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BILJINB POSPAXS{HKOBO-HJIATDKHOT JUCHUIUITHA
HA ®IHAHCOBY CTIMKICTb CYB’€KTIB TOCIIOJAPIOBAHHSI
JHITTPOITETPOBCBKOI OBJIACTI

Y cmammi  poszeasoaromecs  akmyanbhi RUMAHHA  NOWYKY —WAAXI6  NIOBUWEHHS
PO3DAXYHKO0B0-NAAMINCHOI OUCUUNAIHU, NOOOAAHHS Kpu3u Henaamedcie ma ii HeeamugHo2o
enauey Ha inancogy cmabitbHicme cy0 ‘eKmie 20Cn00APHOBAHHSA MA PeiOHY 6 UinoMY.

B cmamuve pacemampuearomcess  AKkmydjnabHble 60NPOCbL NOUCKA nymell noesliienus
pacuemﬁo—nﬂameomtoﬁ ()MCL{L{I’I/IIIHEJI, ﬂpeO()O/leHLl}l Kpu3uca Henaameoicell U e20 Heecamu8Ho20
GAUAHUA HA (j)uHchoey}o cmaburvHocmo Cy66€l€m06’ X03ALiCMB08aHUA U pecuoHa 6 ueanom.

In the article the pressing questions of search of ways of increase of disciplines of payments,
overcoming of crisis of non-payments are examined and her negative influence on financial
stability of enterprises and region on the whole.

debimopcoka 3a60peosanicmos, Kpedumopcvka 3a60p2o8anicmo, 30umrkosa disivHicmo, naa-
mocnpomoxcricme, AikeioHicmo, MoHimopune inancosoi cmiiikocmi, pinancose npoznosy-
6aHHA

CBiTOBa (biHaHCOBa Ta €KOHOMiIUHA Kpu3a BUKJIUKAIU TIMOOKi MOTPSICIHHS
YKPaiHCbKO1 €KOHOMIKM 3 BaXKKOIMPOTHO30BAHUMU HACHiIKaMu, CTaBJSIThb
I/l 3arpo3y BHUCOKOMPIOPUTETHI L, LIHHOCTI i Oe3MeKy KpaiHu. 3pOCTa10q1/u‘71 pi-
BEHb I[G61TO])CI>K01 Ta er):[I/ITOpCI:KOI 3a00pProBaHOCTi Cy0’€KTiB €EKOHOMiIYHUX BilIHO-
CHH Ta BKpail HU3bKHMI PiBEHD IX IIATOCTTPOMOXHOCTI XapaKTepU3YEThCsSI OOMEKEHH -
MU MOXJIMBOCTSIMM BIUJIMBY MEHEIKMEHTY Ha AisJIbHICTb KpaiHu. CBiToBa (hiHaHCOBa
KpM3a 3aroCTpujia BHYTPillHI €EKOHOMIYHI mpoOiIeMu.

Yepes HecIPUSTINBI 00’ EKTUBHI 0OCTaBUHU JyK€ YACTO HEIJIATOCIIPOMOXHUMU
CTalOTh BUPOOHUKU 3 HOPMAJIbHUM i HaBiTh BUCOKHUM piBHEM e(heKTUBHOCTI IoCIo-
JIapIoBaHHS, SIKi CTBOPIOIOTH ITOTPiOHY CIIOXMBayaM MPOAYKIIi0 (mocayru). baHkpyr-
CTBa Ta BUCOKHUU piBeHb Ae0ITOPCHKOL I KPeaAUTOPCHhKOI 3a00proBaHOCTI Yy TaKOMY
pasi Ha0yBalOThb MaCOBOTO XapakTepy, MOCUIIOIOThL MPOLIEC 3rOPTAaHHSI BUPOOHUILITBA,
3MEHIIEHHS KiJIbKOCTi pOOOUYMX MiCllb, TOXOIiB, PiBHS CIOXMBAaHHS CyCHiJbCTBA.

OpHi€lo 3 TOJIOBHUX CydyacHUX MPpo0OJieM HalliOHAJIbHOI EKOHOMiKM YKpaiHu € 3a-
OesredyeHHs ii BUXOOY 3 KPU3U Ta CIPsIMyBaHHSI Ha TPAEKTOPil0 CTaOiLILHOIO 3poc-
TaHHs1. Lle motpebGye po3poOKY Ta BIPOBAIKEHHsI e(heKTHBHOI MOJIEJIi FOCTIOAAPCHKO-
TIOJIITUYHOTO MEXaHi3My, CIPSIMOBAHOTO Ha ()OPMyBaHHS IHCTUTYLIOHAIBHOI CTPYK-
TypU €KOHOMIKM Ta iHCTUTYIIOHAJIBHOI CUCTEMU TpaHCHOOPMAIIHHOTO CYCIiIbCTBA
y MNO€OHAHHI 3 PUHKOBMMM MeEXaHi3MaMM CaMOPO3BUTKY ITIiANPUEMCTB, OOIHUM 3
HAWBaXXJIMBILLIMX €JIEMEHTIB SIKOTO € HaJaroiXeHHsI e(heKTUBHOCTI PO3PaxyHKOBO-
TUIATiXKHO1 CUCTEMMU.

