% OOOPOTHBIX aKTHBOB OTEUECTBEHHOH MPOMBIIIJICHHOCTH H
6osee 22% o011ero KOJIM4ecTBa HAEMHBIX PAaOOTHHUKOB.

B Vkpaune coumaibHO-2KOHOMUYECKHE NpeoOpa3zoBaHus TpeOyIOT KOPEHHOTO
nepecMoTpa AeUCTBYIOUIUX METOJA0B U MEXAHU3MOB NMPOU3BOJACTBEHHON JeATEIbHOC-
TH Ha MAIIMHOCTPOUTENIbHBIX TPEANPUATUIX, IPUHIIUIIHATIBHBIX U3MEHEHHUH B yIIpaB-
JEHUU HWHHOBALUIMHU XO3AHCTBYIOIIMX CYOBEKTOB C HCIOJIB30BAHHUEM IPOrpaMM-
HO-1I€JI€BOTO MOJX0Ja, MOBBIMIEHUA HUX POJHM B BOCHPOU3BOJACTBE OOILIECTBEHHOTO
MPOJYKTa, OMPEAeAI0UIero BIUSHUSA Ha CTPYKTYPY, TEMIIBl 1 TPONOPLUHU HAPOJHOTO
X03dlicTBa.

OpueHTalys Ha MPOU3BOJCTBO KOHKYPEHTOCHIOCOOHOW MPOAYKIMU CIOCOOHA 3aIryc-
TUTh MEXaHU3M BOCIPOM3BOJICTBA B ecTecTBEHHOH (hopme. HeoOXoauMo HalaauTh Takoe
MIPOMBIIIUIEHHOE TTPOU3BOJICTBO, YTOOBI OTEUECTBEHHASA TPOAYKIIMS ObLIa TOTOBA HA PaBHBIX
KOHKYPHUPOBATh ¢ 3apy0eKHBIMH 00pa3liaMu, IPEINPUATHAIM CIIeyeT aKTUBHO HAaKaIUIUBaTh
U PAaCKpBIBATh CBOU MHTEJIEKTYaJIbHBIE BO3MOKHOCTH.

KonkypeHTocnocoOHOCTh U 01aronorydne NpenpusTHs Ha COBPEMEHHOM JTarle 3aBH-
CAT, B IEPBYIO 04Yepe/ib, OT HPPEKTUBHOCTH OPraHU3ALMK IPOU3BOJICTBA U YIPABICHHS, OT
YPOBHS pa3BUTHs MTO3HABATEIBHBIX CIIOCOOHOCTEH, 00beMa HAKOIUIEHHBIX 3HAHUH, OT CIO-
co0a uX panroHaIbHOro mpuMeHeHus. [loaTomy Kk Hanbojee Ba)KHBIM OpraHHU3allMOHHBIM
(bakTopam, OKa3bIBAIOIIMM HEMOCPEICTBEHHOE BO3JICHCTBHE Ha ycneX (DyHKIIMOHUPOBAHHS
MIPEPUATHUS, OTHOCSATCS CIEIyIOIINE HAIIPaBICHUs IeSTeIbHOCTH:

— obecrieueHre rUOKOCTH MPOU3BOJCTBA, CIIOCOOCTBYIOLIEH OBICTPOMY HEpeXoay OT
BBIIYCKa OJTHOTO U3/IeNUS K BBIITYCKY APYTOro, C Y4eTOM PHIHOYHBIX TPEOOBaHUH:

— TMOCTPOCHUE WHTETPUPOBAHHOW CHUCTEMBbl BHYTPUIIPOHU3BOJICTBEHHOTO IUIAHUPOBA-
HUS; TIOBBIIIEHNE KaYeCTBa U KOHKYPEHTOCIIOCOOHOCTH MTPOU3BOAUMOM MPOAYKLIUH;

— obecrieueHHe MAaKCUMalbHOH HAAEKHOCTH MW JAMHAMUYHOM YCTOWYMBOCTH
MIPOM3BOICTBEHHBIX MIPOLIECCOB;

— IMIMUPOKOE UCIIONIb30BaHKE MEPEOBbIX HAYKOEMKUX TEXHOJIOTHIA;

— CO37laHHE€ ONTHUMAJIBHBIX YCIIOBHM, 0O0ECIEUYMBAIOIINX ONEPAaTUBHBIA JOCTYI K
“H(MOPMAIIOHHBIM pecypcam;

— NIOBBIILIEHUE YPOBHS aBTOMATU3ALIUY;

— TEXHUKO-TEXHOJIOIMYECKOE MEPEBOOPYKEHHE U MOAECPHHU3AIMS POU3BOJCTBEHHOM
0a3bl NpeAnpusaTrs, OPUEHTUPOBAHHBIC HA CHIKEHHE MAaTEePUaIOEMKOCTU U TPYIOEMKOCTH
MPOAYKLHUHU U T.J.

JI1s IOCTUHTy CTpHATIbHON SKOHOMUKH XapaKTEePHbI CIEIyIOIMe OCOOCHHOCTH BHEII-
HEeU cpefib:

— rio0an3anus 5)KOHOMUYECKUX OTHOLIECHHUN U YKECTOUEHHE KOHKYPEHIINH;

— COKpallleH!Ee )KM3HEHHOT'0 IIUKJIa U3TOTOBJICHHUS TOBAPOB U YCIYT, YCKOPEHHE TEMIIOB
OOHOBJIEHHS ACCOPTUMEHTA MPEATIPUATHUS;

— YCKOpPEHHE MPOLECCOB BOSHUKHOBEHHSI HOBBIX TEXHOJIOTHH M TEMIIOB MHHOBAIIMOH-
HOT'O Pa3BUTHS;

— OBICTpOE Pa3BUTHE HOBBIX HHPOPMALMOHHO-KOMMYHHUKAIIMOHHBIX TEXHOJIOTUH U UX
BHEJJPEHHUE B IIPOM3BOACTBEHHYIO U YIIPABIECHUYECKYIO Cephl AeSITEIbHOCTH MPEIIPUATHS;

— BO3pacTaHUe POJIM HEMATEPUAIbHBIX aKTUBOB B XO3HCTBEHHOH JesITEILHOCTH MPeI-
MIPUSTHUSA, B OCOOCHHOCTH YEJIOBEYECKOTO KaIlluTala;

— IOMMHUPOBaHUE HHTEHCUBHBIX (DaKTOPOB Pa3BUTHA NPEANPHUATHS BO BCEX HaIlpaBJie-
HUSAX MOBBILICHUS YPPEKTUBHOCTH IPOU3BOACTBEHHON AEATEIbHOCTH.

BozneiictBrue 3TUX (akTOPOB MOPOXKAAET 3HAUNUTEIIbHBIE U3MEHEHHS, TPOUCXOISAIINE
BO BHEIIHEH cpejie NPeAnpUsITHA, 1 00yCIOBIUBAET KapJUHAIbHbIE U3MEHEHHUS TeHACHLIUN
Pa3BUTHUS IPOMBIIIIEHHOCTH U, B Y4CTHOCTH, MAlLIMHOCTPOCHHUSI.

Haubouee ocTpo BcTaeT BOIpoc peuieHus mpoodaemMbl HHHOPMAIIMOHHOTO 00ecTIeYeHns
MIPOM3BOJICTBA, B TOM YHCJIE PUMEHEHHUSI HOBBIX MPHHLMUIIOB KOHCTPYHUPOBAHUS U3JIEIUH,
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COKpAILleHHUs LIUKJIAa U3TOTOBJIEHHS HOBOI MPOYKIIMU HAa OCHOBE HCIIOJIb30BaHMUS HOBEHIINX
TEXHOJIOT'MH, COBPEMEHHOT0 000pY0BaHUs, HOBBIX TPOrPaMMHBIX ITPOIYKTOB [5].

HenocraTounslii 00beM cripoca Ha MPOIYKIMIO MAaIIHHOCTPOGHHMS, & TaK)Ke MOBBIIIE-
HHe TpeOOBaHMH K TIOKa3aTelsIM Ka4ecTBa, TAKMM KaK IIPOU3BOANTEIBHOCT, 3HEPTOEMKOCTb,
HAaJIeKHOCTh, ra0apyThl, BEC U TIP., CBSI3aHBI C PEIICHUEM MIPOOJIEMBI LIelIecO00pa3HOCTH KOM-
TUIEKCHOT'O MCCIIE/IOBAHMUS MTOTPEOUTEIBECKOTO CIPOCa, IIPOBE/ICHNS] COOTBETCTBYIOIIMX Map-
KETHHTOBBIX MEPOIPHUSTHH.

AHaIN3UPYsT COBPEMEHHOE MOJIOKEHUE OTEYECTBEHHBIX IPEIIPHATHH MalIHHOCTpPOe-
HUS, IPUXOANUTCS KOHCTaTHPOBATh CEPhE3HYIO MOTEPI0 MX NMPEUMYIIECTB 110 BBITYCKY IPO-
JYKIHMHU MOTPEOUTEILCKOTO Ha3HAUSHNUS J]aXke Ha BHYTPEeHHEeM pbiHKe. OTpUIaTe IbHbIE TEM-
IIBI POCTa MAITMHOCTPOUTENILHOTO IPOM3BOICTBA K Hauany 2014 r., mo cpaBHeHuto ¢ 1990 r.,
NpPUBEIH K (OPMHUPOBAHUIO OOJBIIOTO KOJIMYECTBA HEUCIIOIb3YEMBIX ITPOM3BO/ICTBEHHBIX
MorHocTeil. B Tabn. 2 mpeacraBieHa JuHaMuKa MoKasaTesed NMPOM3BOJICTBA OTEIBHBIX
BUJIOB NMPOAYKIMH MAIlTMHOCTPOeHUsI YKpaunsl [13, c. 93].

Tabnuya 2
IIpou3BoacTBO OT/IEJIBHBIX BHI0B NMPOAYKIHH MAIIHHOCTPOEHHS (ThIC. IIT.)
[Ipoxyxrust 1990 | 2000 | 2010 | 2011 | 2012 | 2013 | 2014
TpaxTopa [ist CeJIbCKOTO U JIeCHOro xo3siicta | 106 4,0 5,2 6,8 5,3 43 4,1
Cesutku 57,1 2,0 2,8 49 2,7 3,6 3,0

[IpueMHHKN TeeBU3NOHHEIE, IPYTHE,
COE/IMHEHHBIE UITH HE COEJIMHEHHBIE C
PaaMONPUEMHUKOM WJIH C YCTPOHCTBOM, 3774 | 62,4 | 693 165 391 319 438
KOTOpOE 3aIMCHIBAET WX BOCIIPOM3BOAUT
3BYK HJIM HU300paKeHne

Jlammiel snexTpuyecKue, MIH LIT. 411 170 197 175 171 168 160
g’f‘eﬁg‘:f’%iglﬁfg?f’le H MAITHHEL IR CYIIKI - 208 | 125 | 167 | 312 | 297 | 225 | 220
ABTOMOOUIIH JIETKOBEIE 156 17,1 75,3 97,5 69,7 45,8 259
ABTOOYCBHI 12,6 3,5 2,7 3,7 3,6 2,6 0,9
ABTOKpaHBI, IIT. 3698 56 L2 L2 L2 L2 2

Benocurnensr AByXKONECHBIC U IPyTHE, HE
000pyI0BaHHbIE ABUTATEIEM (BKITFOUAsT
BEJIOCHIIE/IbI TPEXKOJICCHBIC AJIS IEPEBO3KH

rpy30B)

32 1990 u 2000 rr. — MaIIWHBI CTHPAJIBHBIE.

1984 | 19,4 111 164 138 106 103

2 3aech u JaJICC TaHHbIC UCKIIIOYCHBI C LICJIBIO 00ecrieueHus BBIMOJIHEHUS Tpe6OBaHHfI 3akoHa YKpa-
WHBbI «HpO JCPKABHY CTaTUCTHUKY» O KOH(bI/IﬂeHIII/IaJ'II)HOCTI/I I/IH(i)OpMaI_[I/II/I.

Kax BuaHO m3 Tabin. 2, Npou30LLI0 3HAYUTEIBLHOE COKpalleHne 00beMOB MPOU3BO/I-
CTBa MPAKTUYECKHU 10 BCEM BHUJaM MPOU3BOJAMMON MPOAYKIHHU. 32 aHAIU3UPYEMBId IepHO
KOJIMYECTBO MPOU3BEACHHONW MPOAYKIUHU YHAJIO B HECKOJIBKO pa3. ITO CBUAETEIbCTBYET O
CEpbE3HOM CHIDKEHHUH 3arpy3Ku 000pyA0BaHUs, CHYKEHUH HCII0JIb30BaHUS TPOU3BOICTBEH-
HBIX MOIIHOCTEW NPEANPHUATHIA IO BBITYCKY MAallIMHOCTPOUTEILHOM MPOAYKLIUH.

Ha cokparienne 00beMOB MaIlIMHOCTPOUTENBHON MPOAYKLUMHU TOBIHSIIN CIEAYIOLINE
(bakTOpBI: HU3KAs KOHKYPEHTOCIIOCOOHOCTh BBIITYCKAEMON MPOIYKIMU; OTCTaBaHUE IO T0-
KazareJsiM KadecTBa OT MPOAYKLUH 3apyOeKHOT0 POU3BOJCTBA; HEIOCTaTOYHAs TeXHUYE-
cKas THOKOCTh IMPOM3BOJICTBA; OTCYTCTBHE 3((HEKTUBHOIO MApPKETUHIOBOTO MHCTPYMEHTa-
pust; neuuT 00OPOTHBIX CPEACTB; HU3KUN YPOBEHb IJIATEKECIIOCOOHOTO CIIPOca U MPOoUne
(hakTopsl. UIrHOpHpoOBaTh 3TH NPOOIEMbI HENb3s1, UHAUE HepeabHO B Onrkaifiem Oyayiem
OKU/IAaTh aKTUBU3ALIMHU [TPOLECCOB UMIIOPTO3aMEIICHHUS, & 3HAYUT, U O)KHUBJICHHUS PbIHKA IIPO-
JOYKIMUA OT€YECTBEHHOI'O MAIIMHOCTPOCHHUS.
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33 npomeamue aBa ACCATHUIICTUSA OTCUCCTBCHHBIC MAIIMHOCTPOUTEIIbHBIC MPEATPUs-
THA, CHU3HUB O61)€MI>I IMpOn3BOJACTBA, HC TOJIbKO OKa3aJIMCh BLITCCHCHHBIMU C MUPOBBIX PbIH-
KOB, HO M [TOTEPSUTA OOJIBIIYIO TOJIO IPOJaXK Ha OTEYECTBEHHOM PhIHKE. Bce 3TO CBsi3aHO ¢
PE3KUM COKpAIICHUEM HMHTCIJICKTYAJIbHOTO U NPOU3BOACTBCHHOI'O MOTCHIHAJIOB NPEAIIPU-
sITUil. B 4aCTHOCTH CHMYKEHHUE IPOU3BOICTBECHHOIO MOTEHIIMANA POU30IILIO, B IEPBYIO OUe-
peab, U3-32 OTCYTCTBUSI MHBECTHIIMIM, UTO YCKOPHJIO MPOLECC CTApEHHS OCHOBHBIX (DOHIOB
(pusmueckoro u MopanbHoOro usHoca (tadm. 3) [14, c. 72].

Tabauya 3
CreneHb M3HOCA OCHOBHBIX CPEICTB M0 BUAAM IKOHOMHYeECKOii fesaTeabHocTH B 2013 1.
Buapl 5KOHOMHYECKOM AEATETEHOCTH %
Bcero 77,3
[IpompIIIeHHOCTD 56,9
Jlo6bIBaroIast MPOMBIIUICHHOCTh M Pa3paboTKa KaphepoB 57,1
[lepepabaTpiBatoriasi IPOMBIIIIICHHOCTh 50,1
[Ipon3BOACTBO IIEKTPOIHEPIUH, I'a3a, Tapa U KOHAUIIMOHEPHOTO BO3IyXa 61,9
BononorpebiieHne; kaHanu3anus, 00parieHne ¢ 0TX0AaMH 59,3

OueBUIHO, YTO pElICHHE MPOOIEMBI BBIXO/A U3 JACHPECCHBHOIO COCTOSHHSA, B KOTO-
POM OKa3aJloCh OTCUECTBEHHOC MAIIMHOCTPOCHUE, BO3MOXHO TOJIBKO TPH peaTH3aluu
CHCTEMHBIX MOIXO0JI0B, OPHEHTHPOBAHHBIX Ha TOBBIIICHUE YPOBHS HCIOIB30BAHMS CYIIC-
CTBYIOILETO IPOM3BOACTBEHHOTO MOTEHIMANA C YYETOM TEHJICHIHH €ro MepCrneKTHBHOTO
MHHOBALIMOHHOTO Pa3BUTHS MPH YCIOBUU MOOMIM3AINH BCEX HEOOXOIUMBIX U BOSMOKHBIX
TOCYJapCTBEHHBIX PECYPCOB U PE3EPBOB, BCETO MOTCHIMATIA PA3BUTHSL.

HHupopManinoHHbIC TEXHOJIOTHH B HACTOSIIEE BPEMs SIBISIOTCS] ONIPEACISIONICH CH-
aoi B mupe. OHM 06ecrneynBalOT HOBBIN 3Tan B MOBBIIMICHUH KadecTBA NMPOAYKLIUU H
pocTe moka3aTenei IpOU3BOUTEIBHOCTH TPYAA, @ TAK)KE CHUKCHUH MTPOU3BOICTBEHHBIX
usnepxek. Baxxnelmeld TenaeHuel pa3sBUTUSI MUPOBOIO MalIMHOCTPOEHUS BBICTYIIAET
UHTETpaIs MPONU3BOJICTBEHHBIX MPOLECCOB. JTO CTAJIO BO3MOXKHBIM Oyiarojapst Cius-
HHUIO TIPOIIECCOB MPOCKTUPOBAHHUA M KOHCTPYHPOBAHMS, MPOU3BOJCTBA MPOTYKIUU U
YIpaBICHUS KaApaMu MPEANPHUATHS, MaTEPHATBHBIMA U HH()OPMALMOHHBIMU NTOTOKAMH
B enunyto ACY.

B kauecTBe METOJONOTMYECKHUX OCHOB YIPABICHHS IpoIleccaMH pecypcocoepe-
JKCHUSI U YCTOMYMBOCTU TMPEANPHITHS B JAHHOM CTAaThe pacCMaTPUBAETCSl BapHaHT HC-
MOJIb30BaHNSI OOBEKTHO-OPUEHTUPOBAHHOTO MOAX0/a. OCHOBHBIC NPHHIUIBI OOBEKTHO-
OPHEHTHPOBAHHOTO IOJX0/a Pa3padOTaHbl KAK HA OCHOBE OOMIECCHCTEMHBIX ITOHATHH
aBTOMAaTU3allMM HAyYHBIX UCCIIEJOBAaHUH, Tak M B IPOLECCE COBMECTHOM NPaKTUYECKOM
peayM3alii  CHCTEM aBTOMAaTH3allMKd HCCIIA0BaTeNIbckoro mnpoektupoBanusi (CAUIIP).
OTHOCHTENBHAS MPOCTOTA U OTCYTCTBHE (POPMAIBHO-MATEMATHUCCKOTO ammapaTa He ecTb
CJICICTBHE TPCHEOPE)KEHHSI CTPOTOCTHI0 TEOPCTUIECKUX H3BICKAHWN, HO PE3yNbTaT ecTe-
CTBEHHOTO CTPEMJICHHS K OBICTPOH MPAaKTHUCCKON peaTn3anni.

OOBEKTHO-OPHCHTHPOBAHHBIC MOJCIH OMHMPAIOTCS HAa TEOPUIO CHUCTEM, KOTOpas
CTaBUT ILENIBIO BBIICNCHHE, OOBSICHEHHE M OIHMCAHUE CIIOKHBIX CHCTEM IIPH IOMOIIH
€IMHOOOPA3HBIX CTAaHAAPTOB. CHCTEMBI COCTOST U3 MHOXKECTBA KOMIIOHEHTOB (IIOJICHCTEM
U 3JIEMEHTOB), CBS3aHHBIX MEXKIY COOOH ONMpEAEICHHBIMH OTHOIICHUSAMH. 3a/ada 3aKiro-
YaeTcsi B TOM, YTOOBI YIPOCTHTh PacCMaTPUBAaeMbIi 00BEKT IMyTeM abcTparnpoBanusi. B re-
OPHH CHCTEMBI BO3MOXHO Pa3TpaHHUYCHNE CTPYKTYPHI CUCTEMBI U e moseaeHus. CrnenoBa-
TENIFHO, B 00BEKTHO-OPUEHTHPOBAHHOM MOACIMPOBAHUN HEOOXOANMO Pa3INdaTh METOIBI,
MpeAHA3HAYCHHBIEC TOJIBKO JUIS MOJACIHPOBAHUS CTPYKTYPBI, U METOMIBI, IPEAHA3HAUCHHBIC
JUISL MOZICTTMPOBAHUS KaK CTPYKTYPBI, TaK U TIOBEICHHUS.

Ha puc. 1 [13] nana ocHOBHAas THITOJIOTHS OM3HEC-TIPOIIECCOB HA MPEANPHITHH, a TAKXKE
NPEACTABICHA UX B3aMMOCBSA3b. MOAETH JIESATENbHOCTH NMpeanpusITus (On3HEeC-mpoLecchl)
OOBIYHO CTPOSATCS HA dTarne 00CIeJOBAaHNS NPEATIPUATHH B CICTYIOIINX IBYX BUAAX:
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— MOJICNIN «KaK €CThb», MPEJICTABIIIONINE CO00 «CHUMOK» IMOJIOKEHUS Jel Ha Tpe-
NpUSATHH (CYIIECTBYIOIIAS CTPYKTypa, B3aUMOJICHCTBHE TOAPA3ACICHIH, IPUHATHIC TEXHO-
JIOTWH, aBTOMaTH3UPOBAaHHBIC M HEAaBTOMATU3UPOBAHHBIC OM3HEC-TPOIECCH U T.1.) HAa MO-
MEHT OOCIICIOBAHUS ¥ MO3BOJIIONINE MOHATH, YTO JeNacT U Kak (YHKIIHOHHPYET JaHHOE
HPEANPUATHE C TIO3UIMH CHCTEMHOTO aHaJIN3a, a TAKKe HA OCHOBE aBTOMAaTHYECKOHM BepH-
(mKanMu BBIABUTH PSAA OMIMOOK M Y3KHX MECT U COPMYIHPOBATH P MPEIOKECHUN IO
YIYUIICHHUIO CUTYAIUH;

— MOJICNIN «KaK JOJDKHO OBITHY, HHTETPHUPYIOIINE MEPCIEKTUBHBIC PEATI0KEHHUS Py-
KOBOJZICTBA ¥ COTPYAHUKOB MPEAIPHUITHS, SKCIICPTOB U CHCTEMHBIX aHAINTHKOB U TTO3BOJIS-
o1mye c(hopMHUPOBATH BUACHUE HOBBIX PAllMOHANBHBIX TEXHOIOTHI pabOThI IPEeIIPUITHS.

Kaxast Mosienb BKITIOUAET B ce0sI MOJTHYIO CTPYKTYPHYIO (PyHKIIMOHANBHYIO MOJIETIH Jie-
ATENFHOCTH, HH(OPMALMOHHYIO MOJENb, & TAKXKE B CIIydae HEOOXOAUMOCTH — COOBITHIHYTO
MOJIETIh (C MCTIONB30BaHUEM JIarpaMM IEPEX0JI0B COCTOSIHUI).

[lepexom 0T MOJETH «KaK €CTb» K MOJETH «KaK JOJDKHO OBITHY OCYIIECTBISICTCS Clie-
JYFOITUMH CITOCO0aMHu:

1. CoBepuieHCTBOBAaHHE TEXHOIOTHII HA OCHOBE OIICHKH MX AP peKkTuBHOCTH. [1pHu 3TOM
KPUTEPUSIMH OIICHKHU SBJISIFOTCSI CTOMMOCTHBIC M BPEMEHHBIC 3aTPAThl BHITOTHEHUS OU3HEC-
MPOIIECCOB, AyOIMPOBAaHWE W NMPOTHBOPEUYNBOCTH BBITOJHEHUS OTACIBHBIX 3a7ad OW3HEC-
MpoIIecca, CTEIICHB 3arpy>KEHHOCTH COTPYIHUKOB («JICTKUID PCHHXUHUPHUHT);

Ynpapasomue npouecchl

Crpareruyeckoe DuHaHCOBOE MenekMeHT MeHeKMEHT OnepatuBHOE
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Puc. 1. BzaumocBs3b OHM3HeC-IPOLECCOB NPEANPHATUS
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2. PamukanpHOC H3MEHEHHE TEXHOJOTHH U TIEPEOCMBICICHHE OHM3HEC-TIPOIECCOB
(«KECTKHIT» peHH)KUHUPHHT).

ITocTpoeHHbIe MOAETH MPEICTABISIIOT COO0H CaMOCTOSTEIBHBINA OTCIACMBIN pe3yiib-
TaT, UMEIONIUKA OOJIBIIIOE PAKTUIECKOE 3HAUCHHUE, B YACTHOCTH:

— MOJIEJIb «KaK €CTh» BKIIIOYAeT B ce0s CYIIECTBYIOIUE HEABTOMATH3UPOBAHHBIC TEXHO-
JIOTHH, padoTAroIINe Ha ipeanpuiTHH. DOpMAabHBIN aHATH3 YTOH MOJICTH TTO3BOJISIET BBISBUT
Y3KHE MecTa B TEXHOJIOTHUSX M MPEUIOKUTh PEKOMEHJIAINH 110 MX YIYYIICHUIO (HE3aBUCUMO
OT TOTO, TIPENIOJIAraeTCsl Ha JAHHOM 3Tale aBTOMATH3AIINS MPESNPUSITHS HITH HET);

— OHA TTO3BOJISIET OCYIIECTBIATH ABTOMATH3HMPOBAHHOE U OBICTPOE 00yUCHNE HOBBIX pa-
OOTHHKOB KOHKPETHOMY HAIPaBJICHUIO JICATEIBHOCTH TIPEANPHUSITHS;

— C €€ TIOMOIIBI0 MO’KHO OCYIIIECTBIIATH MPEABAPUTEIFHOE MOJICITUPOBAHNE HOBOTO Ha-
MIPaBIICHHS JISATEILHOCTH C TISIBI0 BBISBICHUS! HOBBIX ITOTOKOB JIaHHBIX, B3aUMOJICHCTBYIO-
HIMX MTOJICUCTEM U OM3HEC-TIPOIIECCOB.

BoiBoabl. Takum 00pa3oM, B CBS3H ¢ OCBEIIEHUEM TPo0IeM (pyHKITMOHUPOBAHUS TIPE/I-
NPUATHI MAIIMHOCTPOSHUS Y KpauHbI, OTMedaeTcs peobialaHie SKCTCHCUBHOTO Ty TH pas-
BUTHS MTPOU3BOJICTBA, YTO MPUBOJUT K TEXHOJOTHUYECKOMY OTCTABaHUIO M CHIDKCHHIO KOH-
KYPEHTOCIIOCOOHOCTH OTEYECTBEHHBIX TIPOU3BOIUTENCH MAITUHOCTPOUTEIBHON TIPOIYKITUH
KaK Ha BHEIITHEM, TaK U Ha BHYTPCHHEM PBIHKE.

AHamU3UpPyeTCcsl TEKyIIee COCTOSHHE MHOTOOTPACICBOTO MAIIMHOCTPOUTEIHHOTO
KoMmIuiekca YkpauHbl. COBpeMEHHOE COCTOSHHE YKPAaMHCKOW SKOHOMHKH XapaKTepH3yeT-
Csl CIIAJIOM MaKpO3KOHOMHYECKOW TUHAMUKH. OTMedaeTcsi HE0OXOIMMOCTh OPUCHTAIIUN Ha
MIPOU3BOJICTBO KOHKYPEHTOCIIOCOOHOM MTPOTYKIINH.

CraBuTCS BONIPOC O IENECOOOPA3HOCTH KOMIUIEKCHOTO HCCICIOBAHUS MOTPEOH-
TENBCKOTO  CIIPOCa, TPOBEIEHHS COOTBETCTBYIOIIMX MApPKETHHTOBBIX MEPOTPHUSATHIA.
O060cHOBBIBaeTCSI HEOOXOAUMOCTD PEIICHNS MPOOIEMBI BEIXOA U3 JICTIPECCUBHOTO COCTOSI-
HISI, B KOTOPOM OKa3aJI0Ch OTEUCCTBEHHOE MAIIHHOCTPOCHHUE.

B kauecTBe METOJONOTMYECKHX OCHOB YIMPAaBICHUS IPOIECCAaMH pecypcocOepeske-
HUS U YCTOMYMBOCTH MAalIMHOCTPOUTENILHOTO TPEANPHUITHS B JAHHOW CTaThe paccMaTpH-
BACTCS BApUAHT HCIOIB30BAHUS OOBEKTHO-OPHECHTHPOBAHHOTO MOAX0Ma. M3mararorcs
OCHOBHBIE MPHHIUIIBI 00BbEKTHO-OPUEHTUPOBAHHOTO TOAX0/1a, Pa3padOTaHHbIC Ha OCHOBE
OOIIECUCTEMHBIX TTOHATHH aBTOMATH3AIlMKA HAYYHBIX MCCICIOBAHUN. AHATH3UPYIOTCS MO-
JIENIN JICATENBHOCTH NpeANpUsTHs (OM3HEC-TIPOIIECCHI).

CnucoK HCNOJb30BAHHBIX HCTOYHHKOB

1. BarpunoBckuii K. DxoHoMuueckas 6e30nacHOCTh HaykoeMKkoro mpousBozactsa / K. barpu-
HoBckuid, M. beraukos, E. Xpycranes. — M.: [DMU PAH, 2000. — 316 c.

2. Jexkuna W.II. Yopasienue npou3BOJICTBEHHBIM MOTEHIUAJIOM MPEANPHUATHS B YCIOBUSIX
pbiHKa: yuel. nocodue / MLII. Jexxkuna. — M.: lenosas nurt., 2003. — 172 c.

3. Kapnenko A.B. IIpoGiembl ynpaBieHUs] CTOUMOCTBIO TIPEIIPUATHIH MAITHHOCTPOSHHS: MO-
norpadus / A.B. Kapnierko, O.B. AckanoBa. — bapuayn: M3a-8o Anr. yH-Ta; PyOriosck: PyGrioBckuii
UHyCTpUaNbHBIA MHCTUTYT, 2013. — 141 c. — (Cepusi: YpaBieHue Kopriopammen).

4. Kapcynresa O.B. [Tpon3BoICTBEHHBIN MOTSHIMAT MPEANPUATHI MAITMHOCTPOCHNUS: OLICHKA,
JIMHAMuKa, pesepsbl oBbienns / O.B. Kapcynuesa. — M.: UTHOPA-M, 2014. - 214 c.

5. MogenupoBanue OU3HEC-TPOLIECCOB [DIEKTPOHHBIA pecypc]. — Pexxum mocryma: http:/
www.goodwill.su/services_management_process.html/

6. OcHoBHi 3acobu Ykpainu B 2011 poui: crarucrnynuii 6ronerens. — K.: JlepxxaBna ciyx0a
cTatucTuku Ykpainu, 2012. — 210 c.

7. OcHoBHi 3aco0u Ykpainu B 2012 pori: craructuynuii 6ronerens. — K.: JlepxaBHa ciayx0a
cratucTuku Ykpainu, 2013. — 202 c.

8. OcHoBHi 3aco0u Ykpainu B 2014 poui: craructuynuii Oronerens. — K.: Jlep:kaBHa ciryx6a
CTaTUCTHUKU YKpainu, 2015. —212 c.

9. Odiuiitauii caidt JlepxxaBHoi ciyx0u cratuctuku Ykpainu [Enextponnuit pecypc]. — Pe-
JKUM J0CcTyny: ukrstat.gov.ua




ISSN 2616-3853. HobeaiBcbkuii BicHuk. 2017. Ne 1 (10)

10.IToprep M.D. KoHKypeHTHasi CTpaTerus: METOIUKA aHalh3a OTpaciiell W KOHKYPEHTOB /
M.D. [optep; niep. ¢ aura. . Munepsuna. — M.: Anbrninna [Tabmumep, 2011. — 456 c.

11. [IpombIlIIeHHOCTh: cTaTHCcTHYecKas nH(opMmanus [DnekTpoHHbIH pecypc]| / [maBHoe yrmp.
CTaTUCTHKH B XMeNbHHIL. 0011., ['oc. cimyx0a cratuctuku Ykpaunsl. — Pexxum nocrymna: http:/www.
ukrstat.gov.ua

12. PezanoBuuy M.B. busnec-o0pa3zoBaHue: mpodeccHoHalbHOE 00pa3oBaHUE MEHEIKEPOB /
N.B. Pe3anosuu. — Yensiounck: Uzn-so FOYpI'Y, 2015. — 291 c.

13. CenuBanoB B.I". busnec-npoueccsl: pernaMentanus 1 ynpasienue / B.I'. CenuBanos. — M.:
NH®PA-M, 2009. —237c.

14. Cratuctuunuii mopuunuk Ykpainu, 2014 p. JepxaBHa ciayx06a craructuku Ykpainu, K.,

2015.-573 c.
15. Taxa X.A. BBeaenue B uccieqoBanue onepanuii: nep. ¢ anri. / X.A. Taxa. — M.: Busbsimc,
2005.-912c.

16.1llapko M.A. TloTteHrman W pa3BUTHE HPEANPHUATHS: KoHCrekT yekiuit / M.A. Illapko,
E.B. Yupsuenko. — X.: Xapk. Hatl. arpap. yH-T. — 2013. — 144 c.

17.llanmoBa H.B. Meroonorist Ta mpakTHKa YHPaBIiHHS CTIHKAM PO3BUTKOM TPOMHUCIIOBHX
nianpuemcts : [MoHorpadis]/H.B. llannoBa; XepcoH. Hall. TexH. yH-T. — XepcoH: Bumemupcpkuii B.C.,
2014. — 422 c.

18. lenobaes C.M1. MaremaTHdeckue METOIBI M MOJENU B DKOHOMHKe, (puHaHCax, Ou3Hece:
yueb. nocobue / C.1. lenobaes. — M.: KOHUTU-JAHA, 2001. — 367 c.

19. DKCHoOpT NPOLYKIMK MAIIMHOCTpOeHHs Y KpauHbl B 2014 roxy [DnekTpoHHbIH pecypc]. — Pexum
nocryna: http://liberal.in.ua/statistika/ eksport-produktsii-mashinostroeniya-ukraini-v-2014godu.html

References

1. Bagrinovsky K., Bendikov M., Khrustalev E. Economic security of high technology produc-
tion. Moscow, CEMI RAS, 2000. - 316 p.

2. Dezhkin I.P. Managing the production potential of an enterprise in market conditions: a train-
ing manual / Moscow, Delovaya liter., 2003. 172 p.

3. Karpenko A.V., Askanova O.V. Problems of cost management of engineering enterprises Bar-
naul, Publishing house Alt. un-ta; Rubtsovsk, Rubtsovsk Industrial Institute, 2013. 141 p.

4. Karsuntseva O.V. Production potential of machine-building enterprises: assessment, dynam-
ics, reserves of increase Moscow, INFRA-M, 2014. 214 p.

5. Modeling of business processes. http://www.goodwill.su/services_management_process.html/

6. Ukraine’s Fixed Assets in 2011: Statistical Bulletin. Kyiv, State Statistics Service of Ukraine,
2012. 210 p.

7. Ukraine’s Fixed Assets in 2012: Statistical Bulletin. Kyiv, State Statistics Service of Ukraine,
2013. 202 p.

8. Ukraine’s Fixed Assets in 2014: Statistical Bulletin. Kyiv, State Statistics Service of Ukraine,
2015. 212 p.

9. Official site of the State Statistics Service of Ukraine. Available at: ukrstat.gov.ua.

10. Porter M.E. Competitive strategy: a technique of the analysis of branches and competitors.
Moscow, Alpina Pablisher, 2011. 456 p.

11. Industry: statistical information. Main Exercise. statistics in Khmelnitsky. region., State. ser-
vice of statistics of Ukraine. Available at:: http://www.ukrstat.gov.ua

12. Rezanovich I.V. Business education: professional education managers / Chelyabinsk, Pub-
lishing Department, South Urals State University, 2015. 291 p.

13. Selivanov V.G. Business processes: Regulation and management. Moscow, Infra-M, 2009.-
237 p.

14. Statistical Yearbook of Ukraine, 2014 State Statistics Service of Ukraine, Kyiv, 2015. 573 p.

15. Taha H.A. Introduction to the study of operations [Text]: Per. with English. Moscow, Wil-
liams, 2005. 912 p.

16. Sharko I.A., Ulyanenko E.V. Potential and development of the enterprise: a summary of lec-
tures Hark. nat. agrarian. un-t. Kharkiv, 2013. 144 p.




ISSN 2616-3853. HobeniBchkmii Bicnuk. 2017. Ne 1 (10)

17. Shandova N.V. Methodology and practice of management of sustainable development of
industrial enterprises. Kherson, Vyshemirsky V.S., 2014. 422 p.

18. Shelobayev S.I. Mathematical Methods and Models in Economics, Finance, and Business:
Proc. allowance. Moscow, UNITY-DANA, 2001. 367 p.

19. Export of machine-building products of Ukraine in 2014. Available at: http://liberal.in.ua/
statistika/eksport-produktsii-mashinostroeniya-ukraini-v-2014godu.html

Y emammi nposedeno ananiz exonomiynoco cmany mawuno6yoysanns Ykpainu kpize npusmy
Heobxionocmi cmano2o po3sumky. Busnaueno knowoei npobaemu i nanpsamu 600CKOHANEHHS QYHKYi-
oHysans nionpuemcms yiei eanysi. Pozensnymo cyuachni mendenyii ma npooiemu, nog sa3ami 3 6UKo-
PUCTAHHAM 00 €EKMHO-OPIEHMOBAHO20 NIOX0Y. 3p0OIEHO aHANI3 MeMOOUUHUX NiOX00i6 00 PO3POOKU
i 3acmocyeannsn mooeneil 01 OYiHKU NOMEHYIAny MAWUHOOYOIGHUX NIONPUEMCING 3 BUKOPUCTNIAHHAM
00’ €EKMHO-0PIEHMOBAHO20 NIOX0JY. 3anponoHosaro 06 €KMHO-0pieHmMosanull nioxio, wo sabesnevye
SHUNCEHHSL PUSUKY 20CNOO0APCHKOL OISLIbHOCME NEONPUEMCMEA | RIOBULEHHSL 11020 eheKMUBHOCHII.

Knrwouosi cnosa: mawunooyodysanns, ekcnopm, imnopm, nOmeHyian RiOnpUEMCcmed, 00 °cKnmHo-
OpienmMO8anuil nioXio, MOOeN06AHNA, RPOZHO3YEAHHA, PU3UK, 0iAZHOCMUKA, Oi3HeC-npoyec.

The article analyzes the economic state of machine building in Ukraine through the prism of
the need for sustainable development. The key problems and directions for improving the functioning
of the enterprises of this detachment are identified. Modern trends and problems related to the use
of the object-oriented approach are considered. An analysis of methodological approaches to the
development and application of models for evaluating the potential of machine-building enterprises
using an object-oriented approach is made. An object-oriented approach is proposed that ensures a
reduction in the risk of the enterprise’s economic activity and increases its effectiveness.

Key words: machine building, export, import, enterprise potential, object-oriented approach,
modeling, forecasting, risk, diagnostics, business process.

Ooeporcano 21.08.2017.
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BAPIAHTHU IHTET'PALIII EKOHOMIKH YKPATHU
3 EKOHOMIKOIO €C

Y emammi posenaoaromoca mpu eapianmu inmeepayii Ykpainu 3 €6poneiicbKum eKOHOMidHUM
npocmopom. Jlocaioxcyemvcs ounamika mopeieni Yxpainu 3 Himeuuunoro, Ilorvwero ma Imarniero.
Busigneno nanpsamu, nepesazu ma HeOONiKU KOJICHO20 3 6apianmie ekuouenHs Ykpainu 0o cucmemu
€8PONEUCLKUX eKOHOMIUHUX 36 S3KI6.

Knrouogi cnosa: eeponeiicoka inmezpayia Ykpainu, ekonHomiunuii po3eumox, Mi)3cHapooHa
mopziens.

