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Kanoudam 3KOHOMUHEeCKUX HayK, 0oueHm
Odecckoeo 2ocydapcmeenH020 SKOHOMUYECKO20
YHUBepcumema

HE3AIMIUIIIEHHOCTH ITPAB COBCTBEHHOCTM:
MOCJEACTBUA IS «JTOTOHSAIOIIETO» POCTA

Y ecmammi pozeaadaemocs He3axuuwjeHicmb npae 6AacHocmi K hakmop 3MeHuleHHs iH-
8ecmuuyitiHoi aKmMuUGHOCMi Mma eKOHOMIYHO20 3POCMAHHA. AHAAI3YIOMbCA CYCRIAbHI eumpamu,
wo nopodicytomocs 60pomv00r0 3a penmy. Jlocaioxncyromocs NPU4UHU, WO 00YMOBAIOHMb He-
Ae2iMUMHICMb 8AACHOCMI, NOKA3YIOMbCS WAAXuU ii nodosanns. Sk xkarouosui axmop euxody
Ha nepcneKmueHy iHCmumyyiiuHy mpacKmopiro 00rpyHmMoB8YEMbCs 3MEHUIeHHSl eKOHOMIYHOI He-
pigHocmi.

B cmamve paccmampueaemcs He3aUUUEHHOCMb Npae cOOCMEEHHOCMU KaK (Qakmop
CHUDICEHUSI UHBECMUUUOHHOU AKMUBHOCMU U IKOHOMUHECK020 pocma. AHAAU3UPYIOMC U3-
depacku obuwecmea, nopodcoaemoie 60pvbou 3a penmy. Hccaedyromes npuuunsl, odycrasau-
saroujue HeaecUMUMHOCIb COOCMEEHHOCMU, NOKA3bI8AIOMCs nymu ee npeodoienusi. B kaue-
cmee KAo4eo20 (hakmopa 6vixoda Ha NepCHeKMUSHYI0 UHCHUMYUUOHAALHYIO MPAeKMOPUIo
000CHOBbIBACMCSl YMEHbUIEHUE IKOHOMUHECKO20 HePABEHCMEA.

Vulnerability as the factor of investment activity and economic growth decreasing is
studied in the article given. Society costs caused by rent-seeking are analyzed. The reasons
that caused property illegitimacy are investigated, as well as the ways of this problem solving
are revealed. The income inequality reducing is viewed as the main factor of prospective
institutional trajectory turn.

npaea coﬁcmeeﬂnocmu, UHGEeCMUUUOHHAA AKMUBHOCMb, 3lconomultecxulipocm, IKOHOMUHECKOEe
Hepasencmeo

pobJjieMa 3KOHOMHMYECKOIO pPOCTa MIpUOOpeTaeT 0co00 aKTyaJabHOE 3Ha-

YeHHe IS CTpaH C TPaH3UTUBHON 3KOHOMUKOM, OKAa3aBIIMXCS I1OCTe
TpaHC(OPMALIMOHHOIO craja B IOJOXEHUM <«IOTOHsIoIMX». [IpeomoneHune orcra-
BaHUsI TpeOyeT MOOWMIM3ALMM YCWINKM B HaIlpaBAE€HUNW HE TOJbKO MHHOBAIlMOHHO-
TEXHOJIOTMYECKOTO, HO M MHCTUTYIIMOHAJIIEHOTO pa3BUTHS'. B 0CHOBe xapakrepusye-
MBIX HAYYHOI JIUTEpaTypoli 3TaroB Iepexona OT MTOTOHSIONIEr0 K MHHOBAIIMOHHOMY
TUMY KOHOMUYECKOTO POCTa JEXKUT MOAUDUKALUSI TEXHUKO-TEXHOJIOTMYECKON CO-
crapisioniet [2, 3, 4, 5]. KpurepneM mHTeHCcHMPUKALIMKU TIPOU3BOJACTBA CUMTAIOTCS
COOTHOIIIEHWE MEXIY TPYIOM M OCHOBHBIMU (DOHIAMM, MHHOBAIIMM KaK KIIIOYEBOM
(akrop skoHomuueckoro paszsutust (®. Knousor, I'. l'onybesa, A. Ckuba). Onpene-
JIeHHO€ BHUMaHUeE yAessieTcsl TakxkKe OopraHu3allMOHHOM cocTaBistolneit. M3yyarorcs
MIPENMYIIECTBA MAJTBIX U KPYITHBIX XO3SIHCTBEHHBIX (POPM, MX CIIOCOOHOCTH BIMATH HA
skoHoMuueckuil poct (B. IToareposuu, B. ITonoB). Mcciaenyercss posib COBMECTHBIX
MOpeanpusTuii B TexHosornyeckoMm 3aumctBoBaHuu (O. I'omuueHko). BwimBuraercs
uaes BEpTUKAIbHON MHTErpalluy KaK Mpeanochblika 1 He0OX0IMMOe YCIOBUE HEOUH -
nycrpuamuzanun (C. I'vbanos, A. KHobens) [6, 7].