Jlorika it peajibHa MpakTUKa 3aCBiAUYIOTh, 1110 PO3B’3aTH NMPOOJEMy HeTIaTeXiB
MOXHA TiIbKA B KOHTEKCTIi 3arajJbHOI0 O3J0POBJIEHHSI €KOHOMIKM Ha 0a3i ImigHeceH-
HS BUPOOHMITBA yepe3 MpsiMe CTUMYJIIOBAHHSI Moro po3BUTKY. OmHaK ciia 3Baxa-
TU Ha Te, 1110 KOXEH 3 IMPOosBiB CBITOBOI (hiHAHCOBOI Ta EKOHOMIUHOI Kp13u B YKpa-
iHi HAOyB MPaKTUYHOTO BUPAXEHHS, CIIMPAOUYMCh caM€ Ha BHYTPIlllHi €KOHOMiuHi
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CYMEepeyHOCTi: BUCOKUI piBeHb (DiCKaJIbHOIO BMJIyYEHHSI KOILUTIiB Ha IMOTpedU Cro-
JKMBaHHS; HaAMipHY YacTKY CITOXMBaHHSI Ta HEAOCTaTHiI OOCATM HarpoMaKeHHSI;
CTpiMKe 3pOCTaHHSI MOIMMTY Ha CIOXMBYI KPEAWTHI pecypcu 3a iHCTUTYLIHHOI He-
PO3BUHYTOCTi (piHAHCOBOI CUCTEMM; HECIPUSITIUBI YMOBU JISI TOBFOCTPOKOBOIO iH-
BecTyBaHHs. EkcriepTu BBaXaloTh, 110 MPOLIEC BUXOAY 3 KpU3M Oyae TpuBaiuM. s
1oro 3miiicHeHHsI HEOOXiTHWI BIZKPUTHH TUIAH 3 MOXKJIMBICTIO IOTO KOPUTYBaHHS 3a-
JIEXXHO Bijl 3MiH y Tepebiry KpM3oBMX SIBUILL Ta PE3YJIbTaTiB MOHITOPUHTY JOTPUMAaH-
HSI pO3PaxXyHKOBO-TIJIATIXKHOI AUCHUTUTIHA CY0’€KTIB eKOHOMIUHUX BiTHOCHH.

CraH po3paxyHKOBOi IMCLUMILUIIHA XapaKTepU3YEThCS HASIBHICTIO AeOITOPCHKOI
3a00ProBaHOCTI i Ma€ CyTTEBUI BIIMB Ha CTiliKiCTh (DiHAHCOBOTO CTaHY SIK OKPEMO
B3STOTO MiANPUEMCTBA, TaK i perioHy B Lijiomy. HegorpriMaHHSI AOTOBipHOI i PO3-
PaxyHKOBOI IMCLIMILUIIHA, HECBOEUACHE Mpel sIBJIeHHS IpeTeH3iil 1ono Oopris, 110
BUHMKAIOTb, TPU3BOASTH 10 3HAYHOI'O 3pOCTaHHSI HEBUIIPaBIAHOI AeOITOPCHKOI 3a-
OOproBaHOCTIi, a OTXe, 0 HeCTA0LTBbHOCTI (DiIHAHCOBOrO CTaHy Cy0’€KTIB roCromapio-
BaHHS, SIKa XapakKTepU3YETbCS, B MEPLIY Yepry, HE3MaTHICTIO BiIMOBiAaTH 3a CBOIMU
3000B’SI3aHHSIMM, TAKMM YMHOM HApOILLYIOUM 3aJIeKHICTh BiJ 30BHIlIHIX mKepeln ¢i-
HaHCYBaHHS MTOTOYHOI MisIbHOCTI.

Cnin 3a3HaYMTH, 110 BCi MUTAaHHS, MOB’S3aHi 3 BUKOHAHHSM 3000B’s3aHb, pe-
ryJa0I0Thess HopMaMu LluBiTbHOTO Komekcy YKpaiHu. Y 4ucili 00’€KTiB LIMBUILHUX
paB Ha3BaHi MalfHOBI IpaBa, MU XX BBaXXKaemo, 110 OyJ10 O HOLIILHO BKa3aTH i KO-
pecrnoHayoo4i iM MaitHOBI 000B’3KM, UM, OiJIbIII KOHKPETHO, KPeIUTOPChKY 3a00pro-
BaHiCTb. BUKOHaHHS rocnomapchbKux 3000B’s3aHb BPEryaboBYEThCsl 'ocnomapchbKum
KOJEKCOM YKpaiHM, B KOMEHTapsix A0 sKoro ckazaHo: «KoxHa cTopoHa rocrnonap-
CbKUX BiTHOCUH ITOBUHHA BXXWTHU BCiX 3aXOMiB, HEOOXiMHMX 11 HAJIEXKHOTO BUKOHAH-
HSI Helo 3000B’sI3aHHS, BPaXOBYIOUM iHTEpPECU APYroi CTOPOHU Ta 3a0e3MeveHHs 3a-
rajapHorocrnojapcbkoro iHtepecy. IlopyileHHs1 3000B’s13aHb € TiACTaBOIO ISl 3aCTO-
CYBaHHS TOCITIOJAPChKMX CaHKIIIK, nmepeadadyeHnx uuM Kogekcom, iHIIMMU 3aKOHOM
abo J0rOBOPOM».

3abe3reueHHs 3arajlbHOrocroAapChbKUX iHTEpeciB Ma€ OyTH B OCHOBI YIIpaBIIiH-
Hs1 1e0ITOPChKOIO Ta KPEAUTOPCHhKOI 3a00proBaHicTio. THhopMaliiiHoO 6azoro s
OPUHATTS €(PEKTUBHUX YINPABIiHCbKUX pillleHb, SIK BiIOMO, € pe3yJbTaTh aHasi3y.
Juts aHamizy ckiiamy i pyxy AeGiTopchbKOi Ta KpeAUTOPChKOI 3a00proBaHOCTI BUKOPHUC-
TaHO odiuiiHi gaHi JIHIMPOINeTpOBCHKOTro 00JaCHOTO CTATMCTUYHOTO YIpPaBJIiHHS 3a
2007—2008 pp.