AKTyaJ‘IbHiCTb aociizkeHHst. [TounHatoun 3 HAOYTTS YKpaiHOO HE3aJIEXKHOCTI, TO-
JIOBHUM TOPTOBEIBHUM MapTHEpOM YKpainu 3anumranacs Pociiicbka @enepais.
IIle y 2010 p. BoHa Oyna rOJIOBHUM PUHKOM 30yTy /Ul YKpaiHCBKHX TOBapiB, Ha Hel mpu-
nazano 26,1% 3aranbHOro YKpaiHCHKOTO €KCIOPTY (JUIs MOPIBHAHHS, YKPATHCHKUIN €KCIIOPT
B yci kpainu €C — 25,4%). Ilpote 3a nepiox 3 2014 mo 2016 pp. reorpadiyHa cTpykTypa
30BHIIIHBOT TOPriBIi YKpaiHu Ayxe 3MiHunacsa. Xoua Pocis yce e 3anuiaeTbest BaKIUBUM
TOPTOBEJIBLHUM MapTHEPOM YKpaiHH, i 4acTKa y 30BHILIHIM TOPriBiIi HANIOI KpaiHU 3HAYHO
CKOpOTHJIACS.

Ha nportuBary 1ioMy NpofoBXy€e 3MIITHIOBATH CBOI MO3HUIIIT SIK KITIOUOBUIT TOPrOBEIb-
HUM mapTtHep Ykpainu €Bponeiicekuil Coro3. | Xxo4a MOKasHUKM 30BHIIIHBOSKOHOMIYHHX
BITHOCHH KOJIMBAJHCS TO B MO3UTHBHOMY, TO B HETaTUBHOMY HampsMi, yacTka €C y 30B-
HiIHi# Toprieii YkpaiHu NOCTiIHHO 3pocTaia, M0 CBITYUTH PO 3MiHy BEKTOPA 30BHIITHBOT
topriBm Ykpainu 31 Cxomy (Muthuit Coro3, B Tomy umcii Pociiiceka ®eneparis) Ha 3axin
(mepeBaxxno €Bporneiicekuit Coro3). [IpoTe Taka mepeopieHTalisl 03HAYA€ HE JIUIIE 3MiHY
BEKTOPA TOPTOBEIBHUX BiIHOCHH, a I 3MiHY cTpaTerii po3BUTKY YKpainu. ToMy akTyalsHIM
3aBJAHHSM € TOCITIDKEHHS MOXKIIMBOCTEH afanTariii yKkpaiHChKOi eKOHOMIKH 10 HOBOI CTPYK-
TypH 30BHIITHBOTOPTOBEIBHIUX MTAPTHEPIB, 10 1 CTAHOBUTH METY HAIIOTO JOCHTIKCHHS.

Orasia JliTepaTypu Ta MOCTAHOBKA 3aBIaHHA JociTxeHnHsi. OKpeMi acrieKTH mpoosieMu
¢(pEeKTUBHOTO MPHUCTOCYBAHHS CKOHOMIKH KPaiHU JI0 Y4acTi y MDKHAPOIHOMY IO Tpatti J0-
cITipKyBasucs OararbMa yKpaiHChbKUME HayKOBISIMU. 30kpema A.O. 33105 JOCTITNB 3aJ1€KHOCTI
MDK KypcoM HalliOHAIBHOI BATIOTH, MAPUTETOM KyMiBEIBHOI CIIPOMOXKHOCTI Ta MIXKHAPOIHOO
crnemiamizaniero kpainu [1]. 1.C. Illkypa BusiBuiIa nepeyMoBH CTAIOrO PO3BUTKY YKpainu [2].
Aute Bcl 111 BUCHOBKH MOTPEOYIOTh aKTyaTi3alii 3 METOI0 BpaXxyBaHHS HOBITHIX TEH/ICHIIiil €KOHO-
MIYHOTO PO3BUTKY YKpaiHH, 110 € Oe3MocepeIHIM 3aBJAHHSM ITi€l CTaTTi.

Buxnajn ocHoBHoro matepiany. [lonitiuuni noaii 2014 p. mpu3Benu He TIABKY 10 3HAY-
HOTO OXOJIOJDKEHHS MOJITUYHUX BITHOCHH MK YKpaiHOIO Ta i1 HalOiIbIINM TOPTrOBENbHUM
naptHepoM Pociiicbkoro @enepaniero, a i 10 00Bany MiXXHAPOAHOI TOPTiBIi MK HAIIOO
KpaiHoIO Ta i HAHOUIBIINM TOPTOBEIBLHUM MapTHEPOM. SIK pe3ynbTaT, yacTKa iHIIUX KpaiH
3pocna, 30kpema yactka kpain €C (puc.l).

m © C.B. Kysvminos, E.M. Jlumonosa, 2017
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ToproBenbHi B3aEMOBITHOCHHU 3 OKpeMHUMHU KpaiHamu €C po3BUBAIOTHCSA JOCUTh He-
piBHOMIpHO, IPOTE 3a JOCHIIKYBaHUM MEpioj IOJTOBHI TOPrOBENbHI MAPTHEPU YKpaAiHH 3
€C He 3MIHMIUCS: cepel] YCiX TOPrOBEIBHUX MapTHEPiB — WieHiB €Bponeilicbkoro Coro3y
BHOKpeMIToI0Thesl Himeuunna, [onbiia ta Itanid, siki y 3aralbHOMY 30BHIITHBOTOPTOBEIIb-
HOMY 00opoTi Ykpainu 3 €C ckianarots moHan 40% (puc. 2).
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Puc. 2. YacTka oKpeMuX KpaiH y 30BHIIIHLOTOProBeILHOMY 000poTi YKpainu 3 kpainavm €C, 2016 p., %
(ckIameHo aBTOpaMH 3a JaHUMU Kepena [3])
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I'omoBHUMH CTATTAMHU YKPATHCHKOTO EKCIIOPTY 3AIUIIAIOTHCS METAIH (TIEPEBAKHO YOP-
Hi METaJIM), IPOIYKIlis POCIMHHOTO MOXOIKCHHS (36PHOBI KyJIbTYpPH) 1 MPOAYKIIiSI MAIITIHO-
OyayBaHHS (CSMEKTPUYHI MAIIMHY 1 yCTaTKYBaHHA). | OTOBHUMHM CTATTSIMH IMIOPTY € MATHBO
(enepreruuHi Marepianu; HadTa Ta MPOIYKTH i MEPETOHKM) Ta MPOIYKIisS MAIIHHOOYIY-
BaHHA (KOTJIM, MAaIlIMHY, allapaTH 1 MeXaHiYHI MPUCTPOI Ta eNCKTPUYHI MAIIMHU 1 YCTAaTKYy-
BaHHA). SIK MO3UTHB MOKHA BiA3HAYUTH CKOPOUYCHHS YaCTKHM CUPOBUHHM Ta HamiB(haOpHKaTiB
y 3arajlbHOMYy YKpaiHCBhKOMY eKcropTi 1o €Bporneiicbkoro Corwo3y Ta 3pOCTaHHS BHACHIJIOK
I[LOTO YACTKH MepepodIIeHol MPOMyKIIii, sika mepeBuimiIa mo3Hauky 40% BCiX eKCIOPTHUX
noctaBok (y 2010 p. — 30%). Lle BinOyocst 3a paxyHOK 301IbIIIEHHS IIOCTABOK TOBAPiB Xap-
4OBO{ MIPOMMCIIOBOCTI, EKCIOPT SIKMX 3pic OibIe HiX Ha IOJIOBUHY 33 OCTaHHI POKH, 3a-
HHSIBIITM TPETHHY BCiX MOCTaBOK nepepodiaenoi mpoaykiii 1o €C (y 2010 pori —21%) [3; 4].

Jns Yipainu 1aHi moa0 iMIopTy Ta eKCIoPTy MaloTh HE IIPOCTO BaXKIIMBE,  CTpaTeriv-
He 3Ha4deHHs. SIK i 6araTo iHIMuUX KpaiH, 0 pO3BUBAIOTHCS, YKpaiHa € Ay’Ke eKCIIOPTOOpieH-
TOBAHOIO Ta BOJJHOYAC IMITOPTO3JICKHOIO (Tab. 1), 0 BU3HAYAETHCS BiITHOCHO CKDOMHUMU
PO3MipaMH BITUYM3HSIHOT €KOHOMIKH MOPIBHSHO 3 €KOHOMIKaMM IHIIMX KpaiH. Y 3B’S3Ky 3
1M OyTb-SIKa CTPATETisl PO3BUTKY HAIIO1 KpaiHu Oyze 6a3yBaTHCs Ha 3HAXOPKEHHI Ta YTPH-
MaHHI CBOTO MiCIs y MIXKHAPOJTHOMY TTOJIIJII Mparli.

T 1
BinkpuricTh ekoHOMiKH YKpaiHu: eKcnopTHA Ta iMnopTHa 3aie:xnicts (2011-2016 ;f)ff;‘fﬂ
TlokazHuk 2011 2012 2013 2014 2015 2016
O6c¢sr cioxuBadfs, M goi. CIITA 140 001,00 | 156106,8 | 168 988,70 | 120 366,90 | 78 518,80 | 98 750,40
BBII, mnn. gon CIIA 163 160,00 | 175781 183 310,00 | 131 805,00 | 90 615,00 | 93 270,00
Cepennpopiunuii Kype noi. CIHA 1o rpa 7,95 7,99 7,99 11,88 21,85 24,1

3aranpHuii excnopt, MiH goi1. CLIA 82 186,40 | 82408,90 | 78 148,30 | 65422,60 | 47 863,90 | 46 229,70

3aranpHuii immopt, mite goi. CIIA 88 843,40 | 91394,20 | 84 573,00 | 60 801,80 | 43 039,40 | 44 576,30

Bigkputictb eKoHOMIKH, %0 104,82 98,87 88,77 95,77 100,32 97,36
ExcrniopTHa 3anexHictb, % 50,37 46,88 42,63 49,64 52,82 49,57
ImmnopTHa 3anexHICTh, % 63,46 58,55 50,05 50,51 54,81 45,14

*CKJIaJICHO aBTOpaMHU 3a IAHUMH Jpkepedn [5, 3].

Cuenapii ydacti YKpaiHu y MXKHAPOJHOMY IO Tpalli BUZHAYAIOTHCS KOJIOM 30B-
HINTHBOTOPTOBEIILHUX TApPTHEPIB, cepell SIKUX 3pocTae i Oyne 3pocTaTh Hajalli 3HAYCHHS
naptHepiB 3 €C. Xoua BiIHOCHHA YKpaiHH 3 KOXKHHUM €BPOIEHCHKUM ITAPTHEPOM BiJ[3HAYA-
FOTBCS CIIeIU(iKOT0, aJle, Ha HaIly JYMKY, MOYKHA BUAUTUTH THITOBI TPYIH KpaiH — MapTHEPiB
VYkpainu 3a mapaMeTpoM 3aIiKaBJICHOCTI Y TOPriBii. TakuX TpyI TpH, KOXKHA 3 ITUX TPYI CIO-
HyKae YKpaiHy JI0 IEBHOTO MUIAXY PO3BUTKY, a HimeuunHa, [Tospima Ta Itamis € THIOBUMEU
MPEJICTABHUKAMH [AX TPYIL. 3BICHO, KPIM WX KpaiH, € ¥ iHIII, IHTepecH SIKUX B YKpaiHi He
30BCIM OJIHAKOBI, TIPOTE 3 TOYKH 30PY PEATbHUX CIICHAPIIB PO3BUTKY 32 JIiHIE€ YKpaiHa —
€C, € ceHC CKOHIIEHTPYBATHUCS HA TTApTHEPaX 3 HAHOUIBIIMM TOBapOOOOPOTOM.

HimeudnHa € TipoBITHOO TIOJITHYHOO CUIIOK Y €BPOIT, 8 TAKOXK TEXHOJIOTTYHUM JIJIEPOM Y
OararpoX ramy3sx ekoHoMmikd. Kpim Toro, HiMeuurHa € o1HiM 13 HATOJIOBHIIIIMX MTApTHEPIB YKpa-
THH 1 MOTY>KHUM 1HO3EMHHM THBECTOPOM. 32 00CSTOM 30BHIIITHROTOPTOBEILHOTO 000POTY 13 3HA-
geHmsM 6 296 738,9 tuc. non. CLLA (6,9%) B po3pisi kpain cBiTy HimeuurHa mocimae TpeTe mictie
micist Pocii Ta Kutaro, Ta nepre mictie cepen kpail — wieHiB €Bporneiicskoro Corosy (18,5%).

[Ipote cama HimeuurnHa opieHTOBaHa Oibllie HA BHYTpilIHIA puHOK €C, 1 3a OCTaHHI
POKH 3HAYEHHS 00CATIB 30BHIIIHLOTOPIOBEIbHUX orepamnii Himeuunnu came 3 kpaiHamu —
qneramu €C nepesummmno 60%. I Tomy cepen ToproBensHuX mapTHepiB HiMewunnn Yxpai-
Ha 3aiiMae He3HavHi MicIs: 38-Me Miciie cepell KpaiH-immopTepiB Ta 50-Te cepen KpaiH-ekc-
noprepiB Himewunnu ctanom Ha 2016 p. [6].
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ITpu anami3zi AMHAMIKH yKpaiHCHKO-HIMEIIBKOT TOPTiBIIi BNAAAE Y Bidi po301KHICTh MK
BITHOCHO CTaOUTbHUM YKpPAiHCHKMM €KCIOPTOM 10 HiMedunmHM Ta BOJIATHIBHUM IMIOPTOM

(puc. 3).
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Puc. 3. Junamika 30BHIIIHBOI TOPriBi Mizk Ykpainoio i Himeuunnoro y 2010-2016 pp., man o1 CIHA
(CkiageHo aBTOpaMu 3a JaHUMHU Jkepel [3; 6])

Y ToBapHiil CTPYKTypi YKpaiHChKOro ekcropry 10 HiMeqdnHH IepeBakarOTh Taki
IPYIH TOBAPIB, SIK CICKTPUYHI MalnHu (22,7%); OMir Ta JOAATKOBI pedi 10 oxsry 9,6%);
saepHi peakrop (7,9%); gopHi MeTamu (6,9%); pyau, nuiak i 3oia (6,7%). Takum auHOM,
OCHOBHOIO YaCTHHOIO YKPATHCEKOTO €KCIOPTY, Ha Kajb, BCE K TaKH 3aJUIIAIOTHCS] TOBAPH 3
HU3BKHM CTYIIEHEM ITEPEPOOKH Ta HU3BKOIO JIOIaHOK0 BAPTICTIO.

CTpyKTypa TOBapHOTO IMIIOPTY € TaKOX JOCTAaTHhO IuBepcudikoBaHow. IIpore, Ha
BIIMiHY BiJ €KCIIOPTY, Cepell IMITOPTOBAHOT MPOJYKINi 3HAYHY YaCTHHY BXKE CTAHOBUTH HE
CUPOBHHA, a TOTOBa MpoayKilis. OKpiM MiHEpaTbHOTO NAJIMBa, HAPTH Ta TPOILYKTIB 1 TIepe-
TOHKH, SIKi TIOKa3aJlil 3HaYHE 3pOCTaHHS 3aBJISKU TIepEOpieHTAIlll YKPATHChKOi eKOHOMIKH 3
POCICEKHUX €HEpropecypciB Ha 3aXiJJHOEBPOIICHCHKI, a TOYHIIIe, peiMIOPTOBaHi uepe3 3a-
XimHy €BpOIy, TOJIOBHIMH CTATTSIMU € PEaKTOPH, KOTIIH Ta iHIIEC eHepreTHYHe 00IaTHaHHS
(13,3%), 3acobm HazemHoro Tpancnoprty (8,0%), enexrpuyani mammau (6,8%), a Takox ¢ap-
MaueBTHYHA IPOAYKLUis (6,3%).

v CprKTypl 1MnopTy toBapiB 3 ®PH no Vkpainu 3pocrarouy ,Z[I/IHaMle MIPOTSATOM
OCTAHHIX POKIB MAOTh TaKi BUIH TOBAPIB: TOBAPH MALIMHOOYAyBaHHs, XIMIYHA IIPOMHCIIO-
BICTB, TPAHCIIOPTHI 3aCO0H, a TAKOXK CIEKTPUYHI MAIIMHU Ta ycTaTKyBaHHs [4]. ToOTO MOX-
Ha TI00QYUTH IOIaJIbINe 3POCTAHHS YaCTKH 1HHOBAIIMHOT, BHCOKOTEXHOJIOTIYHOT TIPOIYKIIiI,
Ky YKpaina BUMyIIEeHa iMIIOPTYBaTH 3 BUCOKOPO3BUHEHUX KpaiH, y ToMy uucii 3 Himeuun-
HU. Y TOI ke Yac JUHAMIKa IMIIOPTY JJOCUTH J0OPE Y3rO/KY€EThCS 3 JMHAMIKOI YKPaTHCHKO-
ro BBII, 1m0 Moxe CBIAYATH PO OJHOCTOPOHHIO 3aLiKaBJICHICTh pra‘fHCLKo‘l' CTOPOHH IpH
IaCHBHOCTI HIMELIBKO, siKa, BOYCBH/Ib, HE 10KIIA/IA€ 3yCHIIb JUISL IOM’SIKIICHHS HACIILIKIB JIii
MaKpPOEKOHOMIYHOTO (paKTopa MOINTY Ha HIMELBKY HPOJYKLIIO B YKpaiHi.

Takum ymHOM, HiMeyunHa Mae 3alikaBlIEHICTh B IMIOPTI 3 YKpaiHU JOCUTH Majoi
KUTBKOCT1 TOBapiB (IMOPIBHSHO 13 3araJlbHUMHU OOCSITaMH HIMEIPKOTO IMITOPTY) Ta HE PO3-
TIIsAae Hally KpaiHy SK BaXIMBHHA pUHOK 30yTy. OTKe, TOJIOBHOIO MPOOIEMOIO B3a€MHOI
TOPTIBIII MK CTOPOHAMH € HEKOHKYPEHTOCIIPOMOXKHICTh YKPATHCHhKUX TOBApiB MOPIBHSHO 3
aHAJOTTYHUMHU HiMenbkuMu. CrieHapiii po3BUTKY YKPaiHChKOT €KOHOMIKH, SIKHU 0a3y€eThCsI
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Ha B3a€EMOJII 3 TAKUMM KpaiHamH, nepeadadae HEOOXiJHICTh 3pOCTaHHS KOHKYPEHTOCIPO-
MOYKHOCTI MPOIYKIi YKPaTHCBKHUX MiJIPHEMCTB, IO MOTPeOy€e MPUHIHUIIOBOI MepedyaoBH
YCBHOT0 HAPOIHOTOCIIOIAPCHKOr0 KOMILICKCY — Bil HANATOJKCHHS (DiHAHCYBAHHS HAYKOBHX
PO3pO0OOK 1 BIPOBAIKEHb HOBITHIX HOCSITHEHb Y BHPOOHHUIITBO JI0 CIPHUSTIMBOrO IHCTUTY-
uiitHoro cepenosuina. IlepemkopkaTn HaM PO3BUHEHI KpaiHW y IbOMY HE OyAyTh, aie i
JlorioMaraTi HaBpsil 4d cTaHyTh. Tox 1ei cuenapiit (Ha3BiM0 fioro «Ne 1») o’ s3aHuii fK 3
HAHOLIBIIMM CTYIICHEM CBOOOH, TaK i 3 HAHOIIBILOKO MIPOIO BiNOBIAAIBHOCT LISl Y KpaiHU
Ha Binminy Bin Hiveuunsu, excriopt 3 Vipaitu 10 ITonbLii poTsroM J0CIipKyBaHOro
nepioay HpPI6J'IH3HO Ha TPU YBEPTi NEpeKpUBaB iMIopT, a B 2016 P Koe(bluleHT TIOKPHTTSI
EKCITOPTOM IMITOPTY B3arai TePEBHIIUB. 85%. HpOTe caJIbJI0 30BHIIIHBOI TopriBii y 2010—
2016 pp. Bce kK TaKH 3aJHUIIAIOCS MOCTIHHO BiJ’€MHUM, X04a B OcTaHHI poku (2014-2016)
CIIOCTEpIiraeMo TEHJCHIIIIO 10 HOro CKOpoueHHs (Tad. 2).
Tabnuys 2
IMoka3HUKHU 30BHIIHBOTOProBeAbLHUX onepaniii Ykpainu 3 [loasmero 3a 2010-2016 pp.*

IToxa3nuk 2010 2011 2012 2013 2014 2015 2016
Excnopr, min non CILIA 1787,20 | 2794,10 | 2 576,20 | 2 547,80 | 2 645,00 | 1 977,50 | 2420,7

Immopr, mita gon CIHA 2 788,80 | 3183,30 | 3567,10 | 4 068,70 | 3 067,40 | 2 324,50 | 2832
3TO, muu mon CIHA 4 576,00 | 5977,40 | 6 143,30 | 6 616,50 | 5 712,40 | 4 302,00 | 5252,7
Canbno, M jgon CHIA -1001,60| -389,2 -990,9 [-1520,90| -422.4 -347 -411,3

Hoxpurs excnioprom 64,10 | 87.80 | 7220 | 62,60 | 8623 | 8507 | 8548
iMropty, %

*CkJ1aJIcHO aBTOpaMH 3a JaHUMHE JpKepen [3; 7).

OCHOBHHMMHU TpylIaMHU TOBapiB B YKpaiHCbKOMY ekcnopti A0 [osbiii nepeBaxHo BUCTY-
MAI0Th: YOPHI METaNH; eIEKTPUYH] MAIlIMHU; Pyd, IUIAKH 1 30J1a; IepeBrHA 1 BUpOOH 3 ziepe-
BUHH. Y TOBapHiil CTPYKTYpl IMIIOPTY MepeBa)atoTh: MiHepallbHI auBa, HaTa 1 MPOAYKTH 11
MIEPErOHKH; IJIACTMACH, TIOTIMEPH] MaTepialiy; eNeKTPUYHI MAIIMHU; PEaKTOPH SJepHi, KOTJIH,
MaIllMHK; a TaKOXK 3aco0M HazeMHoro TpaHcnopty [3; 7]. 3 Ykpainu g0 [lonbii nepeBaxHo
EKCIIOPTYEThCS MPOIYKIIis METATYpridHOi Ta BUAOOYBHOI raimysei, Jiesika MpoayKIlisi Maliu-
HOOYZyBaHHS, a TaKOX MPOAYKIiS CLIbCHKOro rocrnogapctsa. OCHOBHY YacTHUHY iMIIOPTY 3
Tonpii 70 YKpaiHu CTAaHOBUTH MATUBO, IPOIYKLIS AePEBOOOPOOHOT IPOMHUCIOBOCTI, MAIIIH-
HOOY/yBaHHs, TAKOK 3HAYHA YacTKa MPUIIAJIa€e Ha KocMeTuuHi rpenapatu [7]. Tobro crpyk-
Typa eKCIOpTY Ta IMIIOPTY 3a JiHiero YKpaiHa — [osblia € J0CTaTHBO CX03K010, 0€3 CYyTTEBOrO
nepexocy B OiK BUCOKMX M HM3bKHMX TEXHOJOTIH I Oyab-siKkoi 3 KpaiH. ToOTo Ha BigMiHy
BiJl CLIEHapil0 eKOHOMIYHOT €BpoinTerpauii Ne 1, ykpaiHCbKO-1TONIbChbKHI clieHapiit Ne 2 He me-
pendayae TOTAIBLHOTO TEXHOJOTTYHOTO AOMIHYBaHHS €Bpolieiicbkoro naprHepa. LlBumame, e
cleHapiii OLTbLI-MEHII PiBHONPABHOI KOHKYPEHLIT MK KpaiHaMu, 110 MalOTh 3iCTaBHi piBHI
TEXHOJIOTTYHOTO PO3BUTKY. Takuii KOHKYpEeHTHHI ClieHapil, Mo-Teplie, He MpUpikae YKpaiHy
Ha Maibke Oe3Ha/TIHy TOHUTBY 32 JIiIEPOM, SIKUH, JI0 TOTO XK, Ma€ 3HAYHO OUTBITUH MO THIHUNA
BIUIMB Ta Bary y CBiTOBil €KOHOMILII Ta MDKHApOAHUX opraHizanisx (a Himeuunna, @panuis ta
Benuka bpuranis sikpa3 MatoTh Takuii ranaukan). [lo-apyre, fioro peanizauis He acoriifoBana
31 cTajIuM Ae(iUTOM TUIATHKHOTO OallaHcy, M0 € 0OCOOIUBO IPUEMHUM OOHYCOM JIJIsI BXKE J10-
CHUTb 3aKpeaAnTOBaHOI YKpainu. [lo-Tpere, Mi>kHApOIHI IPOTYKTOBO-BUPOOHNY1 JIAHIIIOKKHI HE
000B’SI3KOBO 03HAYAIOTh MiJUIETIIe CTAHOBUIIE YKPATHCHKUX MiIPUEMCTB, 1110 € MaiiKe rapaH-
TOBAaHUM Y BUIIAJIKy BUPOOHHWYOT Koomepallii 3 OUIbII PO3BUHEHUMH KpaiHaMu. Y TOMH ke dac
Kooreparlig 3 OUIbII CJIa0KOI0 KpaiHOIO HE JI03BOJIAE YKpaiHi CKOPUCTATUCS TaMU OOHYCaMH,
K1 MOXKYTh MPUCKOPUTH PO3BUTOK Y BUMAJKY CIIBIpali 3 OUIbII NOTYKHUMH KpaiHaMu, 3
OaraTiMM Ta YUCIICHHIIIUM HACEJICHHSM, 3 OUIBII PO3BHHEHOIO IPOMUCIIOBICTIO.
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OuH 3 MOKITUBUX 60HyciB TaKoro pofay z[o6pe BUJTHO Ha MPUKJIaJli YKpaiHCbKO-1Taii-
cpkoi Toprisii. Cepen KpalH CBITY 3a 00cATroM SOBHIHIHBOTOpFOBeJ'H)HOFO 000poTy TOBapamu
3 Ykpainoro Itamis 3aiiMae choMe Miclie, a cepell KpaiH €Bponu — TpeTe, MOCTYNalunuCh
Himeuuuni Ta Iloibmii. 3a MOKa3HUKOM TO3UTUBHOTO ISl YKpaiHU CallbJi0 Y JBOCTOPOH-
Hill Toprieii Itamis nocinae nepie micie y €Bpori [3], 1o 0coOIMBO MPUEMHO 3 OTJISAY
Ha 3arajoM MiHycoBe caibpJo YKpainu B Toprieii 3 €C. | Xxoua npoTaroM OCTaHHIX POKiB,
nounHarouu 3 2011 p., crocrepiraerbes nmocTiiiHa HEraTWBHA TEHJCHIIIS Ta 3HAYHE CKOPO-
YeHHs 00CSTriB B3a€EMHOT TopriBni ITanis e oxHiero 3 HebaraTboX KpaiH CBiTy Ta €IUHOIO
cepe]i ToJIOBHHUX NapTHepiB — wieHiB €C, 3 AKMMH 3a BECh 10CII/DKYBaHHH nepion Ykpaina
36ep1raﬂa MO3UTHUBHE CalibJ0 30BHILIHBOI TOpriBii. 3 2012 no 2015 pp. CHOCTeplraeTbCﬂ To-
CTilHE 3MCHIICHHS 00CATy iMropTy 3 ITami 10 Ykpainu, mo TPU3BOJUTE 10 BiJIIOB1IHOTO
301bIIeHHs Koe(DillieHTa MOKPUTTS eKCIIOPTOM IMIIOpTY, KUl y 2015 p. Bxke mnepeBUIINB
3HaueHHs 2,9 (a60 209%). IIpote y 2016 p. mOKa3HUKU 30BHINIHEOTOPTOBEILHUX ONEPAIIiid
VYkpainu 3 ITaniero mounHaoTh 3pocTatu (Tads. 3).

Tabnuys 3
IMoxa3HuKH 30BHIIIHBLOTOProBeJILHUX onepauiii Ykpainu 3 ITasiero 3a 2010-2016 pp.*

INoxkazank 2010 2011 2012 2013 2014 2015 2016
Excnopt, mnn gon CIIA | 2 539,50 | 3 160,90 | 2 617,30 | 2 505,80 | 2611,60 | 2 110,80 | 2049,4
Immopr, mita gon CIOA | 1 425,50 | 2 065,20 | 2 287,50 | 2 142,90 | 1 553,00 | 1 009,30 | 1389,9

3TO, mar non CIIA 3965,00 | 5226,10 | 4904,80 | 4 648,70 | 4 164,60 | 3 120,20 | 34393
Caimpyo, mite om CIIA | 1 114,00 | 1 095,70 | 3299 363 1 058,60 | 1101,50 | 659,5

TToKpUTTAEKCTIOPTOM
iMnopry, %

178,10 153,10 114,40 116,93 168,20 | 209,14 147,45

*CKJIaJIcHO aBTOPaMU 3a JTaHUMHU JiKeper [3, 8].

Y TOBapHiil CTPYKTYpl yKPaiHCBKOr0 eKCIOpTy J0 ITalii OCHOBHE MiClie 3aiiMa€ CH-
pOBHHA, a caMe YOPHI METaJlH, 3ePHOBI KyIbTypH (KyKypyasa, HHIGHI/IIISI) POCJIMHHA OJis,
Makyxa (2, 8A)) JiepeBrHa i BI/Ip06H 3 JIepEBUHH, Hn<1pa 1 BUpoOu 3 Hel, TpyOu Ta HaciHHSA
1 IO OMIHHUX KyNbTyp. B iTamiiickkoMy iMIIOpTI mepeBaka€ MPOMHCIOBA MPOIYKIs.
OCHOBHUMH CTATTSIMU IMIIOPTY € MAIIMHU Ta MEXaHi3MH, IJIACTMAcH, JiKapchKi 3acolwu,
€JIEKTPUYHI MalllMHU, BUPOOH 3 HOPHUX METAJIIB, IIKYPH 1 IKipa, Gpapdu Ta naku, nappymu,
KOCMeTHKa, BUHa [8].

Oco06:11Be Miclie y 30BHIIIHIN TOPriBii Mixk ITamieto Ta YkpaiHoro 3aiiMae 1ikipa Ta BUpoou
3 Hei. Ianis iMnoprye 3Ha4Hy YaCTHHY MaTepiaiis /Uil BAPOOHUIITBA 31 IIKIPH B3YTTS Ta OATY,
a TOTIM 3Ha4HY YaCTHHY EKCIIOPTY TAKHX TOTOBHX BUPOOIB YKpaiHa i iMnoptye came 3 Iranii, mo
TOBOPHTB TPO KOMILIGMCHTapHICTh Ta B3a€MO3AJIEKHICTh MK CTOPOHAMH B 11iif cepi.

Y TopriBni nocayramu 3a AOCIiAXKYBaHUN MEPioj] CIOCTEPIragocs NO3UTHBHE CalbO,
T00TO YKpaiHa Oinblle ekcnopTye mocayr Ao Itanii, Hix iMnoptye 3 Hei. Takox cuix Bij-
3HAYUTH, 1110 32 OCTaHHI POKH €KCIOPT MOCIyT 10 Itanii ckopodyBaBcs MEHIIMMU TEMIIAMHU,
HIX IMIIOPT, 110 IPU3BENO A0 3pPOCTAHHS TOKA3HUKA ITOKPUTTS €KCIIOPTOM OCIIYT IMIIOPTOM.

Cepen; OCHOBHUX cTaTeit pra'iHCLKoro eKCropTy mociyr 1o Iranii nepeBakaroTh 1o-
ciyrd y chepi KomMyHiKalliii, KOMIT'IOTepHi Ta iHpOpMaLliiiHi MOCITYTH; TPAHCIIOPTHI; MOCIy-
T'H 3 [IEPePOOKHU MaTepialbHIX PECYPCIB, a TAKOXK JLIOBI NIOCIYTH. YKpaiHa i immoprye 3 Iramnii
B OCHOBHOMY TYPHCTHYHI IOCIyI'H; ALTOBI; TPAHCIIOPTHI; TENCKOMYHIKaIliiiHi, a TaKoXK (i-
HaHCOBI [8].

Taxum yrHoM, ITanis 6a4uTh B YKpaiHi B OCHOBHOMY CHPOBHHHHH IPHIATOK 1 0OMEKY€E
CBOIO CIIBMPAII0 MDKHAPOAHOKO TopriBieto (ITanii, 10 pedi, Hemae cepesi HAHOLIBIINX €B-
porelchKuX 1HBECTOpiB B YKpaiHy, Ha BinMiHy Bin, npumipom, Hinepnanais, Himeuunnu,
Opanuii Ta Benukoi bputanii). Ykpainceko-iTaniiicbkuii crieHapiii BKIIOUEHHS Halloi Kpai-
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HU JI0 CUCTEMH €BPONEHCHKUX EKOHOMIYHHUX 3B’ SI3KiB, 3 OIHOTO OOKY, TPUBAOIUBUI THM, 1110
HE BUMarae aHi iHBECTHLIN y BUCOKI TEXHOJIOTII BiJ yKpaiHCbKOro Oi3HecCy, aHi yAOCKOHa-
JICHHS! CYCHiJIbHO-€KOHOMIYHMX 1HCTHTYTIB, AAI0YU MPU IIbOMY «3apOOUTI» TBEPAY BATIOTY
Ha EKCIOPTi, ajie, 3 IHIIOro OOKY, JISTKUH IIJISIX — HE 3aBXAM HaWKpamlui, OCKIIbKU el
creHapiit Ne 3 mpu3BOIUTH 70 KOHCEpBAIlii HUHINIHBOTO CTaHy peuci i 3akpinadye YKpainy
y podii miepudepii CBITOBOT0O rocrnoaapcTaa.

BuCHOBKH Ta HANIPSIMH NOJAJILIIUX JOCHIKeHb. TakuM YMHOM, ClieHapii eKOHOMIY-
HO1 eBpoiHTerpalii YKpaiHu Bipi3HAIOTHCA 32 PIBHEM 3alliKaBIEHOCT] IHO3EMHHX MTAPTHEPIB
Ta OpraHi3alifHO-TEXHOJOTTYHUX BUMOT 1010 MaiiOyTHROI ekoHOMikH YKpainu. CueHapiit
Ne 1 06inge HalimeHIMi piBeHb NPOTHIIT 3 OOKY 1HO3EMHHUX MAPTHEPIB, IPOTE OJHOYACHO i
HaO1IbIINIl PiBeHb BUMOT O KEPIBHUITBA KpaiHU Ta Oi3HECY CTOCOBHO IiJIBUILCHHS KOH-
KypPEHTOCIIPOMOXKHOCTI YKpaiHChKOI MPORYyKIii Ta eKOHOMIKM YKpainu B 1inomy. CreHapii
Ne 3, HaBnakw, o0ilsie WBKUIKY Bijady y piHAHCOBOMY IUIaHi, ajne OJOKY€E IKiCHE 3pOCTaHHS
yKpaiHcbkoi exoHoMiku. CrieHapiit Ne 2 MoxHa po3risiiaTi K mpoMiKHUK Mixk Nel Ta 3,
MpoTe HaBiTh HOro peamizaiis nmorpedye 3HAUHUX HETaHUX 3yCUJIb CTOCOBHO 3MILHEHHS
1 037JOpPOBJICHHS IHCTUTYIIOHAJIBHOT Ta €KOHOMIUHOI 0a3u pO3BUTKY Hamoi kpainu. Jloci-
JOKEHHS IIPUHIIMIIB Ta IHCTPYMEHTIB TAKOTO O3/0POBJICHHS Y MPUB’SI3Ii JO BXKE HASBHUX
TEH/ICHLII/f MOTJIO O CTAHOBUTHU iHTEPEC IS MOAATBIINX PO3BIJIOK.
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B cmamve paccmampusaiomes mpu eapuanma unmezpayuu Ykpaunvl ¢ e8pOnetickuM 3KoHO-
Muyeckum npocmpancmeom. Hcecnedyemes ounamuxa mopeosnu Ykpaunwl ¢ I'epmanuetl, [lonvuietl
u Umanuei. Obnapysicenvi Hanpagienus, npeumyuyecmsd i HedoCmamxy Kajicoo2o U3 6apuanmos
BKNIIOYEHUS YKpauHvl 6 cucmemy e6ponetickux SIKOHOMUYECKUX Ce:A3€ll.

Knroueswvie cnosa: egponeiickas unmezpayua YKpaunol, IKOHOMUYECKOE PA3GUMUE, MEMHCOY-
HApOOHAs MOP206A.

The article considers three variants of Ukraine’s integration into the European economic space.
The dynamics of trade between Ukraine and Germany, Poland and Italy is researched. The directions,
advantages and disadvantages of each of the variants of inclusion of Ukraine into the system of
European economic ties are revealed.

Key words: European integration of Ukraine, economic development, international trade.
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he transition of Ukraine to innovation and investment path of development calls for

new approaches to defining development priorities and requires modernization of
sustainable development and sustainable competitiveness practices. The pace of development
of transition economies is determined, first of all, by the state of their social institutions.

At present, there is considerable interest in studying the process of institutionalization
among a number of foreign and domestic researchers. One of the defining features of institu-
tionalism is the study of economic phenomena and processes in close connection with social,
legal, political and other developments.

For a long time, social institutions and economic development were considered without
a proper interrelation. The relevance of this study lies in the fact that the type of economy of
any society is determined by the nature of social institutions, mainly by the nature of basic
economic institutions. Economic foundations are decisive here since they determine the ways
of interaction of economic entities with a specific material and technological environment,
which would ultimately determine socio-economic results.

The purpose of the article is to analyze a theoretical framework for the formation of
a system of social institutions, to identify and characterize the influence of social institutions
on economic development.

Structure and functions of social institutions. Social institutions are specific entities
that ensure the relative stability of social ties and relations in society. The state is the most
important social institution of an organized society. Education and healthcare systems, sci-
ence, economy, religion, the institution of marriage, the electoral system, political parties and
movements that ensure the establishment and maintenance of political power, trade unions
and associations and other types of systematic activities that serve public needs act as social
institutions.

Social institutions can be characterized from the point of view of their external, formal
(“material”) structure and their internal, meaningful activities. From the external point of
view, a social institution looks like a set of individuals and establishments having some mate-
rial means and carrying out a specific social function. From the internal point of view, a social
institution is a fixed set of patterns of behavior of certain individuals in certain situations.
Thus, justice (the system of law enforcement agencies) as one of the social institutions of law
from the external point of view is a set of individuals, (prosecutors, judges, lawyers, etc.), in-

m © A. Mahdich, R. Kravchenko, 2017
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stitutions (prosecutor’s offices, courts, places of detention, etc.), material means, while from
the internal point of view it is considered as a set of standardized patterns of behavior of
eligible persons, who ensure the social function of justice. These standards of behavior are
embodied in social roles, specific to the system of justice (the role of a judge, prosecutor,
lawyer, etc.).

The term “institution” has several meanings. From Latin language, “institutum” is trans-
lated as “device, establishment”. Gradually the term has acquired two meanings: a technical
meaning used as a generic term for scientific and educational institutions (in this context an
institution is understood as a set of ways of relationships and forms of unity of individuals),
and a social meaning, as a set of rules of law in a certain range of social relations (institution
of family and marriage, institute of education, jurisprudence, etc.). An institution is one of the
most important components of the structure of society and its development.

A social institution is a stable set of formal and informal rules, stereotypes, norms and
attitudes that control various areas of society’s activity and individual personality. It can also
be considered as the organization of the system of roles and statuses of a person.

Social institutions are aimed at realizing specific and especially important needs of an
individual and society as a whole. The examples of social institutions that serve people’s
needs are family and economic institutions.

Thus, a social institution can be characterized through:

— customs, traditions, rules of conduct;

— a set of norms and establishments regulating the sphere of concrete relations and a
certain sphere of human activity;

—social actions. A person, through the norms of a social institution, organizes his activ-
ity and channels it in the right direction;

— formal and informal organizations.

Institutions represent an ongoing process that continues to evolve. Some institutions
ceased to exist, others are being reconstructed. Political and economic institutions have un-
dergone great changes.

Such an important concept as “institutions” is interpreted by many scientists in different
ways.

One of the first detailed definitions of a social institution was given by famous Ameri-
can sociologist and economist Thorstein Veblen. Although his book “The theory of the lei-
sure class” appeared in 1899, many of its provisions have not become obsolete so far. He
considered evolution of the society as the process of natural selection of social institutions
and argued that social institutions, by their nature, represent usual ways of responding to in-
centives triggered by external changes [1].

Another American sociologist, Charles W. Mills, defines institution as a certain range
of social roles. He classified institutions according to the tasks performed by them (religious,
military, educational, etc.) [2].

