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VAK 331.522.4 0.0. JAXOBEIb,
KaHOudam eKoHOMIYHUX HAYK, OOUeHMm
YopHomopcvkoeo depicasroeo yrieepcumemy
imeni Ilempa Moeuau

MOPIBHAJILHUI AHAJII3 METOJOJIOTTYHUX HIIXOAIB
JO OLIHKHA JIOJCBbKOTI'O KAIIITATY

Y cmammi pozeasnymo npobiaemy KinbkKicHo20 UMIPHBAHHS AHOCbK020 Kanimany 0A4s
OYIHKU [i020 6HECKY 6 eKOHOMIYHe 3POCMAHHS KPAiH ma K 4acCMUHU HAUIOHAAbHO20 Oazam-
cmea. Jocaionceno icHyroui memodoaoeiuni nioxoou, wo eUKOPUCMOBYBANUCS 051 OUIHKU AH0-
CbK020 Kanimany 6 mMooensx eKOHOMIYH020 3pOCMAHHs, a MaKoc 045 U020 8apMiCHO20 GUMI-
prosanns. Ilposedeno KopeaayiiHull ananiz NOKA3HUKIG, W0 XapaKkmepusyioms A00CbKuUl Ka-
niman, ma nokasHukie oocsaey u ounamixu peaivnoeo BBII deskux kpain ceimy. BuseaeHo He-
doaiku memodonoeiunux nioxodie 00 ouiHKu AH00CbK020 Kanimany.

B cmamve paccmompensr npobaemvl KOAUMECMBEHHO20 UBMEPEHUs. YeA08eHeCK020 KaNli-
mana 0 OUYeHKU e20 6KAA0A 8 IKOHOMUMECKULL POCI CIMPAH U KAK YaACMU HAUUOHAAbHO20 060-
eamemea. Hcceaedosanvl cywecmeyioujue memodonoeuueckue nooxodsi, KOmMopvle UCHOAb30-
8ANUCH 045 OUCHKU Ye108€4eCK020 KANUMAAa 8 MOOCASIX SKOHOMUYECK020 pocma, a maKdice
051 e20 cmoumMocmuo20 usmeperus. I[lposeden KoppeaayuoHHbIl aHAAU3 NOKA3amenell, Komo-
pble XapaKmepusyom 4ea08e4ecKuil Kanuman, u nokazamenei 00sema u OUHAMUKU PeaibHO20
BBII nexomopuix cmpan mupa. Bvisigaenvi Hedocmamru mMemooos02u4ecKux nooxo006 K oOyeH-
Ke 4enoeeueck020 Kanumana.

The problems of human capital calculation for assessment of its impact on economic
growth and as a part of economic wealth are considered. Existing methodological approaches,
which were used for human capital estimation in growth models and for its value calculation,
are researched. Correlation analysis between human capital indicators and indicators of amount
and dynamic of real GDP of some countries in the world is conducted. The merits and demerits
of methodological approaches to human capital estimation are revealed.

AI00CbKUIL Kanimaa, eKoHoMI4uHe 3DOCMAHHs, HAuioHAAbHe bazamcmeo, Kanimaaizauis

OCJIIIKeHHSI €KOHOMIYHOIO 3pOCTaHHS Y APYTiiA mojaoBuHI XX CT. CBigYaTh,
110 HaMOIbII BaroOMUiA BHECOK y MPHUPICT HALliOHAJIBHOTO TOXOAY CIIPpUYU-
HSIE JIIOACHKUM KariTal.

ITin MoaChKUM KamiTaloM pO3yMilOTh OLIIHKY BTiJICHUX B iHAMBIIYyMi CIIPOMOX-
HOCTEl MPUHOCUTHU IOXOJ, CyMy 3[i0OHOCTeil, 3HaHb, KBali(ikalii i HABUYOK OKpe-
Moro pobitHuka [12, c. 90]. Jltoachkuii KamiTag 3maTeH aMOPTU3yBaTUCS 1 HAKOIM-
YyBaTHCS.

I'. Bekkep Ta T. Ilynbl, gki BBenmu B 00Ir 1e mMoHATTS 1ie v 1964 p. posris-
JaJIi MOXKJIMBI CITocoOM (POpMyBaHHS JIIOICHKOrO KariTally, sIKi peajli3yloThCsI depe3
iHBECTYBaHHs B OCBiTYy, HaBYaHHS; MiABUINEHHS KBaji(ikalii; 3mOopoB’s; Mirpaiiito;
nouryK iHgopMallii mpo IiHu Ta goxoau. He3Baxarouu Ha YMCICHHICTb MiAXOMIB IO
BU3HAYEHHS KaTeropil «Ioachbkuil Kamitan» [1, 4, 6, 9], Bci BOHM XapaKTepHU3yIOTh 1ie
TOHSITTS TIEPEBAXXHO 3 TOYKM 30pY 3a3HAYEHUX BUIIEC CKJIAJTOBHX.

Jloncekuii KamiTani, Mo CyTi, € HArpOMaXKEHUM TPYAOBUM i COLliaIbHUM MOTEH-
11iaJloM CYCIIJIbCTBA, OCKILKY SIBJISIE COOO0 MepeXia TPYAOBOIro MOTEHIlialy 3 MacUB-
HOi (hOopMU B aKTUMBHY, KOJIM 3aBASIKU JIIOACBHKIN IMpalli YTBOPIOETbCS N0AAaTKOBa Bap-
TicTh. KoxXeH iHauBim, Maiouu IEeBHUI 3amac 3HaHb, BPOIXKEHUX 3M10HOCTE!, piBEeHb
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KYJBTYpH, JHOCBil, 00Mpa€e HAMPSIMOK HisUIbHOCTI, B SIKiii Ma€ e(heKTUBHO iX peai3o-
BYBaTH.

IIpoGaema oLiHKHY JIIOACHKOTO KaIliTaly IIOJISITa€ B TOMY, 1110 BOHA Ma€ 3OiliCHIO-
BaTHUCSI Ha MOTOYHMUM MOMEHT, a 11 JOCTOBIPHICTb IMiATBEPAXKYETHCS JIUIIE 3 YAaCOM.
ToMy 3 METOI0 KOHKpPETHM3allil MiIX0AiB J0 OLIHKH JIIOJCHKOTO KarliTaly, Moro nmoyaiu
MOJIJISATY Ha peajbHUIA Ta MoTeHuiitHuii 1, c. 191].