V 1abn. 1 HaBeaeHO AaHi MPO CTaH Ae0ITOPChKOi 3a60ProBaHOCTI MiAMPUEMCTB
Ta yctaHoB JIHinmporneTrpoBchkoi obmacti B 2007—2008 pp. [IpoBeneHumit aHami3 103B0-
JIUB 3pOOWTH BUCHOBKH IIOJ0 CTaHYy Ae0ITOPCHKOi 3a00pProBaHOCTI Ta BUSHAUMTU AU~
HaMiKy ix 3MiH. Tak, 3arajibHuii 00csr Ae0iTOPChKOI 3a00PrOBAHOCTI MiAMPUEMCTB Ta
ycTaHOB JIHiMpomneTpoBChbKOi 001aCTi MaB YiTKO BUpPaXKeHY TeHAEHIIil0 10 3pOCTaHHS
3 63,9 muipa rpH ctaHoM Ha 01.04.2007 p. mo 94,8 mupa rpH craHoM Ha 01.10.2008 p.
(3a momanbii mepioau iHdopmaliiss Ha caiTi JHiMponeTpoBChbKOro 00JacHOIO CTa-
TUCTUYHOTO YINPAaBIiHHS HE OMPUITIONHIOETHCS).

HebiTopcbka 3a00pTroBaHiCTh MiX yCTaHOBaMU Ta MiANPUEMCTBaMU 00JacTi B
2007—2008 pp. y 3arajbHiil BapTOCTi AeOITOPCHKOI 3a00PrOBaHOCTI KOJMBAETHCS Y
Mexkax 78—86%. Inmny ii 4acTKy CTaHOBMTH eOiTOPChKa 3a00pTOBaHICTh i3 Cy0’eKTaMu
TOCIOAAPChKOI MiSIIBHOCTI iHIIMX KpaiH, B ToMy uucii 3 kpaiHamu CHJI. A Bpaxo-
BYIOUM TiCHIi 3B’SI3KM €KOHOMiYHUMX BinHOCHUH 3 Pocieto Ta TypKMeHiCTaHOM, 4aCTKMU
LIUX HEPE3UIEHTIB MOJAIOThCS OKPEMMMU PSIAKAMMU.

JlebiTopchbka 3a00pProBaHICTh MiX YCTaHOBAaMHU Ta IAMNPUEMCTBAMU BKITIOYAE:
JIe0ITOPCHKY 3a00ProBaHICTh 3a TOBapH, POOOTH i MOCIYIHU, il YacTKa KONMMBAETLCI Y
Mexax 49,2—55,3% Bin cymu 1e6iTOpCchKOi 3a00proBaHOCTI MixX yCTaHOBaMU Ta Iif-
npueMcTBaMU JIHIMIPOMeTpOBCHKOI 00J1acTi; Ae0IiTOPChKY 3a00proBaHICTh 3 OIOIXKe-
TOM, ii YacTKa KOJMBA€EThCSA Y Mexax 5,3—6,8%; mebiTopCchKy 3a00pTroBaHIiCTh 3a BHY-
TPILIHIMKM po3paxyHKaMM, YacTKa SIKOi KOJIMBAaEThes y Mexax 1,2—1,9%; nebiTopchbKy
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3a00proBaHICTh 3a BEKCEISIMU, il YacTKa KOJMBAEThCS y Mexax 2,1—3,0%; iHury ne-
GITOPCHKY 3a00ProBaHiCTh, YACTKA SIKOI KOJMBAEThCS Y MexXax 34,6—41,8%. HaiiGinb-
111y TTUTOMY Bary y CTPYKTypi Ae0iTOpChKOi 3a00pTOBaHOCTI MiAMPUEMCTB Ta YCTAHOB
HnuinponeTrpoBcbkoi obmacti B 2007—2008 pp. cTaHOBUTH AebiTOpCchbKa 3a00pro.a-
HICTh 3a TOBapu, poOOTH i MOCYTH, 1i YaCTKa Ha KiHEIlb aHAJIi30BaHOTrO MEePioay CTa-
HOBUTH 51,92%, Ta iHIma gebiTopchbka 3a00proBaHiCTh, YacTKa 9KOi CTAHOBUTH Ha Ki-
Hellb aHajli3oBaHOro nepiogy 37,62%.

YacTka MpoCcTpOUYEHOI AeOITOPChKOI 3a00proBaHOCTI IiANPUEMCTB Ta YCTAaHOB
JuinponeTpoBcbkoi oomacti ctaHoM Ha 01.10.2008 p. ctaHoBuTh 7,2%. OgHaK 4yacrt-
Ka IMPOCTPOUEHOI Ae0iTOPChKO1 3a00proBaHOCTI 32 TOBapU, pOOOTH i OCAYTH MiANpU-
€MCTB Ta YCTaHOB 00JaCTi 3Ha4HO BUILA i ctaHOBUTHL 10,7%.

Otxe, HAMOLIBII BTpAaTU BiJl HECBOEYACHOTO TOTAIlIeHHsI NebiTOPChKOi 3a00p-
TOBAHOCTI MIAMPUEMCTBA Ta YCTAaHOBU JIHIMMpOmeTpOBChKOI 00JIACTI HECYTh Bil MOTip-
IIEHHS TUIATKHOI JUCHMILIIHM Ta 3aTPUMKHU TUIATEXIiB 32 TOBApU, POOOTH i TTOCIYTH.
VY cBolo uepry, HeCBOEYaCHE OTPUMMaHHS KOILTiB a00 iX BTpaTa BILJIMBAE HA HECIIPO-
MOXHICTh MiAITPUEMCTBA BiIMOBigaTH 3a CBOIMM 3000B’SI3aHHSIMU Tepel ITocTavaib-
HUKaMM, TpaliBHUKAMU, KPeIUTOPaAMU.