Peter L. Berger considers institution as an isolated complex of social actions, for
instance, a legal law, a social class, marriage, an institutionalized religion. A modern
German sociologist, one of the founders of philosophical anthropology, Arnold Gehlen
treats institutions as regulatory establishments that steer people in a certain direction, in the
same way that instincts pattern the behavior of animals. In other words, institutions provide
procedures for regulating the behavior of people and encourage them to follow the well-
trodden paths that society deems desirable [3].

According to Leon F. Bouvier, a social institution is a system of cultural elements
oriented toward satisfying a set of specific social needs or goals. Actually, institutions are
formed by interacting individuals. A social institution is in fact a culturally sanctioned way
of performing a certain type of activity or a combination of a certain types of activity. An
individual participates in institutions through the mechanism of social statuses [4].

Jessie Bernard and Lida F. Thompson treat institution as a set of norms and
patterns of behavior. This is a complex configuration of customs, traditions, beliefs,
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attitudes, rules-regulators and laws that have a specific purpose and perform certain
functions. Institutions are a set of norms or rules of conduct that can be applied only
to people [5].

In the modern sociological texts, the concept of a social institution is also central.
Social institutions are considered to be the main component of the social structure of society,
integrating and coordinating individual actions of people, streamlining social relations in
certain spheres of public life.

Despite the fact that the concept “social institution” remains somewhat unclear both in
ordinary language and in the philosophical literature, contemporary sociology seems to me
more consistent in its use of the term. Basically, modern sociologists use the term to refer
to complex social forms that reproduce themselves such as governments, the family, human
languages, universities, hospitals, business corporations, and legal systems [6].

If we summarize the diversity of the above approaches, a social institution can be
outlined as follows:

—arole-based system that also includes norms and statuses;

— a set of customs, traditions and rules of conduct;

— a formal and informal organization;

— a set of norms and institutions that regulate a certain sphere of social relations;

— a certain range of social actions.

Having summarizing these characteristics, we can suggest the following working
definition: a social institution is a stable set of formal and informal rules, principles,
norms, attitudes that regulate the interaction of people in a certain sphere of life and
organize them into a system of roles and statuses. In other words, social institutions are
large-scale associations of social statuses and roles. The institution, in addition, implies
arelatively stable and integrated set of symbols, beliefs, values, norms, roles and statuses
that govern a specific sphere of social life: family, religion, education, economics and
management.

Since foreign, and after them, domestic sociologists adhere to different definitions of
a social institution, it is quite natural that they have different understanding of its internal
structure, that is a functionally interconnected system of supporting elements. Some scholars
think that statuses and roles are of most importance in a social institution, others argue that
the system of norms and prescriptions is crucial and still others emphasize the importance of
models and patterns of behavior regulated by the social oversight mechanism. Although there
are a variety of views on the subject, they are all essentially true, because they represent a
different vision of the same thing.

J. Bernard and L. Thompson, for example, identify the following elements of a social
institution:

— goals and tasks that relate to the explicit functions of the institution;

— patterns, or rules of behavior;

— symbolic features;

— utilitarian features;

— oral and written traditions.

According to S. Frolov, it is more accurate to speak not of the elements that make up the
structure of an institution, but of certain institutional features, that is, features and properties
common to various institutions [7]. He singles out five the most important features of all
institutions:

— attitudes and patterns of behavior (for example, affection, loyalty, responsibility and
respect in the family, obedience, loyalty and subordination in the state);

— symbolic cultural attributes (wedding ring, flag, coat of arms, cross, icons, etc.);

— utilitarian cultural features (a house for the family, public buildings for the state, shops
and factories for production, educational classrooms and libraries for education, temples for
religion);

— oral and written traditions (prohibitions, legal guarantees, laws and rules);
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—ideology (romantic love in the family, democracy in the state, freedom of trade in the
economy, academic freedom in education, orthodoxy or Catholicism in religion).

This list of institutional features should be supplemented by some other features that
reveal not only internal, but also external trappings of institution which focus on what is
going on outside the institution. In other words, features which explain how people perceive
institutions. Peter and Brigitte Berger, building on Emile Durkheim’s theory of social facts
and assuming that social institutions are the most important social facts, derive a number of
basic social characteristics, which must be intrinsic to them [8].

Briefly consider these characteristics:

1. Institutions are perceived by individuals as an external reality. In other words, any
institution is taken by each individual as something external, existing apart from the reality of
his thoughts, feelings or fantasies. According to this characteristic, institution resembles other
entities of external reality, like trees or tables that are outside the individual (for example, we
cannot expect a tree to disappear). The same applies to the institution.

2. Institutions are perceived by individuals as an objective reality. In fact, this, in
some varied form, overlaps with the previous characteristic, but does not completely
coincide with it. Something is objectively real, when a person agrees with the fact that it
really exists, outside and independently of his consciousness and what is given to him in
his sensations.

3. Institutes have coercive power. To some extent, this characteristic is implied
by the two characteristics mentioned above: the fundamental power of an institution
over an individual consists precisely in the fact that institution exists objectively and
the individual cannot wish it would disappear at his will or whim. Whether we like
it or not, willingly or unwillingly, consciously or unconsciously, but we still have to
comply with the prescriptions and rules that make up the content of almost any of the
social institutions within which our life is lived. Otherwise, negative sanctions may be
imposed.

4. Institutions have a moral authority which is maintained not only through force. Institutions
proclaim their right to legitimize, that is, they reserve the right not only to punish the offender,
but also to express a moral disapproval. Institutions differ in their degree of moral strength. These
variations are usually expressed in the degree of punishment imposed on the offender.

5. Institutes posses a quality of historicity. In almost all situations experienced by an
individual, institutions had already existed before he was born, and will exist after he dies. The
values embodied in institutions have been accumulated over time by myriad of individuals
whose names and faces will never be extracted from the past.

In the subject of economic theory, institutions were introduced by representatives of
the old institutionalism, whose founder is Veblen. Institutional analysis was introduced into
science by the founders of sociology, Auguste Comte and Herbert Spencer. Despite the fact
that in their works there is no definition of a social institution, they consider the life of the
society through the prism of special forms of social organization, which were later called
social institutions. Comte singles out such social institutions as family, cooperation, church
and state. Spencer reduces the diversity of social institutions to six main groups: domestic,
ritual, professional, industrial, political and church institutions [9].

For a long time Marxists ignored the institutional analysis, since they considered it a
product of bourgeois sociology. However, they used the term “social institution” and applied
institutional analysis tools to examine the main social institutions of society, such as family,
state and civil society.

The first theoretical studies that determined the key role of institutions in economic
development are associated with the name of Douglas North. He considered economic
development in the broad context of historical, social and political conditions, which previously
rarely attracted the attention of economists. In a joint work with Robert Thomas, North points
out that factors normally considered as the causes of economic growth (capital accumulation,
a rise in educational levels, technological innovations, etc.), “are not the causes of growth;
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they are growth” [10]. According to the authors, at the fundamental basis of sustainable
development are placed economic institutions: property, market, money, exchange, banks,
finance, various types of economic associations. Taken together, they form a complex system
of production links, connecting the economy with other spheres of social life.

Considering some channels of influence of social institutes on the process of economic
development, it should be mentioned, that one of the basic and most powerful institutions
that determine economic development and contributes to economic growth is the institution
of the market.

The market as a social institution represents a certain organization of social activity
that regulates the rules of behavior and mutual relations of people. Since the second half
of the 20™ century, the market has been based on a set of specific institutions. First, it is a
legal system that organizes legal regulation of the market. It means that common rules of
conduct are established for all market actors. Legal authorities protect those who participate
in the market transactions and punish those responsible for violating legal norms. Legal
regulation of the market covers the entire system of market relations. Second, the institutions
of the market include state control (surveillance) bodies such as institutions for sanitary,
environmental and epidemiological control, tax authorities and fiscal bodies. Thus, the
modern market organically comprises qualitatively new vertical links. They go from the top
down — from the state to economic entities, and within certain limits, regulate their behavior.
Third, market institutions include associations, consumer unions, employees’ and employers’
unions. They increase the level of organization, civility and efficiency of behavior of sellers
and buyers. Fourth, the market infrastructure can be also considered as a market institution
which comprises trading enterprises, commodity and stock exchanges, banks, state budget
institutions. Thus, the market appears to be a single set of market linkages. This integrity
endows the market with a new quality — the ability to self-regulate on the basis of economic
laws.

In any socio-economic system, the institution of property is considered to be a basic
one. Property is a specific social institution that is no less important for self-organization
and survival of the society than the institutions of state, law, religion (ideology), family,
education and many others. The institution of property includes a system of institutions
and organizations of authorities and social control, legal and moral norms, standards and
behavior stereotypes associated with a variety of forms of ownership. Property is directly
related to the interests and needs of people, it is a powerful tool that stimulates their
activities.

Competition is another basic institution which determines economic development
and contributes to economic growth. Competition is the most important condition for the
effectiveness of the market as a form of organization of economic activity. The institution of
competition contributes to the development of society and effective allocation of resources
and embodies the organic unity of the market and the state.

It should be noted that the level of competition determines the content of other economic
institutions.

Last, but no less important economic entity which serves as a social institution is
entrepreneurship. Entrepreneurship is a special style of work, a way of life, a special subculture
with all the characteristic features. Entrepreneurs are a social group that, according to the
structural and functional approach in sociology, performs certain social functions: creates
the opportunity for members of society to satisfy various kinds of needs, ensures the stability
of public life, integrates the aspirations, actions and relationships of individuals and ensures
internal cohesion of the community.

To sum up, a social institution is a formal or informal setting that determines attitudes
in society, the way people think and behave.

Social institutions determine the competitiveness of the national economy, mutual
trust between the population, business and the state. At the same time, the economy
is viewed as a functional subsystem of society, and economic growth is not an end in
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itself, but a means of solving social problems, developing social potential and quality
of life in the country and the region.

Social institutions are elements of society that represent stable forms of organization
and regulation of public life, the purpose of which is to satisfy the vital life needs of society
as a whole.

A fundamental basis for economic development is economic entities which also
serve as important social institutions: institutions of the market, competition, property and
entrepreneurship.

Normally operating institutions ensure steady economic development, motivation and
incentives for labor and entrepreneurial activities, serve as the foundation for the market
relations and constitute one of the top-priority areas for the implementation of the state’s
economic and social functions.
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YV emammi suceimnioromoca numanns 6niugy coyianbHux iHcmumymie Ha eKOHOMIUHEe 3pOCMAaH-
H31 [ po36UmoK. J{ociodiceno esonyito HayKo8UX no2isidie Ha NOHAMMS COYIANbHO20 THCMUMYNY, pO3-
2NAHYMO efleMenmu ma QYyuKyii coyianonux incmumymis. Ananiz 6ua6u8 KaHaiu MOXCIUG020 GNIUBY
COYIANbHUX ITHCMUMYMIE HA eKOHOMIYHE 3DOCMAHHI Md PO3GUMOK.

Knrwuosi cnosa: couyianvui incmumymu, eKOHOMIUHE 3pOCMAHHA, DUHOK, 6]1ACHICHb, KOHKY-
Penyis, nRiOnpuEMHUYMEO.

B cmamve oceewaromes 60npocsvl 6IUSHUA COYUATIbHbIX UHCMUNYmMoe6 Ha OKOHOMUYECKULL pocm
u paseumie. Hccneoosana 260J1I0YUSA HAYUHbBLX 63211008 HA NOHAMUE COYUalbHOcO uHcmumymada,
paccmompensvl dJIeMeHMbl U d)yHKZﬂ/lu COYUATBHBIX UHCMUNYMOE. AHanu3z 816U KAHATbLL BO3MONHCHO-
20 6NIUSAHUSL COYUATIbHBIX UHCMUMYMO6 Ha OKOHOMUYECKULL pocm u passumue.

Knioueswvie cnosa: COUUAIbHbIE UHCMUMYNbl, IKOHOMUYUECKUTL pocm, PbIHOK, coocmeen-
HOCHlb, KOHKYDEHUUA, npednpunumameﬂbcmeo.

Ooepacano 3.07.2017.
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YAOCKOHAJIEHHS CUCTEMU MOTUBAIII MIEPCOHAJIY
TYPUCTHYHUX KOMIIAHIA YKPATHU B KOHTEKCTI
3APYBIKHOI'O JOCBIAY
TA KYJbTYPOJOITYHOI NEPCIEKTUBU

Y ecmammi poszensadaemocs numanns 0ocniodtcenHs winsaxie YOOCKOHANEHHA MOMUeayii nepco-
HALYy MYPUCUYHUX KOMNAnil YKpainu 6 KonmeKkcmi MidicHapoOHo2o 00C8idy ma GNnaugy Kyibmypo-
noeiunux paxmopis. IIpoananizosano 3micmogy ma npoyecyaivhy meopii Momueayii nepcoxany 3
KAacupixayiero OCHOBHUX BHYMPIUHIX MA 306HIWHIX MOMUBIE MA MeMOOAMU 8NIUEY HA HUX 3 OOKY
MYPUCIMUYHUX KOMIAHIL, d MAKOIC GUSHAYEHO KYIbMYPOJIOSIYHI (hakmopu, sKi gi0ieparomos KpumuyHy
POJIb Y MOMUBAYIT NePCcoHALy, Ha 0CcHOBI modenell, 3anponornosanux I. Xogpecmedom ma E. Xonrom.

Knwuogi cnosa: momueayia nepconany, mypucmuyna KOMnanisa, 6HympiwiHi ma 306HIiHI
Momueu, eMouiitHi nompeou, Memoou MOomueayii NEPCcoHay, Kyabmypoaoziuni gpakmopu, Kon-
meKCmHICmb Kyl1smypu.

HOCTaHOBKa npobdaemu. Ha nmouatky XXI cr. Typu3m neperBopuBcs Ha MOIIU-
pEHE COIiabHO-CKOHOMIYHE i MOJITHYHE SBHUIIEC, [II0 MA€ 3HAYHHUI BIIUB HA
rnobanpHy, HalOHAJIBHY Ta PETiOHAIBHY MOJITHKY Ta yCTpid. BiH ctaB ogHuM 3 Haii-
npuOyTKOBIMIMX HAMPSIMIB Oi3HEC-AISTBHOCTI, IEMOHCTPYIOUH KOHKYPEHTHI TTOKa3HUKH
3a e(DeKTHUBHICTIO 1HBECTHIIIN Ha PiBHI 3 HAPTOTra30BUJ00YBHO IPOMHUCIOBICTIO Ta aB-
ToM0O1IeOyyBaHHAM. [ ToOaITi3alisi CBITOBUX MPOIIECIB Ta B3AEMONPOHUKHEHHS CUCTEM
PI3HOTO PiBHS CHPUSE BIIKPUTOCTI KOPJOHIB Ta CIPOINCHHIO Bi30BUX PEXHUMIB, TAKUM
YUHOM CTHMYJIOIOUH PO3BUTOK TYPHU3MY, SIKUH BCTYIHB y HOBY €py 3pOCTaHHS 1 TpaHC-
dhopmarrii.

3a qaHUMU JToCTKeHb BCeecBITHROT pajiv 3 TOAOPOXKEH 1 Typu3My, TI00alIbHI BUTPATH
Ha 013HEC-TTOIOPOKI JTOCATIIM PEKOPIHUX MOKa3HUKIB y 2015 p. Ha piBHI 1,2 TpiH A0, IO
Ha 5% OinpIne, HiIX y monepeqapoMy porli. CTalbinbHi TeHIeHIIT 3pOCTaHHA B raimy3i OpoHio-
BaHHS B 013HEC-CETMEHTI, & TAKOXK 3POCTAHHS Ha JISSKAX HaHOUTBIINX TYPUCTHUYHUX PHHKAX
CBITY MPHUBEIHN J0 3pOCTaHHs ri100ambHOro Typusmy B 2017 p. 3a mporHozaMu Ha KiHEIlb
2017 p. 3pocrannus BBII y ramysi Typusmy Mae ckinanatu 3,8%, MepeBUIIYIOUN TEMI 3pOC-
TaHHs rodansHoro BBII 3 mokasuukom y 2,5% [10].

CyyacHi pUHKOBI IPOIIECH, 10 BiAOYyBalOThCsS Ha TII00ATLHOMY PiBHI Ta B YKpaiHi,
repeadavyaroTh 3MIHY MiIXO0y JO OpraHi3allii mpaii B TYpUCTHYHHX KOMITAHISIX 3 ypaxy-
BaHHSIM HOBHX BUMOT Ta moTped chepu Oi3HeCy Ta CKOHOMIKH, 30KpeMa Meperisi iCHy-
F04Y0i CHCTEMH MOTHUBAIIl IEPCOHATY 3 METOIO 3aCTOCYBaHHS ii ONTHMAaIbHUX MEXaHI3MiB
JUTSI TIOKpamaHHs e(eKTUBHOCTI TPYAOBOT JisSJIbHOCTI MPAIliBHUKIB, OCKUTBKH YIIPaBIIHHS
JOJICBKUMHU PEeCcypcaMy MOXE BIUTHHYTH Ha KiHIICBUI (DiIHAHCOBUH pe3ynibTaTr AiSUTBHOCTI
KOMITaHii B IIJIOMY.

IcHyrOUi cucTeMu MOTHBAIl Ha MIANPUEMCTBAX YKpalHU HE 3aBXKIH € e(PEKTHBHUMHU
1 0a3yroThCS HA CTEPEOTHITHHX IMIAXOAaX IO MOTHUBAIII MEpCOHANY, IO 3aCTOCOBYIOTHCS B
KOMIIaHIsIX HE3aJIeKHO BiJl chepH AiSUTLHOCTI MiIMPUEMCTBA Y TMOKA3HHUKIB €KOHOMIYHOT
epextuBHOCTI KommaHii. CydacHi yMOBH PHHKY YKpaiHH MOTPEOYIOTh MiXKHAPOIHOTO ITif-
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XOAy IO MOTHUBAIli{ IepcoHATy 3 ypaxyBaHHAM MPOIIeCciB rnodanizarii Ta BIAKpUTOCTI iHpop-
Malii 3a paxyHOK TEXHOJOT1YHUX JOCATHEHb 3 METOI0 3aCTOCYBaHHS CBITOBOT'O JOCBiNly B
KOMIaHisIX YKpaiHu.

AHaJi3 aKTyaJbHHUX A0CTiIAKeHb. BIIMB MOTHBAII1 HAa MPOIYKTUBHICTh Tpalli 3au-
IIA€THCS MPEAMETOM HAYKOBUX TUCKYCIH AJISl AOCHITHHUKIB MPOTAroM OaraThbox pokiB. Te-
OpeTHYH1 Ta METOJIOJIOTIYHI OCHOBM MOTHUBALl Tpali, 3akiageHi B npaisx @. I'inbpeiita
ta JI. T'inGpeiita, I'. Emepcona, E. Meiio, ®. Teiinopa, A. ®aiionst, M. ®@omner, O. Illen-
JloHa, Oynu po3BHHYTI B nochimkeHHsx B. Bpyma, @. 'epubepra, k. Jlokka, E. Jloyne-
pa, . Maxk-I'peropa, JI. Mak-Knemnanga, A. Macnoy, JI. Iloprepa, b. Ckinepa. 3apy0OixkHi
HAYKOBLI TAaKOXX MPHUALSUIA BEJUKY yBary JOCIIDKEHHIO MUTAaHb MOTHBAILl MEPCOHATY B
pi3HUX KynbTypax, a came: bonn, Jloypenc, Henbcon, CinBepropn, Xapna3 Ta ixumi. [o-
CJIIJKEHHIO MIUTAaHHS MOTHBAIl MPaLiBHUKIB B YKpaiHi Ta BUBYEHHIO JOCBiAY 3apyO0iKHUX
KpaiH NpUCBAYCHO LI psJ Ipallb YKpaiHChKUX BYCHHUX, a came: B.B. bubwu, O. I'pimHoBoi,
B. Hantoka, K.A. Kamunu, A. Kozauenko, M. Konora, O.B. Kpymensuunpkoi, I'. Kymiko-
Ba, H. JIyk’sHuenka, 0. Manaxoscekoro, O. Mamtouenko, H. ITaBnoscbkoi, FO. ITankina,
B. Poeencebkoi, M. Cemukinoi, H.b. Tenumpkoi, O. Typeuskoro, A. UyxHa Ta inmux. Ha-
YKOBI Ipalli [IMX eKOHOMICTIB MICTATh aHaJli3 iICHYIOUMX CHCTEM MOTHBALi B PsJli KpaiH Ta
pono3uLii o0 pegopMyBaHHS CUCTEMH MaTepiajbHOIO CTHUMYJIIOBAHHS B YKPaiHCHKUX
KOMIIaHisIX.

OCKUIBKY pOJIb TIpalli B CyCHUIBCTBI BitoOpakae iHHOCTI I[bOTO CYCHIJIbCTBA, HA MO-
TUBAII0 pOOOTH TAaKOX BIUIMBAIOTH KyJIbTYPOJIOTiuHi (pakTOpH. YTpaBIiHHA EPCOHATY TO-
TpeOye po3risily MUTaHHS MOTHBALIll MIPALIBHUKIB PI3HUX KpaiH 3 ypaxyBaHHIM KyJIbTypoO-
JIOT1YHUX aCIEKTiB, aje, BUABISETHCS, IO MOUIYK CTPYKTYPH IJI1 MOTHUBALlii Ta yIPaBIiHHS
MOBEJIIHKOIO B PI3HUX KYJIBTYypax € CKJIaJHUM 3aBJIaHHSIM.

MeTo10 CcTATTi € AOCHIHKeHHS IUISIXIB yIOCKOHAICHHS! MOTHBAIIi] EpCcCOHay TypHC-
TUYHUX KOMIIaHil YKpaiHu B KOHTEKCTI MIXXHAPOIHOTO JJOCBIy Ta BIUIMBY KYJIBTYpOJIOTid-
HUX YMHHUKIB.

Bukian ocHoBHOro mMarepiaiay. Cy4acHi HAyKOBI 3 MUTaHb MOTHBALlIl MOALIAIOTH Te-
opii MoTHBallli Ha JBa OCHOBHI HAalpsIMH: 3MICTOBI ¥ mpouecyanbHi. TeopeTuku, Taki K
A.X. Macnoy, ®@. I'epubepr Ta /I. Makkiennan/, po3BUBaIIU T€, 1110 HA3UBAIOTh 3MiCTOBUMHU
TeopisiMu, sIKi MiIKPECTIO0TH T, 110 MOTUBYE iHAUBITyyMa. BonHouac B. Bpywm ta Jlxk. JIokk
3aIlpOINOHYBAJIM TEOPii, K1 MiAKPECIIOI0Th, SIK MOTHBYBATH JIFOIMHY, 10 BiOMI SK MpOIeCy-
anpHi Teopii. JIokk, Hamararouuch 00’ €THATU Pi3HI TEOPil Ta MiXOU JO MOTHBAIIIT TIpaili,
3a3HaYMB, 1110 3MICTOBI Ta MPOLIECyalibHi TeOpii He 000B’A3KOBO MpoTHIIeKHI. CKOpilie, BOHI
BUPILIYIOTh Pi3HI aCMIEKTH MOTHBALIIHHOT TOCIOBHOCTI. BiH 3ampononyBaB po3risgaTi Mo-
TUBAIIO 5K T€, IO MA€ MOTHBALIIKHY OCHOBY Ta LIEHTP MOTHBaLii. Mo/ie/ib TOYMHAETHCS SIK
Teopist MoTped, a MOTIM MEPEXOIUTh A0 IIHHOCTEH Ta MOTHBIB, SIKI € OCHOBOIO MOTHBAIIII.
Cucrema MOTHBAIT BKJIIOYAE 1111, HaMipH Ta ouikyBaHHs. Konmu cuctema moTuBauii crpa-
I[bOBYE, B1IOyBa€ThCS OTPUMAHHS BUHATOPOJIU Ta JIOCATHEHHS 33J0BOJIECHOCTI [8].

Krnacudikaniss BuaiB BUHATOPOJ CIIUPAETHCS HA MOALT MOTHBIB Ha BHYTPILIHI Ta 30B-
HiHi. CydacHi NOMISAAN HA BHYTPIIIHIO MOTHUBALIIIO BKJIIOYAIOTH SIK Mi3HABANbHI (JyMKHU Ta
CYJUKEHHs), TaK 1 eMoliiiHi (eMo1ii abo mouyTTs) KOMIOHeHTH. Hampukiaza, Teopis mizHa-
BaJIbHOT OLIIHKH, 3ampononoBana /lici Ta PasHom, cTBepIKye, 1110 caMOBU3HAYEHHS Ta KOM-
METeHTHICTh € 03HAKaMH BHYTPIIIHBOT MOTHUBAIli1, TEOPis caMoeTepMiHallil CIpsSIMOBaHA Ha
BU3Ha4YeHHA (PaKTOPIB, IKi MalOTh BPOXKEHHM JTFOICHKUN TIOTEHIIia, 10 BU3HAYAE 3pOCTaH-
HSl, IHTErpalito 1 310poB’s, 1 Ha JOCIIKEHHS MPOIECIB 1 YMOB, SIKi CIPHUSIOTH 310POBOMY
PO3BUTKY i epekTHBHOMY (DYHKIIOHYBAHHIO 1HAMBIAIB, TPy 1 CHIIBHOT [7].

BHyTpilHS MOTHBALiS TaKOX BHU3HAYAETHCA SK JOCBiA OTpUMaHHS 3aJ0BOJICHHS Bij
BUKOHaHHA poO0YOro 3aBJaHHA, MPHU SKOMY €(DEeKTUBHICTh HE KOHTPOIIOETHCS 30BHIIIHIMHU
oOcTaBMHAMH, 0a3yI0YHCh HA KOTHITHBHHUX €JIEMEHTaX PO3IIMPEHHS MpaB i MOXJINBOCTEH,
B OCHOBI SIKUX IepeOyBarOTh YOTUPH €JIEMEHTH — BILJIUB, KOMIIETEHTHICTh, OCMHCIICHICTh Ta
BUOIp, — IOEAHAHHS SIKUX BiJJoOpa)ka€ akTUBHY OPIEHTAIiI0 Ha poOOYy POJIb Ta BKa3zye Ha
Te, SK JItoguHa O6axkae popMyBaTu cBOI NpodeciiiHi 3aBJaHHA 4i KOHTEKCT [9]. BHyTpimHs
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MOTHBALis 3aJICKUTH BiJl BHYTPIIIHIX (DaKTOPiB, OB’ A3aHUX 31 3MICTOM POOOTH (XapaKkTepom
camoi poOOTH) Ta BKIIOYA€E: AOCSATHEHHS Ha poOoTi, Oe3mocepeiHi BiATYKU Mpo SKICTh BU-
KOHaHOi po0OoTH, caMm pobouunii mpolec, BiAYYTTs BiANOBIJAIBHOCTI 32 BUKOHAHY MPaIio Ta
MO>KJIMBOCTI JIJ1s1 PO3BUTKY 200 HaBYaHHS.

30BHIIIHI (pakTOpU MOTHBALIT BKIIOYAIOTh MOJITUKY KOMIAaHii Ta JOAaTKOBI BUTOMH,
YMOBH Ipalli, 3aprJiary Ta inmi GopMu KoMreHcaiii, cratyc ta 0esnexy poootu. [lpote nes-
Ki €KCIIEPTH CTBEPKYIOTH, 10 30BHIIIHBO CIIPSIMOBAHI CTUMYJIH JAIOTh JIUILE KOPOTKOCTPO-
KOBUH edekT MoTuBalii, ToMy AJIs TOTO, 1100 OYTH pe3yIbTaTUBHUM 1 MOTHBYBATHU JIOJEH
pyxaTHcs BIepe], JiJiepyu IOBUHHI MOCTIHHO 3a0e3nedyBaTH 1[i HATOPOAM Ta MiABHUILYBAaTH
ix. OTKe, BUKOPUCTaHHS JIMIIE 30BHILIHIX (PaKTOPIB AJIs1 MOTHBALLIT TPALIiBHUKIB MOXKE CTaTH
3 4acoOM JIOPOTUM METOJIOM MOTHBALlii IEPCOHATY.

Jlesiki excriepTy Bi3HAYAIOTh, 1110 HAsABHICTh CHJIbHOI 30BHIIIHBOT CTPYKTYPH HAropoa
3MEHIIy€ 3JaTHICTb 1HUBI{yyMa pearyBaTy Ha BHYTPIIIHI MOTUBATOPU. [HIIII CTBEPAXKYIOTH,
110 1i 1Ba CIIOCOOM MOTHBALIT JIFOJIEH € B3a€MOJOTIOBHIOIOYHMMH, 1 L0 JIiIepy TIOBUHHI mpar-
HYTH 3a0€3MEeUNTH, 110 MOXKIIMBOCTI, 0OM/IBa BUAM MOTHUBAILIII. 3 YIIEBHEHICTIO MOKHA CTBEP-
JOKYBaTH, 110 BC1 JIFOJM MalOTh NIEBHI MOTHBH, TOTPeOU Ta OaskaHHS, yepes 110 BOHU BMOTHU-
BOBaHi pi3HUMHU (akTopamu. BU3HaYeHHS TOTO, 110 MOTHUBYE JIIOJIEH Ha 1HIUBIAYyaIbHOMY
PiBHI, € KpUTUYHHUM 1 JONOMO3KE 3a0€3MEYUTH MOTHBALIIIO TIEPCOHATY Ha JJOBTUI TEPMiH.

Hocnimxenns I1. Jloypenca i H. Hoxpist [4] cBiggaTh Ipo Te, IO JIIOIU KEPYIOThCS YO-
TUpPMa OCHOBHUMH €MOLIIHHIMU OTpedamu a00 MOTUBaMH, SIKi € MPOLYKTOM HAIIOi CIUTBHOT
€BOJIFOLIMHOI CMIAIINHK, a caMe: OTpUMYBATH (MaTh Ae(IUTHI TOBApH, BKIIOYAIOUU HEMaTe-
piajibHi aKTHBH, TaKi SIK COLIAIBHUM CTaTyC), eqHATUCS ((POPMYBATH 3B A3KH 3 OKPEMUMH OCO-
0aMu Ta rpynamu), po3yMiTH (3aJ0BOJIbHSITH HAIIly I[IKaBiCTh 1 OCBOIOBATH HABKOJIMIIHIN CBIT)
13axXHIIaTH (3aXUILATH BiJl 30BHILIHIX 3arp0O3 Ta CIIPUATH CIIPaBEAIUBOCTI). LIi MOTHBH NeKaTh
B OCHOBI BChOT0, 110 MU poOuMoO. Lle mocmimkenHs 0yno moriubIeHo B MOJAIBIIAX Tparsx
HAYKOBIIIB [6]. OCKUIBKH 11 YOTUPH MOTUBH (OTPUMYBATH, €HATUCS, PO3YMITH Ta 3aXHUILATH)
TICHO B3a€MOIIOB’S13aHi B HaIlllii CBIIOMOCTI, CTYIIHb iX 33/I0BOJICHHSI IIPSAMO BIUIMBA€E Ha HAallli
eMOl] 1, SIK pe3yJbTaT, Ha Hally MoBeAiHKY. KoXeH 3 IMX YOTHPhOX MOTHUBIB € HE3AJICKHUM;
X HE MOYKHA PO3TallyBaTH i€papXiyHO ad0 3aMIHUTH OJUH Ha 1HIIHHA. {7151 TOro 100 MOBHICTIO
MOTHBYBATH CBOiX CHIBPOOITHUKIB, TOTPIOHO 3aI0BOJILHATH BC1 YOTHUPH MOTHBH.

J17151 KOKHOTO 3 YOTUPHOX EMOLIMHUX MOTHBIB KOMITaHii MArOTh IEPBUHHUI OpraHi3alliiHuiz
BaXisb. Y TabMI. 1 17151 KOKHOTO MOTHBY 3aITPOIIOHOBAHO BiITIOBIAHKIA BayKiJIb Ta KOHKPETHI i, sKi
MOKe BUKOHYBAaTH KOMIIaHis U1l OTPUMaHHS MAKCHMAJIbHOT'O PE3YIIbTaTy Bifl JIFOJICHKUX PECYPCIB.

Tabnuys 1
MeTtoau 3a10BOJIeHHSI €eMOIiHHINX MOTHBIB NMEePCOHATY KOMMaHIT*
Mortus Baxinn Jit
Otpumanns | Cuctema — YiTko Bigpi3HsaTH X0opomux BukoHaBLiB (high performers) Bixg
BHUHAropoj cepenix (steady performers) i moranux BukonasuiB (low performers).

— HanesxHnm 4nHOM NO€HATH 3a0X0YEHHS 3 IPOJIYKTHBHICTIO.
— Orraty npari NpOBOAWTH HE HIKYE DPIBHSA KOHKYPEHTIB KOMIaHii

€nHaHHS KoprioparuHa | — CHpusTH B3a€MOBITHOCHHAM Ta JIpY’KOi MiXkK KOJIEraMH.
KYJIBTypa — IlinyBatu criBrparifo ta podoTy B KOMaHII.
— 3a0x04yBaTn OOMIH HaWKpaIMMHU IPAKTUKAMHU Ta JOCATHEHHSIMU
Posyminns | [IpoekryBanns |— CtBOproBaTH po00di MiCIIs, SKi MAIOTh OCOOJIMBY Ta BaXKIIHBY POJIb B
pobotu oprasizarii.

— Po3po0usiti 3aBaHHs, SIKi € 3HAYYLIIUMH i CIIPUSIOTH (OPMYBaHHIO
BIUYTTS IPHYECTHOCTI IO PO3BUTKY OpraHizarii

3axucr IMpouecu — [izBuIyBaTH MPO30PICTh YCIX MPOLECIB.
YIIPaBITiHHS — [MixkpecioBaTy CpaBeINBICTS.
MPOIYKTUBHICTIO | — CTBOPIOBATHU JIOBIpY 3aBASKH CIIPABEUIMBOCTI i TPO30POCTi B
Ta PO3NOALLY HaJIaHHI BUHATOPO/I, 3aB/IaHb Ta IHIIKX (OPM BH3HAHHS
pecypciB

*[I>xeperno: CKIaJeHo Ha MmifcTaBi [6].
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Amnanizyroun Teopii MoTHBaNii, MO’KHA 3pOOUTH BUCHOBOK, 1110, OOMPAIOYX Ti UM iHIII
METOAN MOTHBAIi{ IepCOHATY, HEOOXiAHO BPaXOBYBaTH BiAMIHHOCTI MiX JIIOJIbMH, ITPOTIO-
HyBaTH 3aBJaHHs, 10 BIAMOBIIal0Th BMIHHAM Ta MOTpeOaM KOKHOI OCOOMCTOCTI Ta KOMaH I
B I[IIOMY, CTABUTH KOHKPETHI PeajbHO JOCSKHI I1iTi, y3rOAXKYBaTH BUHATOPOAY 3 TIOKA3HU-
KaMH e()eKTUBHOCTI KOHKPETHOTO BUKOHABIIS, 4 TAKOXK KOHTPOJIOBATU JOTPUMAHHS MPUH-
LUTIB CIPaBEAJTUBOCTI.

Jlis MoTuBalii nepcoHaxy TYpUCTUYHUX KOMMaHiM B YkpaiHi HEOOXiAHO BH3HAUU-
TH MOTHBAIiIl{HI MOTPeOU MPaLiBHUKIB 3 METOIO 3alIPOBAKEHHS] CUCTEMU MOTHBALlii, sKa
CHpsSIMOBAHA HA 3aJI0BOJICHHS BUSIBICHUX MOTHBAIIHUX MOTPed MEpCcoHATY 3 ypaxyBaH-
HSM Pi3HHMX BUJiB METOJiB MOTHBAIII] AJIi OTPUMAHHS ONTHUMAIILHOTO pe3yabTaTy. Bpaxo-
BYIOUHU BC1 HAKOIMUECHI 3HAHHS I[0JI0 JOCBIAY Pi3HMUX KpaiH 3 MOTHBaLii IEpCOHATY, BApTO
IIpoaHasi3yBaTH iCHYIOUi aCIIEKTH Ta 3aCTOCOBYBATH HaiOibII e()eKTUBHI Ta PEJIEBAHTHI
METOJM MOTHBaLii Mpu (HOPMYBaHHI CHCTEM MOTHBAIIi]l Mpalli nepcoHany B yKpaiHCBKUX
KOMIMAaHisX.

AHani3 cucTeM MOTHUBalii, 0 iICHYIOTh Yy PI3HUX KpaiHaX, MiATBEPIKYE TEOPIIO, IO
KyJbTYpHI OCOOJMBOCTI MarOTh 3HAYHUI BIUTUB HE JIMILE HAa CBITOTJIS JIFOAWHU, aje i Ha
CTaBJICHHS 70 POOOTH Ta HA OCHOBHI MOTHBH, II[0 CIIOHYKAIOTh JIFOAMHY O PO3BUTKY Ta
e(peKTUBHOTI0 BUKOHAHHS poOoTH. OTXe, TPU BU3HAUCHHI ONTHMAIbHOI CHCTEMH MOTHUBAIi]
TepcoHay B TYPUCTHYHUX KOMIaHIAX YKpaiHi HEOOXiAHO BPaXOBYBATH LiCi KyJIBTYpOIIO-
TIYHHI aCIEKT HA OCHOBI CYYaCHUX JOCII/DKCHB Y Liii cepi UIsi BAKOPUCTAHHS BiANIOBITHHX
30BHIIIHIX Ta BHYTPIIIHIX (paKTOPiB MOTHUBAILLII.

V pesynbrati nochimkens Xodcerena [3], mo oxommroBanu noHaa 60 kpaix, Oyio BcTa-
HOBJICHO, 1110 MEHEPKEPHU Ta MPALiBHUKHU PI3HUX KYJIbTYpP BiAPI3HAIOTHCS 32 11" ITbMa OCHOB-
HUMH KyJIbTYPHHMH aCIIeKTaMH:

— IHJMBIyalli3M MPOTH KOJNCKTHBI3MY;

— IUCTaHIIisI BIaH;

— YHUKHEHHS HeBH3HAYCHOCTI;

— MAaCKyJIiHi3M IPOTH (eMiHHOCTI;

— JIOBFOCTPOKOBA OPI€HTAILiSl UM KOPOTKOCTPOKOBA OPI€HTALLIS B KUTTI.

[HauBiMyaTi3M-KOIEKTHBI3M CTOCY€ThCS TOTO, SIK JIIOJM OauaTh cebe y BiTHOIICHHI 10
oTouylo4MX. [HIUBINyaTiCTHUHI KYyJIBTYpH XapaKTepPH3YIOThCS THM, IO CTaBISATH BJIACHI iH-
TepecH Hajl iHTepecaMu 1HIIMX JIIOJICH; JFOAM MIKIYIOThCS PO cebe Ta CBOiX ONM3bKHUX. 3
IHIIOrO GOKY, KOJNCKTHBICTChKI KYJIBTYPH XapaKTepPH3yIOThCS TPYNOBHMHU iHTEPECAMH, IO
NePeBaXatoTh Hall IHAMBIAYaTbHIMH IHTEPECAMH, CHIBHOIO 3TYPTOBAHICTIO B KOJICKTHBI Ta
JIOBIYHUM IPArHEHHSM J0 3aXUCTY Ta AOINIAMy 3a rpynamu. Crnomyueni Llltatu, ABcrpatis
Ta Benuka bpurtanist € npuxiagaMu iHAUBITyaniCTHUYHUX CYCIIbCTB, TOAI sIK [Hais, SmoHis
Ta SImaiika € nmpuKIagaMu KOJEKTUBICTCHKUX CYCHUIBCTB [5].

ITousTTa MuCTaHLIi BIAAN MOJSITA€ B TOMY, SK KyJIbTYPH CTAaBIISTHCS O HEPIBHOCTI B
CYCHIIBCTBI. Y KyJBTYpax 3 BEIMKOIO JUCTAHIIIEIO JIIOH MOBAKAIOTh THX, XTO Mae BHIIHH
CTaTyC; HA4YaIbHUKY Ta MiUIETTIi NpuilMaloTh Iie i BBaXXaloTh ce0¢ HEPiBHUMU, 1 11l KyJIBTYpH
3arajJloM MaroTh TEHJCHIIIIO 0 aBTOpUTapHOCTI. [IpuknagaMu CycHiibCcTBa 3 BEIUKOIO AUC-
TaHIi€ro BIagu € Mamnaiisis, [uais, [Tanama ta @iminmiHg.