PeanbHuii moachkkuil Kamitan xapakTepusye Habip TUX 30i0HOCTel, HaBUYOK,
3HaHb, JOCBiAY, 1110 BXXE€ MPUHOCATH J0X0] a00 BUKOPUCTOBYIOTHCS 1JIsI BAPOOHUILITBA
ToBapiB, poOiT Ta mochayr. Ioiyk iH(GopMaLii Ij1g Horo OLiHKY 3AiMCHUTU HEeCKJIa -
HO, OCKUIbKH 30ip TaKMX JaHUX MepeadadyeHO iCHYI0YO0I0 CTATUCTUYHOIO METOMOJIOTI-
eto, CHP. ITpote sikicTb Takoi iHpopmallil Bce X 3yMOBJIIOE HEOO €KTUBHICTb, HETOU -
HICTb pPe3yJIbTaTiB €KOHOMIYHUX JOCIIIKEHbD.

IMoTreHLiAHMI TIOACHKUI KaIliTal SIBJISIE CO00I0 CYKYITHICTh 3HaHb, 3MiOHOC-
Teil, HAaBUYOK TOIIO, SIKi MOIJIM O MPMHOCUTHU TIEBHUI JOXOI YU BUKOPHUCTOBYBA-
TUCSI Yy BUPOOHULTBI. AKe MOTeHLial — 1€ CYKYIMHICTb MOXJIUBOCTEU IJIs1 TOCST-
HEHH4 el y aeskiil cdepi, ranysi. TpynoBuii moTeH1iaa Mae BimoOpaxaTu, sIKuU-
MU MOXKJIMBOCTSIMM BOJIOAI€ iHIMBIiJ, BUPAKEHUMU B Oro MaKCMMaJIbHOMY OYiKy-
BaHOMY JOXO/Ii, 1110 OTPUMYETHCS K BUHATOpOJa 3a Mpaio, MaKCUMaJbHiil TOTeH-
LiAHIM TPOAYKTUBHOCTI Mpalli Ta CTBOPIOBaHiil HelO A0AaTKOBiK BapTocTi. OliHKa
MOTEHIIiaJly KOKHOIO IHAWBIA, a TAKOX CYCITUIBCTBA B IIJIOMY YCKIATIHIOETHCS pPSI-
JIoM (aKTOpiB:

— KOXHUM 1HAWBIA BOJOMAIE YHiKaJbHUM HA0OpPOM 3mi0OHOCTel, 3HaHb, HABUYOK,
MOTMBALIilA, TOXX OJHO3HAYHO MPOTHO3YBaTH, J€, SIK i KOJIU BOHU OYyIyTh 3aCTOCOBA-
Hi, HEMOXJIMBO;

— OUIBLIICTh €KOHOMIK CBITY, 30KpeMa YKpaiHCbKa, MaroTh OaraToraiay3eBy
CTPYKTYpPY, 110 PO3ILIMPIOE MOXKIIMBOCTI caMopeatisaliii Jyisl iHIWBIIIB i CycHiabCcTBa B
LIJIOMY, a OTXKe, YCKJIAJHIOE 1X BUOIp 1 YHEMOXJIMBIIIOE MependayeHHs MaKCUMaslb-
HOTO OYiKyBaHOTO JOXOAY Bifl iX HisUTbHOCTI;

— BiIKWJal04M OCHOBHi TEOPETUYHI MPUMYILEHHS KJIaCUYHOI 1IKOJIM, iHAUBI He
3aBXIM MOBOAUTLCS PalliOHAJIBLHO, IO CIPUYMHSIE YacTO Hee(eKTUBHY peatizallilo
MOTo MOTEHIIiay B CYCITUIBCTBI.

Kpim Toro, BubGip, KM 3iCHIOE iHAMBIA, 3YMOBIIOETHCS HAOOPOM iHCTH-
TYUiiHMX (QakTopiB, TaKMX $SIK BUXOBaHHsS, COlliajJbHEe IOXOMXXEHHS, COIialbHO-
MOJIITUYHUM YCTpili KpaiHM, COllialbHO-€KOHOMIYHA TOJiTUKA AepXXaBU, PiBeHb Mic-
1IEBOTO PO3BUTKY TOLIO.

BigmoBicTv 0HO3HAYHO Ha 3alMTaHHS, SK BIUIMBAIOTh iHBECTUILIl B JIIOICHKUIA
KarfiTaj Ha Moro BeJIMYMHY, JOCUTh CKJIAJHO, BPaXOBYIOUM Pi3HOMAHITHICTh HAIPSIM-
KiB MOro BUKOPMCTAHHS Ta ITiIXOMiB J0 BU3HA4YeHHs. ToxX mpobyieMa OLiHKK LIbOTO
MoKa3HUKA € OiblI IMPOKO, HiX MoJaHa B CydacHMX MOCTiIXKEeHHsX. K 3a3Haue-
Ho y nipaiti H.B. TloTexiHoi, «cKJlaaHille BU3HAYMTHA BUTOAY BiJl iHBECTYBaHHS B JItO-
JUHY Ha PiBHi HalLliOHAJbHOT €eKOHOMiKU, OCKiJIbKU e(eKT, 10 OTPUMYETHCS Bif Mim-
BUILICHHSI OCBIiTH, TTOKpAaIllaHHS 30POB’SI, 3aHAATO PO3CiITHUI, BaKKO BUMIipIOETHCH i
MPOSIBJISIETECSI TPUBAIMM Yac Iocmiib» [8, ¢. 207].

Butoku Teopii JIOACHKOTO KamiTajlly HpPOCTEXYIOThcd Ie y mpausgx Y. Ilerri,
A. Cwmira, H. Ceniopa, ®@. Jlicta, E. Enrens, JI. Banbpaca, 1. ®@imepa, K. Mapkca, B
SIKUX JIIOAVHA PO3MIISINAETHCS K (paKTOp BUPOOHMIITBA, BaPTiCTh SIKOTO BU3HAYAETh-
Csl CYKYIMHICTIO 3ac00iB iCHyBaHHSI i BUTpaTaMu Ha HaByaHHSI. OCHOBHOIO BJIaCTH-
BiCTIO LIbOTO pecypcy, 3a K. MapKcoM, € 31aTHICTh CTBOPIOBATU JTOAATKOBY BapTiCTh.