'Tak, A. Ckuba BbimesieT 4 Tpyrmbl (pakTOpOB SKOHOMMYECKOTO Pa3BUTHSI: MPOCTpPaH-
CTBEHHO-Teorpacdnyeckue, MHHOBAIIMOHHO-TEXHOJIOTMYECKUE, COIMOTYMAaHUTApHbIE, WHCTU-
TYIIMOHAJIBHO-3BOJIIOIIMOHHEIE [1].
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OnHako, kak mnpaBuibHO 3amevaer C. ['ma3beB, MHOruMe M300peTeHMS JiexXar
JNECATUIICTUSIMUA B OXUIAHUU MOSIBJICHUST MPAKTUYECKOW MOTPEOHOCTU B MX UCIOJIb-
30BaHMM, KOTOpasi, B CBOIO Ouepellb, XOTS M OINpeaesseTcss MPOU3BOACTBEHHBIMU
BO3MOXHOCTSIMM, B 3HAUUTEJbHOM CTENEeHU (hOPMUPYETCs IO BIUSHUEM CTEepeo-
TUMOB MOTpeduTeNbcKoro noseaeHus [8]. Crnpoc Ha MHHOBALIMU, MOTPEOUTEIbCKUE
OXWJaHUSI U TOTOBHOCTb K MX BOCIPUSITUIO, (DOPMUPYIOTCS MO BO3ACHCTBUEM WH-
CTUTYLUMOHAJIbHBIX YCJIOBUM, CO3AAI0IIMX OOIIMI MHHOBALIMOHHO-MHBECTULIMOHHbII
kiuMar. Hapsagy ¢ 9KOHOMUYECKVMMU, WHCTUTYLIMOHAIbHbBIE YCIOBHUS BBICTYMAIOT B
posiu «(WIBTPOB», aAcopOMpyIoIIUX Hed(hGhEKTUBHbBIE U COLIMAIbHO HEXeIaTebHbIE
WHHOBAIIWM.

Ocoboe MecTo cpeau HUX 3aHUMAaeT MpaBO COOCTBEHHOCTU, MOCKOJIbKY UMEHHO
€ro pa3BUTHE OTPaKaeT CTEMeHb 3PeJIOCTH IKOHOMUYECKOH cucTteMbl. CTOPOHHUK
MHCTUTYLMOHAJIbHOTO moaxona I'. JlaiiOken oTMeYaeT: «... pbIHOYHBIE CWJIbI pa3py-
LIAIOT T€ MHCTUTYTHI MTPpaB COOCTBEHHOCTH, KOTOPbIE TIJIOXO OTBEYAIOT HOBBIM 3KOHO-
MMWYECKUM BO3MOXHOCTSM. Eciu cyuiecTByloliiasi CTpyKTypa MpaB OrpaHUYMBAET WU
OJIOKHpYeT peakliMd Ha U3MEHEHMSI B OTHOCUTEJIbHBIX II€HAX WM TeXHOJOTHUSX, TO
HaJIMYKME HEUCIIOIb3yeMbIX MOTEHIMAIbHBIX BbITOA MPUBEAET K TOMY, YTO WHAWBUIbI
OyayT MOOMIM30BaTh YCWIMS Ul CO3AaHUS Oojiee MOAXOASIIUX MPaB COOCTBEHHO-
ctu» [9].