YHHUKaHHS HEBU3HAUEHOCTI CTOCY€ThCSA TOTO, HACKIIBKM JIOAU TOUYBAIOTHCS TMiJ 3a-
IPO30I0 B HEBIJOMUX CHUTYallisIX 1 FOTOBI pU3NKyBaTH. KynbTypy BUCOKOTO PiBHS YXWIJISHHS
BiJl HEBU3HAYCHOCTI YHUKAIOTh HEBIJJOMUX CHTYalliii, 3aCTOCOBYIOUH i TOTPUMYIOUUCH CYBO-
PHX KOJICKCiB MOBEAIHKH, 1 CXMUIIbHI BIpUTH B aOCOOTHI icTuHu. [IpukiagamMu cycHinbCcTs,
SIK1 KNacU(IKyIOThCA K Ti, 10 MalOTh BUCOKHUII piBeHb YHUKHEHHS HEBU3HAUEHOCTI, € I'pe-
uist, [lopTyranis Ta Ypyrsaii.

MackyniHi3M IpOTH (PEMIHHOCTI CTOCY€ETHCS TOTO, SIK CYCHIIBCTBO BU3HAYAE TEHACPHI
pomi. MackymiHHI KyJIbTypH NPAarHyTh CTBOPUTH MaKCHUMANbHY PI3HUIIO MiX YOJIOBIYUMHU
Ta KIHOYMMH POJISIMH 1 XapaKTEePU3YIOThCSl HAIIOJICTINBICTIO, KOHKYPCHIIIEIO Ta MaTepiallb-
HUM ycrixoMm. DeMiHHI CyCIiIbCTBA TOJIEPAHTHI 10 OHAKOBUX COLIIaIbHUX POJICH 1t 000X
CTaTel 1 XapakTepU3yOThCsl IHTEPECOM JI0 MIXXOCOOUCTICHUX BiAHOCHH Ta JOOPOOYTY OinbII
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Bpa3JIMBHX BEpCTB HaceleHHs. [IpukiagaMu MacKyJIiHHUX CYCHUIbCTB € SmoHis, ABCTpis Ta
Benecyena.

JoBrocrpokoBa Ta KOPOTKOCTPOKOBA OpI€HTALlil B JKUTTI CTOCY€ETHCSI CTaBJIECHHS [0
30epeKCHHs, HAMONETIMBOCTI i TEPIIHHS y poOOTI Ta BiXdyTTs copoMy. CycrinbCeTBa 3 Bi-
COKOIO JIOBFOCTPOKOBOIO 0p1€HTaII1€}O taki sk Kutaii, ['oHKkoHr Ta SlnoHisd, XxapakTepusy-
IOTBCS T ATPUMKOIO CKOHOMIT, 3201118 /UTMBOCTI Ta HATIOJICTIINBOCTI.

Xodcren i bona 3rogom 101anu MOCTHIA KYJIbTYPHUNH BUMIP: KOH(PYLIAaHCHKUH AHUHA-
Mi3M. KoHdyuiaHChbKUI TUHAMI3M CTOCY€ETBCS «IIOBArd 10 TPAAULIN, NPUHHATTS i€papxii,
HAMOJIETJIMBOCTI, OIAJIMBOCTI Ta B3aEMOOOMIHY MPUBITAHHIMH, OCTYTaMHU Ta MOAapyHKa-
mmy. [Ipukinagamu kpaiH, 10 € BACOKMMH 33 KOHYIIaHChKOIO TMHAMiKO0, € ['onkoHT, Taii-
BaHb, Snonis Ta [liBnenna Kopes. [IpuknagaMu kpaid 3 HU3bKUM piBHEM KOH(DYIIaHCHKOTO
nuHamismy € ABctpainis, Hosa 3emannuis, CILIA, Benuka bpuranis ta Kanana.

PesynbraTi nocnipkens, nposeneHux kommnaniero Hofstede Insights Ha ocHOBI 3ampo-
rnoHoBaHoi Xodctenaom mojeni [13], mono ominku mo3uilii YKpaiHu 3a BUINE3a3HAUCHUMHU
XapaKTepPUCTUKAMH TI0Ka3aHi Ha puc. 1 1 MOXKyTb OyTH 3aCTOCOBaHI B MOAAJBIINUX JOCIi-
JOKEHHSX 3 BUOOPY e(peKTUBHUX MOTHUBALIHHUX (DAKTOPIB AJIsl IEPCOHATY TYPUCTHUHUX KOM-
naHiili Ykpainu.
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Puc. 1. KyabTyposoriyHi xapakTepucTuku YKpainu 3a Mmoaes 1o Xogereaa
(ckiameHo Ha mizacTasi [13])

BpaxoByrouu 11i MOKa3HUKH, MO>KHA 3pOOUTH BUCHOBOK, ITI0 YKpaiHa MA€ UiTKO BUPAKEHY 110~
3MIIIO 11010 JUCTAHIIT By 3 TOKA3HUKOM 92, 110 O3HAYaE, 10 AUCTAHINS MK MEHII Ta OUTBIIT
BIUIMBOBUMH JIFOJTbMU TIPU3BOIUTB JI0 BEJIMKOT BOXKJTMBOCTI CUMBOJIB CTaTyCy. [ [OKa3HUK yHUKHEHHST
HEBHM3HAYEHOCTI € TaKOXkK BUCOKMM (95), OCKITBKU YKPAiHI BiqUyBarOTh CHJIbHY 3arpo3y B HEOHO-
3HAUHUX CUTYawisX. OpieHTallist Ha JOBFOCTPOKOBY Y1 KOPOTKOCTPOKOBY MEPCIIEKTUBY HE MA€ UiTKO-
'O BUpaKEHHsI 3 HE3HAYHOIO [IEPEBaroro JIOBIOCTPOKOBOCTI 3 ITOKA3HUKOM 55, TIPH [IbOMY ITepeBaXkae
KOJIEKTHBI3M (TIOKa3HUK 1HIMBITyati3My JOPIBHIOE JvIle 25), a 11 03HAYaE, 110 BIJTHOCHHU MAKOTh
BUpIIIIAJIbHE 3HAYCHHS JUTSI OTPUMAaHHS iH(opMaltii, MPOBEEHHS YCHIIIHUX MEPErOBOPIB, BOHU O~
BUHHI OyTH OCOOMCTUMH, aBTEHTMYHUMU Ta JOBIPIMBUMH JIJIsi BAKOHAHHS 3aBJaHb 1 €(DeKTHBHOTO
crikyBaHHs. DeMiHHICT TIepeBaKaE HAJl MACKYITIHI3MOM, TTOKA3HHUK SIKOTO JIOPIBHIOE 27, 110 O3Ha-
Yae, 110 YKPaiHIIl Ha poOOUOMY MICIIi, @ TAKOX IMijT 4ac 3yCTpiui 3 He3HAHOMIIIMH 3HAYHO 3aHIDKYIOTh
CBOi OCOOHCTI JIOCSITHEHHS1, BHECKH 200 MOYJIMBOCTI, TOBOPSTH CKPOMHO PO cede, TOOTO IOMiHaHTHA
TIOBE/liHKa MOYKe OyTH NpUiiHsITA 3 OOKY KEpiBHHULITBA, ajle He IIHUTHCS Cepe KOJIer.
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Psin mocikeHp TakoK JTOBOJISAT, IO TIPAKTUKA YIIPABIIIHHS HE € YHiBepcalbHO0. J{o-
cimipkeHHs, mposeseHe E. XomoMm [1], pe3ysbTaTs SKOTO HABEJICHO Ha pHC. 2, z[06pe BioMe
y chepi MCHEUKMEHTY IIOZI0 KyJIbTYPHOTO KOHTEKCTY JIJIOBOTO CIUIKYBaHHS i TPOTOHY€E
MOJIeJNb YIIPABITIHHS KOMYHIKaIliSIMH, 10 PO3KpHBAE pooIeMy KOHTEKCTY B cmnKyBaHm

Hu3bK0KOHTEKCTHI i BHCOKOKOHTEKCTHI KyJIBTYPH MAOTh ITKI BIHMIHHOCTI o710 hakro-
PiB, SKi CTOCYIOThCS 9acy, MPOCTOPY, MaTeplaJH:-HI/IX I_IlHHOCTel/I MOJIEITi IPY>KOH Ta JJOCSTHEH-
Hs yroj. BuriezazHaueHi (akTopu 3HAYHOIO M1p0}0 BIJIPI3HSIOTHCS Y BHCOKOKYJIBTYPHOMY
KOoHTeKCTI CXO/y Ta HU3BKOKYJIBTYPHOMY KOHTEKCTI 3axojy. TakuM 4YHMHOM, YIpaBIIiHCHKI
KOMYHIKalIlii, CIiJIbHI JIJIsl HIMIIIB, CKaHIWHABIB Ta aMEpUKaHIIiB, Oy lyTh MaTH HETaTHBHI Ha-
CJIIJIKH TIPY BUKOPUCTAHHI B KyJIbTYpaX BUCOKOIO KOHTEKCTY, TAKUX K apaOChKi KpaTHH.

3a mi€ero MmKanor Kpainu 3axigHoi €Bpory, Icnanis, @paHIis TSOKIFOTE 10 BUCOKOKOH-
TEKCTHOI KyJIBTYPH, NPH LBOMY Himeuunna XapaKTEPH3YETbCs HU3BKOIO KOHTEKCTHICTIO
KyJIBTYPH. 3a ,Z[OCJIIII)KGHHHMI/I A.O. IlycToBap, clOB’sSIHChKa KYJIbTypa nocmae MIPOMIKHE
MiCIIe Ha il IIKaJli MOPIBHSAHO 3 yCiMa MPOaHAII30BaHUMH KYJIBTypamHu, 1 B YKpaiHi nepe-
Ba)ka€ BUCOKOKOHTEKCTHA Oi3Hec-KybTypa [12].

Bucoxa konmexcmuicmo

4 Kurait

Kopes

Slmownist

B’ernam

ApaOCBKi KpaTHH
JlatuHCchKa AMeprka
T'peuis

Icnanis

ITamis

AHris

Opanirist

CUIA i Kanana
CkaH/IMHABCHKI KpaiHH

Himeyunna

v llIBeiinapis
Huszvka konmexcmuicme

Puc. 2. lIkana KOHTEKCTHOCTI KYJbTYP
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[TopiBHSIBPHUN aHAJI3 OCHOBHUX XapaKTEPUCTHK Ta BIIMIHHOCTEH MK KyJIbTYpamH 3
BHCOKOIO Ta HU3KOK KOHTEKCTYaIbHICTIO HaBeIeHO B Ta0II. 2

Tabauys 2

OCHOBHi XapaKTepUCTHKHU TAa BiIMiHHOCTI Mi’K KyJIbTypaMu 3 BUCOKOIO TA HU3KOIO

KOHTEeKCTYAJIbHICTIO®

®daxkrop

B HNCOKOKOHTEKCTYaJIbHa KYJIbTypa

Hu3bKOKOHTEKCTYalbHA KYJIbTYpa

BigepTicTh MOBiIOMIICHD

Bararo npuxoBaHUX 1 HEABHUX
MIOBiTOMJIEHb, BUKOPHUCTAHHS
MeTa(opH Ta YNTAHHS MIXK PSIKIB

baraTo BiIKpHUTHX i SIBHUX
MOBiJTIOMJICHb, SIKi € IPOCTUMH Ta
3pO3yMITHMHU

[To3wuist KOHTPOITIO i
BHU3HAHHS POBHHU 32
HeBJAuy

BHyTpilrHs mo3umist KOHTPOJIO it
ocoOucTe MPUIHATTS IPOBUHH 32
HeBIaYy

30BHIIIHS TO3HIisT KOHTPOITIO,
0OBMHYBauCHHS HIIHUX 32 HEBAATY

Buxopucranus
HeBepOaIBHOTO
CIUIKYBaHHS

BaraTo HeBepOaIbHOTO CIHUIKYBaHHS

Binbla yBara Ha CIIOBECHE
CHIJIKYBaHHsI, HiXK MOBY Tija

Bupaxxenns peaxiii

CrtpuMaHi, BHYTPIIIHI peaxmii

Buaumi, 30BHIIHI peaxii

3rypToBaHicTh i MO rpyn

CuitbHE PO3MEKYBAHHS MK THMH,
XTO B TPYIIi Ta 11032 HEI0; CHIIbHE
BIAUyTTS CiM’i

I'Hyuki Ta BiZKpuTi Mozei
TpyITyBaHHS, SIKi 3MIHIOIOTBCS B
Mipy HEOOXiHOCTI

3B’SI3KM MiXK JIFOAEMA

CuibHI MI>KOCOOMCTICHI 3B’ A3KH
3 MIPUHAJICKHICTIO /10 ciM’1 Ta
CIIJILHOTHU

HericHi 3B’ SI3KM MIXK JIIOABMU 3
HEBEJIMKHM BiIYYTTSIM BipHOCTI

PiBeHb NMPUXUIBHOCTI 10
BiJIHOCHH

Bucoka npuxuIbHICTE 10
JTIOBIOCTPOKOBHX BIJIHOCHH;
BIJIHOCHHU Ba)KJIMBIIII, HIK 3aBJaHHS

Hwusbkuit piBeHb 3000B’513aHB 1010
BiJIHOCHH; 3aBJaHHsI BaYKJIMBIIIIE,
HDXK BIJIHOCUHU

I'ayukicTs yacy

Yac BiAKpUTHIL 1 THYUYKHIT;
IPOLeC BXKIUBILINI, HIXK HPOLYKT

Yac myxe opraHizoBaHHil;
MPOIYKT BOKJIMBIIIHHN, HIXK TIPOIIEC

*[lxeperno: 3a marepianamu [2].

BusnaueHHs 9iTkol mo3umii KyJnbTypu YKpalHM 3a BHUILE3a3HAUCHUMH KyJIBTYPOJIO-

TYHUMH XapaKTEPUCTUKAMH MOe OYTH 3aCTOCOBAHE NMPU CKIAJAHHI OLIbIT KOHKPETHOTO
MOTHBALIHOTO NPO]IIIO A1 BITYN3HIHUX KOMIaHii. HaykoBi JOCTiAKeHHS 3 TUTaHHS MO-
THUBALii IepCOHATY B TYPUCTHUHUX KOMIAHISIX YKPaiHU BUSBIISIOTH CYTTEB] HEOMIKU MeXa-
Hi3My MOTHBAII] IEPCOHAIY, IO ICHYE B rajy3i Typu3My B YKpaiHi, 30KkpemMa:

— MaCUBHICTh Ta HEBMOTHUBOBAHICTh NEPCOHATY NIPU BUKOHAHHI TPYJOBUX 00OB’SI3KIB;

— HU3bKUI PiBEHb 3HAUYLIOCTI HEMaTepiaIbHUX METOAIB MOTHUBALIT;

— HasIBHICTb O2)kaHHsI MEPCOHANY MATH CTabiIbHY POOOTY 3 BUCOKUM PIiBHEM 3apO0iT-
Ky, MIPOTE 3 HU3bKOK IHTCHCHUBHICTIO Ipari 0e3 HEOOXiMHOCTI PErylspHOro MiJBUILCHHS
npodeciitHoi KBaJII(l)lKaHII Ta CaMOPO3BUTKY [1 1].

Taxi HeraTHBHI TEHJCHIL, 1O CHOCTEPIralOThCs MPH LOCITIUKCHH] PIBHS MOTHBALI
HepCcoHaly B raimy3i Typu3My B YKpaiHi, € 03HAKOI HEOOXiAHOCTI Meperisity iCHyIuux
METOJiB MOTHBAIIil, III0 3aCTOCOBYIOThCS HA TYPUCTUUYHHX MiANPUEMCTBAX, 3 METOI BH-
3HAYEHHs HalOIIbII MOTUBYIOUNX (DAKTOPIB Ta CKIaJaHHS BIANOBIIHOI CHCTEMH MOTHBAIIi]
HepCcoHaly KOMIAHIT 3 ypaxyBaHHSAM 3apyOi’>KHOTO JOCBiy Ta YiTKOTO BU3HAYCHHS KYJIbTY-
POJOTiYHUX 0COONUBOCTEH YKpaiHH.

BucHoBkH. BpaxoByroun pesynbTaTH 3a3HAYCHHX JOCIIIKCHb, MOXHA 3pDOOHMTH BH-
CHOBOK, 110 O{HHM 3 MPIOPUTCTHHX 3aBJaHb HA HACTYIHI POKU IS BEIMKHX TYPUCTHYHHX
OMEpaTOopiB € MOKPALIAHHS SKOCTI Ta JIOSUIbHOCTI IEPCOHATTY K Y BiIHOLICHHI JI0 MePCOHAy
BJIACHOT KOMITaHii, TaK 1 y BIAHOLICHHI 110 IIEPCOHATY TyPareHTCTB, OCKIIBKH Came Typorie-
paTOpH — JIiiepH PUHKY MAOTh MaTepiaibHi Ta KaJpoBi MOXIIMBOCTI if pecypcH 3a0e3neunty
ONITHMAJbHY CUCTEMY MOTHUBAIIT I CTUMYJIIFOBAaHHS BJIACHOI €EKOHOMIUHOI JisTBHOCTI 3a pa-
XYHOK JIBOBEKTOPHOTO CIIPSIMYyBAaHHSI CHCTEMH 3a0XOUCHHS MEPCOHAIY, 3/iIICHIOI0YN MOTHU-
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BaIlil0 HE JIMIIE 32 PaXyHOK (pIHAHCOBOI BUHATOPOIH 32 pOOOTY Ta MOKIMBOCTEH Kap’ €pHOTO
3pOCTaHHs, aje i 3aCTOCOBYIOYH iHII ()aKTOPH BIUIMBY Ha NIEPCOHAI.
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B cmamve paccmampusaemcs 6onpoc uccie008anus nymeil Co8epuieHCme08aH s MOMueayuu
NepcoHana mypucmuyeckux KOMnanuti Ykpaunvl ¢ KOHMeKcme MelcOyHapoOH020 ONbima U GIUsHUS
KyIbmypoaocuueckux (paxmopos. I[Ipoananuzuposansi co0epucamenvHas u npoyeccyaibHas meopuu
MOMUBAYUU NEPCOHANA C KIACCUPUKAYUEL OCHOBHBIX BHYMPEHHUX U BHEUIHUX MOMUBOE U MEMOOdMU
8030€liCMGUs HA HUX CO CIOPOHbL MYPUCIUYECKUX KOMNAHUL, 4 MAKdice OnpeoeieHsl Kyabmypoio-
2uueckue hakmopul, uzparouwue Kpumuieckylo poib 8 MOMUSAyUuU NepcoHald Had OCHO8e MOOeel,
npeonosicennvix I'. Xogpemeodom u E. Xonnom.

Knrouesvie cnoea: momugayus nepconana, mypucmuieckas KOMnanus, 6Hympennue u 6Heul-
HUe MOmUEbl, IMOUUOHAILHBIE NOMPEOHOCHU, MEMOObL MOMUBAUUU NEPCOHANA, KYIbMYPOIOU-
yecKkue akmopuvl, KOHMEKCMHOCHMb KY1bmypbl.

The article deals with the study of the ways of improving staff motivation in Ukrainian travel
companies in the context of international experience and the influence of cultural factors. The content
and process theories of staff motivation along with the classification of the main intrinsic and extrinsic
drives and methods of influencing them by the travel companies have been analyzed, as well as cultural
factors which play a critical role in staff motivation have been defined on the basis of the models
proposed by G. Hofstede and E. Hall.

Key words: staff motivation, tourist company, internal and external drives, emotional needs,
methods of staff motivation, cultural factors, context of culture.

Ooeporcano 21.08.2017.
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EKOHOMIKU Ma mopeieiy

CBITOBI TEHJAEHIIII HATPOMAI’KEHHSI BATATCTBA
AK BITOBPA’KEHHSA PEAJII3OBAHOI'O HIOTEHIIAJIY
PO3BUTKY CYHACHUX MAKPOEKOHOMIYHUX CUCTEM

Pospaxosano noxasnuxu OuHamixu ma 00CAIONCEHO Pe2iOHATbHY CIMPYKMYPY HOMIHATLHO20 Ma
peanviiozo BBII, abconomnux yucmux ma cKOpu208anux YuCmux 3a0ujaodiceib, CyKynHoz20, median-
HO20, Pinancosoeo ma neinancosoeo bazamemea, bazamcmea Ha 00HY OOPOCIY 0coby i nposedeno
aunaniz ompumanux pezyiemamis. Y xopomxocmpoxosomy (2015-2016 pp.) ma 0oe2ocmpoxogomy
(20062016 pp.; 1980-2016 pp.) nepiooax usieIeHO NO3UMUBHY MEHOEHYTIO 3POCMANHS bazamcmesa
y ceimi. 06’ ekmueHicme oYiHKU OAHUX 003601UNA OOTPYHIMY8AMU MONCIUBICING BUHUKHEHHS 00epedc-
HO20 NpocHO3y 30epieants NO3UMuUGHoi meHOenyii 3pocmanHs C8Imoeo2o 6aeamcmeda NPoOmMsoM
HacmynHux 5—6 poxie (2016-2022 pp.). Busigreno nocmynose 3pocmanis 4acmku Kpaix, wo pos3su-
8al0MbCA, Y CMPYKMYPI C8IM08020 bazamcmaea, wo GUKIUKAHE GUCOKUMU MEeMNAMU NPUPOCTY iX HO-
Minanvro2o BBIT ma cykynnoeo bazamcmea.

Kniouogi cnosa: pozeumok ceimoegoi ekonomiunoi cucmemu, eKOHOMiuHUIl nomenyian, oa-
2amcmeo, céimoei meHoeHuyii.

HOCTaHOBKa npo6yemu. CyTTeBE 3pOCTaHHS CBITOBOrO 0OaraTcTBa YIPOIOBK
ocranHix 36 pokiB (1980-2016 pp.), cynmpoBOIKYBaJIOCS HEPIBHOMIPHUM HOTO
PO3IOAIIOM Cepesl EKOHOMIK CBITY. 3Ba)KatOUH Ha I1e, TOCTAE MUTAHHS PO POJIb Ta MICIIE ic-
TOPHUKO-Teorpa(iyHuX PETioHIB Ta OKPEMHX KpaiH Y CBITOBHX IIpoIlecax CTBOPEHHS Ta HaKo-
nueHHS 6aratcTBa. CBITOBA CKOHOMIKA PO3TIISAAETHCS SIK €IMHA CHCTEMA, Y SIKi JIOKaJIbHI
MaKpOCKOHOMIUHI CHCTeMH Oe3NepepBHO B3a€MOIIOTH MK CO00I0, TPAaHC(HOPMYIOTECS Ta
aJanTyKThCS JI0 HOBUX MOCTIMHO MIHJIMBHX COIIaJIbBHO-EKOHOMIYHHMX BUKJIHMKIB. PO3BUTOK
HaI[IOHAIBHUX €KOHOMIK, X04Ya 1 € 1HANBIyaJbHUM, IPOTE CTA€E 3aJIC)KHUM BiJl MPOLIBITAHHS
IHIIMX KpaiH YU CBITOBOi EKOHOMIYHOI CHCTEMH B IIJIOMY, OCKUTbKH, EKOHOMIYHE 3pOCTaHHS
B OJHIH KpaiHi, MOXe MOPOJHKYBATH PYIIIHHI CHIIM JI0 3pOCTaHHS OJarornoyydyds B iHIIIH,
(hopMyrOUM HOBI TOYKH €KOHOMIYHOTO PO3BHUTKY, 1, HABIIAKH, PU3BOJAMTH IO CTarHaIlii 41
Kpu3. JlociiKkeHHs TeHICHITIH HarpoMaKEeHHsI 0araTcTBa y CBITI Ja€ MOYKJIMBICTh Kpale
3pO3yMITH PYIIiiHI CHIJIM PO3BUTKY Ta MPUYUHH PErpecy B OKPEMHUX HAIlIOHATBHUX MaKpO-
SeKOHOMIYHHX CHCTEMax, a sIK HaCli0K — C(OPMYBaTH aKTyabHYy 1HAMBIAyalbHY CTPATETii0
CKOHOMIYHOTO PO3BUTKY Ta MOAAIBIINNA BEKTOP PyXy I YKpaiHu. Y paMKax JOCHTiKCHHS
MH aKIIEHTYE€MO YBary K Ha Ipo0IeMi CTBOPEHHS CYKYITHOTO CBITOBOTO 0araTtcTBa CyCIiIb-
CTBa, TaK 1 Ha MPOOJIEeMi CTBOPEHHS Ti€l HOTO YaCTHHM, siKa epeOyBa€e y BIaCHOCTI JIOMOTOC-
MOJIAPCTB, OCKIJIBKY 11l TOKa3HUKH HA0YHO BiJOOpaXKarOTh PIBEHb PO3BUTKY CBITOBOI MaKpo-
E€KOHOMIYHOT CHCTEMH.

Orasa i aHami3 ocTaHHIX AocaimkeHb i myoaikauiid. OJHHM i3 BaroMux Makpo-
E€KOHOMIYHHX 1HJIMKATOPIB, SIKHH BUKOPHCTOBYETHCS JUISl OCTIDKCHHS TCHJCHIIIH Harpo-
Ma/DKEHHsI 0araTrcTB BITUM3HSHHMM Ta IHO3EMHUMH BYeHHMH, € nmokasHuk BBII. Baxko
YSBUTH OYJIb-SIKHH MaKpOCKOHOMIYHMIA aHalli3 0e3 3alydeHHs IIbOTO MOKa3HUKA. Y IbOMY
actiekTi moTpibHo 3ramatu mpari B. Ieiiig «bap’epn Ha NUIsIXy po3BUTKY HPOMHCIOBOCTI
Ha 1HHOBAIlIHIM OCHOBI 1 MOXKITMBOCTI iX mojonanHs [3], B. BuniHeBckoro «BukopucraH-
HS TIOAAaTKOBO-O0IO/KETHUX IHCTPYMEHTIB PO3BUTKY COLIaJIbHOI C(epH PErioHiB B yMOBax
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HeoingycTpiamizanii» [1], A. TanpunHcbkoro «@opmyBaHHS €(EKTHUBHOCTI CTpaTeTii CoLi-
aNbHUX MepeTBopeHb» [2], A. I'punienka «EkoHOMIKa YKpaiHU Ha HUIAXY A0 1HKIIO3UBHOTO
PO3BUTKY» [4] Ta IHIIMX BITYM3HSIHUX HAYKOBLIB. A. ['aJlbYMHCHKHI OI[iHIOBaB OaraTcTBa
TIpH BU3HAYCHHI [EPCIICKTHB PO3BHTKY MAKPOCKOHOMIYHUX CHCTEM i MEPEeXoiy 10 MOCTiH-
JyCTpiallbHOTO CyCIinbeTBa, B. I'eenp — B acIiekTi posriisiiy BUKIHKIB Ta CYNEPEYHOCTEH,
SIKi CTOSITE Tepe]l YKPATHOIO B Cy4aCHOMY CKJIaJHOMY neplom il po3BUTKY, B. BunHeBcbkuii
anamizysas BBII sik iHCTpyMeHT [t TOLIYKY MOKIHBOCTCH PO3BHTKY MaKPOCKOHOMIYHOT
CHCTEMH B yMOBAX HEOiHycTpiam3arti, A. I'pUIeHKO T0CTiIKYBaB HOro IMHAMIKY HPH BH-
SIBJIGHH] MOTEHLIHHUX IUISIXiB €KOHOMIYHOTO Ta COLIaIbHOTO PO3BHTKY.

MeTtol0 cTaTi € BUSBJICHHS Ta JOCIiPKEHHS CBITOBUX TEHJEHIIIH HarpoMa/pKeHHs Oa-
TaTCTB CBITOBOIO MAaKPOEKOHOMIYHOIO CHCTEMOIO, ICTOPUKO-TeorpadiYyHIMH pEeTioHaMH, CYyO-
perioHamu Ta KpaiHamH.

PesypTaTu pocuimkenns. JloCHi/DKCHHS TEHACHIIH HArPOMaUKEHHS Ta BHKOPHC-
TaHHs 0araTCTBa CIPSIMOBaHE Ha posris MaKpOCKOHOMquI/IX 1HAMKATOPIB, SIKi J103BOJIAIOTh
3pO3YMITH Cy4acHy CYTHICTh CBITOBOi eKOHOMi4HOI cructemu. Haiibinbmr nmoBHo morpedam
HAIIOT0 JOCII/DKEHHS BIJNOBIJAIOTh TaKi 3 HUX: CyKyIlHE 0araTcTBO JIOMOTIOCIOIAPCTB, Oa-
TaTCTBO Ha OJIHY JI0POCITY oco6y, MeziaHHe OaratcTBo, (piHaHCOBe Ta HediHaHCOBe Oarat-
CTBO, peasibHHii Ta HOMIHAIBHUI BanoBHH BHYTPiuIHii npoxykr (BBII), obcsr uncrux ta
CKOPHIOBaHMX YHCTUX 3a0IIa/keHb. HeoOXiqHO TakoXK BiA3HAYHMTH, IO HE iCHYE €IMHOTO
YHIBEpCaJIbHOI0 MOKa3HUKA, SIKUH TO3BOJIMB OM y IOBHOMY 00CS31 OLIIHUTH peabHUM po3-
BUTOK CYCIIUJILCTBA Ta WOro MOTEHI[iaJl HarpoMakeHHa OararcTtBa. KoxeH 13 mepeniueHux
BHIIIE TOKA3HUKIB BiJ0OOpaXkae JIMIIe MEBHUI aCIIEKT TOI'O CTaHy, IKOr'0 B CY4aCHOMY PO3BHT-
Ky JIOCsIIa MaKpOeKOHOMIYHa CHCTEMa, 110 Pa3oM 3 1HIIUMH MMOKa3HUKAMH JIO3BOJISIE PO3-
LIUPUTH YABJICHHS PO Te, SIK caMe Ta y AKHX 00CsATrax MpOILyKYy€eThCs, HATPOMAaKYETbCA Ta
CIIOXKHMBA€ETHCS 06AraTcTBO y CBITI.
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Puc. 1. Ilunamika HominansHoro BBII y csiTi, 1980-2022 pp.
(mmoOyoBaHO aBTOPOM Ha IijicTaBi [7])

VY 2016 p. cBiroBuil HoMiHanbHUM BBII (nominal GDP) cranoBuB 75,29 TpiaH A0:.
CILIA, wo Ha 1,45 B. 1., a60 1,08 tpnu pon. CILA, Oinblie MOPiBHAHO 3 MUHYJIMM POKOM
(puc. 1). Y crpykrypi 3rajaHoro rnokasHuKa 4yacTKa PO3BMHYTHX KpaiH 3aiiMae 61,2%, abo
46,08 tpiu gon. CIIA, a kpaiH, 10 po3BuBaroThCs, — 38,79%, ado 29,2 tpau mon. CIIIA.
Crix 3a3HaunTH, 10 3pocTtanHs cBitoBoro BBII y 2016 p. BizOynocs 3a paxyHOK pO3BH-
HYTHX KpaiH, IPUPICT 3a3HAYEHOT0 MMOKa3HUKA Y SKUX CTAaHOBUB 2,7 B. I1., a00 1,2 TpyH 101
CIIIA. BignosigHo, KpaiHu, 0 PO3BUBAIOTHCS, MOKa3anu Bij emHul npupict — 0,44 B. m.
a60 0,13 tpnu goxn. CILIA. Toxi sk cBitoBuit peansuuit BBII (real GDP) 3pic na 1,457 B. 11.,
a6o 1,05 tpnu mon. CIHA, i cranosus 73,2 Tpmu gon. CHIA [7; 6].

V nosrocrpokoBomy nepioai 2006-2016 pp. B LiioMmy crocTepiraigacs HO3UTHBHA TEH-
JIEHIIisI 3pocTaHHs cBiTOBOoro HoMiHainbHOTO BBII i3 cepeanbopiunum npupoctom 4,44 B. 11.,
a6o 2,5 tpnu pon. CIHA, a B nepiog 1980-2016 pp. — 5,6 B. 1., abo 1,78 tpan gon. CIIA.
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HeratuBHa quHamika crioctepiranacs aumre y 1982, 1997, 1998, 2001, 2009 ta 2015 pp.,
a HaWOUIBINI MaJiHHS 3a3HAYEHOTO MOKa3HWKa y CBiTi Oyyio 3adikcoBano y 2009 p. —
3,37 tpau noit. CIIA Tta 2015 p. — 4,3 tpiu non. CIIA, e Bigdyocs nepeBaxHo 3a pa-
XYHOK NajiHHsA 00csary HoMiHanbHOro BBII y po3punyTux kpainax (2009 p. — 2,49 tpian
non. CIIA, 2015 p. — 2,65 tpan. mon. CIIIA), a He 3a paxyHOK KpaiH, III0 pO3BUBAIOTHCA
(2009 p. — 0,88 Tpmu gon. CIIA, 2015 p. — 1,67 tpnu gon. CHIA). Ilpu upomy Taxi
SIBUIIA HE CYTTEBO MO3HAYANMCS HAa 00cAry Ta quHaMili ceitooro BBII, mo mo3Bosisiio
Maii’ke 3aBXKI1 BUWTH Ha JJOKPU30BHH PIBEHb KOXXHOTO HACTYITHOTO POKY, 1 JIUIIIE TaiH-
Hs 2015 p. (4,3 tpau non. CIHIA) € BUHATKOM.

3 ypaxyBaHHSM NEBHHUX MO3MTUBHUX 3MiH, IO BiOYBAIOTHCS Y CBITOBIM €KOHOMIIII
y niepioa 20162017 pp., Ta BpaxoByIOUYH MPOTHO3M MIBEHIIAPCHKOTO (DIHAHCOBOTO KOHTJIO-
Mepary Credit Suisse, BUHHUKAE MOKJIMBICTh 00EPEKHOTO MPOTHO3Y 30epEeKEHHS TTO3UTHB-
HOT TeHJICHIIIT 3pOCTaHHs CBITOBOTO 0araTcTBa 3 O4iKyBaHUM 00CsSTOM HOMiHajdbHOTO BBIIT
6mu3bko 100 Tpia gon. CLHA [8], o Ha 32,78 B. 1., a060 24,69 Tpiu noia. CIILA, Oyxae 6ib-
MM, TopiBHAHO 3 2016 p. Criixt BiIZHAYMTH, 110 X0Ya OKPEMi KpaiHH 10Ka3y[0Tk HETaTHBHY
TEH/ICHIIII0 3pPOCTAaHHs OaraTcTBa, B I[LIOMY CBITOBa MAaKPOESKOHOMIUHA CHCTEMa XapaKTepH-
3y€ThCS SIK CTad1TbHA, a 11 MOTEHIiaT EKOHOMIYHOTO PO3BUTKY IEPEBAYKHO BUKOPHCTOBYETh-
cs1 ePEKTHUBHO.

OKkpeMo CJTiJT 3a3HAYUTH, [0 CYKYITHAW CBITOBHI HOMIHAJIbHU# Ta peansuuii BBII j0-
3BOJISIE OXapaKTEePU3yBaTH CBITOBI TEHJCHIIIT HATPOMA/KEHHS 0aratcTsa B IIJIOMY, IIPOTE
HE JIa€ MOKJIMBOCT] BU3HAYMTH PYIIIHHI CHIIM TAKOTO 3pocTaHHs. J[j1s1 OibII IPYHTOBHOTO
JIOCITIJDKCHHS HEOOX1/THO BU3HAYUTH, SIKY YaCTKY 3aiiMalOTh PO3BHHYTI KpaiHW Ta KpaiHW,
[0 PO3BHBAIOThLCA Yy IboMy Tiporieci. Ciif Bia3HaunuTH, mo y 1980 p. yacTka, sKy 3aiima-
JIX PO3BUHYTI KpaiHW y CTPYKTYpi CBITOBOTrO HOMiHampHOro BBII, ctanoBmia 75,28, a 'y
2008 p. — 78,6%, mpore y 2016 p. ixHs yacTka sMeHmmnacs 10 61,0%. CroroaHi cairosa
CKOHOMIYHa cHCTeMa IepeOyBae B akTHBHIi (asi Tpchq)opMamHHHx COIAIbHO-EKOHO-
MIYHHX 3MiH, K HaCJiJIOK, 3MIHIOETHCS CTPYKTypa 1 TeHaeHmil HArPOMaJLKEHOTO Y CBITI
OararcTsa. HOCTyHOBe 3HIDKCHHS 9aCTKH, 5Ky 3aiiMarOTh PO3BHHYTI Kpainn y CTPYKTYpi
Ta pupocTi ceitoBoro BBII, Bukinkane TePEBAKHO 3MIIHEHHSM TIO3HIIIH KpaiH, o po3-
BHBAIOTHCS. | X0ua TpamumiitHO po3BUHYTI KpaiHU NEMOHCTPYIOTH OLTBIIHIA aOCOMIOTHUIHA
npupict BBII, BHecok kpaiH, 110 pO3BUBAIOTHCS, Y HArPOMAJKEHHS CBITOBOT'O OaraTcTBa
gyepe3 X BHCOKI TEMITH MPUPOCTY HE BAPTO HEJAOOIIHIOBATH.

[TinTBepKEHHSIM IILOTO € 3pPOCTaHHS IMOKa3HWKa CEepeIHBbOPIYHOrO abCOITHOTO
npupocty HomiHanmeHOro BBII cepen kpaiH, mo po3suBatothes. Y mepion 1980-2008 pp.
CepeHhOPIYHUI TTOKA3HUK aOCOIOTHOTO pUPOCTy BBIIl y po3BuHYTHX KpaiH CTa-
HOBMB OJm3bko 1,26 tpiH non. CIIA, a mis Kpam LII0 PO3BUBAIOTHCS — 0,61 TPIH JIOJI.
CIIA. Onnak y nepion 2008-2016 pp., curyarrist KapJIuHAJILHO 3MIHHJIACS, 1 IIEH MOKa3-
HUK y KpaiHax, 1o po3uBaroTbes (1,42 tpiH mon. CIA), craB BUNepemKaTH aHAIOTiy-
HUH MOKa3HUK po3BUHYTHX KpaiH (0,5 tpiH mon. CILA). I xoua y 2016 p. abGcontoTHUI
MIPHUPICT MOPIBHSIHO 3 MUHYJIHMM POKOM JUISi KpaiH, II0 PO3BUBAIOTHCSA, OYyB BiJ’€MHHH —
131,4 MIpA JIOM. CIIA, a nmusa [PO3BHHYTHX Kpa'l'H I[O,E[aTHI/II\/’I — 1212,6 mupa gom.
CIHA HaBITh y KOpOTKOCTpOKOBlI/I TNEPCIICKTHBI CHTyalis Oyzxe iHmow. Bpaxosyro-
Yh CBITOBI TEHIEHLII Ta TIPOTHO3 MB® miono 3pOCTaHHs ceitoporo BBII y mepion
20162022 pp., BHHUKAE MOKJIMBICTh 00EPEKHOTO MPOTHO3Y 13 CEPEAHBOPIYHUM IPUPOCTOM
BBII y po3BunyTHX KpaiHax 0iu3bko 1,5 Tpia gon. CLIA, a s kpaiH, 0 pO3BUBAIOTHCS —
2,13 tpan pon. CILA. Ougikyetbes, 1m0 y 2022 p. 1ie# MOKa3HUK JTOCSTHE CBOTO 1ICTOPUYHOTO
Makcumymy — 3 TpiiH nos. CIIIA, mo Oynxe BIBidi OUIBIIMM 32 aHAIOTIYHHMN MTOKA3HUK JIJIS
po3BunyTHX KpaiH (1,78 Tpmu gon. CUIA).

Y 10BrocTpoKOBOMY nepio;:[i TEMITH €KOHOMIYHOT'0 3pOCTaHHsI Ta KamiTaiallii B kpai-
Hax, 10 PO3BUBAIOTHCS, IPUHAIMHI y/IBI4i BHIICPEKAIOTh TEMITH PO3BUHYTHX KPaiH, IpoTe
JMHaMiKa 3pOCTAHHs € HEPIBHOMIPHOO. PO3BHHYTI KpaiHH 3aIMIIAIOTE 32 COGO0 MaXOPH-
TapHy 4acTKy y ¢popmyBaHHi cBiToBoro BBII, ogHak 3a TeMmaMu mopiqHoro abCoIroTHOTO
MIPUPOCTY BOHH MOCTYHAIOTHCS KpaiHaM, 1[0 PO3BUBAIOTEHCS, SKi YIPOJOBXK ocTaHHIX 10 po-
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KiB 3pOCTalOTh HAJ3BHYAHO BHCOKMMHU TEMIIAaMH. Y CE€ YITKILlE CIIOCTEPIraeTbCsi TEHICHIIS
JI0 BUPIBHIOBAaHHs POJIi KpaiH, 10 PO3BUBAIOTHCS, JI0 MAPUTETY 3 PO3BUHYTHUMHU KpaiHaMH 3a
iX BHECKOM Y IPUPICT CBITOBOro OararcrBa. Mo)kHa MPHUITYCTUTH, IO Y KOPOTKOCTPOKOBIM
nepcnektusi 20162022 pp. yacTka OCTaHHIX y CTPYKTypi cBiToBoro BBII 3mMeHmuThCS 10
55,7%, a xpaiH, 1m0 po3BUBarOThC, 3pocte 10 44,3%. Y NOBrocTpOKOBIiH MEepCIeKTrBi, pu
30epeskeHHI MOTOYHUX TEHJICHIIIH, MOYKHA MPUITYCTUTH, 110 YacTKa PO3BUHYTUX KpaiH Ta Kpa-
H, 1110 PO3BUBAIOTKCS, B CTPYKTYpi popMmyBanHs cBiToBoro BBII niiite 1o naputery y 2027 p.