151 OLiHKM BapTOCTi JIIOJCHKOIO Pecypcy B OCHOBHOMY BMKOPHUCTOBYBAJIMCS
JIBA METOJU: BapTicTb BUpoOHMULTBA (A. CMIT) i mpolienypa KariTaaizalilii 3apo0iTKy
(Y. Iletri). Ilepiuuit mojsrae B OLIiHIOBaHHI peajlbHUX BUTpAT Ha BiATBOPEHHS poOiT-
HUKa; IpYruii — B OLIHIOBAaHHI MTOTOYHOI BapTOCTI MaiOYTHiX JOXOAIB iHAMBiAyyMa
(yuctux abo BaJIOBUX).
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ButpaTtu Ha BinTBopeHHSI 0coOM BKIIIOYAIM B cebe CcroyaTrKy MiHiMyM 3aco0iB
iCHyBaHHSI pOOiTHMKA, a Mi3Hillle 10 HUX AO0JaBajy BUTPATU Ha OCBITY, MiABUILEH-
Hs KBajigikailii, BUTpatu Ha BuxoBaHH4 Aiteil Toino (E. Exrenb). OgHak, uei min-
Xim Mae i HeooJiK1, 30KpeMa ClabKUil 3B’SI30K MiX BUTpaTaMM Ha BiITBOPEHHS JIIO-
JWHU Ta 1i EKOHOMIYHOIO I[IHHICTIO, TOMY BiH IOCJIIXXYBaBCS JIMIIE TEIKUMU €KOHO-
mictamu [6, c. 25].

Kanitanizauis 3apobiTKy 3iilicHIOBajlacsl Ha IiJCTaBi BUBEAEHHS OCOOMCTOro
JOXOIy 3 HallioHaJbHOro. BiH po3risimaBcs SIK MOXWUTTEBA peHTAa 3 PUHKOBOIO CTaB-
Koto Bigcotka. [liznime meaki gocmiganku (Y. @app, J. dy6main, A. JloTka) ymocko-
HaJIOBaIM L€l Miaxia, oOYMCIIIOIYM YMCTUMM 3apo0iTOK, BBOASIUM KOPMUIYBaHHS Ha
piBeHb CMEPTHOCTI, YaCTKY 3alHITUX Y BUPOOHULTBI Touo. Ileil minxia ctaB ocHO-
BOIO JUISI MOAAJIbILIMX PO3PO0OOK, OCOOIMBO Yy cpepi CTpaxyBaHHS.

Mas wmiclie i cMHTE3 000X METOMiB, 30KpeMa y mpawsix T. BiHireitHa, A. CMira,
H. Ceniopa, @. Jlicta, I'. Bekkepa, sKi BBaXXaJln BasKJIMBUMU (haKTOpaMU, IO TTid-
BUILYIOTh €KOHOMIUHY 1L[IHHICTh POOITHMKA, MAICTEPHICTb, 3HAHHS, IOCBi/, 310POB’s
JIIONVHU, OCKIJIbKM BOHM MiJABUILYIOTh JOXO/, 1110 MPUHOCUTD 1€l iHAWBIA y MpoILeCi
BUpOOHMIITBA. [[10 4acTKy J10ACHKOIro KamiTajJy BU3HAYAIOTh SIK iHBECTUIIil i BUMipIO-
I0Tb BUTpaTaMy Ha OBOJIOJAiHHSI 3HAHHSIMU, OTPUMAaHHS JOCBiLy.

3a3zHauyeHi poOOTH CTaJIU BiANIPaBHOO TOUKOIO B CYYaCHUX MOCTIIKEHHSIX JIO/1-
CBbKOTO KariTaay, SKUi po3TIsaIacTbCs MePeBaxXHO 3 MOMVISAY MOro BIUIMBY Ha €KO-
HOMIYHe 3pocTaHHS Kpainu [6, 7, 9, 10, 11, 12] abo 9K cKilagmoBa HalliOHAJIHHOTO
OararctBa [2, 3, 5]. Ilix yac mpoBeneHHS IOCIIIKEeHb OJHIEIO 3 TOJIOBHUX IIPOOJIEM,
110 pos3risgaanacs, Oyjga mpobjeMa CYKYMHOCTI MOKa3HUKIB, 3a JTOMOMOTOI SIKHUX
MOXHa OyJIO MoJaTH JIOACHKUI KamiTaJd y MOAEISIX a00 BUMIPSTU MOro sIK 4acTU-
Hy HallioHaJibHOTO OaraTctBa. Llst mpobiema 3aiuilaeThcsi HEPO3B’SI3aHOIO i JOCI.

MeTo0 HOCHIIKEHHS € BUSIBJICHHS ICHYIOUMX METOMIOJIOTIYHMX ITiIXOIiB J0
OLIIHKH JIIOJCHKOTO KalliTaily, siki 0 HailOiIblll afeKBaTHO BimoOpakaau HOoro BapTiCTh
SIK YaCTMHU HalliOHAJIbHOro OaraTcTBa Ta MOro BHECOK Y €KOHOMIYHE 3POCTaHHSI.

3a3BUyail METOHOJIOTIYHI IIAXOAW OO0 BUMIpPIOBaHHSI OKpPEMMUX COILiaJbHO-
€KOHOMIUHMX SIBUIIL 3aJiexKaTh Bi/l TOTO, 1[0 PO3YMIETHCS IiJl KaTeropi€lo, sika ix mo-
3Hauvae. Kareropisi «110ACbKMI KaliTajJ» B OCTaHHI pOKW He BUKJIMKAE 3HAYHUX JUC-
KYyCiii, OCKiJIbKM HOBI 1i TOyMayeHHSI MaJI0o YMM BiIpi3HSIOTHCS Bill BU3HAYE€HHS, Ha-
BelneHoro aBpropamu 1poro nmoHATTs — I'. bekkepom ta T. ynbuem. Takox gocmin-
HUKM €IMHI B IyMlli, 11O JIOACBKWM KarmiTajd Ma€ BCi BJIACTUBOCTI, MpUTaMaHHi Ka-
niTaay, a caMme aMOpTU3allilo, HOPMY JTOXOAHOCTI, 3MaTHICTh KaliTajli3yBaT BapTiCThb
JIIOJCHKOTO XUTTS TOwIO [6, c. 15—23].