V 1abi. 2 HaBeJeHO aHi PO CTaH KPeAUTOPChKOI 3a00proBaHOCTI MiIMPUEMCTB
Ta yctaHoB [IHinponeTpoBcbkoi obsacti B 2007—2008 pp. IlpoBeneHuit aHai3 Kpe-
JUTOPCHKOI 3a00proBaHOCTI MiANIPUEMCTB Ta YCTaHOB JIHIMPOIEeTpOBCHKOI 00OJIACTi B
2007—2008 pp. 103BOJMB 3pOOUTH TaKi BUCHOBKM ILIOAO CTaHY KPeAUTOPCHKOI 3a00p-
TOBAHOCTI Ta 1i 3MiH.

3arajbHUi 00CAT KpeaUuTOPChKOl 3a00proBaHOCTI MiAMPUEMCTB Ta YCTaHOB [IHi-
MPOITETPOBCHKOI 00JIACTI MaB YiTKO BUpakKeHy TEHICHIIIIO IO 3pOCTaHHS 3 67,6 MIpH
rpH ctaHoM Ha 01.04.2007 p. mo 101,0 mupx rpH cranom Ha 01.10.2008 p. O6csr kpe-
JUTOPCHKOI 3a00ProBaHOCTI MiX yCTaHOBaMM Ta TiANpUEMCTBaMu JIHimpomneTpoB-
cbkoi obgacti B 2007—2008 pp. B 3arajiibHiii BapTOCTi KpeAUTOPChKOI 3a60proBaHOC-
Ti KOJMBa€eThes Yy Mexkax 88,7—98,1%. IHiily 1i 4acTKy CTaHOBUTH KPEAUTOPChKA 3a-
0OproBaHicTh 3 Cy0’€KTaMU TOCIOAAPCHKOI AisSNIBHOCTI iHIIUX KpaiH, Y TOMY YMCIi 3
kpainamu CHJI.

Kpenutopcbka 3a00proBaHicTh 3a MixX YCTaHOBaMM Ta MiANPUEMCTBaAMU BKIIIO-
ya€e: KpeAUTOPChbKY 3a00proBaHiCTh 32 TOBapMu, poOOTH i MOCIYIH, ii YacTKa KOJuUBa-
€Thes y Mexax 49,1—52,1% Binm 3arajlbHOI CyMM KPeIUTOPCHKOI 3a00pTrOBaHOCTI; Kpe-
IUTOPCHKY 3a00PTOBaHICTh 3 OIOIKETOM, il YacTKa KOJNMBAEThCS y Mexkax 2,1—3,2%;
KPEAUTOPCHKY 3a00ProBaHiCTh 3 BHYTPIIIIHIX PO3PaxXyHKiB, YacTKa SIKOI KOJUBAETHCS
y Mmexax 0,7—1,1%; KpenMTOpChKy 3a00proBaHICTh 3a BEeKCEISIMHU, il YacTKa KOJIMBa-
€Thesd y Mexkax 9,7—11,9%; iHiry ne6iTopchbKy 3a00proBaHICThb, YacTKa SKOI KOJIMBA-
€Tbcsd y Mexax 32,4—34,8%.

Haii6inbiiy yacTky y CTpYKTYpi KpeIMTOPChbKOI1 3a00proBaHOCTI MiAMPUEMCTB Ta
yctaHoB JHinmponeTpoBcbKoi obmacti B 2007—2008 pp. cTaHOBUTH KPeAUTOPCHKA 3a-
0oproBaHicTh 3a TOBapu, poOOTH i TOCIYTrH, il YacTKa Ha KiHellb aHaJli30BaHOTO Me-
piomy ctaHoBHTE 49,56% Ta iHIIIa KpeAUTOPCHhKa 3a00pTroBaHiCTh, YacTKa SIKOi CTaHO-
BUTh Ha KiHellb aHajIi30BaHOro mepioay 34,84% ta KpeauTopchbkKa 3a00pProBaHiCTh 3a
BeKCeIsIMU, yacTKa sikoi ctaHoBuTh Ha 01.10.2008 p. 9,71%.

Caig 3a3HaYUTH, IO YacTKa IMPOCTPOYEHOI KPEeAUTOPCHKOI 3a00proBaHOCTI ITijI-
TIPUEMCTB Ta ycTaHOB o6jacTi ctanoMm Ha 01.10.2008 p. cranoBuTh 7,3%. OgHaK yacT-
Ka MPOCTPOUYEHOT KPEIUTOPCHKOI 3a00proBaHOCTI 3a TOBapu, poOOTH i TOCIyrd 3Ha-
yno Buma — 11,0%.

3ailicHeHO MOPIBHSUILHY OLIIHKY CTPYKTYpPU JAe0iTOPCHKOI Ta KPEeAUTOPCHKOI 3a-
0OpProBaHOCTI MiAMPUEMCTB Ta ycTaHOB JIHinpomneTpoBchkoi obacti B 2007—2008 pp.
ITpoBeaeHi po3paxyHKM CBimuaTh Mpo Te, 110 TEMMU MPUPOCTY KPEAUTOPCHKOI 3a-
OOpProBaHOCTI 3HAYHO IEPEBUILYBaIU TEMIIU MPUPOCTY Ae0ITOPCHKOI 3a00PTOBAaHOCTI.
Taka TeHzaeHList MoXe OyTH OXapaKTepu30BaHa, B MEPILY Yepry, MEPEBUIICHHSIM TeM-
MiB 3pOCTaHHS 1iH Ha €HEeProHoOCii, CUpPOBUHY, MaTepiajiu, KOMIUIEKTYIOUi MOPiBHSI-
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HO 3i 3pOCTaHHSM IIiH Ha TOTOBY MPOAYKILil0, TOBApU Ta Mocayru. LIboMy Takox 1o-
CIIpHsiia He3MATHICTh BITYM3HSIHUX TMTPOMUCIIOBHX TTATIPUEMCTB KOHKYpPYBaTH Ha 30-
BHIlIIHiIX PUHKAaX, Y pe3yJbTaTi 4oro MiAMpUEMCTBA 3a3HaIU 30UTKIB.