Tabruys 1
Junamika BBII perioniB Ta ixust yactka y csiropomy BBII, 1986-2022 pp.*
IIporno- I
BBII 3a Yactka BBII 3a Yactka BBII3a | Yactkay | BBII 3a Yactka 30BaHUI 32222_
1986 p., | 2TAY 41996 p., | 2TEAY 19006 p., |epitosomy | 2016 p., | o @Y | BBIT3a
PCFiOH anﬂ CBITOBOMY MJ'IpZ[ CBITOBOMY anﬂ BBII 3a MJ'Ile CBITOBOMY 2022 p JacTka y
o BBII 3a o1 BBII 3a o1 2006 p o1 BBII 3a anz[i’ CBITOBOMY
. 0, . 0, . 2 . 0,
CILIA 1986 p., % CILIA 1996 p., % CILIA % CIIA 2016 p., % o, 201232811;1, y
CIIA v
3?;‘3':; 5772,18 | 39,34 10804 | 33,92 |184399| 358 |25202,2| 33,48 |326089| 32,62

V tomy uuci

fusremna | 57438 | 3005 |153153| 481 [201605| 391 | 35774 | 475 | 50239 | 503
Awmepuka
Minia o0 01| 3506 |917149| 288 |162256| 3153 | 21246 | 2822 | 27050 | 27.06
Amepuka
Kapubebkuit | ) o5 | (16 44,8 014 | 89,74 | 017 1349 | 017 | 1841 | 0,18
GaceiH
Hemmpanbia | 54 | 9 56,2 0,18 | 10843 | 021 | 24427 | 032 | 3507 | 035
Amepuka

Adpuka 401,99 2,74 733,57 2,3 1257,92 2,44 2184,3 2,9 3286,1 3,29
VY tomy umci

Misriana 1 6o 20 | 115 | 21808 | 068 | 38791 | 075 671,8 0,89 909,1 0,91
Adpuka
Adpuxa Ha
minenn Bix | 2326 1,58 515,4 1,62 870 1,69 |1512,525| 2,01 |237697| 2,38
Caxapu

Asis i Okeanisi| 3532,3 24,07 8900 27,95 12897,3| 25,06 26515 35,22 38515 38,53
V tomy uuci

Cxinna Asis_ | 2618,05 17,84 67533 21,2 8902,9 17.3 18428 24,48 25973 26
IenTpanbua

Hr 102,9 0,7 2082 | 094 | 7179 | 139 | 11885 | 1,58 | 15651 | 1,57
A3ist 1 KaBkas
Tisxenna Asis | 3312 226 | 5527 173 | 12058 | 234 | 28777 | 382 | 4925 49
Hipzento- 266 1,8 790 2,5 11656 | 226 | 25519 | 339 | 40529 | 4,05
Cxigaa A3is
OctpoBu B

Tuxomy okeaHi
(Menanesis, 5,423 0,036 11,151 0,03 13,228 0,026 27,955 0,037 39,953 0,04

MikpoHe3is Ta
Tloninesis)

ABCTDATATA | 55005 | 14 | 49466 | 155 | 8917 | 173 | 14409 | 191 | 19593 | 1,96
Hoga 3enangis

€npona 453797 | 30,93 [10808,8 | 33,94 [17459.8| 33,93 18971.4 25,2 22230,5| 22,24
VY tomy uwmcii,

axiama | 103 2072 | 9913 31,13 |15193.8| 29,53 | 16157 | 21,46 |18339,5| 18,35
€Bporna
Cximia 176,75 1,2 895,8 2,8 2266 44 28143 | 3,74 [389097| 3,89
€Bpora

Bomseknii Cxin| 428,17 2,92 600,58 1,9 1383.3 2,68 2352,9 3,12 324945 3,25
Yeworo 14672,7 100 318472 100 514575 100 75278 100 99956,4 100

* Jloxepero: moOyJ0BaHO aBTOPOM Ha Tijcrasi [7].
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ITornubnio0un AOCTIKEHHSI CBITOBUX TEHJIEHLIW HarpoMaKeHHS Ta BHKOPHC-
TaHHsS 0araTCTBa, MM 3BEPTAEMOCS IO PErioOHaJIbHOI CTPYKTYpH IOKa3HHKa CBITOBOTO
HoMmiHanbHOro BBII (Tabn. 1). AHanizytoun perioHalibHYy CTPYKTYPY LIbOTO ITOKa3HHUKa,
0aunMo, 110 HailO1bIy YacTKy y Horo ¢popmyBaHHi 3alimMae [liBHiuHA AMepuka — 28,2%,
abo 21,2 TPJIH JIOL. CHIA. pyre micue — 3a CxigHoro Asziero. BapTo BiI3Ha4UTH, 1110
3a ocTaHHi gecsaTh pokiB CxigHa Azis 30impmmia oocar ceoro BBII Oinbuie HiX yaBi-
yi — 3 8,9 tpnu gon. CLIA y 2006 p. no 18,43 tpnu non. CIIA y 2016 p., mjo ckiaio
24,48% Bin ceitoBoro BBII i BuBeno ii Ha aApyre Micie, 110 JO3BOJHIO BUIEPEIUTH
kpainu 3axigHoi €Bponu. Tpere micue HaJeXUTh KpaiHam 3axiJHOi €BpomH, yacTka
SIKUX CcTaHOBHUTH 21,46%, abo 16,57 tpnu mon. CHIA. ¥V cymi 3a octaHHid pik wi Tpu
perionu ctBopwiIn 61u3bko 74,14% csitoBoro BBII. Ilpu 30epexeHH] MOTOYHUX TEM-
B 3pOCTAaHHS BUHUKAE MOXIIMBICTH 00EPEKHOTO MPOTHO3Y, 3rigHO 3 dKkuM y 2022 p.
3a CxiHOI0 A3i€10 30€pekKeThCs CTaTyC IPYTroro perioHy y CBiTi 3a 00CATOM HOMiHaJb-
Horo BBII 3 vacTkoro 6mm3bko 25,98% Bin ceitoBoro BBII, a6o 25,97 tpau non. CUIA.
Bignosigno kpainu IliBHiuHOT AMepHuKH OyAyTh 3aJUIIATHCS CBITOBUM JIiJIE€POM 3 HACT-
koto 27,06%, a6o 27,05 tpnu pon. CILIA. Kpainamu-ninepamu 3a piBHEM HOMiHaJIbHOTO
BBIly 2016 p. € Cnonyueni Llltatu Amepuxu — 18,57 tpan gon. CIIA, Kuraii — 11,22,
Snonis — 4,94, Himeuunna — 3,47, BenukoOputanisi — 2,63, @panriis — 2,46, [uais — 2,26,
Iramis — 1,85, bpazwmis — 1,8, Kanaga —1,53 tpau gon. CIIA [7].

VYV 2016 p. cykynne 6araTcTBo gomorocnonapcets (total wealth) y cBiTi oniHroBanocs y
255,7 tpnu poi. CIIIA [8], uro Ha 1,37 B. . a6o 3,45 Tpau gon. CIIA, Guibiiie TOPIBHSHO 3
MUHYJIUM POKOM 1 BABidi Oibiue, Hix y 2000 p. — 117 tpau gon. CIIA. Crnij 3a3Ha4nTH, 110
00CHT CBITOBHX 0araTtcTB yIpPOAOBXK OCTaHHIX 26 POKiB IepEeBaXKHO 3pOCTaB 13 CepeAHbOPIY-
HUM TeMIIOM 3pocTanHs 5,28 B. 1. HeraruBHa auHamika Oysna 3adikcoBaHa JIMIIE Y JIULIE Y
2001 p. (2,28 B. 1., 200 2,6 TpaH pou. CIIA), 2008 p. (12,58 B. 1., a60 27,7 tpna noxa. CIIIA)
ta 2014 p. (1,27 B. 11., a00 3,24 Tpnu non. CILIA). Haiibinbinii BiIHOCHUHN MPUPICT CBITOBUX
OaratctB OyB 3adikcoBanuii y 2003 p. — 19,1 B. 1., a60 23,76 tpau nou. CLIA. IIpore nine-
poM 3a abconmoTHUM npupocToM 0yB 2006 p. — 24,48 tpnu gon. CLIA.

Tabruys 2

Jlunamika perioHaJbHOI CTPYKTYPH CYKYNHOT0 HAKONMMYEHOT0 JOMOTOCTIOAaAPCTBAMH

oarartcTBa, 2015-2016 pp.*

. Temn
AOCOMOTHHIA IHOCHOIO
AbcomoTHr Temn npupict / B
. . BaratctBo npupocty /
Yacrtka M TIpUpICT / BIJTHOCHOI'O 3MCHILICHHS
Bararctso . Ha Ayury 3MCHIIICHHS
CBITOBOMy | 3MEHIIEHHS | TIPHPOCTY / GararcTa
. 3a 2016 p., ! JIOpPOCIIOro OaraTcTBa
Perion GararcTBi | OararcrBa, | 3MEHIUCHHS Ha Jiyury
MIpZ A0 craton 1 | 20152016 GararcTra HaCEeJICHHS, AOPOCIOTo Ha Jyury
CIIA 2016 p., % o » ’ 2016 p, HaCeJIeHHs Alopocnoro
p., % | wmpagon.  |2015-2016 pp., o, CLIA > HacencHHs,
CILIA B. IL 20152016 p.. | 51 < 5016
o, CIIA B pp-,
B. II.
€Bporna 73305 28,67 - 1,754 -2,34 125460 —3046 —4,02
Mipiiiia 92381 36,13 ~ 0425 ~046 337078 ~5224 13,88
Amepuka
Jlamitncpica 7561 2,96 0,1 1,34 18442 ~66 ~20,73
Awmepuka
Adpuka 2503 0,98 — 0,093 —3,58 4261 —275 — 13,55
AsiaTcbKo-
TuxookeaHcbkuii | 53465 20,09 7,507 16,33 46325 5820 6,03
perioxn
Kurait 23393 9,15 0,576 2,52 22864 351 2,85
Trtist 3099 1,11 —0,348 —10,1 3835 -517 — 18,51
Ycboro 255708 100 5,563 2,22 52819 387 2,29

* Jlokepero: moOyq0BaHO aBTOPOM Ha mijcTasi [8].
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3a perioHaqbHOI0 CTPYKTYPOIO HaiOlblle CBITOBUX OaratcTB 3ocepemkeHo y [liBHiu-
Hiit Amepuui (92,38 tpan pon. CILIA) ta kpainax €sponu (73,3 tpan noa. CIIA) (tab.
2). Ha A3siarceko-Tuxookeancrkuii perion npunagae 53,46 tpaa goin. CIIA, mo BUBOAUTH
HOro Ha TpeTe Micle 3a 00CSIroM HAaKOMMUYEHOTo 0araTcTBa, 3 BUllepePKeHHsIM KpaiH Jlatun-
cpkoi Amepuku (7,56 tpiu gon. CIHA) ta Adpuxu (2,5 tpiau non. CHIA). Cnix 3a3HauuTH,
mo Kuraii ta [Hzis He BXOJATH 0 CTPYKTYpU A3iaTchKo-THXOOKEaHCHKOTO PETiOHY 1 po3-
[IIAJAI0THCS OKPEMO, a 1X 6araTcTBo ctanoM Ha 2016 p. cranoButs 23,39 ta 3,09 TpaH mo.
CIIA BignoBigHO. Y MOE€IHAHHI 3 KpaiHAMH A3iaTCBKO-TI/IXOOKeaHCLKOFO periOHy 1I€ BU-
BOAUTH A3ziaTchKuil perioH Ta OKeaHiro Ha pyre Micle 3a 00CSTOM HaKOIMYEHUX 0araTtcTs
3 mokazHukoM 79,9 tpau non. CHIA.

YV 2016 p. 3pocTaHHs CBITOBHX 0araTcTB BiiOyJI0Cs 3a paXyHOK npupocTy B IliBHIUHIH
Awmepui (1,98 B. 1.) Ta Aziarceko-Tuxookeancbkomy periodi (8,3 B. 1m.). Skuio abconoTHe
3poctanHs Oaratct y IliBHiuHIl AMepuui 3a 2015-2016 pp. BigOynocs 3a paxynoxk CHIA
(1,7 pnu mon. CIIA), To B A31aTCbKO-THXOOKEAHCHKOMY PETiOHI JIiiepoM cTamna SmoHis 3
HaHOLIBIIMM CBITOBUM aOCOJIOTHUM Ta BiAHOCHUM NpupocToM Yy 3,9 tpiu gon. CHIA, abo
19 B. . CpopmoBani B AnoHii HOBI pyIIiKHI CHIM Ta TOYKH €KOHOMIYHOTO 3pOCTaHHs, JI0-
3BOJIAIOTH HAM HPUITYCTUTH, L0, HE3BAKAKOUH HA OisIbIIIe HIK /1BA IECATUIIITTS JOMIHYBaHHS
cniajy Ta CTarHaiii HaJi 3pOCTaHHSIM, O6yMOBJ‘IeHOF0 MEPEBAYKHO BUCOKUM 00CATOM 6oprlB Ta
BiJI’€MHHUM CaJIbJI0 TOPTOBOIro OajaHcy, KpaiHa 3Moriia epeKTUBHO BUKOPUCTATH CBii MOTEH-
1iaJx eKOHOMIYHOTO PO3BUTKY. Y Cl 1HIII PErioHH MoKa3aJid HETaTUBHY TEHJIEHIIII0 3pOCTaHHs
OaraTcTB.

Kpainamu, Axi MaloTh HaWOUIbIIY 4YacTKy y CTPYKTYpi CBITOBOTO OararcTBa, €
CIIA —33,2% (84,78 Tpanu gou. CILIA), SAnonis — 9,4 (24,07 tpau gon. CIIA), Kuraii —
9,1 (23,39 tpau poxn. CIIA), Benukoopuranis — 5,5 (14,1 tpau noxn. CIIA), Himeuun-
Ha — 4,9 (12,42 tpan non. CIOA), @panuis — 4,7 (11,89 Tpau pon. CIIA), Itanis 3,9
(9 tpnu non. CHIA), Kanana — 3% (7,6 tpan gon. CIIA). 3aranom y BOJIOJIHHI Ha-
BEJEHUX BHILE BOCbMHU KpaiH 01u3bko 73,7% ycboro cBiToBOro 06ararctsa 10MOrOCIO-
JapCTB.

3a piBHEM HaiOIIbIIOrO aOCOIIOTHOTO NPUPOCTY OaraTcTBa Jijgepamu ctanu: Smno-
Hig — 3,89 Tpnu gon. CIIA, Cnonyueni Hltatn Amepuxu — 1,65 tpnu non. CHIA, Hi-
meuunHa — 340 mupa qoi. CHIA, @panmis — 152 mapa gon. CIIA, Kanana — 142 mipa
noit. CIIIA, Hosa 3enanmis — 123 mupa gon. CIIA, Taponesis — 106 mapxa gon. CIIA ta
Bpasunia — 101 mapx mon. CLIA. Haitbinemuii BinHOCHUH npupict OyB 3adikcoBaHUl y
Snownii — 19,3 B. n., Hogi#t 3enanxii — 14,1 B. ., l'onukonry — 8,1 B. m., Yexii — 6,78 B. 1.,
Inponesii — 6,37 B. 1. Ta Ipnanaii — 5,19 B. n. Haiibinpmux abcoa0THUX BTpaT 0aratcTs y
2016 p. 3a3nanu Benukobputanis — 1,52 tpau gon. CIIA, Kurait — 679 mupna noxn. CLIA,
Pocis — 198 mupa non. CILA, Mekcuka — 200 mapa. gon. CLHA, Aprentuna — 175 miapa.
noin. CIIA, TaiiBans — 172 mupn gon. CHIA, Iseitnapis — 145 mapa non. CILA, Itamis —
102 mupa gon. CIIA. 3a BiZHOCHMMHU BTpaTamMH OaraTcTB CIIMCOK JifiepiB o4doiuia Ap-
reHtuHa — 27,26 B. 1., Ykpaina — 18,52, Pocis — 14,96, €runer — 11,14, Mexcuka —10,98,
Benukob6puranist — 9,72, Konym0Oist — 5,29, Mamnaiizis — 5,2, TatiBanb — 5,11 1 Typeuunna —
5,11 B. 1.

VY 2016 p. moka3zHuK OaraTtcTBa Ha OJIHY JOPOCIY 0cO0Y y CBITi B CEpEIHOMY CTAHOBUB
6mu3bko 52,8 tuc. goia. CILIA [8]. Ilouunatouu 3 2000 p. AuHaMiKa 3pocTaHHs 0araTcTB Ha
OJIHY JI0pOCITy oco6y B 1ijioMy Oyiia mo3uTtuBHa. HaliGinbie naminas 0yio 3adikcoBaHe B
neploa cBiTOBOI1 (hinancoBoi kpuzu 2008 p. — 7,45 tpan noiu. CILIA, a6o 14,18 B. . Y 2016 p.
Jigepamu 3a 00csrom 0araTcTBa Ha OJIHY IOPOCIY 0COOY 3aJHILIAIOTHCS TiBHiuma AmMepuka
Ta kpainu €Bporu — 337 Ta 125 Tuc. gon. CILIA BinnoinHO. 3a perioHaJbHOIO CTPYKTY-
poto y 2016 p. mpupict 1poro nokasHuka crocrepirascs numie y IliBaiuniii Amepuni (0,8
B. 1., a00 2,9 tuc. non. CIIA) ta Aziarcbko-TuxookeaHchkoMy perioHi (6,5 B. m., abo 2,8
TpisiH poi. CIIA). Yci iHii perioHu noxka3anyd HeraTUBHUM mpupict: €spomna — 1,7 B. 11., a60
2,27 nmon. CHIA, JlatuHchka Amepuka — 5,68 B. 1., ado 1,1 mon. CIHA, Adpuka — 7,47 B. 1.
a6o 344 non. CIA. Jlinepamu 3a piBHEM OararcTB Ha Jylly J0pocioro HaceneHHa y 2016 p. e:
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[IBetinapist — 561,84 tuc. non. CILA, Icnanmis —408,9 tuc. non. CILA, JlrokcemOypr — 316,5 THc.
non. CILA, Ascrpanis — 375,5 tuc. non. CILA, Crnonyueni [ltatn Amepuku — 344,7 Tuc. nom.
CIHIA, Hopgerist —312,3 tuc. gon. CILA, Hoea 3enanais — 298,9 tuc. non. CILIA, BenmkobpuTa-
Hist — 288,8 tuc. non. CIIA, Cinramyp —276,8 tuc. non. CHIA ta benbris — 270,6 tuc. mon. CHIA.

AHaNITHYHUN 1HTEpEeC BUKJIMKAE CTPYKTypa MOKa3HUKA OaraTcTBa Ha OJHY JIOPOCITY
0co0y. Y cepeHbOMY Y CBITI Ha OJIHY JOpociy ocoOy mpumagae 61u3bko 33,5 Tuc. 1od.
CIHIA ¢inancosoro Oaratctpa (financial wealth per adult) Ta 27,96 tuc. non. CIIA Hedi-
HaHcoBoro (non-financial wealth per adults), a o6csar 6opris (anrn. dept per adult) crano-
BUTh 8,66 THC. non. CIIA. Perionamu 3 HalOUIbIIMMK TIOKa3HUKaMu (DiHAHCOBOTO Oarat-
CTBa Ha OJHY J0pocity ocoOy € [TiBHiuna Amepuka (276 tuc. non. CIIIA) Ta kpainu €Bponu
(66,4 Tuc. mon. CILIA). BiamosigHo, 3a MoKa3HUKOM He(iHaHCOBOTO OaraTcTBa Jijepamu
samumatotees [liBHiuHa Amepuka (117 tuc. qon. CIIIA) ta xpainn €Bponu (81 THC. mo.
CIIIA), a obcsir 60priB Ha OJIHY TOpOCTy 0cO0y cTaHOBUTH 56,5 Ta 21,9 non. CIIA Biamo-
BiiHO. Menianne O6ararctBo juis [liBHIUHOT AMepuky cTaHOBUTH 49,5 Tuc. pon. CIIA, a nns
kpainu €Bponu 11,3 Tuc. gon. CIIA. Ile o3Hauae, 1110 cepeIHbOCTATUCTUYHUN KUTENb [1iB-
uiunoi Amepuku (CLLA, Kanana) mae y BonoainHi Ha 38,2 tuc. noia. CIIA 6inpmie 6aratcTs
MOPIBHSHO i3 CEPEIHBOCTATUCTUYHUM KHUTEJIEM €BPONEHCHKOTO PETioHy.

Jlinepamu 3a 06csarom (iHAHCOBOTO GaraTcTBa B CTPYKTYpi AYIIOBOTO OaraTcTBa Ha
o1Hy fnopociy oco0y e: LBerist 385,9 tuc. non. CIIA, Cnonyueni lHItatn Amepukn — 287,8
tuc. goii. CIIIA, Kanama — 270,1 tuc. gon. CIIA, Hanis — 206,9 tuc. moiu. CIIA, Jlrokcem-
Ooypr — 191,69 tuc. non. CHIA, Asctpanis — 186 tuc. mon. CILIA, Hinepnanan — 183 tuc.
non. CHIA, Ciaramyp — 180,4 tuc. non. CILIA, Benukobpuranis — 176,9 tuc. gon. CIIA Ta
Isefinapis — 176,6 tuc. non. CIIA. HaiiGinbine HediHaHCOBOTO OaraTcTBa 30CEPEKEHO
B Takux Kpainax: Icmanmis — 326,78 tuc. nqon. CIUA, lsenapis — 319,2 tuc. non. CLIA,
Ascrpanis — 286,9 tuc. non. CLUA, Hopserist — 285,9 tuc. gon. CILIA, JIrokcemOypr — 208, 1
tuc. non. CIIA, Hosa 3enanmis — 191,25 tuc. non. CILHA, ®@pantis — 169,7 tuc. gon. CILA,
BemukoOpuranis — 160,7 tuc. non. CILA, Ipnangis — 156,5 tuc. non. CILIA Ta Kanana —
151,4 tuc. non. CILIA.

Kpainu — mijiepu 3a MeliaHHUM 0araTCTBOM Ha JyIIy J0Opociioro HaceneHHs: [1IBeii-
uapist — 244 tuc. non. CLUA, Icnanmis — 188 Tuc. mon. CLUA, Asctpanist — 162,8 Tuc. mo.
CUIA, benbris — 154,8 tuc. non. CIIA, Hosa 3enannis — 135,75 tuc. gon. CIIA, Hopge-
rist — 135 tuc. mon. CHIA, JlrokcemOypr — 125,4 tuc. non. CLUA, Anonis — 120,49 tuc. no.
CIIA, BenukoOpuranis — 107,8 tuc. mon. CIIA Ta Itanis — 104,1 tuc. mon. CILIA. Buco-
KW piBeHb MEJIaHHOTO 0araTcTBa CBIAUUTD PO PIBHOMIPHICTH HOT0 PO3MOiTY Ta BUCOKHUIM
piBeHb Oyaromousryyds wWieHIB cycmiabcTBa. KpaiHamu 3 HaflOLIbIIMM AyIIOBHM OOProM €
Isefinapis — 143,36 tuc. non. CILIA, Hopgeris — 98,49 tuc. non. CIA, ABcrparis — 98
tuc. non. CHIA, Hanig — 96,8 tuc. goxn. CILA, JlrokcemOypr — 83,3 tuc. gon. CLLIA, Hinep-
nmaaau — 76,37 tuc. non. CIIA, Icmanmis — 66,16 tuc. gon. CIIA, IIsemist — 59,27 trc. moam.
CIIA, Cronyueni Hltatn Amepuku — 56,7 tuc. non. CIIA, Cinranyp — 54,76 Tuc. nod.
CIHIA. HesBakatoun Ha BUCOKHIT 00caT OOpry, I1i KpaiHH MOKHA OXapaKTepH3yBaTH K Oa-
rati. Mu poOMMO BHCHOBOK, 1110 TX CTAHOBIICHHSI SIK KpaiH 3 BUCOKHM PiBHEM JOCTATKY 00Yy-
MOBJICHO TepenyciM e()eKTUBHUMH IHCTUTYTaMH 1 €)EeKTUBHOIO CTPATETIEI0 EKOHOMIYHOTO
i comiaTbHOTO PO3BUTKY, SIKi TO3BOJIMIM MO3WYKOBOMY KaIliTaly CTaTH BaXJIUBUM (haKTo-
3pOCTaHHS, OJIArOMOyYUs CyCHiIbCTBA B IILIOMY.

OmnucaHi BUIIE TEHACHIIT TIOCUTh YiTKO CITIBBIIHOCSTH 13 MOKA3HUKOM ITPUBATHUX OCi0
3 ayxe BenmukuM KamitanoMm (anri. Ultra-High Net Worth Individual), 3rigHo 3 sikum Haii-
OinbIIa KUTBKICTH yJbTpadaraTux JofeH 3ocepemkeHa B kpaiHax [liBHiuHOI Amepuku —
73 tuc., €Bpomi — 49,6 Ta A3sii — 46 Tuc. Ilpu 30epexkeHH] TOTOYHNX TEHACHIIH Harpoma-
JoKeHHS OaraTcTBa y cBiTi y 2026 p. HaiiOinbmmit mpupict GaraTux oel Oyne BigdyBaTuch
y kpainax As3ii i ckimage 91,36 B. 1. abo, 42 Tuc. ocib [9]. Lle roBopuTh PO CTPIMKHI 0OCsT
HAKOIIMYEHHS 0araTtcTB y KpaiHax As3ii Ta peasizamii €KOHOMIYHOTO MOTEHIIATY PO3BUTKY
JIAHOTO PETioHY.
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Tabauys 3
JluHamika 4MCTUX CBITOBMX 3a01Ia/)KeHb, 1970—2015 pp.*
Yuceri YacTka, YUCTUX Koedimient BigHocHoro | AbcomotHuil npupict /
Pik 3201 KCHHS, 3Q01I[A/UKCHD Y HPUPOCTY / SMCHIICHHS | 3MCHILEHHS YHCTHX
TpiH gon. CIITA | cBitoBomy BBII, % |4ncTHX 3a0mIa/pKeHb 3a011aKEHb, TpiH jpoia. CIIIA

1970 0,745 26,96 - -

1980 2,913 26,07 3,9101 2,168
1990 5,635 25,7 1,9344 2,722
2000 8,55 254 1,5173 2,915
2001 7,686 25,57 0,8989 -0,864
2002 7,849 24,28 1,0212 0,163
2003 8,937 724,71 1,1386 1,088
2004 10,46 25,57 1,1704 1,523
2005 11,516 25,98 1,1009 1,056
2006 12,897 26,65 1,1199 1,381
2007 14,89 26,86 1,1545 1,993
2008 16,238 26,1 1,0905 1,348
2009 14,239 23,95 0,8769 -1,999
2010 16,542 24,81 1,1617 2,303
2011 18,845 24,86 1,1392 2,303
2012 19,385 24,72 1,0286 0,54
2013 20,075 24,7 1,0355 0,69
2014 20,774 24,81 1,0348 0,699
2015 19,661 24,89 0,9464 -1,113

VY cepennboMy 12,519 25,399 1,29 1,0508

* [lxxeperto: moOy0BaHO aBTOPOM Ha MiaCTaBi [5].

Y1poJoBk OCTaHHIX 35 pOKiB YaCTKa YHCTUX 3a0IaKeHb (gross domestic saving) y
cTpyKTypicBiToBoro BBII, maii>ke He 3MiHIOBaIachiKOMMBaIachyMexaxBin23,951026,96%
3 MOKa3HUKOM 25,4% y cepennbomy (Tabin. 3). OgHak B aOCOMIOTHUX 3HAYEHHSX 00CAT
YHCTUX 320IaKCHb CYTTEBO 3POCTaB, 10 00yMOBJICHO 3pocTaHHsIM cBiToBoro BBII. Cra-
HOM Ha 2015 p. aOcomoTHUN 00CST CBITOBUX YHCTHUX 3a0IIaJKeHb CKiIaB 19,66 TpiH noi.
CIIIA, mo Ha 5,36 B. 1. MeHIe nopiBHsAHO 3 2014 p. Ilpu npomy iX BiJHOCHA 4YacTKa y
ceitoBomy BBII 3pocna na 0,08 B. m. Take siBuIe BUKIHKaHE MaaiHHsIM cBiToBOro BBII.
JuHamiky aOCOTIOTHOTO NMPHUPOCTY YUCTHX HAKONMWYCHb MOKHA OI[IHUTH SK TO3UTHBHY.
I xoua y 2009 p. moka3HUK aOCOMIOTHUX YHCTHX 3a0INAPKEHb 3a3HAB CyTTEBOTO TaiHHS
(2 Tpnu mon CIIA), Bxe HACTYMHOTO POKY L€l MOKAa3HUK BHHIIOB Ha JOKPU3OBHUI pi-
BeHb. He3Baxaroum Ha majiHHA nporo nokasuuka y 2001, 2009 ta 2015 pp., y cepenHbo-
My HMPHUPICT aOCOMIOTHUX YUCTHX 30113 keHb cTaHOBUB 1,058 TpmH non. CIIA mopiuso.
Kpainamu — nigepaMu 3a 4acTKOKO YUCTHX 3a0lIaJkeHb y cTpykTypi BBII Ha 2015 p. €:
Makao — 64,33%, Karap — 58,26, bpyneii — 54,77, JlvokcemOypr — 53,57, Ipnangis — 53,4,
Cinramnyp — 52,69, Cypinam — 49,39, Kuraii — 48,88, 'abon — 48,6%. 3a HEMOBHUM CITUC-
koM 2016 p., y aKoMy BifCyTHI AaHi ajis Takux kpaiH, sk Kuraii, llIeiinapis, Kyseir Ta
Baxpeiin, nigepamu 3a MOKa3HMKOM YHUCTUX 3a0IIa/UKeHb Y cTpyKkTypi BBII kpainu € Ma-
kao — 63,12%, Cypinam — 55,62, JIrokceMOypr — 54,44, Ipnannis — 53,18, Ciaranyp — 51,2,
Karap — 51,1, 'abon — 45,93, Bbpyneit — 43,28, [lanama — 41,7, Amxup — 39,97 i Taii-
na"ng— 36,7%. Onnak 3a MOKa3HUKaMH aOCOMIOTHHUX 30113 keHb Jigepamu y 2016 p. cra-
10Th: Himeuunna — 926,3 mupn qon. CLIA., Inais — 654 mupa non. CHIA, @paniis — 519
wipa nost. CIOA, TTiBgenna Kopes — 508,13 mupa non. CIIA, BenukoOpuranist — 394,9
wipa gon. CHIA, Itamist — 378,6 mupa non. CLIA, Pocist — 366,419 mupa non. CILIA, [ano-
Hesist — 326,9 mupa non. CHIA, Kanaga — 313,7 mupn pon. CILIA, Icnanis — 287,27 mupa
non. CIOA, bpasumis — 283,95 mnpn. mpon. CIIA, Ascrpanis — 280,9 mupa. gon. CIHIA,
Hinepnanam — 235,4 mupa. non. CIIA ta Mekcuka — 224,54 mapn non. CHIA. 3Baxkatoun
Ha BiJICYTHICTh IMOKA3HUKIB JJIS IEBHUX KpaiH Ta MUHYII TEHICHIII, O CIIUCKY JiJIEPiB Yy
2016 p. Takox Mae yBiiitu Kuraii.
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BucHoBKH Ta mepcmeKTHBH MOJAJNbIINX AOCHII:KeHb. AHAIi3 CydacHHUX CBITO-
BHX TCHICHII HArpoMa/ KeHHS Ta BUKOPUCTAHHS 0aratcTBa JA03BOJISIE€ OTPUMATH TaKi
pe3yNbTaTH:

1. BusiBieHO MO3UTHBHY TEHACHIIIIO 3pOCTaHHS 0araTcTBa y CBiTi y JOBIOCTPOKOBHX
nepiogax 2006-2016 pp. ta 1980-2016 pp. Y kopoTkocTpokoBomy mepioni 2014-2016 pp.
nmepeBakalia HeraTHBHA TCHCHIIS, SKil, OJHAK, OyJia BIACTUBA BHCOKA BOJATHIBHICTD,
10 BUKJIUKAHO MEPEBAXKHO CYTTEBUM 3MEHIICHHSIM o0csry OararctB y 2014-2015 pp.,
a 3pocranHs 2016 p., Xxo4a i KOMIIEHCYBaJIO MagiHHA 0araTcTBa, MPOTE HE JTO3BOJIIIIO BH-
HTH Ha JOKPU30BHI piBEeHB. 3BaYKAIOYHN HA IEPEBAKHO ITO3UTHBHY TCHICHIIIIO 3pOCTaHHS
CBITOBOTO OaraTcTBa, 3aIIPOTIOHOBAHO iMOBipHI/Iﬁ IIPOTHO3 MOJAJIBIIOr0 3POCTAHHS CBi-
TOBOT'0 0araTcTBa MPOTATOM HACTYITHHUX I’ SITH pOKlB (2017-2022 pp)

2. BcranoBieHo, mo 6:m3bKo 74,17% BCix CBITOBHX 0araTcTB MIOPIYHO CTBOPIOETHCS Y
TPHOX PErioHaX: HIBHIIIHII/I Awmepwiri (CIHA, Kanana), kpainax 3axigHoi €Bpornu ta CXiaHii
Asii. Jlizepamu 3a mokazHukoM HoMiHanbHOTO BBIT y cBiTi € Crionyueni Lltatn AMepuku —
18,87 tpmu mon. CIHIA, Kurait — 11,22 tpnu gon. CIUA, Anonis — 4,94 tpiu non. CHIA,
Himeuunna — 3,47 TPIH JOI. CIIIA Ta Benukoopuranisi — 2,63 TpiH J1oi1. CIIIA. Y xopoTko-
CTPOKOBOMY niepioai (2013—2016 pp.) BUSBICHO TIO3UTHBHY TEHJICHIIIIO 3pOCTaHHS CyKyI-
HOT'O CBITOBOTO GaraTcTBa JJOMOIOCIIOIAPCTB, sKii Gylia BIACTHBA HE3HAYHA BOIATUIIBHICTS,
10 BHKJIMKAHO NIePeBakHO MaliHHsM ceitoBoro BBII 'y 2014 p. IIpote y noBrocrpokoBomy
niepioi (2000-2016 pp.) IPOCTEKYETHCS YiTKA MO3UTHBHA TEHICHIIIS 3pOCTAHHS CBITOBOTO
OaraTcTBa i3 cyTTEBUM TpupocToM y 118,6 B. 1. mopiBHsHO 3 2000 p. Citij 3a3HAYHTH, IO Y
CTPYKTYpi IOKa3HHMKa OararcTsa Ha OJIHY JI0pOCITy 0CO0Y B CBITi, iHaHCOBE GaraTcTBo nepe-
Bakae 00cCITH He(bmaHCOBoro X04Ya 1 He3HAYHO. CHOCTeplraCTI)Cﬂ MTOCTYIIOBE 3MEHIIICHHS
YacTKH, Ky 3aiMalOTh PO3BUHYTI KpaiHU y CTPYKTYpi MIOPIYHOTO MPUPOCTY CBITOBUX Oa-
raTcTBa, MO BUKIMKAHO aKTHBHUM MPOTYKYBAaHHSIM Ta HAaKOIIMYCHHSIM OaraTcTBa KpaiHaMH,
III0 PO3BUBAIOTHCS. Lle miATBepIKY€EThCS TUHAMIKOIO 3pOCTaHHsI OKAa3HUKA IPUBATHUX OCi0
3 Ty’Ke BEIMKUM KaIiTanoM (yapTpadaraTux JII0ei), IIepeaycim y KpaiHax Asziatcpko-Tuxo-
OKEaHCBKOTO PEriOHy, SIKHii XapaKTePU3y€ThCs 3HATHOKO YACTKOO KPaiH, 10 PO3BUBAIOTHCS
y CBOI# CTPYKTYPi.

3. BusiBireHo, 1o ynpoaoBK OCTaHHIX 35 pOKiB, YaCTKa YUCTHX 33a0IIAIKEHb Y CTPYK-
Typi cBiToBoro BBII maiike He 3MiHIOBastacs. [IpoTe abCONMFOTHHIA IPUPICT IILOTO TTOKA3HU-
Ka CyTTEBO 3pOCTAB, 110 CHIPHIHHCHO NIEPEBAXHO 3pocTaHHsM cBitoBoro BBII. Hessaxaro-
YU Ha CYyTTEBE MMaJIIHHS TOKa3HUKA YUCTHX 33011a/KCHb y cBiTi Ha 12,62 B. 1. y 2009 p., BXKE
HACTYIIHOT'O POKY 1(€i [IOKA3HKK B a0COTIOTHOMY BUMIpIi BHIAIIIOB HA JIOKPU30BHIi piBeHB. Sk
HACII 10K, IMHAMIKY aGCOIFOTHOIO IPHPOCTY YHCTHX HAKOIINICHb MOXKHA OLIHUTH SIK [O3H-
THBHY. BUsIBIICHI B pe3yIbTaTi 1OCII/UKCHHS CBITOBI TCH/ICHIIIT HArPOMa KCHHs GaraTcTBa
JI03BOJISIOTh 3DOOHTH BHCHOBOK, IIO peam:saul;[ MOTEHI[iaTly PO3BUTKY CBITOBOIO MaKpo-
CKOHOMIYHOKO CHCTEMOIO B IL[IIOMY 3/IHCHIOETBCS (EKTHBHO, IO YMOXKIHBIIOE nocTy-
TIOBE 3POCTAHHS CBITOBOT'O OaraTcTBa Ta 0Jaromoiryddsi CBiTOBOT MAaKPOSKOHOMITHOI CHC-
TeMu. JIOCHI/DKEHHST CBITOBHX TCHJICHIIIM HAarpoMajpKCHHs OaraTcTBa 3J1HCHIOBAJOCS 3
METOI0 TOJANBIIOTO 3iCTABICHHS Ta BUSBICHHS PEaTbHUX TCHICHIIH HATrpOMaKEHHS,
CIIOXXMBAHHS Ta BUKOPHCTAaHHS OararcTBa B YKpaiHi.
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Paccuumanvt noxazamenu OuHaAMUKU U UCCIE008AHA PECUOHATLHASL CINPYKMYPA HOMUHATLHOZO
u peanvrozo BBII, abconiomuvix 4ucmuix u CKOpPEeKmupo8aHHuIX YUCTBIX COepedcetull, COBOKYNHOZO,
MeOUanN020, PUHANCOBO20 U HeUHAHCOB020 bo2amcmea, 602amcmea Ha 00HO20 83POCIO20 Hel08eKd
U NPOAHATUZUPOBAHBL NONYHEeHHble pe3yabmambl. B kpamxocpounom (2015—-2016 22.) u doneocpourom
(2006-2016 22.; 1980—2016 22.) nepuodax 6viseieHa NOIOHCUMETbHAS MEHOEHYUS POCA MUPOBOZO
bocamcmea. OObeKMUSHOCMb OYEHKU NOJYYEHHBIX Pe3YIbMamos no360aund 000CHO8aANb 603MOIC-
HOCTb 03HUKHOBEHUS OCHIOPOICHO20 NPOSHO3A COXPAHEHUS NOTOICUTNENLHOU TMEHOSHYUU POCIA MU-
p06o2o boeamcmea 6 nociedyiouwue 5—6 nem (2016—2022 22.). Bvisenen nocmenenuviti pocm O00au
PAa36UBAIOWUXCA CINPAL 8 CINPYKMYPE MUPOBO20 002amcmed, Umo 6bl36aHO GbICOKUMU TMeMNAMU NPU-
pocma ux Homunanvroz2o BBII u cosokynnozo 6ozamcmaa.