Tox MeTomosorisi, 10 BUKOPUCTOBYETHCS ISl OLIIHKM JIIOACHKOTO KariTa-
JIy WIBUALIE MOB’sI3aHa 3 OKPEMUMU TEOPETUUYHUMM MPUITYLIEHHSIMU 111010 €(peKTiB
(BHYTpillIHiX 200 30BHIllIHIX €KCTepHaJliil, repeBar), sIKi CIPUYMHSIE JIIOACBKUMN Ka-
miTaja B eKOHOMilli. JIo HuX HaliyacTillle BiTHOCSITh JOXOM, SIKMiA 3a0e3Me4yloTh BKJIa-
JEHHS B JIIOACHKUI KaIiTajl, Ta 4YacTKy HalliOHAJIbHOTO MPOAYKTY, SIKa € Pe3yJbTaTOM
(byHK1IIOHYBaHHS JIIOJCHKOTO KarliTay.

OTpuMaHHS A0XO/iB B EKOHOMIlli 3yMOBJIEHE TONEPEIHIMU KaIliTAJIOBKJIaIeHHS -
MU Y BUIJISIAI iHBECTULIIH B JIIOACHKUI KariTajl — BUTPAT HA OCBIiTYy, 3M0pOB’s, HAOyT-
T HaBM4YOK. DakTHYHO MepIInM, XTO OOIpYyHTYBaB TaKuWii minXim, craB I'. Bekkep [7,
c. 8]. PobGiTHUK po3rnsamaeTbes AK KOMOiHaLig ONHi€l OMMHULI MPOCTOI Mpalli i Bilo-
MOI KiJIBKOCTi BTiLJIEHOTO B Hill «JIIOACBKOTO» KarriTaiay. Moro 3apriara € moemHaHHSIM
PMHKOBOI LIiHM MPOCTOI Ipalli i1 J0X0Ay Bill BKJIAIEeHHS B JIOOUHY iHBecTULii. ITpu-
YOMY OCHOBHY YaCTHMHY J10XOAy poOiTHMKA, 3a OolliHKaMU bekkepa, MpUHOCUTH came
JIIOICBKUM Kartital.

V xoni pochiimkeHHs1 O0yJ0 BUBEIEHO MaTeMaTU4HY (hOpMyy IJiss OOUYMCIIEHHS
JOXOIy iHOMBiNA, SIKWI 3aJI€XKUTh Bif psay (pakTopiB: LiHM IPOCTOI Mpalli poOiTHUKIB,
BiICOTKA Ha BKJIAJIEHHS B JIIOACHKUI KarmiTaa, Mmepioay BKJIaAeHb y poOITHUKA, TOXO-
Iy poOiTHMKA, 1[0 BpaxoBYeE HOro oco0JMBOCTI (pO3yMOBi, (i3uyHi), mapaMeTpiB po-
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06o4oro micus Ta yMOB HaliMy Ha PUMHKY Mpalli i KoedillieHTa MOMUJIOK Ta BiIXWJIEHb,
1LI0 CTOCYIOThCS BiIMOBiAHOTO pobiTHUKA [7, C. 9].

IHIMM migXomoM € BUKOPUCTAHHS JIIOICHKOTO KamiTady B MOIEISIX €KOHOMiu-
HOTO 3pOCTaHHS, J¢ BiH PO3ITSIAETbCA SIK (akTop BUpPOOHMYOI (pyHkuii. Lleii mia-
xim O0yno pospobyieHo k. MiHuepoM, SIKMiT 3aCTOCYBaB «BUPOOHMYY (PYHKIIiIO 3a-
poGiTkiB» [7, ¢. 10]. BukopucTtoBytouu 1ieii MeToH, JIIOACHKWI KarmiTaa OyJo BBee-
HO B YOTHPBOX BiIOMUX MOIENIsIX eKOHOMiuHoro 3pocranHs — P. JIykaca, I1. Pome-
pa, I'. MankiBa—I. Pomepa—/. Yeiina, /1. Pomepa.

Hes3Baxatoum Ha mOCTaTHbO OOIPYHTOBAHY TEOPETUYHY OCHOBY OILIIHKU JIIOA-
CbKOTO KarliTaay, BUYeHi B MPUKIaAHUX JOCTIIKEHHSIX CTUKAIOTHCS 3 PSIOM MpoodieM,
MOB’SI3aHUX 3 BUOOPOM CTAaTUCTUYHUX MOKA3HMKIB, 5IKi 6 XapaKTepu3yBajiu BEJIUYM-
HY HaKOIMYEHOTI'O JIIOACHKOTO KaIliTamy.

Y GinblIoCcTi IOCHIIKEeHb TPUBAIICTh IIKIJTBHOTO HAaBYaAHHS PO3IJISNAETHCS SK
JIOCTOBIpHUI MOKAa3HMK AOCTYITHOIO 3amacy JIOAChKOro Kamitany [9, ¢. 26; 11, ¢. 53].
V nesxkux pocnimkeHHsx [5, 10, 13] BiH 3aMiHIOETbCS Ha MOKAa3HUK YaCTKU HaCeJIeH-
Hsl, OXOIUICHOTO IIKUIbHUM HaBYaHHsM. Lle MOsICHIOETbCS THM, IO MpH MOOYA0Bi
eKOHOMIKO-MaTeMaTUYHNX MOJENeH, 30KpeMa PerpeciiHux Mojeseil eKOHOMIYHOro
3pPOCTaHHS, caMe TaKa iHTepIipeTallis 3MiHHOI JIIOACBKOIO KalliTaly Ja€ HaWBUIIUK
koeditieHT Kopensuii [10, 11]. MoxHa NpUITyCTUTH, 1110 OOTPYHTYBaHHS BUOOpPY TO-
Ka3HHUKIB y TaKUI CIIOCIO mepeTBOpIoE (PaKTop JIIOACHKOTO KalliTaay BiZoOpaxae CyTo
«IHCTpyMEHTaIbHY» 3MiHHY, 3HAUEHHS SIKO1 He 3aBXI1U 00’€KTUBHO BilOMBAE 3B’SI30K
«TIOICHLKUI KariTajl — eKOHOMIiUHEe 3pOocTaHHsI». [IJ1s aHaIi3y LIbOTO ITiAXomy HaBeae-
MO CTaTUMCTUYHI JaHi 1100 AESKUX KpaiHax CBITY i Ykpainu (taba. 1). s ouiHku
OyJI0 3mificCHeHO HOBUILHUI BigOip KpaiH 3 pi3HUM piBHEM PO3BUTKY.