Haii6isnbil BUCOKI TEMITU HApOLILyBaHHS I€0iTOPCHKOI Ta KPEAUTOPCHKOI 3a60p-
FOBAaHOCTI XapaKTepHi [Is LMX 3a00proBaHOCTe Tepell GI0KETOM, 3a TOBapH, pobo-
TH | TIOCIYTH Ta 3 BHYTPILIHIX PO3paxyHKiB. BpaxoByioun Te, 110 HaiGUIbLIy TUTO-
MYy Bary B CyMi 3a00proBaHOCTEl MiAMPUEMCTB Ta YCTAHOB 06J'IaCT1 B 2007—2008 pp.
CTAaHOBWJIM 3a00pProBaHOCTI 3a TOBapM, poOOTU Ta ITOCIYIM Ta iHIIA KPeAuTOpPChKa
Ta nebiTopchbka 3a00proBaHOCTI, IXHE 3pOCTAHHS Majlo HaWOiIblLI CYTTEBUI BILIMB
Ha 3arajbHy TEHICHIIiI0 HapOIIyBaHHS 3a00pPTOBAaHOCTEN Ta 3pOCTaHHS 30MTKIB ITiI-
npueMcTB JIHImponeTpoBCbKO1 00JIACTi.

SIK cBimuaTh MpoBeAeHI po3paxyHKU, YacTKa 30MTKOBUX BiTUM3HSIHMX MiAIIpU-
€MCTB ITPOMHUCIOBOCTI JocuTh Benmka. ITporsarom 2000—2007 pp. iX mMTOMa Bara CKo-
pouyBayiach 3 42 10 33%. Y 2008 p. cranoswia 41,3%, a B 2009 p. — 45,9% i 3araibHi
00CsTH iXHiX 30UTKiB 3pOCTalOTh. 3 OMISAY Ha Te, 1110 B CTPYKTYpPi MPOMUCIOBOTO BU-
pobHunTBa JHinporneTpoBchbKoi obacti Maiixke 80% npunanae Ha raiysi, sIKi Ipaio-
BaJIM Ha €KCMOPT, BOHU 3a3HA/IU HAWOIIbLIOro BILIMBY Kpu3u. JluHaMiky ¢iHaHCOBUX
pe3yJbTaTiB AisSUTbHOCTI TPOMUCIOBUX MIANIPUEMCTB YKpaiHu Ta JIHimponeTpoBChbKO1
o0JsiacTi HaBeneHoO B Tabu. 3.

Tak, 3a 2008 p. KyMyJnaTUBHMI (DiHAHCOBUIA Pe3yNbTaT Bif 3BUYANHOI Hislb-
HOCTi IO OIMOJATKYBaHHS B IIIJIOMY V HPOMMCIOBOCTI cTaHoBUB 31130,6 MiH TpH,
B TOMY YMCJIi YacTKa MPUOYTKOBUX IATIPUEMCTB cTaHOBUJIa 58,7%, a iX pe3yib-
Tar — 68539,9 MJIH I'pH, YacTKa 30MTKOBHMX mimmpueMcts ctaHoBwmia 41,3%, a cyma
30uTKiB — 37409,3 muH rpH. 3a 2009 p. yacTKa 30MTKOBUX MiANPUEMCTB 3pocia J0
45.91%, a cyma 30UTKiB CTaHOBHUTH 43559,8 MitH TpH, abo Ha 16,4% OGinblle, HixX 3a
2008 p. ¥ uimomy 3a 2009 p. KyMyaITUBHMI (PiHAHCOBUII pe3yJIbTaT IMMPOMUCIOBOCTI
VYkpainu ctaHoBUTH 3948,1 MJIH rpH 30MTKIB.

VY uinomy o JIHinpornerpoBchKiii obnacti B 2008 p. diHaHCOBUI pe3yNbTaTt Bin
3BAYAHOI TisUTBHOCTI IO OMOJATKyBaHHS cTaHOBWMB 17941,5 MuH rpH, a6o 30,98%
Bill 3arajbHOro pe3yabTaTy Mmo Ykpaini. YacTka MignpUeEMCTB, SIKi OTpUMaIu MpU-
OyTku craHoBuia 62,1%, a pesyabrar — 29340,8 MuH rpH, ado 20,82% Bin 3araabHOI
CyMHM MPUOYTKIB MiANIPUEMCTBA YKpaiHU; YacTKa IiAIPUEMCTB, SIKi OTpUMAaIU 30UT-
ku — 37,5%, a cyma 36uTKiB — 1559,9 MiH TpH, a6o 1,88% Bin 3arajabHOi CyMU 30UT-
KiB MO mianmpuemMcTBaM YKpaiHu. ToOTO, KiIbKiCTh 30UTKOBUX MiAMPUEMCTB, Ta CymMa
30MTKiB 3HAUHO HMXUi, HIXX Y CEpelHbOMY 1O YKpaiHi.