Knrwouegwvie cnosa: pazeumue MMPOBOE? IKOHOMUUECKOTL cucmemasl, IKOHOMUUECKUI NOMEH-
uuan, 6ozamcm60, mupoeste mendenuuu.
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The dynamics indicators and the regional structure of nominal and real GDP, absolute net and
adjusted net savings, aggregate, median, financial and non-financial wealth, wealth per capita, were
research, calculated and analyzed. The positive trend of increasing wealth in the world was found
in short-term (2015—2016) and long-term periods (2006—2016, 1980—-2016). Objectivity of the data
evaluation allowed to substantiate the possibility of a cautious forecast of continue a positive trend of
world wealth growth in the next 5-6 years (2016—2022). A gradual increase in the share of developing
countries in the structure of world wealth has been revealed, that caused by the high rates of growth of
their nominal GDP and aggregate wealth.

Key words: development of the world economic system, economic potential, wealth, global
trends.

Ooeporcano 14.06.2017.
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CTAJII BIITBOPEHHSI EKOHOMIYHHUX IHTEPECIB
AKTOPIB B YMOBAX IX ITMHAMIYHOI TPAHC®OPMAIIII

Posensirymo meopemuuni acnexmu (yHKYIOHY8aHHS MOOeNT 8BIOMBOPEHHS eKOHOMIUHUX THmMepe-
cie akmopis. O6IpYyHMOBAHO 3MiCM OCHOBHUX CMAOIU 8i0MBOPEHHA eKOHOMIYHUX IHmepecis, pO3KpUMo
OCHOBHI 83A€MO36 SI3KU | 63AEMO3ANEHCHOCTIL MIIC HUMU. 3 ’5CO8AHO MEXAHI3MU NIOMPUMAHHS CITL-
KOCMi 8i0MBOPEHHS eKOHOMIYHUX AKMOPIB 8 YMOBAX IX OUHAMIUHOT mpaHcpopmayii.

Kniouosi cnosa: siomeopenns, ekonomiuna noeedinka, eKonomiuni inmepecu, inmezpayis,
inmepec, ippauionanizm, payionanizm.

HOCTaHOBKa npodsemu. [ToHATTS «BIATBOPCHHS» B eKOHOMIUHIH HAYIli [10B’S3yI0Th
TEPEBAXKHO i3 CYCIUIBHUM BUPOOHUIITBOM, CKOHOMIYHUMH BiTHOCHHAMH, (aKTo-
pamu BI/IpO6HI/II_ITBa [Hmi acrektd i pakypcH BIATBOPCHHsI €KOHOMIYHMIi aHAlli3 3adinae
a0o BKpail OBEPXOBO, a00 HA OCHOBI HEMPSMOTO TeopeTH3yBaHHs. OIHOYACHO CHOTOMIHI
AKTYaJIbHIM € HayKOBHUI aHaNi3 CTIHKHUX, PEKYPEHTHHUX PUC i 3aKOHOMIPHOCTEH eKOHOMIYHOT
ITOBEIIHKH aKTOPIB, IO HANPSMY IIOB’S[3aHO 3 BIITBOPEHHIM IX €KOHOMIYHHX iHTEpeciB. Y
TJIONIMHI TOCTIDKEHHS BIITBOPEHHS EKOHOMIYHUX 1HTEPECIB JIC)KATh 3aJICKHOCTI, 3B 3KH 1
BIIHOCHHH 3 TIPUBOJY BiJTHOBJICHHS CKOHOMIYHHX 1HTEPECIB aKTOPIiB, HAI[IOHAIBHOT EKOHO-
MiKH, cycniibcTBa. TOOTO BiATBOPEHHS €EKOHOMIYHHUX IHTEPECIB OB’ 3aHE OJHOYACHO 13 CO-
LiaJTbHO-€KOHOMIYHUMH, 1HCTUTYLIHHUMH 1 ICUXOJOTTYHUMU nepetyMoBaMu 1 ¢akTopamu
(opmysanHs SKOHOMIYHUX NPArHEHb, a TAKOXK 3 JISIMHM Ta MOBEAIHKOK LIOL0 OTPHMAHHS
eKOHOMIYHOTO i COLIaNbHOTO Pe3yIbTaTy (pednrizayicio IHTEPECIB) HA BCIX PIBHSX CKOHOMI-
KH, [IOYNHAIOYH BiJl HAHOPIBHS (PiBHSI OKPEMOI JFOIUHHM) 1 3aKiIHIYIOUM MErapiBHEM.

AnaJji3 pocaigkens i my6aikauiii. Y npoueci HaykoBoi pediekcii BUeHi-eKOHOMICTH
(C.I. Menbauk, H.B. PacckazoBa, H.C. UeprenoBa, B.M. Op’eB) 3BepTanucs 10 aHai3zy
CTaJliil )KUTTEBOTO IMKITY (€TaIliB €BOJIOIIIT) eKOHOMIYHMX iHTepeciB [1-5]. XapakrepucTu-
Ka 3a3HAYCHUX CTaill MPOBOIUIACS HAYKOBISIME BHKIIOYHO 3 TIO3UIII] TUITAHOMIpHO-paIlio-
HaJIBHOT peaizailii eKOHOMIYHHMX 1HTepeciB cy0’ekTamu, 0e3 BpaxyBaHHS: HEEKOHOMIYHHX
(haxTOpiB, SIKi CIPHINHSAIOTH CKOHOMIUHY IIOBEJIIHKY CY6’€KTIB; COLIalbHIX TIEPELYMOB, sKi
CTar0Th OCHOBOKO JUISl OQOPMIICHHS i POSTOPTAHHS CKOHOMIYHHX IHTEPECiB; CyJacHUX TCH-
JICHIIIH HAJIHTCHCHBHOIO PO3BUTKY €KOHOMIYHMX NPOLECiB, iHpopmaTuH3auii i riobanbHOi
TpaHC(opMallii IparHeHb Ta LiHHICHAX 0p1€HTaLIlI/I OnHOYACHO 3 ITUM PO3BUTOK EKOHOMiY-
HUX 1HTepe<:1B HE PO3IIISIABCS Y IDIOMINHI iX BiITBOPEHHS,

VY 3B ;13I<y 3 LM BBA)XA€EMO, L0 BIATBOPCHHS CKOHOMIYHUX IHTEPECIB CI1iJ PO3IIIsAaTH
SIK CKIaJHUH NPOLEC, MePEeLyMOBOK PO3rOPTAHHS SIKOIO MOXE CTaTH CyKYIHICTh CKOHO-
MIYHHX | HSCKOHOMIYHHX (JaKTOpIiB, IO MOTpeOye HOro ACTANBHOrO aHANi3y AK Ha PiBH
BiJJOKPEMJICHOTO KPYyroo0iry, TaK i miJ BILIMBOM TpaHC(OpMaIliil eKOHOMIYHOI CUCTEMH Ta
LII00ATBHUX TePETBOPCHb.

Mertoro cratTi € 06rpyHTyBaHHs[ 3MICTY CTaJIiif BlI[TBOpCHHSI C€KOHOMIYHHUX IHTEPECIB,
PO3KPHUTTSI OCHOBHHX B3a€MO3B’SI3KIB 1 B3aEMO3JIC)KHOCTEH MIXK HUMH.

PesyabTaTn. Ha cranii 3apoooicents exonomiyvnux inmepecie KIIOYOBUM CTa€ MPUBEP-
HEHHSI YBard akTopa 10 MOTEHI[IHHUX eKOHOMIYHMX MOXIIUBOCTEH IS 3a0BOJICHHS HAsB-
HUX Y HBOTO MOTped y Osiarax, MOKpallaHHs SKOCTI JKUTTSA, €KOHOMIi BUTpAT, PO3BUTKY ab0

© B.JI. Cmecosa, 2017




ISSN 2616-3853. HobeaiBcbkuii BicHuk. 2017. Ne 1 (10)

caMo3aTBepKCHHS. SIKIO TOTEHIIIHI IePCIICKTUBY HE MICTATh HEOOX1MHOT /I aKkTopa y
MeBHUH MOMEHT Yacy I[IHHOCTI, B&KIIUBOCTi, TO BOHH MOXYTh 1 HE BUKJIUKATH [TOJAIIBIIIOTO
CTaHOBJICHHS 1 peai3ailii eKOHOMIYHUX 1HTepeciB a00 B3aralli He pO3IJIAIaTHCS HUM SIK MOYK-
JIMBOCTI BTIJICHHS HOTO MOTCHIIMHUX €KOHOMIYHHX MPAarHeHb. 3 1HIIOro OOKY, 3apOKeHHS
eKOHOMIYHHX IHTE€PECiB CHTYaTHBHUM IIIIXOM MO’KE MaTH CBO€ ITPOJIOBKEHHS JIUIIIE B OJTH-
HUYHOMY BiJITBOPIOBAJIBHOMY KPYToO0iry iHTepecy 1 3racHyTH, TOOTO HE CTaTH OCHOBOIO
Horo momasnpinoi pekypeHIii. Alle 0JJHOYaCHO BUMAJKOBICTh MOXE CTATH IIATPYHTSIM IS
MOTEHIIIHOTO PO3BUTKY 1 3aTBEP/KEHHS CTIMKNX €KOHOMIUHUX yrono0ansb (puc. 1). Ocran-
HE BiI0yBa€ThCS, KOJIM aKTOP, pealli3yBaBIIX CBild IHTEPEC OJTHOPA30BO (BUITAIKOBO a0o0 ITij
BIUTMBOM MOMEHTHOTO TICHXOJIOT0-€MOIIIHHOTO CTaHy, YMOB), OIIIHIOE 32JIOBOJICHICTH BiJ
3100yTHX allOCTEPIOPHUX PE3YIIBTATIB, YCBIIOMIIIOE MOSBY IOTPEOH B X TIOJAIBIIIOMY OTPH-
MaHHi, 110 1 CIIPUYUHSIE MTOJIANBIITY pPeasi3allifo aKTyali30BaHOTO IHTEPECy.

BiamnpaBHUM MYHKTOM Cmaro61enHs eKOHOMIUHUX iHmepecié € BASHAHHS 1 yCBITOMIICHHS
AKTOPOM HasIBHOCTI Y HLOTO €KOHOMIUHHX TIparHeHb. OCHOBHUMHU K CTUMYJIATOPAMH/O0MEXKY-
BavyaMH IMOJAIBIIOTO PYXy 1HTEPECiB € BUHUKHECHHS/3HUKHECHHS B akTopa OakaHHS 1 TOTOB-
HOCTI 10 iX peaJi3arlii Ta BiITBOPEHHSI, @ TAKOK HAsIBHICTh MOJIMBOCTEH BTUICHHS Oa’KaHOTO
(moTeHmiitHOTO) y AilicHe (peanpHe). CBioMe NparHeHHs 10 eKOHOMIYHUX ITUIeH mependadae
OIIIHKY BapiaHTIB i CMIOCOOIB PalliOHATLHOTO BUKOPUCTAHHS PECYPCiB 1 BUSHAUYCHHS HAWBHT'1]I-
HIINX 13 HUX, 110 OCTATOYHO O(OPMITIOE KOHTYPH EKOHOMIYHOTO IHTEpECy Ta 3yMOBIIIOE HOTO
craHoBlieHHs. O1HaK OakaHHsI peali3yBaTh CBOT €KOHOMIYHI TIParHeHHS MOKE 3HUKHYTH BHa-
CJIIJIOK TPYHTOBHOTO BUBYEHHS iH(pOpMAIIii 1010 00’ €KTa iHTepecy, OIIHKK BIIACHOTO JIOCBiTY
E€KOHOMIYHHX [iii 1 IX IMTOTEHIIIHHNX HETATUBHUX HACIIIKIB, HEBIIITOBIIHOCTI HEOOXITHUX BH-
TPAT MOKJIMBUM PE3yJIbTaTaM, iHTYyITHBHO-ITIJICBIIOMOTO BiTYyTTS TOIIO. | OJJHOYACHO Ha CTa-
i1 CTAHOBJICHHSI eKOHOMIYHOTO 1HTEpeCy MOTro peaizailis MoKe OyTH BiJKIIa/ieHa Ha TICBHUN
4ac y 3B’513Ky 31 CTIHKUM MparHeHHsIM 1 OakaHHSIM BTUIMTH 1HTEpEC, OJTHAK THMYAaCOBOKO BiJI-
CYTHICTIO MOJIMBOCTEH Horo peamizanii. [Ipu moxaneimiid peaizaii BiKIaeHi €KOHOMIYHI
IHTEpEeCH MaTHUMYTh paIlioHaIbHO-YCBITOMIICHHI XapakTep (puc. 1).

Ilposs exonomiynux inmepecis nepeadadac s;iBHE, KOHKPETH30BaHE BUPAKCHHS HaMipiB
peaizyBaTH €KOHOMIYHHUH 1HTEpec depe3 MOoOyI0BY JIAHIFOTa TIOCHTIIOBHUX JIild, pO3POOKY
0i3HeC-TIaHIB 1 MPOEKTIB TIOTOBOPIB, aKyMYJIAIIF0 (DiHAHCOBHUX KOINTIB, BA3HAYCHHS 3 Bapi-
aHTaMH, sIKi BIITIOB1Ial0Th TIParHEHHIM, BepOaJlbHEe Ta eMOIliifHEe BUSBIICHHS 3aI[IKaBJICHOCTI
toto. OTHOYACHO IPUHHSATTS PIIIEHHS [IOJI0 Peai3allii CBOiX eKOHOMIYHHX IparHeHb Bi100-
paXkae He JIHMIIE KOHKPETHI HaMipH, a i CIIPOMOJKHICTh J0 3aXHCTy CBOIX 1HTEpPECIB i TOTOB-
HICTh JI0 BUPIIICHHS MOTSHIIIHHUX TIPOOIIEM.

VY ¢BOT#l CyKyIHOCTI CTaJIii 3apOJKECHHS, CTAHOBJICHHS 1 MPOSIBY EKOHOMIYHUX 1HTEpe-
CIB SIBJISIFOTBH COOO0 (hopMy8aHHs: eKOHOMIYHUX iHmepecie — POIleC BUHUKHEHHS 1 3aTBep-
JOKCHHS THTEpECIB SIK EKOHOMIYHUX MParHeHb aKTOPIB 33I0BIJIBHUTH TIOTPEOH IILICYCBIIOM-
JICHOTO 1 TICHXO0JIOT0-eMOIIITHOTO XapaKTepy, BAZHAYCHHS HAMPSMIB 1 CIIOCO0IB 1X BTIJICHHSI.
[Iponiec opMyBaHHS €KOHOMIYHHMX IHTEPECIB XapaKTEPU3YEThCS TAKUMHU PHCAMU: CMili-
Kicmb — YyTBOPEHHS CTIMKHX XapaKTEPUCTUK y CIPSIMOBAHOCTI €KOHOMIYHHUX IHTEpPECiB aK-
TOpIB, 3JIATHICTH JI0 IX MOBTOPEHHS 1 30€peKEHHs B €KOHOMIYHIM MTOBE/IIHIl, BHYTPIIIHINA
CTPHKCHb EKOHOMIYHUX 1HTEPECIB; 3aKIHUEeHICMb 1 YiniCHICMb — 3aBEPIICHICTh (POPMYBaHHS
YSIBJICHB 1100 (POPMHU, CIIPSIMOBAHOCTI 1HTEPECIB, IOBHE PO3YMIHHS MacTaOHOCTI MOKIIH-
BOCTEH III0JI0 pealtizallii, BOJIOAIHHS JOCTATHBOO JUIS TIOJANIBIIIOTO BiITBOPIOBAIILHOTO PYyXY
iH(bOopMaIlierw; oorpyrmosanicms — adipMallis eKOHOMIYHUX IHTEPECIB KOHKPETHUMH YMOBH-
BOJIaMH aKTOPa, CKOHOMIYHIMH PO3paxyHKaMH, TPOAHAIII30BaHO0 iH(POpMAIIi€r0, THTYIIIE
TOIIO; Yine- | YIHICHOOPIEHMOBAHICMb — CTIPSIMOBAHICTh Ha JOCSATHEHHS KOHKPETHUX ITUTEH
1 OTpUMaHHS YiTKO BU3HAYEHUX IIHHOCTEH; ycgidomaeHicmy i cyO €KmoeusHaueHicmy —
PyX €KOHOMIYHOTO 1HTEpeCy uepe3 CBIJJOMICTh 1 yBary akTopiB i KOHKpeTH3alis 00’ €KTiB i
cy0’€KTiB eKOHOMIYHHX 1HTEPECIB.

BinmosinHo, popMyBaHHS EKOHOMIYHHX IHTEPECIB — I1€ KOMIICKCHA CTaIisl BiITBOPECH-
HSl EKOHOMIYHUX THTEPECIB, KA XapaKTepU3ye PyX IHTEPECY Bil MOMEHTY HOTO 3apOKEHHS
JI0 TIOBHOTO YCBiTOMJICHOTO O(hOPMIICHHS SIK HANIPSIMY €KOHOMIYHHX MPArHeHb aKTOpa.
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Puc. 1. Moaeanb BiITBOpeHHSsI eKOHOMIYHUX iHTepeciB

Cragis peanizayii ekoHoMiuHUX iHMepecié € THAUKATOPOM Pe3yJbTaTUBHOCTI pallio-
HAJIbHO-€KOHOMIYHUX, IUIECIIPSIMOBAHUX il aKTOPIB 1 OJHOYACHO CTUXIMHO BYMHEHHUX
TpchaKuiﬁ onepauiﬁ akTiB. BimoBiAHO, HEBIJI'EMHUMH CIPSHKEHUMHU XapaKTEPUCTUKAMHU
peasnizalii eKOHOMIYHUX 1HTepe(:1B € aKTUBHI i1 aKTOPIB, (OTpHMaHHS e(l)eKTy (HOSI/ITI/IBHOFO/
HEraTMBHOI0) BiJl 3a3HAUEHUX (i, yTBOPEHHS B3a€EMO3B’ SI3KIB 1 B3aEMOBIJTHOCHH 3 1HIIIUMU
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aKTOpamy, NPOSIB i 3aTBEPKCHHS CKCILTILMTHOT EKOHOMIYHOT OBEIIHKH. AKTOp, BUCTYIIA-
FOUM SIK «IIOJMHA 1i104a», TOOTO SIK Ge3mocepeniii Cy6’eKT eKOHOMIMHUX Aili, IMIUIAHTOBA-
HUI y IIPOLEC peaisalii eKOHOMIYHUX IHTepeciB.

I mizcyMoK Takux Jiit Oy/ie 3aexary Juiiie BiJi HOro CopoMOXKHOCTI IPOPaxyBaTH BCi
MOJKJIMBI «BY3bK1 MICIIS», BiJl HOTO MAMPUEMHHUIILKOTO TaJIaHTY, AOCBIY, TBOPUOTO MiXOILY
bi(o) BI/IpiI.L[eHHH E€KOHOMIYHHX 3aBJIaHb, ICHXOJIOT0-EMOIIIMHNX peakIliid, BUOOPY JIOTIKH €KO-
HOMI4HOT IOBeiHKH Towwo. OJHOYaCHO aKTOp MOXKe OyTH HENPSMUM y4aCHHKOM CKOHOMIY-
HUX [T 1 OTpUMYBaTH eKCTepHaii Ta iHTepHaii Bix Takoi yuacti. OCTaHHi TaKoX € AeTep-
MiHAaHTaMH pealisauii eKOHOMIYHUX IHTEpECiB, CHPHYMHAIOH 3MiHH y BUTpATax Ta 10X0/aXx,
A00p0o0yYTi AKTOPIB, AKOCTI iXHBOTO KUTTS, ALIOBIH penyTauu CKOHOMIYHOMY i COLliaNbHOMY
craryci Ta iH. KinbKicHi Ta SKiCHI pe3ybTaTi peanisauii eKOHOMIYHMX IHTEpeCiB XapaKTe-
PU3YIOTb OTPHMaHi BUTOH i IPOBAIIM, [IEPEBAry i BTPATH, LIHHOCTI i HAbyTi Onara ToLwo.

O,Z[HO‘IaCHO peanisallisi eKOHOMIYHUX iHTepeciB nepeznGadae YTBOPCHHI CYKYITHOCTI
B32€MO3B’SI3KIB i B32€MOBIIHOCHH 3 IHIIMMHU y4aCHAKAMH €KOHOMIYHOI isUIbHOCTI, 11O Xapak-
TepU3ye Iei npoliec K AB0- abo baratoctopoHHii. J{ificHO, aKTOp pealtizye CBOT eKOHOMIYHi
IHTEpPECH TITBbKH Yepe3 B3aEMO/III0 3 HIIIMMHU akTopaMu. KpiM TOro, KOXeH OKpEeMUid akTop €
YACTUHOIO SIKOTOCh OPraHi3aliiHOrO YTBOPEHHS, CIIIBHOCTI, EKOHOMIYHI THTEPECH SKHUX BiH
TAKOXK TPE/ICTABNISE, SK 1 cBOI BiIacHi, i, BIAMOBI/HO, 6epe y4acTp y ix peamizaiii. [Ipu mpo-
My BUHHKAIOTh 3B’S13KH 1 BIAHOCHHH 1€PapXi4HO-IHCTUTYLIHOrO (BepTHKAIBLHOI0) XapakTepy,
CHPSMOBAHI Ha KOOPAMHALIIO eKOHOMIYHUX IHTEPECiB, PilleHb AKTOPIB L0/0 iX peatisaLii, Ha-
CILAKH 3a3HAYCHUX PILlICHb YEPE3 CHCTEMY YNPABIIHHS, IATCPHAII3M, IPUMYLIYBaHHS, THCK,
BIUIMB Ha BI,I[HOBI,I[HICTB BCTaHOBJICHUM HOpMaM i 3Bu4asiM. Takox HasBHI Pi3HOMaHITHI TO-
PU3OHTANIbHI B3A€MO3B’S3KH i B34€MOBIIHOCHHH, YTBOPCHHS SKHX Bl,I[6yBa€TI>C}I B pe3yJibTari
CHpr061THI/IL[TBa TAPTHEPCTBA, 3AKIIOUCHHS ,Z[OFOBOplB i yroa, interpaiiii. 3a3HaUCHUI THIT
3B’5I3KiB Ma€ PiBHOIPABHUI XapakTep i CpsIMOBaHMI Ha MiIBUIICHHS e(DEKTUBHOCTI B3aEMOIIT
YUA4CHUKIB CKOHOMIYHHX Hiif. Ha OCHOBI 3B’3KiB FOPH3OHTAIBHOIO i BEPTHKAIBHOIO PiBHSI
Bi10YBA€THCs 30MMKCHHS CKOHOMIMHHX IParHeHb, (POPMyBaHHs, 3aTBEPILKCHHS i 0OMiH MO-
JeTISIMA €KOHOMIYHOT [OBEIHKN aKTOPIB, KOMyHiKaulisi, 0OMiH pecypcamu, BUOIp i mpuiiHsTTs
pilleHHs B mpoLieci peam3au11 CKOHOMIUHHX iHTepeciB. OcraHHe nepesbadae Takox Gopmy-
BaHHsI MDKPIBHEBHX B3a€MO3B’5I3KIB 1 B32€MOBIIHOCHH, SIKi aKTHBI3yIOTb TOPH30HTAIIbHY B3a-
€MOZiI0 aKTopua y Tpolieci pearrizaiiil eKOHOMIYHHX 1HTepe01B 1 YMHSATH BIUIMB HA IMIJIEMEHTA-
LiFO {HCTUTYUifHAX HOPM Ta yCTAHOBOK y 3a3Ha4€HHH mpowec.

TakuM YHHOM, pealizallis EKOHOMIUHHX 1HTepec1B BHUCTYNAE IEPEXiJHUM MiCT-
KOM BijI l'[OTeHLIlI/IHOI IUIOLMHYE CKOHOMIYHOI B3a€MOIi 0 peaibHUX MOTICTPYKTYpHHX
B32€MO3B’SI3KIB, B3AEMOBIIHOCHH 1 B3a€MO3AICKHOCTEI Ha BEPTHKAILHOMY, TOPH3OHTAIIb-
HOMY DIBHSIX Ta Ha ME30PIBHEBOMY 3pi3i, HAOYTTs B3a€MO3B’sI3KAMH 1 B3a€MOBIJHOCHHAMH
MEpEkKEBOr0 XapakTepy.

3ayBaxiMO, L0 pealisallisi eKOHOMIYHUX iHTEPECIB, SIK 1 y BUIA/KY NONECPEAHIX CTaiil
BIATBOPCHHS, MOXKE HE Bii0YTHCS y 3B 53Ky 3 Z[eTeleHOBaHI/IM BIUTHBOM €KOHOMIYHHX 1 CO-
[[iaJbHUX YMOB, B SIKUX OIHHSETHCS EKOHOMIUHHMI aKTOP, CMi30UYHUX 0O0CTaBUH, EMOIIiii-
HUX TEPEKUBAHD, IHCTUTYIIIMHUX (DAKTOPIB TOMIO. Y TAKOMY BHIAQJIKY EKOHOMIUHI IHTEPECH
TaKoX OyIyTh BiJIKIIJICHUMH JI0 [IEBHOTO Yacy a0o /10 HACTAHHS OLIbII COPUSTINBHX YMOB
JUTS iX peatizaliii.

3a3HaHHs 30WTKIB, HEBIAMOBIAHICTh OJICPIKAHUX PE3YJIbTATIB OUIKYBAaHHM, HE3a710BO-
JIeHHsI TOTPe0, CTOXACTUYHI BIIXUICHHS CUTHAI3YIOTh MPO AOMYIISHHsI TOMUJIOK Y TPOIIECi
(hopMyBaHHS 1 peaizaiii eKOHOMIYHHX IHTEPECIB, 110 3YMOBIIIOE KOPUSYBAHHS eKOHOMIUHUX
inmepecig. XapakTepHUMH OCOOIMBOCTSAMH 3a3HAYEHOT CTaii BiITBOPEHHS €KOHOMIUHHX
IHTEPECIB € BUSBIICHHS 1 BUIIPABIICHHS OTPHMAHUX KOPEHEBUX MOMHJIOK, BUKPHUTTS 1 KOPHU-
TyBaHHI cIIa0KuX MiC]_IB B CKOHOMIYHIM MOBEIIHII aKTOpa, 1MeHTH(IKAIisS HEBPAXOBAHHX
ap’epiB 1 IPOTHPIY, sKi MPU3BENTH 10 HEraTHBHOTO e(eKTy, MOLIYK LULIXIB iX 3rmamKy-
BaHHs i y3rojukeHns. Tomy Ha crazii KOpuryBaHHs BilOYBA€TbCS SIK KOPEKLis CAaMOT0 eKO-
HOMIYHOTO 1HTepecy (ioro cTpyKTypH, (bopMmu, BeKTOpa CIpSIMYBaHHs), TaK i COCOOIB Ta
IHCTPYMEHTIB MO0 peaizalrii.
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Ha Bcix piBHHX YTBOPEHHS 1 peatizallii eKOHOMIYHUX iHTepeciB BiJl HaHOpiBHSI JI0 Me-
FaeKOHOMIYHOTO PIBHS — BiOYBAETHCS MOCTIiHA 3MiHA COIIaIbHO-CKOHOMIYHHX, IPABOBHX,
IHCTUTYIHHAX YMOB, 10, BI/OBIZHO, BUMArae MoCTiiHOro KOPHIYBaHHS €KOHOMIYHHUX 1H-
TEpeciB Ta CTPYKTYPHUX KOMIIOHEHTIB MeXaHi3My iX peanizaiii. KopuryBanHs eKOHOMIYHHX
1HTepeciB MOke OyTH FOMEOCTaTHYHUM (CaMOperyibOoBaHHMM) abo IIiJIeCHpsSIMOBaHO-pery-
JbOBAaHUM 330BHI. CaMOpeFYHIOBaHHH BiL[6yBa€TI>C$I AaBTOMATUYHO BHACIIiJIOK BHyTpiIHHiX
Jil aKTOpa y HAanpsMi MATPUMAHHS BHYTPINIHBOI 30a1aHCOBAHOCTI MPOLECIB peamsallii i
[OJIAJIBIIOTO BIATBOPEHHSI €KOHOMIUYHUX 1HTepec1B y auHamiii. IlizecnpsiMoBaHo-yCBiIOM-
JICHE KOPHTyBaHH BlL[6yBa€TI>C$I i BILTHBOM Tl IHIIUX aKTOPiB, 30BHILIHIX PEryJIATOPIB 1
00MeKyBadiB, 3MiH EKOHOMIYHOI KOH FOHKTYPH TOLIO.

IIponec KOpUryBaHHs € MOCTIHHUM 1 HAIBHUM B yCIX CTajlisfX BIJTBOPCHHS CKOHOMIY-
HUX 1HTEPECiB, OCKUIBKU KOXKHIN CTalii MOPsi 3 YCTaJCHUMHU Ta BiJIHOBIIIOBAJIbHUMHU Xapak-
TEPUCTUKAMU MPUTAMAHHUI TaKOXX MOCTIHHUH PYX, PO3BUTOK 1 IPUCTOCYBAHHSA 10 HasIBHUX
YMOB €KOHOMIYHOT AiiCHOCTI. EKCITIUTHICTh, MIHJIMBICTD Ta PYyXJIMBICTh €KOHOMIYHHUX 1H-
TepeciB 3yMOBIIOIOTh HEOOXITHICT 1X KOPUTYBaHHS Ta BU3HAYAIOTh XapaKTEPHY I CAMOTO
BIITBOPEHHS EKOHOMIYHMX 1HTEPECiB HYUKICTh JJO TPOTPECUBHUX 3MiH.

Citijy BiI3HAYUTH, 10 HA CTaJlli KOPUTYBAHHS TAKOX MOKE BiIOyBAaTHCS 3aTyXaHHS 1
BIIMUpAHHS MEBHUX €KOHOMIYHUX MpPAarHeHb aKTOPIB IiJ] BIJIMBOM €HJO0- Ta €K30T€HHHX
KOPEKTHB, 3MiH Y CTPYKTYpPl CyCHUJIbHOTO BIATBOPEHHS, MDKCYO’€KTHHUX Ta MIKPIBHEBHX
3B’s3KiB, IMOBIPHICHHUX Ta IMCUXO-EMOLIMHUX peakiiii akTopiB. TUM caMUM KOpPUTYBaHHS
CHUMBOJII3y€ OJHOYACHO KiHEIb 1 MPOJOBXKEHHS €KOHOMIYHUX IHTEpECiB Ha OCHOBI 30epe-
JKEHHSI 1X CYTHOCTI, HAaHOUIBII BiJITIOBIIHOT HASIBHUM YMOBAaM.

Inemumyyionanizayisc ekoHOMIYHUX THMepecis K CTaJlisl IX BIITBOPSHHSI Ma€ JIBOICTUI
xapakrep. 3 oJHOro 00Ky, BOHa BiloOpaka€ BIUIMB IHCTUTYTIB HAa €KOHOMIYHI IHTEpECH Ta
MEXaHi3M iX peainisaii, a 3 1HIIOro — BI3EPKaIIIOe 3BOPOTHHI MPOLIEC BILTUBY €KOHOMIY-
HUX IHTEpEeCiB Ha 1HCTUTYTH, 3MiHY OCTaHHIX, a TaKOXX MPUHLHUIIB (DYHKIIOHYBaHHS €KO-
HOMIYHOI CUCTEMHU B uiJIOMy, TOOTO BI/IKap6OByBaHH$I 1HTepeciB B iHCTI/ITyTaX Tum camum
4epes IHCTUTYIIOHATI3AIliI0 eKOHOMIYHI iHTepecH Ha6yBa}OTB YCTAlICHOCTI, YIOPSIIKOBAHOC-
Ti, OpFaH130BaHOCTl YKOPIHIOIOTBCSI B MOJICIISIX @KOHOMIYHO] MOBE/IIHKA aKTOPIB 1010 pea-
mizamii i BII[TBOpeHHSI CKOHOMIYHHUX IHTEPECIB. 3 iHIIOro GOKY, BIIMOBIAHICTS CKOHOMIYHHX
IHTEPECiB IHCTUTYIHHIM BUMOTaM Ii(BHIILY€ HMOBIPHICTb y3TOUKCHHS HAsBHUX MPOTHPIY
i KOH(1)J'I1KT1B 3a6e3neqye BCEOIYHMIT 3aXHCT 1HTEPECIB aKTOPIB, HAUISE YCYCIIBHEHHSIM
TIPOLECH TX peanizanii i BlI[TBOpeHHSI OcranHe 03Ha4a€ CIPIMOBAHICTD Y HANPAMI peam3a-
Lii He JIWIIe BIACHUX, aje W 3arajibHUX €KOHOMIYHUX 1HTEpeciB, 3a0e3neueHHs iHTerparmii
€KOHOMIYHOT 1 coliaibHOI eeKTUBHOCTI. | B IiICYyMKY, IHCTUTYIIIOHATI3allisl EKOHOMIYHUX
1HTEpECiB CTUMYJIIIOE CTAJINI EKOHOMIYHUN PO3BUTOK BCi€l €KOHOMIUYHOI CHCTEMH.

Ha ocHoBi iHCTUTYLIIOHAMI3alll aKTOpU IMIUIAHTYIOTh Y HasiBHI €KOHOMIYHI iHTepe-
CH HOBY SIKICHY CTOPOHY — CIIPOMOXKHICTh KOMILJIEMEHTAPHOTO CUHTE3y 1HIUBIAYyaJbHHUX 1
3araJlbHUX HOPM, NpaBWI, LIHHOCTEH, 3HaHb, JAOCBiAYy, [0 CTA€E OCHOBOIO ()OPMYBAaHHS HE
TIJIBKHU 1X €KOHOMIYHOTO, a i COLIaJIbHOTO CTaTyCy, AUIOBOI pemyTallii, JOBipd KOHTpareH-
TiB. 3a3Ha4yeHi JEeTEPMIHAHTHU SKICHUX MEPEXOIB e OiJIbIIOI MIPOIO MiJBUIIYIOTh Pe3yiib-
TATUBHICTh NPOIIECy peasizallii eKOHOMIYHUX 1HTEPECiB 1 TUM CaMUM PO3KPYUYIOTh HOBUH
BUTOK 1HCTUTYILIHHOT cripaii. OHOYaCHO 1HCTUTYIIOHANI3aMisL MOXKe OyTH MMOIITOBXOM /10
MpOoOY/PKEHHS! HOBUX €KOHOMIYHUX 1HTEPECiB, SIKi 3apODKYIOTHCS B YMOBaX Jii 1HCTUTYLIN-
HUX HOPM, BUMOT, JOTOBIPHUX 1 COMIAILHUX BIJHOCHH, a TAKOXK JI0 BIIMUPAHHS CTApHX, SKi
HE BIAIIOBIIAIOTH, BUMOraM 1 OOMEKEHHAM iHCTHTyTiB TaxkuMm 4ynHOM, iHCTI/ITyIIiOHaJ'Ii3aIIi$I
CTBOPIOE KOMILIEMEHTapHO- yHOpSI,Z[KOBaHI/II/I MeXaHi3M BiITBOPEHHSA EKOHOMIYHUX 1HTEPECiB
Y 1X MIKIUTOIIMHHIMN 1 MDKPIBHEBI# B3a€MOIII.

OpHi€r0 3 TMHAMIYHUX CKJIAJIOBUX BII[TBOpeHHSI € MPAHCPHOPMAYis eKOHOMIYHUX IHMepe-
cig — CTajlis KapJAMHAIBHOI PEKOHCTPYKILi, 3MIHH (HOPM i 3aMiHa MEXaHi3My Q)opMyBaHHﬂ
Ta peanizauii HasBHHX CKOHOMIYHHX iHTEpeCciB. KyMy ISTHBHUN 1 0HOYACHO CKCIIAHCHBHHHA
PYX ToCHOIapCTBA 3YMOBIIIOIOTH MIPUTHIYEHHS 3acTapiiux (GopM €KOHOMIYHHMX 1HTEPECiB,
ix 37m0oM 1 BigmupaHHs. OJHAK 3HUKHEHHS CTapUX KOMYTYETHCS T€HEPAali€l0 MPUHIIUIIOBO
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HOBHX €KOHOMIUHHUX IHTEPECIB, IKi CTAIOTh OCHOBOIO JUISl KUIBKICHOTO 1 SIKICHOTO TIPOPUBY,
TiCIIst IKOTO BIATBOPEHHS €KOHOMIYHHX 1HTEPECiB IEPEXONHUTH Ha A0COIIOTHO HOBUM PIBCHB.
HepenymoBamu i pakropamu craii Tpchq)opMauu € MacmTabHi 3MiHH B PO3BUTKY CYC-
TiTBCTBA, IO OTPEOY€ III0OANBHUX PEBOMIOLIHIX IEPETBOPEHh CKOHOMIKH, BIIPOBA/DKCH-
Hs iHHOBaLlIfHUX (JOPM 1 MEXaHi3MiB BiITBOPEHHSI €KOHOMIYHUX 1HTepeciB. 3 IHIIOro OOKY,
BUHHKHCHHSI [I0TPEO CTA€ MOIITOBXOM JI0 PO3POOKH KapAMHATBHO BIAMIHHHX IHCTPYMCHTIB
iX 3a10BOJICHHS, 1110, Y CBOIO YEPry, 3yMOBJIIOE YTBOPCHHS HOBUX MEXaHI3MiB (bopMyBaHH;I i
peanizauii ekoHoMi4HEX iHTepeciB. HoBi inTepech CTBOPIOKOTH OCHOBY JUIst PEBOIIOLIITHOTO
PO3BHTKY CaMOT0 aKTOpa, CTPHOKa B HOT0 eKOHOMIUHIH JisIIBHOCTI, hOPMYBAHHs aOCOITIOT-
HO HOBHX L1JICyCTAHOBOK, HA0OPIB IIHHOCTEH, HABIMYOK, MOJICNICH EKOHOMIYHOT MOBE/IIHKH,
OBOJIOJIHHS HOBOIO IH(OPMALLIEIO 1 MEPCHIEKTHBHIMH HANPIMaMH 33/[0BOJICHHSI HAsIBHHX T10-
Tped. TakuM YMHOM, pajuKanbHa TPaHCHOPMALlsh eKOHOMIYHHX IHTEPECIB € IMITYJIbC 10
COLIaIbHO-eKOHOMIYHOTO IIPOPHBY Ha BCIX PIBHSX CKOHOMIYHOIO PO3BHTKY.

OnHUM 3 IEepexXiHUX eTamiB i ToYaTKoBUX (opM cTaii TpaHchopMallii € pekoncmpyx-
Yis HASIBHUX eKOHOMIUHUX iHmepecig Ik MOP(POTeHETHUHE NEPETBOPEHHS LIJIICHOTO OpraHi3-
My IHTEpeciB BHACIIIOK iHIUBiyaIbHOTO, MYyJIbTUPIBHEBOIO Ta EBOJIOLINHOIO PO3BUTKY,
MiICyMKOM SIKOTO MOXe OyTH BiILMHpaHHﬂ TeHETHYHOI CTPYKTYPH HAsBHHUX IHTEPECiB Ta/a0o
10siBa HOBOI CTPYKTYPHO-TEHETHYHOI OpraHisaii i ¢opM eKOHOMIYHHX iHTEepeciB. PexoH-
CTPYKLIisi CKOHOMIYHHX IHTEPECIB aKTOPIB BiAOYBAETHCS LLIAXOM:

— Koneepeenyii — 3MUTTA (00’ €THAHHS) EKOHOMIYHUX IIPAarHeHb aKTOPIiB B OJHE IIiNe,
yepe3 IMPUINUHEHHS iICHYBaHHS aBTOHOMHO-B110COOIEHUX 1HTEPECIB KOXKHOTO OKPEMOro ak-
Topa i opMyBaHHS HA LIl OCHOBI HOBOi €JJMHOMAHITHOI MOJieNli €KOHOMIYHO1 MOBEIIHKN
3HOB YTBOPEHOI LIITICHOCTI;

— aghiniosans — MPUEIHAHHS aKTopa 110 KOPENALIAHIX (IMCKOPEIALIHHAX) EKOHOMIY-
HHX IHTEPECIB 1HIIOrO aKTOpa/aKTOplB fioro BIUIUB 1 yuyacTs B iX peajizauii Ta BiATBOPEHHI
BiJ] iMeHi Ta Ha 0a3i MOXKJIMBOCTEH 1HIIIOTO aKTOPA;

— ceepecayii — NOALTY (PO3LICIUICHHS) EKOHOMIYHUX 1HTEPECiB aKTOpa 3 METOI0 MpU-
MIMHEHHS iICHYBaHHS (BUTICHEHHS) JISSIKUX 3 HUX 200 BUAUICHHS ASIKUX HOBUX (POPM €KOHO-
MIYHUX 1HTEPECIB SIK ABTOHOMHUX HAIPAMIB HOro JisIbHOCTI;

— KOH@epcii — 3MiHI MeXaHi3My peaiizallii eKOHOMIYHUX 1HTEpPECIB 3 METOIO MEPETBO-
PCHHSI BUXIIHUX (POPM CKOHOMIYHHX IHTEPECIB 1 yTBOPCHHS HOBHX.