Tabauuysa 1
IToka3HUKM cepeaHbOi OCBITH Ta €KOHOMIYHOTO PO3BHTKY B KpaiHax CBIiTYy*
. HauioHaneHuit
.‘ Topaicrs, | acTka HACEIEHHS, | 1oy or'ua oy | Cepeniit remn
Kpaina o . . ; ocoby npupocty BBII,
B TIOUATKOBIii LIKOJIi | IIKUTLHOIO OCBITOIO |+ 5008~ 1on  12006—2008 pp., %
y 2007 p., pokiB y 2007 p., % CIIIA
Asxup 6 95,4 4260 3,7
ApreHTuHa 6 98,3 7200 8,3
ABcrpais 7 97,1 40350 3,3
Binopych 4 89,8 5380 9,3
Bosrapist 4 86,9 5490 6,1
Bpasuris 4 92,6 7350 4,7
TaboH 6 88,0 7240 3,6
Ipeuist 6 99,6 28650 3,6
Hanis 6 95,6 59130 1,1
€rumner 6 95,7 1800 6,2
EcToHis 6 94,5 14270 3,8
[Hpis 5 88,7 1140 8,5
I3painb 6 97,1 24700 4,9
Kenis 6 86,3 770 5,5
JIutBa 4 90,5 11870 6,5
MaspuTanis 6 80,4 840 2,7
MonnmoBa 4 87,6 1470 5,9
Hinepnanou 6 98,4 50150 2,4
Hirepist 6 63,8 1160 5,7

*Po3paxoBaHO aBTOPOM 3a JaHUMHU [13]
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IIpodosocenns maoa. 1

Tpusanictb YacTka HacesJeHHs, ?:ggfg%‘;ﬁg Cepeuilf Temn
Kpaina HaBamts . (OXOTLICHOTO ocody npupocty BBII,
B [I0YATKOBI} LIKOJI | UKIILHOIO OCBITOIO 2008 p.. 1o, 2006~2008 pp.. %
y 2007 p., pokiB y 2007 p., % y CH]?[AH pp-

IMakucran 5 65,6 980 6,6
Iosbina 6 95,5 11880 5,0
Pocist 4 96,0 9620 7,3
PymyHis 4 93,9 7930 6,4
Cenerai 6 71,9 970 4,3
CJI0BeHist 5 96,3 24010 4,9
CIIOA 6 92,4 47580 2,1
Tainanz 6 95,1 2840 4,0
Typuist 6 92,3 9340 5,6
VYropuimHa 4 86,8 12810 1,9
YKpaiHa 4 89,4 3210 4,2
DinnstHIis 6 96,3 48120 2,7
DpaHiris 5 98,5 42250 1,5
Yecpka Pecnybiika 5 92,5 16600 5,2
AnoHist 6 99,8 38210 1,1

3a HaBeJCHMMHU JaHUMHU OOYHCIICHO Koe(biuieHTI/I KOPEISALL 7,11, Fris Foyas Froyas
Jie x; — TPUBAJTICTh HABYaHHS B MOYATKOBIH IIKOJI; X, — YaCTKa HACEICHHsI, OXOILIe-
HOTO IIKUTBHOIO OCBITOI0; ¥, — HalliOHAJIBHUI JTOXOX Ha ONHY Oco0y; ¥, — CepenHii

temn npupocty BBII. OtpuMaHi pe3yibTaTd € TAKUMU:
Py = 0,345 7, = 0,405 7, = 0,515 7, , = 0,22,

OTXe, B pe3yJbTaTi BUSIBUJIOCSD, 1110 3B’S1I30K MiX TPUBAJIiCTIO HaBYaHHS B IO-
YaTKOBilA IIKOJi Ta HalliOHAJIbHUM AOXOAOM Ha AYyUly HaceJeHHS — MpsIMUiA, aje
cnmabkuii. IlomiOHMIA pe3yabTaT ma€ W CIIOJy9eHHS MIX YacTKOIO HACEJICHHS, OXO-
IUICHOTO OCBiTOIO, Ta HalliOHAJILHMM J0XOIOM Ha omHy ocoOy (0,51). ¥V Toii xxe yac
Mpu OLIHII BIUIMBY 3a3HAY€HMUX IMOKA3HWKIB Ha cepenHi temnu npupocty BBII 3a
2006—2008 pp. BUSIBIIEHO 3BOPOTHY CJIaOKy B3aeMO3aeXHIicTh (BimmosimHo —0,40 Ta
—0,22). OnHak 1151 3aKOHOMIipHiCTh Ma€ joriuyHe nosicHeHHs: y 2007—2008 pp. kpainu
3 PO3BUHYTMMM PUHKOBMMH €KOHOMiKaMM ITOYajia OXOIUIIOBATH KpU3a, sKa MpU3Be-
J1a 10 3HAYHOTO 3HMXCHHSI TEMITiB eKOHOMIYHOIO 3pOCTaHHsI 1 HaBiTh B ACSIKMX Kpai-
Hax 10 eKOHOMIYHOTO CIajy; B TOii Xe Yac y C1abopOo3BMHYTUX KpaiH, sIKi Maiixe He
BKJIFOUEHI B 3arajJibHOCBITOBUI (piHAHCOBUII 0OOPOT, CIOCTepiraaocs HaBiTh MPUCKO-
PEHHS TeMIIiB IIpupocTy peanbHoro BBII.

BpaxoByioun HeOZHO3HAYHICTb OTPUMAHUX OLIIHOK 3B’S3KYy MiX MOKa3HUKaMH,
10 MOXYTb BigoOpaxkaTW JIOACBKUI KamiTaJl Ta BEJIUYMHY W MTUHAMiKy pealbHOTO
BBII, MOX/IUBICTb iX BUKOPUCTaHHSI B MOJEJSIX €KOHOMIYHOTO 3POCTaHHSI € IOBOJI
00OMEXEHOI0.