Hayke m3BecTHBI 1Be OMITO3ULIMOHHBIE TEOPUM BOZHUKHOBEHUS MPaB COOCTBEH-
HOCTH: «onTuMucTHYecKas» (Demsetz, 1967) n «meccumuctudeckas» (Sugden, 1989).
IlepBasi cBOAUTCS K TOMY, UTO PbIHOYHBIE CUJIbI MOCTENEHHO OTCerBalOT Headek-
TUBHBIE CTPYKTYpPbI MMPpaB COOCTBEHHOCTH, BTOpasi yTBEPXKIAeT, YTO 3BOJIOLMOHUPYIO-
IIMe CTPYKTYphl He 00s13aTeabHO OynyT 3¢ ¢eKTuBHBL. BMmecte ¢ TeM obe Teopuu
paccMaTpMBalOT U3MEHEHME TpaB COOCTBEHHOCTM KaK MPOLIECC MOCTENEeHHOIro Mpu-
CMOCOOJIEHUST K «CITOHTAaHHOMY MOPSIAKY», a TMOTOMY HE KOMMEHTHUPYIOT BO3MOX-
HOCTb 3JI0YIOTPEOJICHUSI TEMU TTOJHOMOUYUSIMM, KOTOPbIMU 00J1aaeT rocy1apCTBO B
00JlacTU pacripeneseHus] U 3alluThbl 3THUX TpaB.

B TpaHchopMupylolmxcs 35KOHOMUKAaX UMEHHO TOCYAapCTBO, a HE <«JIMYHBII
WHTEpPeC» CTAHOBUTCS WHULMATOPOM M3MEHEHUSI OTHOIIEHWN COOCTBEHHOCTH,
OCHOBHOM MyTh K KOTOPOMY JIEXKUT 4yepe3 mpuBaTusauuio. OaHaKo, HE COIMpPOBO-
KInaeMmble pedpopMaMM B TMTOJUTHYECKUX MHCTUTYTAX, COLMAIBHON CTPYKTYpe U KO-
HOMUWYECKOU MOJUTUKE, HOBBIE MpPaBOBble (DOPMbI OKA3bIBAIOTCSI CIA0BIMU CTUMY-
JIITOpaMyd MHHOBALIMOHHOU aKTMBHOCTU. OXumgaeMmMoro Bcien 3a TpaHchopmaluei
COOCTBEHHOCTU WM3MEHEHUS MHCTUTYLUMOHAIbHBIX YCJIOBMI He mpoucxoautT. Ilpo-
61eMa BKOHOMUUYECKOM 3(h(HEeKTUBHOCTH HOBBIX (DOPM OCTAETCS OTKPBITOI. DTO MO-
3BOJIsIET 0003HAYUTh MpoOJieMy crneurdUKalMU MpaB COOCTBEHHOCTU B YCIOBUSIX
pedopMuUpylolieiics 3KOHOMUKU KakK HepelleHHYyto. Llenblo JaHHOUW cTaTbu sIBJISI-
€TCsl aHaJIM3 Pe3yJIbTaTOB MOCTCOBETCKOM MpUBATU3allMU B 00J1aCTU crieurduKauuu
1 3KOHOMUYECKOU peaqu3alMy MpaB COOCTBEHHOCTH, OIIEHKA BIMSHUS CTEIEHU
JISTUTUMHOCTHU pe3yJbTaTOB Ha MHHOBALIMOHHO-WHBECTUIIMOHHYIO JAESTEJbHOCTh U
5KOHOMMWYECKUI POCT.