3a 2009 p. mo HHimponeTpoBCchbKiil obaacTi iHaHCOBUIA pe3yabTaT Bil 3BUYAli-
HO1 JisUTbHOCTI 0 OINOAaTKyBaHHS cTaHOBUB 4212,7 MaH rpH 30uTKiB. YacTka min-
MIPUEMCTB, SKi OTpUMaM TIPUOYTKU cTaHOBUTHL 53,37%, a pesynbraT — 10294,5 MiH
rpH, a6o 10,4% Bim 3araabHOi cymMu MPUOYTKIB MiAIIPUEMCTBA YKpaiHW; YyacTKa ITil-
MPUEMCTB, SKi OTpUMaNK 30UTKU — 46,7%, a cyma 30uTKiB — 14507,2 MaH rpH, a6o
11,1% Bin 3araabHOi CyMM 30WTKIB MiANprUeMcTBa YKpaiHu. ToOTO, KiJTbKIiCTh 30UT-
KOBUX ITiATIPUEMCTB, Ta CyMa 30MTKIiB 3HAYHO BUIIi, HiXK B CEPEAHLOMY IO YKpaiHi.
PesynbTaTy aHasi3y cBigyaThb PO HETaTUBHY AMHAMiKy (piHAaHCOBUX Pe3y/abTaTiB ITi/l-
TPUEMCTB.

Cnin 3a3Ha4uTH, 110 AeOiTOPChKA 3a00ProBaHICTh 3aiiMae HAMOINbIIY YAaCTKY SIK
y cKiIami 060pPOTHNX aKTUBIB — y Mexkax 66,9—69,9%, Tak i y cKJami akTUBIB ITAIIPU-
€MCTB 00j1acTi — npub/u3Ho 41%. Y cBoIo uepry, mUTOMa Bara KpeauTOpChKol 3a00p-
TOBAHOCTI y JKepesax (hiHAaHCYBaHHSI aKTUBIB cTaHOBUTH 43,9—46,78%, a y CTpyKTy-
pi 3060B’s13aHb — 75,1—80,7%. CTpyKkTypy 6ajaHcy mianpueMcTB JHITponeTpOBCHKOL
o0J1acTi HaBeleHO B TaOJI. 4.

Po3paxyHku cBiguaTh: HalBHILI TEMIU MPUPOCTY XapaKTepHi I 00OPOTHUX
akTHBIB. Jl1s1 cuTyallil, KOJM MiANPUEMCTBA MPALIOOTH MPUOYTKOBO, Lisi TEHACHLIsI
3acBiqyyBaia O MO3UTUBHI 3pYILICHHsI PO3LIMPEHOrO BiATBOPEHHS BUPOOHMIITBA. On-
HaK TiAITpUEMCTBA 00OJIACTi MaJlMi HETaTUBHY TEHIEHIIIO 3HIKEHHS e(PeKTUBHOCTI
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JiSIBHOCTI, a 3pOCTaHHS BAJIIOTH iX OajlaHCiB HOCSTHYTO, B MEPIIY Yepry, 3a paxyHOK
3pOCTaHHS CyM Je0iTOPCBhKOI 3a0oproBaHocTi. TakoX cirix 3a3HauYMTH, 110 3POCTAH-
Hs1 1e0iTOPChbKOi 3a00PTrOBaHOCTI 32 TOBapM, pOOOTHU Ta MOCJIYTH, YaCTKa SIKO1 KOJM-
Ba€eTbesa y Mexax 49,2—55,3% Bin cymu ne6iToOpchKoi 3a00proBaHOCTI MiXK yCTaHOBA-
MU Ta HigNpUEMCTBAMU 00JaCTi, Ma€ HUXXYi TEMITU, HixK TEMIIU 3POCTaHHS iHIIOI Ae-
GITOPCHKOI 3a00pTrOBAHOCTI, YacTKa SIKOI KOJIMBAEThCS y Mexax 34,6—41,8%. MoxHa
cKaszaTu, 1110 iCHY€ TeHJEHIlis 1O BUPiBHIOBaHHS 1X MMTOMOI Baru, a pa3oM BOHa CTa-
HOBMTb Ipuoanu3Ho 90% Binm cymu OeOITOPCHKOI 3a00ProBaHOCTI MixX YCTaHOBaMM Ta
nignpueMcTBaMu JHIMPONEeTpOBCHKOI 00JACTi.

Coig 3BaXXMTH Ha Te, 1O iHIIa AebiTopchkKa 3a00pTroOBaHICTh CKIANAETLCS i3 3a-
0OproBaHOCTi, HE TMOB’S3aHOI 3 IMpoAaXeM MPOAYKIIil Ta HagaHHIM mnociayr. Jlo iH-
11101 Je0iTOPChKOI 3a00ProBaHOCTI HAJIEXXUTh BUAaya JOBTOCTPOKOBUX MO3MK IMpalliB-
HUKaM ITiINPUEMCTBA, Ta iHILI BUAM PO3PaXyHKiB, MPUYOMY MO3UKU OOOB’SI3KOBO €
0Ee3MpOLIEHTHUMM, a MaKCUMaJIbHUI pO3Mip MO3UKHU AJISI OAHOTO MpaliBHUKA 3aKO-
HOJIaBCTBOM HE OOMeEXYy€eThcs. BpaxoByrouu, 110 ¢hopMyBaHHS iHILOI Je6iTOPChKOI
3a00proBaHOCTI He TTOB’A3aHe 3 ONepaliifHOI0 MisUIbHICTIO, TaKe 3HAYHE BilBOJIiKAH-
H$ KOIUTIiB 3 000POTY MiAMPUEMCTB B YMOBaX KpY3W BUKJIMKAE 3aHETIOKOEHHS Ta Ma€
OyTH BUIIpaBJeHe — 3aCTOCYBaHHSIM BUMOT JI0 TTOBepHEHHS 3000B’s13aHb. KpiM Toro,
SIK BiIOMO, 3aCTOCYBaHHSI BEKCEJIbLHOro 00iry B ymoBax (hiHaHCOBOI KpU3W MOBUHHO
aKTUBI3yBaTUCh, OJHAK aHaJli3 3aCBiIuye HOro CKOpPOYEHHS IPOTSIrOM aHadi30BaHO-
ro mepiomy.