Uepes cBoi q)yHKuloHaan (popMH PEKOHCTPYKIList BiOOPAXKAE YCIO CYKYIHICTh CKIAJI-
HOCTPYKTYPHHUX B3a€MO3B’SI3KiB 1 B3a€MOBIJJHOCHH, SIKi MOXYTb BUHUKATH B IIpOIeci Bij-
TBOPCHHS CKOHOMIYHHX IHTEPECIB, IHHAMIYHICTh CHCTEMU CKOHOMIYHUX TPArHeHb aKTOPIB i
MEXaHI3MIB 1X PEKypPCHILi (BIXHOBICHEH).

Kpim TOro, peKoHCTpYKIlisi CKOHOMIYHHMX IHTEPECIB BHSBJIAE OHTOICHE3 INE OJHOTO
nignporecy cranii Tpanchopmauii — inmeepayii. Inmezpayis ekoHomiuHuX iHmepecis — 1e
BIUTTS BIZIOKPEMJICHHX €KOHOMIYHHX IPAarHeHb aKTOPIB (YaCTHH) B €JIMHE LLIE; PYX 10 Wi-
JIICHOCTI €KOHOMIYHHMX 1HTCpeClB 1 CBIZIOMOCTI aKTOpiB; IX CKOHOMIYHA B3a€MOAis (iHTEp-
aKIis) 1 yTBOPEHHs Ha Wil OCHOBI €AMHOT MOJIEIN CKOHOMIYHOI MOBEIIHKH, KOHBEPIeHTHHX
MEXaHi3MiB BiITBOPEHHSI IHTEPECIB.

Inrerpauis 3a0e3neuye YHOPS/IKYBaHH, OpraHizaiio i u¢ysito eKOHOMIYHHX iHTEpe-
ciB, cripusie epeKTHBHIH KOOPAMHALIT Jilf eKOHOMIYHHX aKTOPIB MO0 iX Bl[{TBOpeHHH y
npoue01 iHTerpaii eKOHOMIYHHX IHTEPECIB OXHOYACHO BiIOYBA€THCS 3’€AHAHHS CTIMKAX
MoJeNel eKOHOMIYHOT MOBEIIHKH aKTOPIB (crmamuunux KoMnoHenmia), HOBUX, BIACTHUBUX
IHIIUM €KOHOMIYHUM aKTopaMm, Ta c(OPMOBAHUX Y PE3yNbTaTi IHTErparLii Mojemnei, ki sB-
JISIOTh CO00I0 OuHamiyHi komnowenmu inTerpanii. OJTHOYACHO 3 UM 3a3HAY€HI acleKTH
iHTerpanii eKOHOMIUHUX iHTepeciB NOE/IHYIOTE y 001 1Ba il PiBHI 3aIEKHO Bl Xapakre-
py mepeOiry: pempanciayiinuii, OB’ I3aHHUHA 3 MOEIHAHHIAM HasBHUX MOJCICH CKOHOMIY-
HOI MOBE/IHKHU JUI CTBOPEHHS CBOTO MEXaHI3My BII[TBOpeHHSI CKOHOMIYHUX IHTEPECIB; iH-
Hosayiinui — Mody108a AbCOTIOTHO HOBUX MOJIC/ICH BIATBOPCHHS CKOHOMIUHUX 1HTEPECiB,

mparieHb.
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Takum 4uHOM, CTajis mpancopmayii eKOHOMIUHUX [Hmepecig SBISE COOOKO
CKJIA/IHHIT IPOIIEC Mepexoty BIATBOPEHHS CKOHOMIYHHX IHTEPECIB Ha SIKICHO HOBHIA Jlia-
JNCKTHYHUH PiBeHb, KU CHHTCTHYHO MOEHYE 30CPEKCHHs 1 MOJANBIIC Nepe1aBaHHs
CTIHKMX iHTEpeciB, HOPM 1 MPaBUJI EKOHOMIYHOI MOBEIIHKH, & TAKOK KapAMHAIBHO HO-
BUX, MOB’SI3aHUX 3 IMAHEHTHUMU (PEKOHCTPYKLI€IO Ta IHTErpami€ro) i TPaHCLEHICHT-
HUMH (T7I00aBHOI0 €BOMIOLIEI0, COLiaIbHO-CKOHOMIYHIM MPOrpecoM) 0CoOIHBOCTIMHU
CKOHOMIYHOro po3BUTKYy. Ilicis cranii TpaHcopMauii pO3MOYMHAETHCS HOBHI LHKI
BIATBOPCHHs CKOHOMIYHMX IHTEPECIB Ha SKiCHO HOBOMY piBHi. Ileii HOBHii piBeHb Bil-
TBOPCHHSI EKOHOMIUHUX IHTEPECIB JOCATAETHCS HA OCHOBI: PO3BUTKY JIIOJUHU (1HTENEK-
TyaJIbHOTO, OCBITHBOTO, TBOPYOTO0, COLIAILHOTO), PE3YIbTATH SIKOTO BiIOOpaX)alOThCS B
C€KOHOMIUHIN MOBEJIHIII aKTOPiB; reHe3nucy 00’€KTa €KOHOMIUHUX iHTEpeciB Ha OCHOBI
MOCTYMOBOTO 3aTBEP/PKCHHS IepeBaru ColiallbHUX, a HE MaTepiallbHUX I[IHHOCTEH Ha
BCIX PIBHSX COL{aIbHO-CKOHOMIYHOIO PO3BHTKY; AMHAMIKH HAsBHHX, BIAMHpPaHHI CTa-
pHX 1 TOSIBI NPUHIMIIOBO HOBHX (DAKTOPIB BUPOOHHMITBA YEPE3 METaNpHCKOPEHHS Ha-
YKOBO- TEXHIYHUX 3MiH; CUMOI03Y IHAMBIAYalbHHUX 1 IPYNOBUX CKOHOMIYHHMX IHTEpeciB
Y 3B’SI3KY 3 HPHHANCKHICTIO IOAMHH 10 IEBHUX YIPYMOBaHb; OPMYBaHHS HOBUX BUJIB
1 opm peanizailii eKOHOMIYHOI [iSTIBHOCTI; MOSBU HOBHX (OPM 3aXHCTy CKOHOMIYHHX
IHTEPECiB, MEXaHI3MIB iX y3TOKCHHS Ta IHCTUTYTIB AK OOMEKYBAYiB i PEry/IsATOPIB €KO-
HOMIYHOT AiSIBHOCTI TOLIO.

BrCHOBKH Ta ITepCIIeKTHBH MOAATbLIINX 0CTi/KeHb. BiinosigHo, y TakOMy paKyp-
Cl HayKOBOT'0 aHalIi3y BIJTBOPCHHS CKOHOMIYHHX 1HTepe01B MO-TIEpIIIE, BUXOJHTS 32 Mexi
HASBHUX COLIaNbHUX Ta CKOHOMIYHHX yMOB, IHCTUTYUIHHUX OOMEXKCHb, KOH FOHKTYPHHX
KOPEIISALIH, TICHXOJIOTT4HO-EMOLIHHNX YCTAHOBOK, HAOOPIB LIHHOCTEH, SIKi ACTEPMiHYIOTh
3aPOJUKCHHSI 1 CTAHOBJICHHs IHTEPECIB CKOHOMIYHHMX aKTOPIiB a00, HABIAKH, FalbMYHOTh 1
PECTPHKIIOHYIOTh 3a3HaueHi npouecy. OJHaK BITBOPCHHs CKOHOMIYHHX IHTEPECIB MOXKE
HEOOOB I3KOBO nepe,u6aan1/1 CKOHOMIYHHII CTPUOOK 1 BUCXIJHUI PyX, a MaTh abComoT-
HO mpotuiexkHuii edexr. Konrnnyym dopmyBaHHs 1 peanisailii eKOHOMIYHHX IHTEPECIB
XapaKTepU3y€eThCs AK KUTbKICHAMH, TaK i sSIKICHUMH 3MiHAMH, Bl)lplSHﬂeTbCSI Macirabda-
MU PO3BEPTAHHS 1 KIHI[EBUMH PE3yJIbTaTaMU B MOJICTPYKTYpPHIN B3aeEMOAil HAHO- MIiKpO-,
MaKpoO- Ta MEraeKOHOMIYHOT'O PiBHIB, 1[0 BU3HAYA€E MEPCIEKTUBU HOTO MOJANBIIOTO J10-
CITiKEHHS.
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Paccmompenvr  meopemuyeckue acnekmol QYHKYUOHUPOBAHUA MOOENU BOCHPOU3BOOCMBA
DKOHOMUYECKUX uHmepecos akmopos. OO0CHO8AHO coOdepicanHue OCHOBHbIX CMAOUll 80CHPOU3BO0-
CMBa IKOHOMUUECKUX UHIMEPeCO8, PACKPLIMbL OCHOBHbLE 83AUMOCES3U U 3AUMO3ABUCUMOCIIU MENHCOY
HUmU. BolsicHenbr mexanusmvl no00epiucanus yCmoudugocmu 60CnpPOU3800CmMEd IKOHOMUYECKUX aK-
mepoe 6 yCi08UAxX OUHAMUYECKOU MPAHCPHOPMAYUU.

Knrwouesvie cnosa: 806‘”1)0”38000”180, IKOHOMUYUECKOoe noeedenue, IKOHOMUUEeCcKue unmepecsl,
unmezpayusn, unmepec, uppayuonaiuIm, pauuoHaaIu3m.

The theoretical aspects of the functioning of the model of reproduction of economic interests of
actors have considered. The content of the main stages of the reproduction of economic interests is
singled out and substantiated, basic interrelations and interdependencies between them have revealed.
The mechanisms for maintaining the sustainability of the reproduction of economic actors under
conditions of dynamic transformation have elucidated.

Key words: reproduction, economic behavior, economic interests, integration, interest, irratio-
nalism, rationalism.
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COILIAJBHO BIINOBIJIAJILHI IHBECTHUIIIT ¥ 3APYBIKHIN
INPAKTUII 3BACTOCYBAHHA

IIpu docniocenHi K MmeopemuyHux, max i NPAKMUYHUX Acnekmie coyianrbHo 8i0N08I0ab-
HO20 IH8eCMYBAHHS, BUABNIEHO NPOOIEMy 8i0CYMHOCMI YHIQIKOBAHO20 NOHAMMA COYIANbHO 8IONO-
sil0anbHUX iHgecmuyill y ceimi. Lle € 6usHauanbHOO pUcoio He MINbKU HAYKOBUX OOCTIONCEeHb y Yill
cehepi, a il ananimuuHux nioxo0i6 MidiCHAPOOHUX OP2AHI3AYIl MA KOHCATMUH208UX KOMNAHI. [1opso
3 mum icHye bazamo mepminie, Ki BUKOPUCMOBYIOMb K CUHOHIMIUHI: «8ION0BI0ANbHI IHBeCmMUYiiy,
«iH@ecmuyii 6NAUBYY, «eMUYHI ingecmuyiiy, «3eneni ingecmuyiiy, «iHeecmuyii, OpiCHMOBAHI HA YIH-
Hocmiy. TIposedeni 00CaiONCeHHs GUABUNL, WO MEPMIHU «COYIANbHO BION0GIOANbHI IHeeCmMUYily ma
«CoYIianbHO BIONOBIOANbHE IHBECIYBAHHAY €BOIIOYIOHYIOMb NIO BNAUBOM HALATbHUX NPOOIEM PO3-
BUMKY 1H00CMEd. 30IUCHEHO AHANI3 CUHOHIMIYHUX MEPMIHIE MaA 8UABNIEHO OLNbUL 3A2allbHI MEePMIHU Y
npakmuyi 8UKOPUCMAKHA. 3a pe3yrbmamamu 00CIi0OHCEeHHS 3aNPONOHOBAHO BUSHAYEHHS COYIANbHO
8I0N0BIOAILHUX [HEECTMUYILL.

Kniouogi cnoesa: couianvno 6ionosioanwvni ineecmuuyii, 6ionogioansvne ingecmyeanns,
ESG-kpumepii.

HOCTaHOBKa npo6aemu. ColiadbHO BIIIMOBiJadbHI IHBECTHIIT MamOTh JIOB-
ry icropito 3 moyatky XX cT. Ale iHTepec 10 HUX CTPIMKO 3piC B OCTaH-
Hi JecATHpIvYsl, 0COONHMBO Ticis To0anbHOi GinaHcoBoi kpu3u 2008+. Ilicus kpuszmu
IHCTUTYIIMHI Ta 1HAWBIAyadbHI 1HBECTOPH IMOYAIM NIYKATH MOXKJIHUBOCTI 3aJI0BOJICH-
Hsl (piHAHCOBUX Ta colianbHUX iHTepeciB. CtaHoM Ha 2016 p. KoXeH II'SITUH nojap,
KW repedyBae i NpopeciiHuM yIpaBIiHHAM, 1HBECTYEThCS 3 ypaxyBaHHAM ESG-
KpUTEpiiB: BIUIMBY Ha HABKOJIMIITHE CEPEIOBUIIE, COIiallbHY cepy, AKICTh YIpaBIiHHS
Ta €TH4YHI 3000B’ 13aHHS [1]

JlocipKeHHSI TPOIIECiB COIiaTbHO BI,I[HOBII[EUILHOFO IHBECTYBaHHS Bm6yBa€TLc;1 no-
CHUTBH aKTHBHO. HayKOBLu TPHUCBAYYIOTh CBOI mparti p13HI/IM acIeKTam CyTHOCTl comanLHo
anOBmanLHHx lHBeCTI/IHIH 3aCTOCYBAHHSIM CTpaTerm COI_IlaJILHO BI,Z[HOBIIIaJILHOFO 1HBEC-
TYBaHHI, 3B ;131<y coIiagbHO BII[HOBI,[[aJILHI/IX lHBGCTI/II_IlI/I Ta KOpHOpaTI/IBHOI COI_IIaJILHOI
BIITOBIAAIBLHOCTI, p€3y.IILTaTI/IBHOCT1 COIaJILHO BII[HOBI,Z[EIJILHI/IX 1HBCCTI/II_III/I 1HTerpau11
ESG-dakTopiB 3 TisIBHICTIO MiIPHEMCTBA, HOBemHul COIIlaJILHO BmHOBmaJILHHx iHBeC-
TOPIB 3arajioM Ta OKpeMO 3a TPYyIaMH, CyKyITHOCTI iXHIX MOTHUBIB Y 3JIIHCHEHHI COIIaJIbHO
BIJIIIOBITAJIBHUX 1HBECTHULIIN.

XapakTepHOI 03HAKOI BEJIMKOi KiTbKOCTI JOCIIKEHb Ta IMyOJiKaIii € BiIcyT-
HICTh €JIMHHX IIJIXOJIB JO BU3HAYCHHS COIIaJbHO BIANOBINAJBHUX iHBecTUIIH. [Tpu-
qoMy II€ € BU3HAUYAJIbHOK PHCOI0 HE TUIBKA HAYKOBHUX JOCIIJKEHb, a U aHATITHYHUX
MaTepialliB MDDKHAPOJHHUX OpTaHi3aliii Ta KOHCAITUHTOBUX KOMIIAHIH, 110 3aMaroThCs
MpoIecamMu COIialIbHO BiJITOBIAAIBLHOTO 1HBECTYBaHHSI. TOMYy MHUTaHHS BIOPSIKYBaH-
Hsl, cucTeMaTu3anii nedinimii, aHai3y X BIIMIHHOCTEH Ta BIUTMBY Ha TOJAbBIIC J10-
CHIJDKEHHS TPOIECIB COIIadbHO BIAMOBIJANBHOTO 1HBECTYBAHHS BBAXKA€MO aKTyallb-
HUM.

Mera crarti. MeTOI CcTarTi € cucreMarus3aris MiAXOo4iB 10 BU3HAYEHHS COLIaIbHO
BIJIMOB1TAJIBHUX 1HBECTHIIIH, 110 3aCTOCOBYIOThCS Y 3apyOiXKHII HayIll Ta MPAKTHIII.

©I.C. Llkypa, 2017
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OcraHHIM 9acoM (2011 —2016 pp.) HayKOBa JICKYCIst 3apy61>I<HHX aBTOp1B y cdepi co-
[iaJIbHO BiJIIOBiAaIBHOTO 1HBeCTyBaHH${ IiATpUMY€ThCs psitoM pociinaukis. Tak, M. Cz-
erwonka JIeMOHCTPY€ KOMIUICKCHHI MIAXIJ Y TOCHIIKEHH] COLianbHO BiIOBIIANBHOTO iH-
BCCTYBAHHS, PO3TIIAIAE iCTOPIKO PO3BUTKY, CTpATerii, siki 3aCTOCOBYIOTECS, POOHTH AKIICHT
Ha PeNIrifiHOMY acleKTi eTHYHOTO 1HBCCTyBaHH${ [2]. ABTOpH N.S. Eccles Ta S. Viviers pos-
TISIAK0Th HOXO/DKCHHS Ta 3HAYCHHS TCPMIiHIB B aKaJICMiHiii J1iTepaTypi, IO ONUCYIOTh iH-
BECTYBAHHSI, SIKC IHTETPYE pO3TIsL ESG- KpHTepllB [3]. W. Rogowskl HABOJWTE HOPiBHSIIb-
HY XapaKTEePUCTHKY TPAAULIHOTO Ta COLIaIbHO BiIIOBIAAIBHOIO 1HBeCTyBaHH${ posrisizae
IUTAHHs e(PEKTHBHOCTI NPOLECIB IHBECTYBAHHs Ta IHCTUTYLIHHUX YMOB 3IiHCHEHHS COLli-
allbHO BIANOBIaNBHOTO iHBecTyBaHHs [4]. J. Sandberg Ta Tpyna aBTOPIB IPUBEPTAIOTH YBary
J10 HEOJIHOPI/IHOCTI COLialbHO BiANOBIAANBHIX iHBeCTHLIH [5]. Von Wallis 3ocepexyerbest
Ha OLIIsAL JITEPATyPHHX JKEPEIL, IPUCBIYCHHUX COLIAIBHO BIIIIOBIIANIbHOMY IHBECTYBAHHIO,
3 MO3UIIIT ETHYHUX BUMOT Ta (PiHAHCOBOTO iHTEpecy [6].

Bepyuu 710 yBaru HampamoBaHHs BUCHUX Y cepi COIIAbHO BIAMOBIAILHOTO IHBECTY-
BaHHS, 3a3HAYMMO, 1[0 MTUTAHHS 3aCTOCYBAHHS TEPMIHIB Y il HepCHeKTI/IBHiﬁ cdepi iHBEC-
TYBaHHs, iX CHCTeMaTH3aLlii Ta yHi(ikallii 3aC1yroByIoTh Ha MOAAIbIINIT PO3BUTOK.

Y 3apyGiXHUX JDKepenax couialbHO BiimosifaneHi inBecTuuii (SRI) — e inBec-
THLIT y (IHAHCOBI IHCTPYMEHTH, 31iHiCHIOBaHI Yepe3 (OHIOBHI PHHOK 33 JOIOMOIOK
(inancosnx HOCCpe,I[HI/IKlB (npoq)ecumnx MCHEJKEPIB aKTUBIB), aKIEHT POOUTHCS Ha
BpaxyBaHHi ESG-kpuTepiiB npu 3MiiCHEHHI iIHBECTYBaHHS IHCTUTYLIHHUMHU YU IPHUBAT-
HUMU 1HBECTOpPaMU.

VY mpamx 3aKOpIOHHUX HAYKOBIIB, SIKI JTOCTIDKYIOTH IHTAHHS COIIadbHO BiIITOBI-
JAIbHUX THBECTHIIIN, MaTepianax JOCTIKECHb MIXKHAPOIHUX OpraHi3alliif Ta KOHCAJTHHIO-
BUX KOMIIaHIH BiZICYyTHE €IMHE BU3HAYCHHS Ta PO3YMIiHHS TOTO, IO HAJICKHUTH JIO COLIaANEHO
BIJINIOBITAIBHOTO 1HBecTyBaHHsI. [Ipu yomy 1151 audepeHiiaiis moMiTHA HaBITh cepejl KpaiH
€Bponu i 6a3yeThCs Ha 1X ICTOPHYHHUX Ta KYJIBTYPHUX BIIMIHHOCTSX [7]. 3aramoMm TepMmiH
BiJINIOBITAJIbHUX 1HBECTHIIIA HE € CTATUYHUM, BiH 3MIHIOETBCS 3 4YaCOM, CBOJIIOI[IOHYE Ta BiJIl-
obpakae 3MiHYy IOTped CYCHLIECTBA, BUKIUKH Yacy.

Bignenasua €Bpomeiicekuil GopyMm cramux imBectuniii (the European Sustainable
Investment Forum — Eurosif) po3risiae SRI He sk comiaabHO BiAMOBIAAIBHI IHBECTHINT, a
SK CTaJll Ta BiamoBimanbHi iHBecTHIli (Sustainable and Responsible Investment). Sk min-
kpecieno y nociimkennsx UNEP FI ra Mercer, nepenyMoBH IJIsl TAKUX 3MIH € «CIIPaBKHIM
BiZJOOpaKCHHSIM OCHOBHUX 3MiH Yy MUCIICHHI, TIOB’SI3aHUX 3 BEIUUE3HIMHU EKOJIOTTYHIMU Ta
COLIaJIbHUMHU MPOOJIeMaMH, 3 SIKHMH CTHKA€ThCst Ham cBiT» [8]. Lli 3MiHM BiA3HAYAIOTHCS
3akopnonaumu pocuigaukamu N. Eccles and S. Viviers [3], sixuvu O6yito npoBeaeHO A0CHTi-
kentst ESG-kputepiis B akajeMiuHiii irepatypi 3a 35 pokis (190 crareid, omy6iikoBaHux
aHITIIHCHKO0 MOBOO). ABTOPH TAKOX rnm(pecmo}on) IO TePMiH CBOJIIOLIOHYE Ta HAOyBae
HOBOT'0 3MICTY Y BHIUISIII CTaJMX 1HBECTHITIH.

[Tix yac morimOICHOT0 BUBYCHHS TEOPSTUIHUX 3acajl COLIANBHO BiIIOBINAIEHOTO 1H-
BECTYBAaHHS BHHUKAE TUTAHHS BIIMIHHOCTI OAIOHUX BH3HAYCHb TA 3HAYCHHS OIHAKOBUX
TePMiH y pi3Hi nepioau. [HiriaTHBH 3 OOKY CBITOBOTO cniBTOBapHCTBa Ta MIXKHAPOTHHUX Op-
ranizaniit (UN PRI, Eurosif, US SIF) JAIOTh CYTTEBUH IMITYJIBC JJISI TIOJANBIIOTO PO3BUTKY
HAYKOBOTO JIOCII/DKCHHS! TEPMiHOJIOTII.

TepMiHM TaKOK BapifOIOTHCS 3aJIEKHO Bill 4acy, MICISI Ta MOJU: «CTUYHI», «COIialb-
HI», «3€JICHI», «BIAMOBIIATBHI», «CTal» («CTIHKI»), «IHBECTHIIT BIUTUBY», «YHCTI». 3a3Ha-
YeHi TePMIHU Ta IX CYTHICTh y TPaKTyBaHHI Pi3HHUX /DKEPEN HaBeICHO B Ta0I. 1.

Tabnuys 1
Ilixxoam 10 TpakTyBaHHS COLIAJbHO BiANOBIAJIbLHUX iHBeCTHLIH

ITonsiTTs1 BusHayeHHst

Etnune [uBectuuiitna ¢inocodis, kepoBaHa MOPAIBHUMH LIHHOCTAMH, €THYHHUMH KOJEKCaMH abo
IHBECTYBaHHS peniriiHuMu MOTUBaMH. [HBECTHLIIHI pillIeHHs BKIIOYAIOTh HEeKOHOMIuHI kpuTepii. Ll
(Ethical investing) | mpakThka TpaJuIiiiHO OB’ s3aHa 3 HErATUBHUM CKPHHIHTOM [8]
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IIpooosocenns maon. 1

Monsrrst Buznauenus
BignosinaneHi [HBecTyBaHHS 3 ypaXyBaHHSIM BIUIMBY IHBECTHIIIN HA CYCITUIBCTBO Ta MIPUPOIHE
IHBECTHIIIT CepeIOBHIIIE, K ChOTO/HI, TaK i B MaiilOyTHROMY [9].
(Responsible

investment (-ing)

[Migxin, sKuii IEMOHCTPYE, IO CTBOPEHHS JOBIOCTPOKOBHUX CTIMKHMX JOXO/IIB 3aJICKUTh
BiJl cTaOUIBHYX, JOOpE (YHKIIOHYIOUNX Ta 10OpEe KePOBAHUX COLIAIBHHX, CKOJIOTTYHHX Ta
eKOoHOMIYHHuX cucteM [10].

BinnosinansHe inBecTyBanHs (RI) — e Oyap-sikuit criocid BUOOpY IHBECTHLLIH, e BpaXOBYIOTBCS
sk (pIHAHCOBI, TaK 1 He()iHAHCOBI MiPKYBaHHSI, TaKi sIK CTAH/IAPTH, €TUYHI Y1 COLIAIbHI HOPMH.
e miaxiz, 32 IOIOMOTOF0 SIKOrO MEHEDKEp 3 YIIpaBiliHHs akTuBaMu po3risiaae ESG-daxropu
TIpY aHaJTi31 KOMITaHii Ta MPUIHATT IHBECTULIIHMX pitens [11].

BinnoBizaibHi iHBeCTHIIIT 3a3BH4all TIOEAHYIOTH (pIHAHCOBI LT IHBECTOPIB 3 TYpOOTAMH I1I0/10
COLIIAIbHUX, €KOJIOTYHHX Ta €THYHHX ITHTaHb Ta MMTaHb KOPIIOPATHBHOIO YIpaBIiHHs [12]

Craui iHBeCTHIIIT
(Sustainable
Investment (-ing)

Crarie iHBeCTYBaHHsI O3Ha4ae akTHBHE BKIto4YeHHs KputepiiB ESG y npuitHaTTs! iHBEeCTHIIHHOTO
pittieHHs (MO3UTUBHMI CKPUHIHT); CTaIT IHBECTHIII BU3HAYAFOTh MPIOPUTETHICTH (DIHAHCOBOT
PE3YIBTATHBHOCTI Ha/T COLIATLHOIO 200 SKOJOMYHOIO Bifiiayero [9].

3arasbHHI TEPMIH, 1110 CTOCYETBCS YCIX BHJIIB COLIIATILHO BIIOBIIAIBHOIO IHBECTYBaHHSI,
iHBeCTyBaHHsI, opieHToBaHoro Ha ESG-kpurepii, Ta BimoBinaisHOro iHBectyBaHHs [ 13].

Craute, BIINOBIIAIbHE Ta BIVTMBOBE iHBecTyBaHHsI (SRI) — IHBeCTHIIIHHA IMCLIMILTIHA, SIKa PO3IIISIAe
KpHTEpii eKOJIONYHOr0, COLIATHOrO Ta KopriopaTisHoro ynpasiiass (ESG) it orpumanss
JIOBIOCTPOKOBOI KOHKYPEHTHOI (DiHAHCOBOI Bifijiavi Ta MO3UTHBHOIO COLIATBHOIO BIUTHBY [ 14]

IuBecTuii BrumBy /
BILTHBOBE
1HBECTYBaHHSI
(Impact investment

(-ing)

BrutnBoBi iHBeCTHINIT — IHBECTHIIIT B KOMITaHil, opraHizariii Ta (poHIu 3 HAMIPOM CTBOPHTH
BUMIpIOBAaHUI COLiaJIbHUIN Ta €KOJIOrYHHI BIUIMB pa3oM 3 (hiHaHCOBOIO Bijauero [15].

BrumBoBe iHBeCTYBaHHSI PO3BHBAETHCSI I11]1 BIUIMBOM 1HBECTOPIB, SIKi O)KAal0Th BUKOHYBATH
CBOI comianbHi 000B’SI3KM, IPArHyYX OTPUMATH HE TUILKHU (piHAHCOBUA, ane 1 HediHaHCOBUI
Ppe3yJIbTaT, a TAKOXK BUPIIIYBATH HAHOLIBII HAralIbHI COIiabHI Ta eKosorivHi mpodmemu [11].

VY GUIBIIOCTI BUMAJIKIB TEPMIH € CHHOHIMOM «COLIQJIbHUX IHBECTUILIN (TOJI SIK JesKi
KaTeropii iHBECTHIIIH MOKYTh HE PO3IIISIATHCS SIK «COLIaNbHI», BOHU B OCTATOYHOMY
MIJICYMKY CIIPSIMOBAaHI Ha MOJIMIIEHHS COLIaJbHO-eKOHOMIYHUX, COLIaIbHUX YU
€KOJIOTIYHHX YMOB), 0co0IMBO B €BporTi.

BrunBoBe iHBECTYBaHHS OXOILTIOE IIMPOKHUIA CIIEKTP «COLIATBEHIXY MPOOJIEM 1 TeM, sKi B
LIIJIOMY MOYKHA MOJIUIMTH HA JIBI KATEropii: coliaibHa iHTerpaltis, Ta IPOSKTH, OB’ s13aHi

13 3a0e3MeueHHsIM CTaOlIIBHOCTI Y chepi BUPOOHMIITBA Ta JIOCTYITY, HAIPUKIIA, 10
BIJIHOBJIFOBAHOI €HEPT i, MPOAYKTIB XapuyBaHHs, BOJIH, CTAJIOTO CUTHCHKOr0 rocroxapersa. Ls
KaTeropisi 3HAYHOK MipOFO MOIIHPIOETHCS HA PHHKAX, 1110 PO3BUBAIOTHCS [ 16].

BrnBoBi iHBeCTOpH HAMArarThCsl CTBOPHUTH sIK (D iHAHCOBUI PUOYTOK (Y pi3HUX
Macmitabax), Tak i coriaabauil Brums [11].

BrumnBoBe iHBECTYBaHHSI € MTapacoIbKOBUM TEPMIHOM, KU TOKPHBAE IEKLIbKA KIIACiB aKTHBIB
(HampHKIIaz, aKTHUBH, L0 3a0e3eUyI0Th (PiKCOBAHMIT I0XO1, BIACHUI KarliTai) i € OKpeMUM
CrIocoO0M CIIpsMyBaHHS (hiHAHCYBAHHS JI0 COLIAIIHUX OpraHizaliii abo MminpueMCTB, sKi
MIparHyTh BUPIIIYBAaTH KOHKPETHI COLIiaNIBHI IPOOIEMH Yepe3 pUHKOBI MexaHi3mu [17].

BrumBoBi iHBecTHLil — e iHBeCTHIIIT B KOMIIAHIi, opraHizartii Ta (JoHIM 3 HaMIpOM CTBOPUTH
COLIAJIBHUI Ta SKOJIOTTYHHIH BILUTMB Pa3oM 3 (hiHaHCOBOIO Biza4yero. BITMBOBI iHBECTHIIIT MOKYTh
OyTH 3/1iliCHEHi SIK Ha PUHKAX, 110 PO3BUBAIOTHCS, TaK 1 HA PO3BUHEHHX PUHKAX, 1 MaTH Ha METi
OTPUMAHHsI JI0XO/IiB Ha PiBHI BiJ] HIKYE PUHKOBOI'O JI0 PUHKOBOIO, 3aJI€XKHO Bi 0OcTaBuH [18].

BrutiBoBe iHBeCTYBaHHS — 1€ IHBECTULIHUI MiAXi/, IKMH Mae HaMip CTBOPUTH SIK
(hinaHCOBUI TPUOYTOK, TaK i MO3UTHBHUI COLiaNbHUI 00 €KOJIOTTYHUIA BIUIUB, SIKHI
AKTHBHO BUMIPIOETHCSL.

BruBoBe iHBeCTYBaHHS HABMUCHO 1 SBHUM YHHOM IOKIHKAHE 3a0€3MEYNTH HOIBIHHY
METY COLiaJIbHUX/EKOJIOTYHUX HACIIKIB Ta (JIHAHCOBUX PE3yJbTATiB (SIKI MOXKYTh OyTH
HIKYE PUHKOBHX, HA PIBHI PUHKOBUX a00 BHIIe pUHKOBHUX) [19]
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Rakinuennss maon. 1

TousTTs BusHauyeHHs1
ComuianbHo CorianbHO BiAMOBIIaIbHE IHBECTYBaHHS MOXe OyTH BH3HAYCHE SIK €THYHA, COLliajibHA Ta
BIJIIOBIIaJIbHE BI/INOBIIaJIbHA JSUTbHICTD, CIIPSIMOBAaHA HA OTPUMAHHS JOBITOCTPOKOBOTO NPHOYTKY [2].

iHBeCTyBaHHS /
inBectuii (SRI) CorianbHO BiAMOBIAaIbHE IHBECTYBaHHSL, SIK IPABUIIO, BiI0Opakae BiJICiB IHBECTHIIIH,
SIKi MOJKYTh MaTH HETaTUBHUI BIUIMB Ha CYCHUIBCTBO 200 HABKOJIMIIHE CEPEIOBHUIIE
(HeratuBHUI cKpuHIHT) [9].

[uBecTHLiT sIKi 00’ €IHYIOTh COLIiaIbHI, ETHYHI, €KOJIOTIuHI (hakTopH Ta hakropu
KOPIIOPATHBHOI'O YNPABJIiHHA IPU 3[1HCHEHH] IHBECTULIIHHOTO Tpouecy [5].

[uBecTHLil, SIKi HOEHYIOTH (hiHAHCOBI 1l Ta corianbHi [20].
Vi Buam iHBECTHILIH, SIKI TOEAHYIOTh €THYHY MOTHBAIIi0 (200 i) 31 3Bu4aiiHow [21].

IuBecTHLiiiHMIA TpoLec, KU TPU NPUIHATTI IHBECTULIIHHOTO PIlICHHS MOEIHYE (aKTOpH
coliabHi, eKOIoTivHi Ta eTHyHi [22].

IuBecruuiiina cTpaTeris, sika 000B’3KOBO Ta MPIMO PO3IJIANAE COLIANBHUH (HaKkTOp SIK
YaCTHHY IHBECTHIINHHOTO mporecy [23]

I'pomanceke CrpsimoBaHe Ha (D iHAHCYBaHHS MPOEKTIB 00 yCTAHOBH, SIKI MIATPUMYIOTH O1THUX Ta
IHBECTYBaHHS He3abesneueHux rpomasH y CILA Ta 3a kopaoHoM [14].

(community

investing) Karmitan inBecTopiB, CIIPSIMOBAHUIT 10 THX MPOIIAPKIB CYCIIIbCTRA, SIKI BiI4yBatOTh Opak

(hinaHcoBuX nociryr. 3abe3neuye OCTYI 10 KPEAUTiB, KaliTalny Ta 6a30BUX OaHKIBCHKUX
MIPOJIYKTIB, sIKi Il TPEACTABHUKHU CYCIUILCTBA HE OTPUMAIOTh 33 3BUUAHUX YMOB [8].

3abe3mnedye iHIUBIIyaTbHHX 0ci0 Ta opraHizamnii (piHAHCOBUMH PECPYCaMH 3 METOIO
MOJIMIICHHS SIKOCTI XKUTTS iX caMUX, iXHIX POJWH, Ta rpomaj. J{is OiabpmocTi — e nuisix
10 BOJIOMIHHSI OyAMHKAMHU, CTBOPEHHS pOOOYOro MICIIs Ta PO3BUTKY Masioro 0izHecy [24]

3enene 3erneHi iHBecTHLIT — IIe iHBECTHIII}{HA JisTIBbHICTH, CIIPIMOBaHA Ha KOMIaHIi abo
IHBECTYBAHHSI HPOCKTH, SIKi 3aiMalOThCs 30€PEXKCHHAM IIPUPOJHUX PECypCiB, BUPOOHULTBOM Ta
(Green investing) | BUSBIEHHSM aJIbTEPHATUBHUX JDKEPEJ CHEPTil, BIPOBAKEHHIM YHCTUX MOBITPSIHUX
Ta BOJHHX NMPOCKTIB Ta/ab0 IHIIMMH €KOJOTIYHO CBIZOMHUMH Oi3HEC-TIPaKTHKAMU.
3esneHi iHBeCcTULIT MOKYTh OyTH MiJ apacoibkoto SRI, ane B o0CHOBHOMY BOHH OiJIbIIl
crerudivi [25]

IuBecTyBaHHs, IuBecTyBaHHS, 110 0a3yeThCs Ha LIHHOCTSX, Ma€e 0araTo Ha3B Ta OXOIUIIOE TaKi MPaKTUKH,
1m0 06a3yeTbCcst HA | SIK COLIaJIbHO BiJNOBIaNbHE IHBECTYBAaHHS, IHBECTYBaHHs, 110 BpaxoBye ESG-¢axropu,
niHHocTsX (values- | cTasne iHBecTyBaHHs Ta BIUIMBOBE iHBeCTYBaHHs [206].

based investing) Tlixxin go iHBecTyBaHHS, 1110 0a3y€ThCsl HA LIHHOCTSX, O3HAYAE IPUIHATTS TAKUX
(hiHAaHCOBUX pillleHb, sIKi BiI0OPaXKal0Th MOPAJIbHI NPUHIIMIN Ta LIHHOCTI iHBecTOpa [27]

IMoeanye Micii ynpapisio4oro akTHBaMH Ta iIHCTUTYLIHHOTO iHBecTopa (y OlIbLIOCTI

IuBectyBanHs, BUIMAJKIB [l HEPUOYTKOBHUX Opraxizarii) [2].
OB’ A3aHE 3
Micieto (mission- | [HBecTHLiT, clIpsSIMOBaHI Ha OTPUMAaHHS 3BUYAiHOT (17151 iIHBECTOPa) HOPMH JIOXOJIHOCTI Ha

related investing) | BKJIaJ€HHI KarmiTall, a TAKOXK JOCSATHEHHS COLianbHUX el [28].

IHBecTyBaHHS, IPU IKOMY OYiKY€THCSI BUIO/1a sIK (piHAHCOBA, TaK i coliainbHa [29]

V3araibpHO0YHM BUKIIAAEH] MAX0AU 10 COLIaJbLHO BIAMOBIAANBHUX 1HBECTHIIIH, 3a3Ha-
YMMO TaKi iX XapaKTePUCTUKHU: JOBIOCTPOKOBHI XapaKTep IHBECTYBAHHS; PO3TIIIAIOTHCS SIK
MIPOSIB KOPIIOPATHBHOT COIIANTbHOT BIJIIOBIAILHOCTI, YpaxyBaHHS IHTEPECIB CTEUKXOJIIEPIB,
OJTHOYACHO JocsATaeThesl (piHaHCOBHMI Ta HeiHAHCOBHI eeKT BiJ 3IIHCHEHHS COIIAJIbHO
BIMOBIAAIbHUX 1HBECTULIIN.

Sk GaunMo, BCi TEPMIHM BUKOPUCTOBYIOTBHCS y IyXKe OJM3bKOMY 3Ha4eHHi. TepMmiH
«BIMOBITaJIbHI THBECTHIIID» PO3MIIAIAETHCS K «I1APACOTBKOBUNY, SIKUI OXOILITIOE Pi3HI BUIH
IHBECTHIIIN, 10 3JIHCHIOIOTHCS 3 YpaxyBaHHSM BIUIMBY Ha CEPEIOBHINE, CYCITUTLCTBO Ta
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NPAKTHKY praBJ‘IlHHfI (ESG-kpurepii). Binnosinanbue iHBECTYBaHHS O3HAYA€ IHI/IpOKI/II/I
CHEKTp 1HBECTHLIHHUX MPAKTUK, BKIIOYAIOUN COLIIAIbHO BiAMOBIIaJIbHI, CTall Ta IHBECTHUIIT
BILTUBY. Takos O1JIbII 3arajIbHUM € IOHATTS lHBeCTyBaHHSI 1o 6a3yeThesl Ha IIHHOCTSIX (val-
ue-based investing). Binbur By3I>I<I/II/I CIIEKTp IHBECTHIIIH XapaKTEPU3YETHCS 33 TOMOMOTOK0
TEPMIHIB «3eJIeHD) IHBECTHLIT (green investment) Ta «rpoMajiCbKi» iHBECTHIIIT (commumty
investment). BoHH OXOIUTIOIOTE CYTTEBY YaCTHHY COLUANbHO BIAMOBINANBHUX IHBECTHIL,
MaloTh OUTBII YiTKI HanpsAMHU. Takoxk icHye 00’ exkTHUBHA TyMKa, 0 SRI - 11e iHBeCTHLIHHUT
aHaJIOT KOPITOPATUBHOI COIIANILHOT BiAMOBIIabHOCTI [2; 4; 7; 24].