ITpoBeneHHas B MOCTCOBETCKUX CTpaHax B 90-X IT. mpuBaTM3alMs HEOAHOKpAT-
HO MojaBeprajach KpUTHUKE, B TOM UMCJIe M3-3a HEPABEHCTBA paclpeneeHUs MpuBa-
TU3UPYEMbIX aKTMBOB MEXAY YACTHBIMM COOCTBEHHHMKaMU. OIHAKO CUMTAIOCh, UTO
MoJ0OHOE HEPaBEHCTBO, XOTh M HeEXeJaTeJIbHOe C COLMaJbHON TOYKW 3pEeHUs, He
CTAHET TPEMSTCTBUEM PEIICHUI0 SKOHOMMYECKHX 3aay MprBaTU3aLMU, MOCKOJb-
Ky TepBOHAYaJIbHbIE «OIIMOKW» B paclpeleeHU aKTUBOB OYIyT MCIIpaBJIEHbBI TPU
Mocjeayouieil TOpropjie NPUBaTU3UPOBAHHONM COOCTBEHHOCTbIO, B pe3yJbTaTe OHa
B KOHEUHOM WTOTe MOIMajeT B HYXXHble pyKU. Takoil Mmoaxo.n IMO3BOJISI paccMaTpu-
BaTb MPUBATU3ALUIO KaK «paclpeleuTeIbHO HEWTpabHbI» TTPOLIECC U OTMpaBIblBa
Ype3MepHYI0 KOHIIEHTPALMIO MPUBAaTU3MPOBAHHBIX AKTMBOB B pyKaxX HEMHOTOYMC-
JIeHHO# rpyniibl Jui. OnHako B MOAOOHOM apryMeHTalMUu €CTb CePhe3HbIN Mpobder,
00yCIaBIMBAIOIIMUI HEMPEACKA3YEeMOCTh 9KOHOMUYECKOTO UCX01a pehOpMBI.
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YrBepxknenue P. Koy3za 00 «<3KOHOMMYECKON HEUTpalbHOCTU» TpaB COOCTBEH-
HOCTH UCXOJAUT M3 TOTO, YTO TpaHCAKIIMOHHbIC M3AEPXKKU paBHbI HYJIO, Mpearnoa-
raeTcs, 4To nepBOHaYabHOE pacnpelesieHre MpaB COOCTBEHHOCTU HE OCHapuBaeTCs
yYyaCTHUKaMU M paccMaTpuBaeTcs Kak JIeTUTUMHOE. B MpoTMBHOM cilyyae TpaHC-
aKIIMOHHbIE M3JEPXXKM MHOTOKPATHO BO3pAaCTalOT, TaK KaK MpU3HAHWE MapTHepaMmu
pe3yJbTaTOB CAEIKW, HapsIAy C CaMOM CHAENKOU, CTAHOBUTCS MPEAMETOM JOTOBOPEH-
HocTu. CyllecTBYIOT TakXk€ COMHEHUsI OTHOCUTEIbHO MPaBAMBOCTUM WHOOpMaluu,
CTPEMJIEHUSI YIACTHHUKOB K BBITIOJTHEHUIO BCEX YCIOBUI, UTO IEIaeT CASIKY MOTeHIIM -
aJlbHO HeHalexXHoi. Bce aTo o3HayaeT, 4YTo MepBOHAYaJbHOE paclipeie/ieHue aKTUBOB
rnocJjie MpuBaTU3alMK CTAHOBUTCSI 3HAUMMBIM IS €6 SKOHOMUUYECKOTO pe3yJibTara.

HoBas mHCTUTYyLIlMOHAbHASI TEOPUS NOKa3bIBaeT, YTO HEOOXOAUMBIM YCJIOBU-
eM 3¢ (HEKTUBHOTO MCITOJIb30BaHUS PECYPCOB SIBJISIETCS TOYHas crielnpUKalys mpaB
cOOCTBEHHOCTH. BHOCS MCKaXeHUsI B CUCTEMY CTUMYJIOB, HETMOJIHAsA crieuuUuIMpo-
BaHHOCTb MPAaBOMOYUIN KapAWHAIbLHO MEHSIET TOBeJIeHHEe 3KOHOMUYECKUX areHTOB,
OKa3blBasi pe3Koe OTpULATEIbHOE BIUSIHME HAa COCTOSIHUME M TMEePCHEKTHUBbBI Pa3BUTUS
9KOHOMMKU. AT€HTBI BBIHYXXIEHBI MPUCIOCAOIMBATHCS K HEPA3BUTOM MHCTUTYLIMO-
HasbHOHU cpene. bonee addekTrBHbIE (OPMBI AeATEILHOCTH OOBIYHO 0o0Jiee MOMI-
BEPXKEHBbI MOcCsraTeJbCTBaM Ha MpaBa COOCTBEHHOCTH, 3TO MOOYXIAaeT areHTOB JI0-
BOJIbCTBOBATbCSI HE CTOJIb MPUOBLIBHBIMU, HO 3aTO 3alLMIIEHHBIMU ajlbTeépHATUBAMU
(moTpebeHre BMECTO MHBECTUPOBAaHUSI, UCIOJb30BAaHUE PECYPCOB B HATypaJbHOM
XO3STMCTBE, BbIBO3 U pa3MellleHWEe UX B CTpaHax ¢ 0oJjiee HaJAEXHBIMU WHCTUTYLMO-
HaJbHBIMU PEXVMMaMM).