3pocTaHHS KiJbKOCTi 30MTKOBMX IiAMNPUEMCTB Ta CyMU OTpPHUMaHUX 30UT-
KiB BIUIMHYJM Ha CKOPOYEHHsS TEMITiB HapOIlllyBaHHSI BJIACHOTO KarliTajay Mianpu-
eMCTB JIHIMpOmeTpOBCHKOI 00JaCTi ITOPIBHSIHO 3 TEeMIIaMM HapOIIyBaHHSI BapTOC-
Ti 3JIy4eHOro KarmiTaay, JeBOBY YaCTKY SIKOTO CTAaHOBUTb KPEeAUTOpPChKa 3a00prona-
HicTb. Y pe3y/abTaTi 4oro, MMTOMa Bara BJIaCHOTO KaIliTajay y BaJlloTi OajiaHCy Mianpu-
eMcTB obuacti ckopotuiach 3 42,57% cranom Ha 01.01.2007 p. no 40,47% ctaHoM Ha
30.09.2008 p. Otxe, 3pocTae CTYIliHb 3a1€XKHOCTI MANPUEMCTB [IHIMPONETPOBCHKOI
001acTi Bil 30BHIIIHIX /Kepes (iHaHCYBaHHs HOTO MOTOYHOI HisUTBHOCTI, B MepLy
4epry, Bil KpeAnTOPCHKOI 3a00proBaHOCTi.

3 MeTO0 KOHTPOJIIO CTaHY MOTOYHOI JIIKBiTHOCTI MiAMPUEMCTB MOXXHA i JOLJIBHO
3aCTOCOBYBAaTU KYMYJISITUBHUI KOe(illiEHT MOTOYHOI JIIKBITHOCTI, IKU BU3HAYAETh-
Csl CITiBBiAHOILEHHSIM CYMHM O0OOPOTHMX aKTUBIiB 0 CYMM MOTOYHUX 3000B’sI3aHb ITi/l-
MPUEMCTB, Ta JO3BOJISIE OLIIHUTH, SIKOIO MipOK MOTOYHI KPEAUTOPCHKi 3000B’sI3aHHS
3a0€3MevYyl0ThCs MOTOYHUMMU aKTMBaAMM (MOXJIMBA JAeTali3allid LIMX PO3paxyHKiB y
MexXax Tajly3eil, 000B’sI3KoBa — IS IANPUEMCTB). BBaxkaeTbhcsi HOpMANbHUM 3Ha-
YEHHS 1IbOro Moka3HuKa npuoausHo 2,0. OaHak 3AiiicHeHi po3paxyHKU CBiqyaTh IMpo
Te, 110 MiAMPUEMCTBA HaIlllOi O0JACTi Majlyd CepelHE 3HAYeHHSI LbOr0 MOKa3HUKa Y
Mexax 1,23—1,29, To0To BiguyBaau XpOHIUHUN nedillUT JiKBIAHUX aKTUBIB Y 060pO-
Ti, IO i BIUIMBAE Ha 3POCTaHHS 3AJIEXKHOCTI Bifl 30BHILIHIX IKepes iHaHCYyBaHHSI.
Y Mexax MOHITOPMHTY CTaHy PO3paxyHKOBOi AMCLMIUIIHM Ha MiANPUEMCTBaX 00rac-
Ti TOLTBHO KOHTPOJIOBATH CHIBBIJHOLICHHST 1e0iTOPCHKOI Ta KPEIMTOPCHKOI 3a00p-
TOBAaHOCTI Ta BU3HAYUTHU ii TPAHUYHUM piBeHb. BBaXKaeThCS MO3UTUBHUM TT€PEKPUT-
TSI 1e0ITOPCHKOI0 3a00ProBaHICTIO KPeAUTOPCHKOI 3aboproBaHocTi. OgHaK 1ie CITiB-
BiTHOLIIEHHSI TOBUHHO MOCTiHHO KOHTPOJIIOBATUCS, TOMY 11O 32 YMOB iH(UIsLIIITHOTO
3HEI[iHEHHS KOILTiB, 3HUXKEHHSI 00CATiB BUPOOHUIITBA, 3POCTAHHS 1IbOTO IMOKa3HU-
Ka MaTUMe HMIIiBHUI BIJIUB Ha TJIATOCIPOMOXHICTh Ta JIIKBiAHICTb MiAMPUEMCTB Ta
3aCBiAYyBaTUME, BPEIUTi-peIlT, JUIlIe TePEeBUILIEHHS BillIyCKHOI LiHM MPOIYKIIil HaI
ii cobiBapTicTio. Binbll AKiCHY OLIIHKY e(eKTUBHOCTI YIpaBIiHHSI AeOITOPCHKOIO Ta
KPEAUTOPCHKOIO 3a00PTOBAHICTIO HA MiAMPUEMCTBAX MOXHA OTPUMAaTH BU3HAYEHHSIM
CMiBBiIHOILIEHHS TIEPiOiB iX 000pPOTY.