[H1Ii MOKa3HMKU, TaKi SIK BUpOOHMYE HaBYaHHSI, OpraHizalliliHi 3@4iOHOCTI, TBOpP-
4i 30i0HOCTI, SIKICTh OTPMMAaHOI OCBIiTH TOILO, OLiHIOIOTHCS JOCUTH pigko. Hacamre-
pel, 1ie TOB’SI3aHO0 3 BiICYTHICTIO CTATUCTUYHUX JAHUX, HEAOCKOHAJICTIO CTATUCTUY-
HOI METOJO0JIOr1, BIACYTHICTIO A€p>XKaBHOIO 3aMOBJIEHHSI Ha OpraHi3allilo TaKuX JTOCJIi-
JK€Hb, a TAKOX BIICYTHICTIO CUCTEMHU KUIbKICHMX IMMOKAa3HUKIB Ta JAHUX 3BiTHOCTI, 3a
JIOTIOMOTOI0 SIKUX MOXHa 0yJ10 O OLiHUTYU 3a3HauY€Hi CKJIaJ0Bi JIIOACHKOIO KariTany.

HesBaxarouu Ha 1ie, cripodbu 1moOyaoBU CTaATUCTUYHO JOCTOBIPHUX JHaHUX MaJlk
micue. Tak, y 90-x pokax MHWHYJIOro CTOJITTS neskumuy opradizauisimu (OECP,
NBER) 0Oyno 3pilicHeHO po3poOKy Ta 30ip JaHMX (HEOCBiueHi, MOYaTKOBa, cepel-

\’lyl x2y1
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Hsl, BULLA OCBIiTa), 32 FTCHACPHUMHU MMOKa3HNKAMH, 3al[POMIOHOBAHO SIK albTCPHATUBHY
OLIiHKY TMOKAa3HUK LIHHOCTI JI0JCHKOT0 KariTaay — CHiBBiIHOILIEHHS CepeaHbOMAYIIO-
BOT'O JOXOJY i3 3apIuiaTolo HeocBiueHoro pobitHuka [11, c. 53]. Kpim Toro, mo uuc-
JIa TaKMX TMOKAa3HUWKIB BKJIIOYEHO iHBECTHIIII B OCBITY i BUPOOHUYY OCBITY, pO3MOMIiT
yacy, 3arac JIOAChKOro Karmitainy (KiIbKiCTb POKiB LIKiIJIbHOIO HaBUaHHS i 3aBeplie-
HUX PIBHIB OCBiTM), BIUIMB MOIr0 Ha MPOIYKTHMBHICTh €KOHOMiKM, HOPMM Bimmadi Bif
OCBiTH, TIOKa3HUKM NOXOJiB i 3alHSATOCTI.

BukopucraHHs 1IMX MOKAa3HUKIB MOIIMPUIIOCS i Ha MOOYI0BY Ta eMITipUUHY Tie-
PeBipKy Mopeaeli eKOHOMIYHOIO 3POCTaHHS.

Taxk, P. Jlykac posrisinaB JIOACHKUI KarliTas siK MPOAYKT CUCTEMHU OCBITH, SIKUIA
BUMIPIOETBCSI PIBHEM OCBITH Ta YACTKOIO Yacy HaBYaHHS B 3araJibHOMy yaci. Mo;[em)
MmoOyaoBaHa 3a MPUITYIIeHHS, 1110 KOXEeH iHAWBII MpU MPUAHAITTI PillieHHS TIPO OCBi-
Ty BUXOIMUTb 3 MaKCUMi3allii piBHSI 3apo0iTHOI MIaTu, sIKy Oyne oTpuMyBaTU B Maii-
oyrHbOMYy. IloKa3HMK, IO IPU LILOMY OOYMCIIIOETHCS, — 1I€ PiBEHb JTOXOMTHOCTI OCBi-
TH SIK BiTHOIIIEHHST IMCKOHTOBAHOTO MTOTOKY JOXOMIB J0 BUTpAT HAa HABYAHHS TIPU Je-
SIKOMY PiBHi Cy0’€KTUBHOI CTaBKU AUCKOHTY.

Mopnenb II. Pomepa Bkitoyae B cebe (pakTop JIOACHLKOTO KalliTajlly y BUIJISI-
JIi 3HaHb Ta HAaBUYOK, 1110 OTPUMYIOThCS B npoueci JIisIbHOCTI iHauBiga. OCHOBHUM
MPUIYIIEHHSM MOJEJi € Te, 110 HAKOMUYEHi 3HAaHHST CTUMYJIIOIOTh MPOLEC YIOCKOHA-
JIeHHS1 oOJlaqHaHHS, 1110 Bl,[[06pa)Ka€TI)CH Ha piBHI KamiTaa0036po€HOCTi pobiTHHUKA,
sIKa BUMIPIOETHCS SIK BiTHOIIEHHS BChOTO KalliTady B €eKOHOMIlli 10 KiJIbKOCTI Mpallio-
ounx [12, c. 78]. 3 morsiay JOACHKOIO KamiTaly SIK peatisallii ToTeHIiany CyCriib-
crBa ouinkoio € miaxin I1. Pomepa.

VY mopeni I'. MaskiBa, . Pomepa Ta 1. Yeiina moACchKuii KamiTal OLIHIOETHCS
EMITipUYHO 32 JOMOMOTIOI0 MOKa3HUKA YaCTKM poOOUYOro HacesJaeHH:, 110 BilBimyBaia
cepenHio mkony [12, c. 102].

Jiopcekmii kamitan y Moaeni . PoMmepa momaHo SIK KiJIbKiCTh HpallolO4YuX Ta
piBeHb ix KBamidikalii yepe3 poku HaBuaHHs. KiabKicHa olliHKa KariTaay 3[iiicHe-
Ha y BUIJISIAI CHiBBIZHOIIEHHSI MiX TUMH, XTO HABYAETHCS, i TUMU, XTO MpaIlIOE.

3BUYAiHO, aBTOpPU MOJeJieli BU3HAIOThb, 110 BUKOPUCTAHI IiAXOAM OO0 OLIHKU
JIIOJICBKOTO KamiTajly MaloTh 3HAYHi HEemOJiKu. 30KpeMa He BpPaXxOBYIOTbCS HEMpsi-
Mi BUTpaTW Ha HaBYaHHsS (BUTpaTH POAMH Ha OCBITYy JiTeil, HEAOOTPUMAaHi 3apo0iT-
Hi IJ1aTH), BUTPATU Ha HayKy, MeauluHy Touo. IIpore BCci BOHM OoTpuUMaiu OOCTO-
BipHi pe3yJbTaTu Mpo Te, 110 JIIOAChKUI KamiTad poOUTh 3HAYHUI BHECOK B €KOHO-
MiuHe 3pOCTaHHSI.