Kpome Toro, mpu He3allWIEHHBbIX TpaBaX COOCTBEHHOCTU 4YacThb PECYpPCOB
pacxonyeTcsl Ha epepacipeneieHUe U IIPUCBOeHEe, ITpuHUMalolee popmy 60pbObI
3a peHTy. [IpuMepamu «rent-seeking» MOTYT CIYXUTb NMPOCTOE M3bSITUE YACTU N0-
XOJIOB MOCPEACTBOM p3IKeTa, N10OpOBOJIbHAS OTJaya B BMJE B3SITOK, JJOOOHMpOBaHUE
Tapu@oB uiu cyocuauii. B pesynbTaTe MpOUCXOAUT MepepacipeaeieHe pecypcoB
B MOJIb3Yy TPYIN CO CHELMaJbHBIMUA MHTepecamMy 0e3 yBeJIWuYeHUs] MPOM3BOICTBA
MaTepuaibHbIX Ojar. TakuM oOpa3oMm, OAHU MCIIOJB3YIOT CBOM PECYPCHI, UTOOBI
TOJIy4aTh BBITOAY 3a CUET APYTHUX, 3TO 3aCTABIIET ITOCIEIHUX TOXE UCIOJb30BATh
yacTb pecypcoB HEA((DEKTUBHO, CO31aBasl «MHAMBUAYaIbHbIE CPEICTBA 3aUThI» OT
MOPOKOB MHCTUTYIIMOHAIBHOU cpennl. PacrpeneneHue pecypcoB Bce OOJbIIE OT-
KJoHsieTcs ot IlapeTo — onTHMMaabHOIO COCTOSIHUSI.

HeanexBaTtHast 3aiuTa TnpaB COOCTBEHHOCTM CO3[A€T MHCTUTYLIMOHAJIbHYIO
HEOMNpPeAeJeHHOCTb, U 9KOHOMMKA MOXET 0Ka3aTbCsl B 3aBUCMMOCTHU OT Hayasb-
Horo cocrossHus (path dependence) kak B 3(p(peKTUBHOM paBHOBECUM, TaK U B
HeaddekTuBHOM. B mocienHeM ciyyae MOBBIIEHWE MPOU3BOIAUTEIBHOCTUA 32 CUET
TeXHUYECKOTO Tporpecca caMo 1o cebe HeCrocOOHO YCTPaHUTh BO3MOXHOCTb He-
3 heKTUBHOTO Mcxoaa. XOTs MOoBbllIeHUE 3(DOEKTUBHOCTU B MPOU3BOACTBEHHOM
CEeKTOpe U YBEJIMYMBAECT €r0 CPaBHUTEIbHYIO MPUBIEKATEIbHOCTb, B TO XK€ BpeMs
0oJiee MPOM3BOAMUTEIbHAS SKOHOMUKA CO3AaeT OOJbLIMI J0XOA M TeM CaMbIM Je-
JlaeT OOpbOYy 3a peHTy ellie OoJiee MpUBJEKaTEeIbHOM’, BCAEACTBUE YETr0 COXPaHSIETCs
HeadeKTUBHOE paBHOBECHE. DTO O3HAYAET, YTO JIJISI €T0 MPEOIOJEeHUST COBEPILIEH-
CTBOBAaHMIO MHCTUTYTOB B Buje Oosice 3(p(peKTUBHOM 3alUTHI IpaB COOCTBEHHOCTU
HET aJIbTepHATHBHI.

CoMHeHUsI B MPOYHOCTHU TpaB COOCTBEHHOCTU CO3/1aeT HeXBaTKa JErMTUMHOCTU
MOCJIeIHNX, KOTOpasi MOXET ObITh O0YCOBJ€HA KaK CJIOXWMBIIMMUCS CTEPEOTUIIAMU
BOCHIPUSTUS, TaK W TIPEACTABICHUSMU JIIOIEH O «4eCTHOM/HEYECTHOM» TOBEACHUM.
JIerMTUMHOCTD Tak:Ke SIBJSIETCS MPOM3BOAHON OT COOJIIOJEHUST YaCTHBIX UHTEPECOB,
MOCKOJIBKY pedopMbI B cepe mpaB COOCTBEHHOCTH ST OOIIECTBO Ha «BBIMTPAaB-
IUX» U «Ipourpasiux» [10].

CrepeoTurisl CocoOHbI c(hopMUpPOBaATh YCTONIMBOE OOIIECTBEHHOE MHEHUE, UX
U3MEHEHWE — JJIMTEJbHbBIN Mpolecc, ONHAKO MACOJOTMYeCKMe W LIEHHOCTHbIE OpH-
eHTalMU HaceJieHUsI B JaHHOM cCjyyae He SIBJISIIOTCS ompeaensiolimu. Eciu cob-
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CTBEHHOCTb 3apaboTaeT 3¢ GhEeKTUBHO, TO BOMIPOC O HEJETUTUMHOCTH, TTOPOXKIAEMOM
O0I1IECTBEHHBIM HEBOCMIPUSATUEM, OyIeT CHSIT.