[Tpobrema Kpu3u IIATOCIIPOMOXKHOCTI CYO’€KTIiB TOCIOJApPIOBAHHS CKJIagHa i
OaratorpaHHa. Po3misimaroun mpobyieMy HEIUIaTeXiB, CJIil BUAISATU 1BAa HaWBaXKJIUBi-
LIMX aCIIeKTH: 3aKOHOMIipHI 00CSITH B3aEMHMX OOPTiB Y BUTJISIAI 1eOITOPCHKOI Ta Kpe-




ISSN 2074-5370. Broaerens Mixnapoanoro HoGeniBcbkoro ekonomiunoro gopymy. 2010. Ne 1 (3). Tom 2

JUTOPCHhKOI 3a00pPTrOBaHOCTI Cy0’€KTIB roCIOJAapIOBaHHS Ta PiBeHb iX iCTUHHOI Tia-
TOCTIPOMOXHOCTI. ¥ Tpolieci aHaJli3y BCTAHOBJIEHO, 1110 BiOYBAETHCSI 3pOCTaHHSI CYM
BUMOT 3a 3000B’SI3aHHSIMM MiX Cy0’€KTaMM TrocrnojapioBaHHs JIHimponeTpoBCbKOI
0071aCTi, HEBUKOHAHHS SIKMX B YMOBax (piHaHCOBOI KPpU3M ITiABUILYE IMOBIPHICTb IX
OaHKpYyTCTBA.

B ocHOBi nocSTHeHHSI BHYTPILIHBOI CTiAKOCTI MiAMPUEMCTBA JIEXKUTh CBOEYAC-
He Ta THy4YKe YIpaBliHHS BHYTPILLIHIMU (hakTopaMu HOro AisIbHOCTI, TOOTO TOJ0BHA
pOJIb Y CUCTeMi aHTMKPM30BOTO YITPaBJIiHHS MTOBUHHA HajleXXaTH IIMPOKOMY 3aCTOCY-
BaHHIO BHYTpIIIIHiIX MeXaHi3MiB (piHaHCOBOI cTabimizallii.

3 MeTol nmoaojaHHs (piHAHCOBO1 HECTIMKOCTI MiANMPUEMCTB Ta 3MillHEHHSI KOH-
KYPEHTOCIPOMOXHOCTI JOLIIbHUM € BUKOPUCTAHHSI KOMIUIEKCHOTO MiJXOny A0 BIO-
CKOHAJIEHHsI YIIpaBJliHHS (piHAHCAMM, OCHOBHOIO CIIPSIMOBAHICTIO SIKOTO € Y KOpPOT-
KOCTPOKOBIilf MEPCHEKTUBI — YCYHEHHS IPOSIBIB HEIJIaTOCIIPOMOXKHOCTI y pa3i BTpa-
TU KOHKYPEHTHMX IepeBar; y cepeIHbOCTPOKOBii — YCYHEHHs MPUUMH, 10 TeHEepy-
I0OTb HEIUIATOCIIPOMOXHICTh Ta ajarTailisg 10 YMOB IisUTbHOCTI B KOHKYPEHTHOMY Ce-
PEIOBHILL; Y JIOBrOCTPOKOBIii — 3a0e3meyeHHsI (piHaHCOBOI CTIKOCTI MiANIPUEMCTBA
JI0 BIUIMBY 30BHILIHIX (haKTOPiB KOHKYPEHTHOTO cepenosuiua. Omxe, mpu pepopmy-
BaHHi (DiHaHCOBOI MOMTUKM CY0’€KTIB TOCIIOAAPIOBAHHSI CTpaTeFl‘{HI/IMI/I 3aBIaHHSIMU
(hopMyBaHHS TIATIXKHOI MOJITUKU € 3abe3reueHHs ix (piHAaHCOBOI CTIMKOCTI mpoueci
PO3BUTKY ¥ MiATpUMKA TIOCTiIMHOI IJIaTOCIPOMOXHOCTI. DOpMYyBaHHS BHYTPIlLIHBO-
ro MexaHi3My e(eKTUBHOI IIaTiXKHOI TMOJITUKM Mae 3a0e3MeuyBaTUCh OpraHi3alli€lo
CHCTEMH YIIPaBJIiHHS TUIaTeXXaM1 Cy0’ €KTIB TOCIIomapioBaHHsI, 0a30BaHOI Ha pPo3po0-
1Ii ¥ KOHTPOJIi BAKOHAHHS i€EpapXiuyHOi CMCTeMHU aianTUBHUX (DiHaHCOBUX TJIaHiB [3].

Just BUpillleHHST TIpo0JIeMU TOJ0JaHHS KPU3M IUIATOCIIPOMOKHOCTI Cy0’€KTiB
€KOHOMIYHMX BiJHOCMH, KpiM BHYTpIllIHiX MeXaHi3MiB (piHaHCOBOI cTabiji3aliii, mo-
TpiOHa LiJicHa MporpaMa, B $IKiil, KpiM 3aXO/iB ILIOAO CTPUMYBaHHS iHQISLIHHUX
MPOLECiB, MOBUHHI NepeadavyaTucs peTeabHO BUBAXEHI, Y3roIKeHi MixXX cO0010, KOH-
KpeTU30BaHi HampsIMU Aep>KaBHOI MOJITUKM B Taly3i iHBECTHIIiii, aMopTU3allii, LiH,
MOJATKiB, 30BHIIIHBOEKOHOMIYHMX BiTHOCHH, MiATOTOBKM KaJpiB Ta OIIaTH Ipalii,
too. BkazaHi HanpssMu MaroTh OyTH CIIpsIMOBaHi Ha (pOpMyBaHHS iHCTUTYLIIOHAJb-
HO1 CTPYKTYpPY €KOHOMIKM Ta iHCTUTYLIOHAJIbHOI CUCTEMU TpaHC(hOpMalliiiHOro cyc-
MiJIbCTBA, 1110 320e3Me4YnTh (POPMYBAHHSI LIMBiUJII30BAHUX COLiaIbHUX BiZHOCUH Ta Ha-
JIacTh IMITYJIbC €KOHOMIYHOTO 3pOCTaHHS Ta MiABUIIEHHS 10OPOOYTY HaCEJIEHHS.
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