K ckianoBa HalliOHaJbHOTO 6araTtcTBa JIOJChKUIA KaIliTajl OLIHIOEThCS 33 KOM-
TIOHEHTaMH BUTPAT Ha ¥ioro ¢opMyBaHHs. Takuil Miaxi MLHMPOKO BUKOPUCTOBYETD-
cs1 'y 6araTbox JOCIIIKEHHSIX Yepe3 JOCTYMHICTh CTaTUCTUYHOI iHGhOopMallii, MOXIU-
BiCTh TNIPSIMOI OILIiHKU.

3a manumu CsitoBoro 6aHKy i [Iporpamu po3sutky OOH, B cTpyKTypi Hauio-
HaAJIBHOTO 0araTcTBa CBITY MPUPOIHI pecypcH B IiloMy ckiamaioTh 20%, HaKommye-
Hi MatepiaibHi Onara — 16%, a moacekuil Kamitan — 64% [2, ¢. 115]. 4k npasuio,
Taka OlliHKa 3[iICHIOETLCS Ha IMTiACTaBi MOOYI0BU €KOHOMETPUYHUX MOJIENE, 1110 10-
3BOJISIIOTH OLIIHUTU «BHECOK» KOXKHOI 3MiHHOI B CYKYITHE HallioHajibHe OaraTcTBo. Y
npaui I. I'py3koBa 3anporoHOBaHO CMOCiO 3BOPOTHOTO OOUMCIIEHHS JIIOACHKOTO Karli-
Tajly y BapTiCHOMY BUMipIoBaHHi [2, c. 115]. fKio Bigomi 4acTKU KOXHOTO 3 TPhOX
BUIB KamiTajay — MNpUPOIHOro, (pizMyHOro i JIOACHKOro y HallioHaJbHOMY Oarart-
CTBi, TO, 3HAIOYM BapTiCHUI 0OCATr (pi3MUHOro Karmitanay (IK cymMmyd He(iHaHCOBMX aK-
TUBIB), MOXHa OOYMCIMTU W BapTiCTh JIOACHKOro Karmitandy. [Ipy 1iboMy BBOAUTBLCS
KOPUTYBaHHSI Ha YaCTKY TiHbOBOI €KOHOMiKH Ta HEPiBHOMIPHICTb PO3MOAily JOXOIiB.
Brim Takmii migxig, 3a coBaMM CaMOIO aBTOpa, Ja€ YIepeakeHWil, HETOYHUM ITi-
paxyHok. Benmuunna moacekoro kamitany Pocii, obuucieHa 3a LIMM METOIOM, CKJla-
nmae 2,1 TpaH moJI.
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[Tpu obuMcieHHi JIOACHKOTO KamiTaay B YKpaiHi B JocaimkeHHi [HCTUTYTY eKo-
HoMikM Ta nporHo3dyBaHHS HAH VYkpainu [3] BUKOpHCTAaHO OpUTiHAIbHY METOIUKY
B.B. biau3sHIOK, siKa IPYHTYETLCS Ha OLIHIII OKPEMMX JBOX CKJIaJ0BUX JIIOACHKOIO Ka-
MiTajly — HarpoOMajkeHOI i MOTOYHOI.

JLyist OLLIHKY MOTOYHOI YaCTUHMU OyJI0 0OpaHO «iHBECTHILii B JTIOAMHY», TOOTO BH-
TpaTH IepKaBy, CiMeii, MANPUEMLIB, PisHNX GOHAIB [JIs1 OLIHKM MOTOYKH LIOPITHUX
BUJATKiB CYCHiJIbLCTBA Ha BIATBOPEHHS JIIOACHKOTO KamiTany. sl Iboro 3aCTOCOBYBa-
JIMCS TaKi CTAaTMCTUYHI MMOKA3HMKM: COLIiaJIbHI BUIATKU JAePKaBHOTO OIOIKETY, 3MEH-
1IeHi Ha cyMy (DOHIY OIJIaTH Tpalli 3alHATUX Y OIOIKETHIN cdepi, BUIATKA JOMOIoC-
MOoJapCTB, CIPSIMOBaHI HA PO3BUTOK JIIOJICHKOTO KariTanay, BUAATKU (DOHAY CIPUSIHHS
3alfHSITOCTI, CIIpsIMOBaHi Ha mpodeciiiHe HaBUYaHHS Ta NepeHaBYaHHS 6e3po0iTHOro
HaceJleHHs, BUAaTKU (POHAY coliaJbHOro cTpaxyBaHHsA. [Ipu 1IbOMYy BpaxoBYBaJIMCS
COLliaJIbHO-€KOHOMIYHiI BTpaTH CYCHIJIbCTBA, OOYMOBJIEHI Mirpaili€o, nepeadyacHo
CMEPTHICTIO Ta HEIOBMKOPMCTAHHSIM JIIOJICHKOTO KarliTajly XiHOK, $sIKi TepeOyBaloTh
y TUMUYACOBUX BiANyCTKax Io Jorjsny 3a autuHowo [3, ¢. 71]. BuMmiptoBaHHST Harpo-
MaKeHOl YacCTKU JIIOJCHKOIro KalliTaly 3AiliCHIOBajacs Ha MiACTaBi BapTiCHOI OLIiH-
KM JIIOAWHO-POKiB OCBITHHOIO MOTEHIIiady 3aiiHITOro HaceiaeHH:. omaBimm oOuasi
CKJIAZoBi, JUIsT YKpaiHu OyJI0 OTpMMaHO 3HAYEHHS JIIOAChKOTo Kamitany y 2006 p. 1K
5023,14 mapa rpH [3, c. 73].