V cyuacHiif HayKOBIi JliTepaTypi TaKOXK 3yCTPiUatOThCs AesKi nHCKycif/iHi TOYKH 30Dy.
Hanpuxnaz, T. Hor- Fa6p1c [30] TIPOIIOHY€E zm(bepeHuuoBaTH MOHATTS COILIaJIbHO BiAIOBI-
JAJIbHUX 1HBECTHULIIH Ta COLIaIbHO BiANOBIAAIBHOTO lHBeCTyBaHHSI ComianpHO BiANOBIAAIb-
HE IHBCCTyBaHHSI PO3IIAAETCS 3 MO3uIIil iHBecTOpa, KN (bopMye CBill 1HBECTULIHHUH
nopT(benL 3 aKIliil KOMITaHii, SIKi BUKOHYIOTb CTaHJapTH couiaiabHOT BiNoBianbHOCTI. Komu
MOBa ii/ie PO COlialbHO BI/IIOBINANbHI IHBECTHILII, MAIOTHCS Ha yBasi peaibHi IHBECTHUII,
SIKI 3A1MCHIOIOTBCS BCEPEMHI MIANPUEMCTBA, HE MOPYLIYIOUHM 3acajl COLialbHOi BiJIMOBI-
JaibHOCTI. J{OCIiPKEHHS €BPONEHChKUX Ta aMEPUKAHCHKUX JKEPET HE JJa€ 3MOTH MiATBEp-
JIUTHU JIOIUTBHICTD 1i€1 AuQepeHIianii, pi3HUIl MiX TepMiHAMHU «IHBECTHIIII» Ta «IHBECTY-
BaHHs» npu po3risial SRI He MpocTexyeThCsI, BOHU 3aCTOCOBYIOTBCS SIK TOTOXKHI TMOHSTTS.
et miaxin 10 poO3pi3HEHHS COIMIAIEHO BiAMOBIIaIbHUX 1HBECTHUIIIN Ta COIIABHO BiJIOBI-
JAJILHOTO 1HBECTYBAaHHS MOXKE CTAaTH y MPHUroJli came B YKpaiHChbKHX peaniix. ToMy mio 3a
[MOYATKOBUX YMOB CTaHOBIIEHHS PUHKY COLIaJIbHO Bi/MOBIaJIbHOTIO iIHBECTYBAHHS, B YMOBax
cnabkocTi (POHIOBOTO PUHKY, HEJIOCKOHAIO! MEHCIMHOT CHCTEMH, MOJITHYHOI Ta COIliaib-
HO-€KOHOMIYHOI HECTaOUIbHOCTI, AOIIIBHO PO3IIISLIATH PO3BUTOK IMPOLECIB PEaIbHOTO 1H-
BECTYBaHHS COLIAIIbHO BIAMOBIAaJIbHUMU HIANPHUEMCTBAMH 200 TAKUMH, 110 TOTPUMYIOTHCS
ESG-kpurepiis, sik 6a30BHX MEPEAYMOB IS CTAHOBIICHHS PUHKY BiJITOBiTAIIEHOTO iHBECTY-
BaHHsI. [HIIIITOBaHHS COIIAJILHO BiJIMOBIJAIILHUX 1HBECTHUIIMHUX MPOEKTIB CTAHOBUTH 0a3ucC
JUIA TIOAAIIBIIOT0 (hOpMYBaHHs MOPT(HENB 3 HIHHUX NanepiB UUX HiAMPUEMCTB (HiIHAHCOBUMHU
nocepennukamu. Jlo peui, He BCi COLIAJIbHO BiAMNOBiJalbHI MIIPUEMCTBA € aKI[IOHEPHUMHU
TOBapUCTBAMH a00 MAIOTh aKilii, 110 BUCTYNAIOTh 00’ €KTaMH TOPriBii Ha (HOHIOBUX PHUH-
Kax, TOOTO BOHM HE MOXYTb OTpuMaTH (piHaHcyBaHHs cBOiX ESG- -CIPsIMOBaHUX IIPOEKTIB
4epes MexaHisMH (OHI0BOTO PUHKY. 3BHYAHHO JOCTYI 10 PHHKY LIHHHX naneplB 3HAYHO
PO3IIMPIOE iXHI MOXKIMBOCTI IIIOJI0 PO3BHUTKY, BHBOAWTE IIINPHEMCTBA HA HOBUI PIiBEHB,
ane Tpeba BpaXxoBYBaTH peallii CbOroIeHHS. AJle K, He3BaXKarouu Ha 11, He MO)KHa BiJIKJa-
JIATH JOCHIJIKEHHS aCTIIeKTIB COIIAbHO BiMOBIIaILHOTO iHBeCTyBaHHH JI0 TOTO Yacy, MOKH
(ornoBHii pHHOK YKpaiH# MoYHEe PYHKI[IOHYBATH OUIBII TiKBIJHO Ta KBABO, TOMY IO CaMe
TaKi HepCHeKTHBHl IHCTPYMEHTH, sIKi 103BOJISIOTH MOEAHYBATH (iHAHCOBI Ta Heanchom
i1, Ta 11e ¥ MiHIMi3yBaTH PU3UK BKIIAJAEHb, MOXKYTh CTaTU CYTTEBUM IMITYJIbCOM JUIsl HOTO
PO3BUTKY Ta HaJlaTH MOJIMBICTh MOAAIBIIOTO PO3BUTKY MiJIPUEMCTBAM HOBOT'O MOKOJIH-
Hs (SIK1 OpIEHTOBAHI Ha CTAIMK PO3BUTOK KpaiHU: eHeproe(eKTUBHUM, 110 Typ6y}OTBC$I po
HABKOJIMIIIHE CEPEIOBHIIE, IEMOHCTPYIOTh eeKTUBHY TPAKTHKY praBJ‘[lHHﬂ BIJITOBITHUM
YHHOM CTaBIIATBCS 10 CBOIX CITIBPOOITHHKIB, IHBECTYIOTh y JIIOACHKUI KAIiTa) 38 paxyHOK
BIIKPUTTSA JOCTYITY J10 (DiHAHCOBUX PECYPCIB.

[TincymoByr0UH 3a3Ha4MMO, 1110 Bi/AMOBiAaIbHI 1HBECTHUIII] OXOIUTIOIOTH CTalli Ta BiJAIO-
BiJIaNibHI 1HBECTHIIT a00 coIliaibHI Ta BiAMOBIIaNbHI 1HBECTHIIT (ckopoueHo «SRI» B 000x
BUIIAJIKaX), TOOTO BiJIMTOBIJAIbHI 1HBECTHIIII € «mapacoiabkoBuM» TepMminom [11]. Biamo-
BiJIaJIbHI 1HBECTHIlI € OUIBII €MHHM HOHSATTAM, HIXK COI[IaJbHO BiNNOBIJAIBHI 1HBECTHIIII,
OCKIJIbKM MICTSITh BKa31BKY Ha T€, 110 BIIMOBIIATHHICTH MEHEKEPIB 3 IHBECTHIII BUXOIUThH
3a MEXI1 COIlaIbHOI BIAMOBIIATHHOCTI, 00 OXOTUTIOBATH €KOJIOTIYHY BiATOBIIaIbHICTH, &
TaKOXX BiJNOBiJaJIbHE yIpaBiiHHs [15].

TepMiH «coliaiabHO BiMOBIIAIbHI IHBECTHLII» OMHUCY€E IHBECTHLIHHI MIXOIH 3 ypaxy-
BanHsiM ESG- KpI/ITepllB y Ounbimocti Bumnajkis (51,6%) [3]

Yci HaBelleH! TEPMiHM OUIBIIOI YM MEHIIOK MIPOIO, NPSIMO YU ONMOCEPEAKOBAHO
noB’s3y1oTh SRI 3 ESG-kpurepisimu. ESG-kpurepii MicTaTh KpuTepii BIUINBY Ha HaBKO-
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JMIIHE cepenoBuiie (environmental), corianbHy cdepy (society and community), KpuTepii,
OB sI3aHi 13 3aXMCTOM MpaB MpariBHUKIB (employees and supply chain), cnoxwuadis (con-
sumers), Ta 3 yIpaBJIiHHAM B KoMIaHii (governance). Lli kpuTepii BAKOPHUCTOBYIOThCS Oip-
JKOBHMH 1HJIGKCAMH COIIAJILHO BiNMOBiNaIpbHUX 1HBecTUIH (Hanpukiax, MSCI KLD 400,
MSCI World Socially Responsible ta inmmx [2]. ESG-kputepii — 11e TepMiH, KU 3’ IBUBCS
1I00aJIBHO JIJISl ONMUCY TIUTaHb SKOJIOTTYHOTO, COIIaTbHOTO Ta KOPIIOPATUBHOTO YIIPABIIIHHS,
SIKI THBECTOPH PO3TJISIIAIOTh Y KOHTEKCTI KOPIIOPAaTHUBHOI MoBeliHkA. Hemae 4iTko okpec-
neHoro criucky ESG-kputepiiB, ane BOHH, SIK MPABUIIO, BiOOPaXKarOTh OJHY a00 JIEKiIbKa
TaKUX XapaKTEPUCTHK: HeiHAHCOBUI a00 HeMaTepialbHUI XapakTep MpooieM; OpieHTOBaH1
Ha Cepe/IHhO- a00 JIOBIOCTPOKOBY MEPCIIEKTUBY; SIKICHI 00’ €KTH, SIKi HE MOXKYTh OyTH Killb-
KICHO BUP2XCHHMH Y TPOIIOBOMY BHMIpi, 3aJTy4al0ThCsl 30BHIIIHI PECYPCH; OPI€EHTOBaHI Ha
3MiHY perysmoroUoi a00 ToMITHYHOT 0a3u; CXEMH, 1[0 BUHUKAIOTH Y JIAHIFOKKY TIOCTa4aHHs
KoMIaHii (i TOMy CHPUIHSTINBI 10 HEBIIOMOTO pmmcy) MaroTh (POKYC Ha CYCIIIBCTBO.

oo mimxonmiB CBITOBHX OpraHizallii, sIKi JTOCTIDKYIOTH COIIaNBHO BiIMOBiTaIbHE
iHBeCTyBaHHsI, IMyONIKYyIOTh ITOKa3HUKH PO3BHTKY PUHKY, (DOPMYIOTH CIPHHUHSTTS IHOTO
PHUHKY BiJIIIOBIJTHO J0 BUKJIMKIB, TPOOJIeM cydacHOCTi, Takux sk GSIA Tta #ioro y4yacHUKH,
TO 3a3HaunuMoO Take. BimnosigHo no GSIA crane iHBeCTYBaHHﬂ e MAXix SIKUHA BKIII0Yae
ESG- (baKTopI/I zo mpotecy Binbopy moprdens ta ynpasninss HuM. GSIA BUKOpHCTOBYE
[eH 3aranbHUA TepMiH, HE BHOKPEMITIOI0YH COIiaJTFHO BiJIIOBiIANbHI Ta BiANOBiANBHI iH-
Bectutii [31]. ®opym cramux inBectumii (Eurosif) He naBaB BusHaueHHs 10 2016 p., ane
Y CBOIX JOCHI/DKCHHSX 3a3HAa4yaB MMEBHUN 00 €KT: OY/b-SIKHI THIT IHBECTHIIHHUX TPOIIECIB,
SIKUHM TTO€THY€e (DIHAHCOBI IIUJII 1HBECTOPIB Ta 1X TypOOTY NMPO HABKOJIUIIHE CEPEFOBHUIIIC,
colliaJIbHI acMeKTH Ta acneKkT ynpasiiHas [16]. I, HapemTi, 3 nepmroi monosuuu 2016 p.
[Ipasninus Eurosif qocsarmo koHceHcycy moao pododoro BusHadeHHs SRI: «Crani Ta Bin-
noBianbHi iHBecTHllii» (SRI) — e MOBrocTpoKOBO OpiEHTOBaHWW 1HBECTHUITIMHMN ITiIXi,
sikuit 00’ eqrye ESG-kputepil y mporieci JTOCHipPKeHHs, aHaji3y Ta BiI0Opy [IHHKUX HarepiB
y paMKax iHBecTHUIIHOTO mopTdens. Bin 00’enHye pyHaaMEeHTaIbHUI aHAITI3 Ta B3aEMO/III0
3 oniHKo ESG-kputepiiB 3 MeTOr0 3a0e31eueHHs CTablTbHUX JOBrOCTPOKOBUX JIOXOJIIB JIJIS
THBECTOPIB Ta KOPHUCTI CYCIIIbCTBY, BIUIMBAIOYM Ha MOBEIIHKY KoMmaHii» [17, ¢. 9]. [Tonio-
HE BU3HAYCHHS BUKOPHCTOBYE Takok DopyM 31 CTalloro Ta BiMOBINaIbHOTO iIHBECTYBaHHS
(USSIF), «crtani, BianoBigaibHi Ta BIuMBOBI iHBecTHIlil (SRI) — 11e iHBeCTHIIMHUEI miaXi,
SIKUH BPaxoBY€E KPUTEPil €KOJIOTIYHOTO, COIIAIbHOTO Ta KopropatusHoro ynpaeiiaHs (ESG)
JUTSL CTBOPEHHSI IOBIOCTPOKOBOT KOHKYPEHTHOI (DiHAHCOBOT JIOXOTHOCTI Ta MO3UTHUBHOTO CO-
IJTBHOTO BILTUBY» [24].

i Bu3HAYCHHS € KOMIUIEKCHUMHU Ta BiJIOOpaKarOTh CBOJFOIIMHUN MIAX1T 10 TPAKTy-
BaHHSA COHiaJII)HO Bi,Z[HOBi,Z[aHI)HI/IX IHBECTHIIIH, IPHU 1{bOMY 3aCTOCOBYETHCS OHA a6peBiaTy—
pa (SRI) 3 p13HI/IMI/I CJIOBaMH, aJie IIIGHTI/IHHI/IM 3MICTOM: S — SIK CcOIlialbHi, Ta K cTali, R — sk
BIZIOBIAlIbHI, | — sIK iHBeCTHILLT Ta IHBECTYBAHHSI.

JIBi XapakTepHi pucH, nputamanHi TepMiny SRI, HaBeeHO B pi3HUX JKepenax, CTOCY-
FOThCS BCIX 1HIMX ctpareriit SRI: (a) yiTke 04iKyBaHHS BUMIPIOBAHOT'O COIIAJIbHOTO BIUTUBY
Ta (0) aKTHBHE BUMIpPIOBaHHs. BIUIMBOBI IHBECTOPH HAMArarOThCS CTBOPUTH NEPEBArH, SKi
MOJKHA OIIHUTH Ta aKTHBHO BUMIpIOBaTH iX [16, c. 24].

basyrounck Ha BHIIEHABEICHOMY METOJAMYHOMY TMiIXOJi 11010 Bu3HadeHHs SRI, 3a-
3HAYMMO, 10 PUHOK COIiaJIbHO BiAMOBIAAILHOTO IHBECTYBaHHS MPOTATOM OCTaHHIX 20 po-
KiB MPOJIOBXKYE 3pOCTaHHs Ha cBiTOBOMY piBHI. O0csr SRI-akTuBiB, sKi mepeOyBarOTh Iij]
YIPaBIiHHIM, OCAT PiBHA y 22,89 MIIpA J0J., IPOJSMOHCTPYBABIIH 3pOCTaHHS Ha 25% 3
2014 p. 32010 p. obcsr SRI-akTuBiB 3pic y 2,6 pasa. [Ipu oMy TeMITH 3pOCTaHHS Y Mepioji
2010-2012 pp. caraymu 52,87%, nmotiM 3am3mmmcs xo 42,11 ta 21,11% y 2014 Tta 2016 p.
BimnoBinHo. Cimixt 3a3Ha4MTH, 10 YacTka SRI y 3araibHUX aKTHUBaX IIiJ1 YIIPaBIiHHSIM 3pociia
3 15,4 o 26,3% y mepiox 2010-2016 pp. [31; 32]. HaBexeni nanHi cBimgats, o y CBIiTi pu-
HOK COITIaJIbHO BiJINIOBIJAJIbHUX 1HBECTHIIIA PO3BUBAETHCS MIBUAKUMHU TeMIiaMu. [Ipu oMy
SRI BigirparoTh CyTTEBY pOJb y 3a0€3IIEUCHHI CTAIOr0 PO3BHUTKY, KU € IPIOPHTETOM CBIiTO-
BOI CITUTBHOTH.
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BucnoBku.IIpoBeaeH1 10OCITIHKEHHS BUSBHIIH, IO TEPMiHH «COI1aJIBHO B1ITOB11aJTb-
Hi iIHBECTHIII» Ta «COLIATbHO BIATIOBIIAJIbHE IHBECTYBAHHSI» HE € CTINKMMU, BOHH JINHA-
MIiYHi Ta €BOJIOIIOHYIOTH 1111 BINIMBOM HarajlbHHUX POOJIEM PO3BHTKY JIIOICTBA. AHAII3
CHHOHIMIUYHHMX TEPMIHIB TI0Ka3aB, 0 MOHATTS «BiJNMOBIabHI iHBECTUII» («BiAMOBI-
JlallbHE IHBECTYBaHH» / responsible investment (-ing) Ta iHBeCTyBaHHS, 110 0a3y€ThCs Ha
nirHOoCTsX (value-based investing) BUKOPHCTOBYIOTHCS K OLIBIN 3aTaNbHi («I1apacoib-
KOBI»), COIlaJbHO BiJAMOBiAaNbHI iHBeCTHIi (cTami Ta BiANMOBiJAdbHI 1HBECTHIT) —
SRI, Ta iHBecTHIi BINIUBY SK TaKi, IO OXOIUTIOKTHCS BIAMOBINAJIBHUMHU, & «3CICHI»
IHBECTHIIIT Ta «I'POMAJICHKi» 1HBECTHUIIIT BUKOPUCTOBYIOTHCS Yy O11bII By3bKOMY, CICIIH-
(hiyHOMY 3HAYCHHI.

TakuM YWHOM, BBaXXa€MO 3a JIOINIJILHE 3aCTOCOBYBATH 3araJIbHONPUHHATY Y CBITOBIN
MPaKTHII a0peBiaTypy AJIs COIIANBHO BIAMOBIMaIbHUX 1HBeCTUIIIH — SRI Ta goTpuMyBaTHCs
€BOJTIOIIHHOTO MMiIX0/1y MO0 PO3IIUPEHHS COLIaIbHO BiNOBIIAJILHUX 1HBECTHUIIIH JI0 CcTa-
JINX Ta BIAMOBITAJIBLHUX 1HBECTULIIN.

ITig cowmianbHO BIAMOBIZAJBLHUMH a00 CTAJIMMM Ta BIAMOBIIAJIbHUMHU 1HBECTHUILI-
smvu (SRI) mpomoHyeMO po3yMiTH BKJIaJCHHS KaliTaly B MaTepiaibHI Ta HemaTrepi-
ajpHIA HopMi, OpiEHTOBaHE Ha CTBOPCHHS JIOBFOCTPOKOBUX IIIHHOCTEH 3 ypaxyBaHHSIM
BIUIMBY Ha HABKOJUIIHE CEPENIOBHUIIE, COIialdbHy cepy, sSIKiCTh YINPaBIiHHSI Ta €TUYHI
3000B’s3aHHS.

VHidikaris Bu3HaueHb, Ki1acudikailii SRI € BUKIHKOM SIK IS aKaJeMigHOTO CEPEIOBH-
1, TaK i JJIs CBITOBUX opraHizamiid. KpiM Toro, BiICyTHI 4iTKi KpuTepii BU3HAYCHHS KOMITa-
HiH, sIKi MOXKYTb UM HE MOXKYTh OYTH 00’ €KTaMH COIIaJIbHO BiIIOBIJAJILHOTO 1HBECTYBaHHS,
Ta 1ei BiAOIp cy0’€KTUBHO 3I1MCHIOETHCS THBECTHUIIIHHUM MEHEDKEPOM, SKUU JIOCITIIKYE
JUSUTBHICTh KOMIIaHIi-eMITeHTa [[IHHUX TanepiB Ta MPUMaE PIllICHHS CTOCOBHO BKJIFOYCHHS
x 110 noprdens. Lle nuTaHHs MOXKe CTATH MEPCIIEKTUBHUM HAMPSIMOM MOAANBIINX HAYKOBUX
JIOCIHIKEHD.
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Ipu uccredosanuu xax meopemuyeckux, max u NPAKMUYECKUX Acnekmos CoyuaibHo omeem-
CMBEHN020 UHBECNUPOBANLUS, ODHAPYICEHA NPOOIeMa OMCYMCMEUS YHUDUYUPOBAHHO20 NOHAMUS CO-
YUATLHO OMEEMCMEEHHBIX UHBeCMUYULL KaK 8 YKpaune, max u 6 mupe. Omo sA61semcs onpeoensaiouetl
yepmoll He MOAbKO HAYUHBIX UCCIe008aNULl 6 IMOU chepe, a U AHATUMUYECKUX NOOX0008 MeHCOYHA-
POOHBIX Op2AHU3AYULL U KOHCATMUH208bIX KOMNANULL. Bmecme ¢ mem cywjecmeyem mMHo20 mepmuHos,
UCNONB3YEMBIX KAK CUHOHUMUYHbBLE: «OMGEMCTNEEHHbIE UHGECIIUYULLY, «UHBECTIUYUL GIUAHUSLY, «IMU-
yecKue UHBECMUYUUY, «3eNleHble UHGECTUYULY, (UHBCCUYUY, OPUEHIMUPOBANHbIE HA YEHHOCHIUY.
IIpogedennvie uccned08anus NoKA3all, 4mo mepmuHvl «COYUAIbHO OMBEMCNEEHHbIE UHBECIULUULY
U «COYUANLHO OMEEMCMEEHHOE UHBECTNUPOBAHUEY IGOTIOYUOHUPYIOM NOO 8030€UCBUEM KPUMUUHBIX
npobnem pazeumus uenogeuecmea. Ocyuwecmenen aHaiu3 CUHOHUMUYECKUX MEePMUHO8 U BbIAGIEHbL
bonee 00wWue MepMUHBL 8 NPAKmMuKe UcnoIv306anus. Ilo pesyrbmamam ucciedosanus npeooAHCeHo
onpeoeneHue coyuarbHO 0OMBEEemcmeeHHbIX UHBECIULYUIL.

Kniouegvie cnosa: coyuanvno omeemcmeennvle UHEECMUUUU, OMEENCHIEEHHOE UHBECIUDO-
eéanue, ESG- kpumepuu.

The problem of the lack of a unified concept of socially responsible investments in Ukraine and
in the world has been identified during the study of both theoretical and practical aspects of socially
responsible investment. This is a decisive feature of not only scientific research in this area, but also
analytical approaches of international organizations and consulting companies. At the same time
there are many terms used as synonyms: «responsible investmenty, «impact investmenty, «ethical
investmentsy, «green investmentsy, «value-based investmentsy». The study has demonstrated that
the terms «socially responsible investmenty and «socially responsible investment» evolve under the
influence of the urgent problems of human development. The analysis of synonymous terms has been
made and more general terms have been identified in the practice of use. As a result, the definition of
socially responsible investment is proposed.

Key words: socially responsible investment, responsible investing, ESG-criteria.

Ooeparcarno 14.06.2017.
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ABSTRACTS

YK 339.17 Y. Biliavska

THE VITAL CYCLE OF THE ORGANIZATIONAL CULTURE OF THE TRADING
ENTERPRISES

Proposed scientific article is devoted to the topical issue of organizational culture life cycle con-
cept formulation. Subject under discussion is described on the basis of study the essence of the concept
«organizational culture». Formation of the efficient organizational culture is the tool of providing the
forecasted strategic development of every entity, guarantee of effective management and activity of
retail enterprises.

Thus, the purpose of the research is to analyze the existed definitions and views of the concept nature
«organizational culture» and, using the base, to offer the conception of its life cycle.

To accomplish the purpose in the scientific article, the general scientific and special methods
were used what ensured the conceptual integrity of the research, namely: historical - for systemati-
zation of scientific approaches of domestic and foreign scientists as to the retrospective research
of organizational culture essence; synthesis and system analysis — for improvement of the orga-
nizational culture life cycle levels; expert evaluations — for component and performance evalua-
tion analysis of the organizational culture identity; questioning — for assessment of organizational
culture.

The definition «organizational culture» has passed some stages in the process of evolution what char-
acterize it on many sides. On the first stage it was applied activity what was directed to form competitive
advantages of an enterprise that operated in a competitive environment. The majority of scientists describe
only the specific aspect of the organizational culture. It also should be noted that specificity of organizational
culture life cycle designation is not clearly defined. It gives preconditions for forming set of ideas, principles
and methods what are to assure progressive development of an enterprise in the forecasted performance of
their effectiveness of its activity.

Thereby, the concept of organizational culture life cycle is dominated, namely, effective organizational
culture is easy adopted to the innovative processes comparing with the products. Furthermore, it is clearly
described quantities and key parameters what is determined by the stage of organizational life cycle. For this
reason, it is offered methodological tools as to construction of its life cycle definition matrix in the context of
competitive advantages of organizational culture.

YK 65.014:330.1 V. Valikov, V. Makedon

ENTERPRISE ECONOMIC SECURITY IN CONCEPT OF PROCESS MANAGEMENT

A research purpose consists of determination of base components of economic security of enterprise
which the factors of external and internal environment affect and to work out the ontological model of pro-
viding of the most complex strategic economic security.

The key component systems of economic security of enterprise are certain which most influence
of factors of external and internal environment is on. Economic security of enterprise comes forward
as investigation, result of the correctly proposed and adjusted business processes. Business processes
of economic activity are the aggregate of different types of activity of enterprise, within the limits of
which at the beginning of process a few types of resources are used, and as a result of process a product
is created.

It is certain that strategic economic security of enterprise is such state of protected of functioning enter-
prise (subdivisions, economic operations), at which the mechanism of protecting from the real and potential
external and internal threats, as an aggregate of associate structural elements, provides his permanent steady
development and achievement of the put aims in a long-term period
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The component are certain business processes of functioning of enterprise, from the side of his com-
mercial contractors, personnel and finances. The decoupling of strategic economic security of enterprise is
conducted as to the management object.

The ontological model of providing of complex strategic economic security is offered. The ontological
model is designed to solve the problem of conceptualizing enterprise subject areas on the upper levels of the secu-
rity architecture and to present its qualities as a single system. It was suggested that when the strategic economic
security of the enterprise is provided, it is necessary to distinguish, as its components, the existence of an object
that is endangered, and the presence of factors that have a threatening effect on the security of the facility. It is
suggested at providing of strategic economic security of enterprise to distinguish as his constituents the presence
of object, which is in a danger, and presence of factors which have the threatening operating on safety of object.

It is well-proven that providing of safety of the same object different subjects can carry out, each at
the level. Defining in the process of diagnostics on the key indexes of components economic strength of
enterprise security, development of mechanism of acceptance of administrative decisions seems to necessary
subjects on providing high level of strategic economic security of enterprise the result of which must become
certain to strategy of development of enterprise.

YK 621:658.1 O. Yevtushenko

DEFINITION OF THE STRATEGY FOR FINANCIAL PROVISION OF RECOVERY IN
FIXED ASSETS OF MACHINE-BUILDING ENTERPRISES

In order to determine the strategy of development of financial provision of recovery in fixed assets of
enterprises, it is necessary to compare its level with the factors of its environment. To do this, the strategic
balance of the enterprise is used, in which further changes in the enterprise activity are estimated by equal-
izing strategic assets and strategic liabilities.

The type of model of financial provision of recovery in fixed assets of machine-building enterprises is
determined in accordance with indicators that determine the possibilities of financial provision of recovery
in fixed assets of enterprises.

The following models of financial provision of recovery in fixed assets of machine-building enter-
prises are allocated: financial support by sources corresponds to the needs for the recovery of fixed assets;
financial position allows to provide renewal of fixed assets, including through innovations; financial provi-
sion corresponds to the needs for restoration, provided that funds are allocated for reconstruction and mod-
ernization; lack of funds for the restoration of fixed assets because of the need to finance current activity; the
state of financial provision is critical.

According to the model of financial provision of recovery in fixed assets and strategic balance in the
matrix at the intersection there are presented quadrants that reflect the possible options for the strategic de-
velopment of financial provision of recovery in fixed assets of machine-building enterprises.

In accordance with this approach and according to the level of financial provision of recovery in fixed
assets in each quadrant of the matrix, measures of optimization the situation are identified.

YK 339.923 A. Zadoia, A. Botsula

CURRENT TRENDS OF DEZINTEGRATION PROCESSES IN THE EU

The article is devoted to the study of disintegration moods in the European Union countries. The con-
sequences of referendums in Greece, Switzerland and Great Britain are analysed. The study examines the
procedure for the UK’s exit from the EU and the problems associated with it. The possible influence of Brexit
on the strengthening of disintegration sentiment in other countries is determined.

Based on the analysis of current trends in the European Union, disintegration manifestations can be
observed, both at the level of scepticism of the population regarding the common future, and at the level of
the breakdown of existing integration ties between the countries. And although Brexit is currently the most
significant disintegration, in several countries of the Union there are similar feelings among the population.
Therefore, we can talk about the possible imitation of Britain’s path to other EU countries with high levels
of dissatisfaction. However, it will probably not be earlier than the UK’s major losses in separation will be
clearly identified. Then, the countries will be able to weigh the advantages and disadvantages of detachment,
and, based on them, to make a decision «pro» or «contray the EU.
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YK 658.15 G. Kramarenko, M. Kostyuk

FORMATION OF STRATEGY FOR INCREASING LEVEL OF USE OF PRODUCTION
POTENTIAL OF MACHINE-BUILDING ENTERPRISE ON THE BASIS
OF OBJECT-ORIENTED APPROACH

The article is devoted to the methodological aspects of the development and application of models for
evaluating the potential of machine-building enterprises using the object-oriented approach. The analysis of
the economic state of Ukrainian machine building is conducted through the prism of necessity of sustainable
development. Key problems and directions of improving the functioning of enterprises of machine building are
certain.

The modern state of the Ukrainian economy is characterized by decline in macroeconomic dynamics. The
factors that cause a decline during the crisis still dominate in the national economic system.

Operating methods and mechanisms of production activities in machine building enterprises should be re-
viewed. Also fundamental changes in the innovations management of economic entities using a program-targeted
approach should be improved. Increasing their role in the reproduction of the social product, determining the
impact on the structure, rates and proportions of the national economy should be reviewed.

A competitiveness and prosperity of enterprise depend on the modern stage, first of all, from product orga-
nization efficiency and management, also from the level of developing cognitive flairs, volume of the accumulated
knowledge, and the method of their rational application.

The problem of the informative production providing gets up most sharply, including applications of new
principles of ware constructing, reductions of making cycle of new products on the basis of the use of the newest
technologies, modern equipment, new programmatic foods.

The object-oriented models lean against the theory of the systems that puts an aim a selection, explanation
and description of the difficult systems through uniform standards.

As methodological government bases the processes of saving resources and stability of enterprise in this
article are examine the variant of the use of the object-oriented approach. The basic typology of business processes
on an enterprise is given, and also their intercommunication is presented.

The models of enterprise activity (business processes) are usually built on the stage of inspection of enter-
prises, their kinds are described and the chart of structural functional model is examined. The models of enterprise
activity (business processes) are analyzed.

YK 339.92 S. Kuzminov, E. Lymonova

OPTIONS FOR INTEGRATION OF UKRAINE’S ECONOMY
TO THE ECONOMY OF EU

In the article authors examine trade between Ukraine and three European countries. Each of these countries
is a typical representative of a certain group in EU. Germany is Ukraine’s largest trading partner in Europe with
over $ 6 billion in turnover. With Germany, Ukraine has the most negative balance of trade. In general, this nega-
tive consisted of high-tech products that the German industry sends for export (machinery and equipment, power
engines, etc.). In general, for Germany, Ukraine is not a target market and, therefore, rely on some deep, ambitious
projects on sustainable cooperation with Germany (as well as France, Great Britain and others representatives of a
group of European countries that do not adapt their products to conditions of activity in Ukrainian markets) would
hardly be wise.

Italy is interested in getting raw materials and products with a low added value from Ukraine. De-
spite in trade with Italy Ukraine has the highest surplus, it should be considered twice before agreeing on
this type of trade. Becoming a raw material appendage, we risk a long-term preservation as a Third World
country.

Ukrainian trade with Poland looks the most balanced. There is no significant positive or negative
balance of trade. Moreover, with our neighbor we do not have any significant differences in the quality of
import and export, at least according to the classification groups. We can state that Poland and Ukraine would
integrate on the most equal basis. But such integration does not promise those leverages of trade with more
developed and rich countries.

Thus, any of the above-mentioned variants of economic integration with the EU does not appear to be
cloudy for Ukraine, and now, it is not too late, great efforts of our state are needed to avoid the paths leading to
organizational and technological traps.
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YK 339.9 A. Mahdich, R. Kravchenko

SOCIAL INSTITUTIONS AND ECONOMIC GROWTH

The article highlights the issue of influence of social institutions on economic growth and develop-
ment. The author investigated evolution of the concept of a social institution, considered elements and func-
tions of social institutions. The analysis has revealed the channels of possible influences of social institutions
on economic growth and development.

The author has analyzed a theoretical framework for the formation of a system of social institutions.
Social institutions can be characterized from the point of view of their external, formal («material») structure
and their internal, meaningful activities. From the external point of view, a social institution looks like a set
of individuals and establishments having some material means and carrying out a specific social function.
From the internal point of view, a social institution is a fixed set of patterns of behavior of certain individuals
in certain situations.

The theoretical literature review has helped identify and characterize the influence of social
institutions on economic development. Normally operating institutions ensure steady economic
development, motivation and incentives for labor and entrepreneurial activities, serve as the foun-
dation for the market relations and constitute one of the top-priority areas for the implementation
of the state’s economic and social functions. Social institutions are elements of society that rep-
resent stable forms of organization and regulation of public life, the purpose of which is to sat-
isfy the vital life needs of society as a whole. Besides, they determine the competitiveness of the
national economy, mutual trust between the population, business and the state. At the same time,
the economy is viewed as a functional subsystem of society, and economic growth is not an end in
itself, but a means of solving social problems, developing social potential and quality of life in the
country and the region.

A fundamental basis for economic development is economic entities which also serve as important
social institutions: institutions of the market, competition, property and entrepreneurship.

YIK 331.101.3:338.48 S. Medynska

IMPROVEMENT OF THE STAFF MOTIVATION SYSTEM IN UKRAINIAN TRAVEL
COMPANIES IN THE CONTEXT OF FOREIGN EXPERIENCE AND CULTURAL
PERSPECTIVE

In the light of the current trends in the global economic and technological development, the
enhanced role of the travel and tourism industry in the national and world economy as well as grow-
ing staff expectations from their employers due to the market conditions, the issue of improving staff
motivation in Ukrainian travel companies appears to be relevant and requires an innovative approach
which can be elaborated in the context of international experience and the influence of cultural fac-
tors.

The content and process theories of staff motivation along with the classification of the main
intrinsic and extrinsic drives are fundamental in staff motivation. The actions taken to influence the
emotional needs and drives of the personnel, i.e. the drives to acquire, bond, comprehend and defend,
can be of high importance while devising the appropriate motivation system in the travel companies in
Ukraine.

Another underlying but arduous aspect which has to be taken into consideration is cultural iden-
tity which can explain discrepancies between the existing approaches to staff motivation in different
countries since cultural factors play a critical role in this issue. Analysis of the key characteristics of
the Ukrainian culture according to two basic models suggested by G. Hofstede and E. Hall could help
to devise a more accurate motivational profile of the companies in the travel and tourism industry of
Ukraine. Clear understanding of Ukraine’s position as to the main cultural aspects like individualism
— collectivism, masculinity — femininity, power distance, uncertainty avoidance, long-term orientation —
short-term orientation and high-context — low-context culture can assist to study the relevant experience
of the foreign countries with the similar set of cultural characteristics to make the right choice and then
apply the most effective combination of intrinsic and extrinsic motivational factors to encourage staff in
the travel companies in Ukraine.
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YK 339.92 O. Silantiev

GLOBAL TRENDS OF WEALTH ACCUMULATION AS A REFLECTION IMPLEMENTED
DEVELOPMENT POTENTIAL OF MODERN MACROECONOMIC SYSTEM

The current historical period is determined as prosperity era for the world economic system, when
most countries and the world economy in the long run are growing and developing, despite periodic financial
and economic crises. However, from the point of view of human history, such a phenomenon is recent, and
not noted in the long-past. Despite on the positive dynamic of global economy grows and wealth accumula-
tion over the past three centuries, there is no reason to believe that global economy will grow further. Modern
economists assume that economic growth of the world economy will be reduced after some time, that caused
by increasing social and environmental problems across the entire global macroeconomic system.

The research reveals world trends in wealth accumulation, as a reflection of realized development potential of
the modern macroeconomic systems. As a result of the analysis, in long-term past period positive trend of global wealth
growth was revealed. In research was identified regions and countries with largest share of contribution in global wealth
growth. At least 71,17% of all global wealth was created in the major regions: North America (USA, Canada), Western
Europe and East Asia. There was major grows in global total net saving over last 35 years, despite on its share in world
GDP was unchanged. The probable forecast for the further growth of world wealth in the next five years was proposed.

VJIK 658.114:792.028 V. Smesova

STAGES OF ACTOR’S ECONOMIC INTEREST RECONSTRUCTION IN CONDITIONS
OF THEIR DYNAMIC TRANSFORMATION

The nature, content characteristics of processes of formation and realization of economic interests
has investigated. The content of the main stages of the reproduction of economic interests is singled out and
substantiated: origination, formation, manifestation, realization, adjustment, institutionalization, transforma-
tion. The main interrelations and interdependencies between them have revealed. Evolutionary features of
the system of economic interests at the present stage have determined. It is justified that the formation and
realization of the economic interests of actors take place both in evolutionary and revolutionary ways, on the
basis of simultaneous interior and exteriorization. The mechanisms for maintaining the sustainability of the
reproduction of economic actors and the factors of its transition to a qualitatively new level have elucidated.

The author’s approach with respect to the main stages of the dynamic transformation of the model of repro-
duction of economic interests has proposed. The mechanism of reconstruction of existing economic interests by
means of their convergence, affiliation, segregation, conversion as a transitional stage to their further transforma-
tion has substantiated. The possibility of their complementary combination and interconnection is established.

The use of the results of the scientific research allows to deepen the system of theoretical and methodologi-
cal approaches to the analysis of economic interests, to clarify the specifics and subordination of the economic
interests of the subjects of the national economy, to establish the cause-effect relationships between them.

YK 330.322 I. Shkura
SOCIALLY RESPONSIBLE INVESTMENT IN THE FOREIGN PRACTICE APPLICATION

The problem of the lack of a unified concept of socially responsible investments in Ukraine and in the world has
been identified during the study of both theoretical and practical aspects of socially responsible investment. This is a deci-
sive feature not only of scientific research in this area, but also of analytical approaches of international organizations and
consulting companies. Meanwhile there are a number of terms used as synonyms: «responsible investment», «impact
investment», «ethical investmentsy, «green investments», and «value-based investments». The study has demonstrated
that the terms «socially responsible investment» and «socially responsible investing» evolve under the influence of the
urgent problems of human development. The analysis of the synonymous terms has been conducted and more general
terms have been identified in the practice of use. The analysis has demonstrated that such notions as «responsible invest-
ment» («responsible investing») and «value-based investingy» are used as umbrella terms, while such terms as «socially
responsible» or «sustainable and responsible» investing — SRI — and impact investment as covered by responsible
investment, «green investment» and «community investment» are used in more narrow and specific meaning.

The definition of socially responsible investment is proposed as the following: it is investment in tan-
gible and intangible forms focused on creating long-term value taking into account the effect on the environ-
ment, social domain, quality control, and ethical obligations.
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