YV po3pobKax cydyaCHHUX 3aXiZHMX YYeHMX JIOACHKUI KamiTajl 4acToO ITiAJa€eThCs
OLIIHLIi Ha MiKpOpPiBHi — Ha piBHI MiANPUEMCTB, opraHisaiiiii [14]. Lle nocuTh 00rpyH-
TOBAaHMI MiXiJl, OCKUJIBKU 3BYXXY€E MOJIe AOCiIXKEHHS, 103BOJISIE TOUHIllIe OMUCATU
CKJIa[I0Bi JIIOJACHKOTO KamiTany. KpiMm Toro, JoAChKUM KamiTan po3mIsSAaETbCs Mepe-
BaxKHO SIK CKJIaZoBa IHTEJIEKTYyaJlbHOIO KamiTajay, BTUIEHOTO Y J0XO0JIaX Bil BUHAXOMIIB,
naTeHTiB, (POpMYE TyIBiJ opraHizailii. JItoAchbKUii KarliTaa po3risgacTbCsl B TAaKUX J10-
CITIIPKEHHSIX 3 TOYKU 30py €(pEeKTUBHOCTI MOTO BUKOPMCTAaHHS B opraHizaiii. OgHuM
i3 CIoco0iB MOro BUMiplOBaHHS € MOKa3HUK PeHTAbeJIbHOCTI BUTpAT Ha OIjIaTy Ipa-
ui. B Ykpaii 1eii miaxiza e Hel0CUTh MOLIMPEHUHI, OCKUTBKU [UTsl OOYMCIICHHS psiiy
{HAMKATOPiB HEOOXiZAHO BOJIOAITH iH(POPMALIEI MPO PUHKOBY BAapTiCTh IMiAMPHUEM-
CTBa, SIKa HalYacTillle OTPUMYETBCSI Yepe3 MOKA3HNKK KarliTati3alil MmiamprueMcTsa.

Hnﬂ TMOPIBHSIHHS PiBHS HarpoMajKeHHs JIIOJChKOro KariTaay B KpaiHax CBi-
Ty B pamkax [Iporpamu po3sutky OOH 0Oyno BUpOOJIeHO iHTerpajJbHUII MOKA3HUK
PO3BUTKY JIIOJACHKOrO KamiTalay — iHAEKC pO3BUTKY Jtoacbkoro noteHuiany (IPJIIT),
1110 TPYHTYEThCSI HA TPHOX OCHOBHMX CKJIAJOBUX — CEPEAHSI TPUBAIICTb XUTTS, OCBi-
ta, BBII Ha nyiuty HaceneHHst [7, c. 17]. OnHak, Taka olLiHKa Ma€ BiIHOCHUM Xapak-
Tep, OCKUIbKM BPaXOBYE JIMIIIE MOOJMHOKI CKJIaJOBI TAaKOro OaraTorpaHHOro siBUIIA,
SIK JIIOJCHKUI KariTal.

Takym 4ymHOM, aHaJli3 Ta MOPIBHIHHS METONOJIOTIYHMX ITIXOMIB IO OLIIHKM
JIIOJICLKOTO KalliTajly JO3BOJIWIN OTPUMATU TaKi pe3ybTaTu:

1. BiabLIicTh BUKOPHCTOBYBAHMX METO/iB AO3BOJISIE OLIIHUTHU JIUIIE pealbHUMA, a
He MOTeHLIMHUI JIFOICBKUIA KarliTall, 1O MPU3BOAUTH 10 OTr0 HEAOOLIHKH.

2. ObuYMCIeHHs] MOTEHIIIMHOTO KamTany Ha MakKpOpiBHi € 3HAYHO OiJbII CKJIA/I-
HUM, HiX Ha MIiKpOPiBHi, 1110 Ja€ MOXJIMBICTh JOKJIAIHO MOCTIAUTHA i KOHKPETU3yBa-
TH XapaKTePUCTUKM JIOJCHKUX PECYpCiB, 1X 3Mi0HOCTEl, HABUYOK TOIIIO.

3. Iligxia, 1110 BUKOPUCTOBYE [IJI1 BUMipIOBaHHS iHBECTULII B TIOACHKUI KamiTa,
JIO3BOJISIE OTPUMATH OiJIbIII-MEHII afeKBaTHY MOTro OLIIHKY SIK CKJIaJlOBOi HalliOHaJb-
Horo OaratctBa. IIpy IbOMY € MOXKJIMBICTb OLIIHUTHU SIK HAarpOMaXXeHUI JIIOACHKUI
Karritajl, TaKk i TOTOYHUM.

4. OuiHka BHECKY JIOACHKOrO KamiTajlly B €KOHOMiuHe 3pOCTaHHS Iepeadavyae
BKJIFOUEHHSI 11i€i CKIaJ0BO1 0 BUPOOHUYMX (PYHKILIM y BULJISIAI OAHOrOo abo cucre-
MU KiIbKICHUX TOKa3HUKIB, TAKUX K BUTpATW Ha OCBITY, KiJIbKiCTb POKiB HaBYaH-
H$I, YaCTKa HaceJIeHHSI, OXOIUIEHOTO IIKiJILHOI OCBiTOIO TOII0. OAHAK iX Biabip 4acTo
3iACHIOETBCS 3 MipKyBaHb «y3TOJKeHHS» (aJeKBaTHOCTI) MO AJIsl 3a0e3MeYeHHS
B Hili MaTeMaTUKO-CTaTUCTUYHMX BigrmoBigHocTeil. Cripoba IepeBipuTH MOXJIMBICTh
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3B’SI3Ky MiX MOKa3HMKaMM TPUBAJIOCTI HAaBUYaHHSI B MTOYATKOBIM I11IKOJIi, OXOIIJIEHOCTI
LIKIJIbBHOIO OCBITOIO Ta JABOMAa IMOKa3HUKaMU PO3BUTKY €KOHOMIKM — HalliOHaJbHUM
JIOXOJOM Ha OIHY 0COOY Ta cepeaHiMm mpupocToM peaibHoro BBIT 3a 2006—2008 pp.
y KpaiHax cBiTy, mokKasaja, 110 10 BUOODPY <«HEHpPSIMUX», iHTerpajbHUX MOKA3HUKIB
JIIOACBKOTO KamiTajay Tpeba CTaBUTUCS 3 00epeXHiCTIo, 11100 3a0e3MeYnuTH J0CTOBip-
HIiCTh HayKOBUX JOCIiIXKEHb.

5. OnHi€lo 3 MoAAIbIIMX MEPCIIEKTUB MOXe OYyTHM BUPOOJEHHSI CUCTEMU CTaTUC-
TUYHUX TTOKa3HUKIB y pamkax CHP, 110 xapakrepu3yioTh JIOACBKUIA KamiTaa Ta Io-
JiermyooTh oro oounciaeHHs. [Tpote, ocranus Bepcis CHP—2008 (I—1I Tomu, BunaHi
y 2008 Ta 2009 pp.) HE BHOCUTH SIKMXOCh I'PYHTOBHUX 3MiH CTOCOBHO 1Ii€1 MPOOeMMU.
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