Topa3no cioxHee A0OMTHCS OOILLECTBEHHOTO IPU3HAHUS TMPU HapyLIEHUU
MpaBWI «4eCTHOW WUTpbl». Eciu urpa Bemach «HEYECTHO», TO HUKAKHWE apTyMEHTBHI,
BKJIIOYasl CChUIKM Ha 3(PDEKTUBHOCTb, HE JENal0T €€ JeTMTUMHONK. TUMMUYHBIM [JIsT
MOCTCOBETCKMX 9KOHOMUK MPU3HAETCSI COCTOSIHUE «Pa3MbITON JIETUTUMHOCTU», TIPU
KOTOPO MHOXECTBO Jitofielt yOexaeHO, OynTO B PyKM KaKHWX-TO aOCTPaKTHBIX COO-
CTBEHHMKOB HEUECTHBIMM ITyTSIMU TIEPEIIO MHOXKECTBO aKTUBOB. JIBUKEeHME JTIOACH,
000pOT aKTUBOB U CME€HA COOCTBEHHUKOB BEAYT K MOCTENIEHHOMY CMSITYEHUIO OCTPO-
Thl BOCITPUSITUSI, OMHAKO YIpo3a CJOXUBIIUMCS CTPYKTYpaM COOCTBEHHOCTHM CO CTO-
POHBI TocyaapcTBa coxpaHsiercs. «Pa3MbiTasi JIETUTUMHOCTb» aCCOLIMUPYETCSI C «pO-
JIOBO TpaBMOIi», He SBJSIOIIEHCS TeM He MeHee aOCONIOTHBIM TIPEISITCTBUEM IS
pocTa. DTOT XapaKTepHbI JI1 BCEX SKOHOMMK MEPEeXOMHOro Tumna (GeHOMeH MMeeT,
O/IHAaKO, PSiJ HeTaTUBHBIX TMocjaeAcTBUI. JI10Oble MOJUTUYECKHE CUJIBI TOTOBBI IKC-
TUTyaTUpPOBaTh TEMY JIETUTUMHOCTU B CBOMX MHTepecax. CChlJIKU Ha HEJIETUTUMHOCTh
pe3yJNbTaTOB MPUBATU3ALIMU MTO3BOJISTIIOT TOCYIapCTBY OKa3bIBaTh NaBJIeHUE HA OU3HEC
U CEJEKTUBHO OTHUMATh akTUBBI. OcnadisieTcs] MHBECTULIMOHHAsS aKTMBHOCTb, MC-
KaxkaeTcsl CTPyKTypa MHBECTULIMI (CMELeHUE OT JOJTOCPOYHBIX K KPAaTKOCPOUHBIM,
OT MeHee K 0oJsiee JUKBUIHBIM, OT BHYTPEHHMX K BHeIIHUM). B obliecTBe noanep-
JKMBAETCS TTOJYIEIPECCUBHBIN COLMATBHO-TICUXOJOTHYECKUI KIMMaT U MHGpOpMa-
LIMOHHAsT Henpo3payHocTh. [IpeuMyliliecTBa HOBBIX (hOPM COOCTBEHHOCTM OCTAIOTCSI
Hepealn30BaHHbIMU, MEXaHU3MbI U CTUMYJIbI UX (DYHKIIMOHUPOBAHUSI CKPHITHIMU.

«BBIMTPBILLINY» U «ITPOUTPHIILIN» MOTYT ObITb HEMOCPEICTBEHHO CBSI3aHbI C Je-
JIEXKOM TOCYZApCTBEHHBIX aKTMBOB, a MOTYT OBITb M KOCBEHHO, HAaIllpUMep, C M3-
MEHEHMEM CTPYKTYpbl CIlpoca Ha pabouyio cuiay. Ta 4yacThb aKTMBHOTO HAacCeJIeHUS,
YbM IIAHCHI Ha BBICOKHE TOXOIbl M MpPUBJIEKaTeJbHbIE padoune MecTa TTOHUXKAKTCH,
OyJeT CKJIOHHA OTKa3bIBaTbCs OT MPU3HAHUS UTOTOB MpUBaTU3aIMM, HAKATJIMBAs TEM
caMbIM TIPOTECTHBIN MOTEHIMAN; Ta, YbM IIAHCHI MOBBIIIAIOTCS (O0Jee MOOUILHBIE,
C «PbIHOYHBIM» YEJIOBEYECKUM KaluTaJIOM, He MOABEPXKEHHbIE PUCKY 0€3pabOTHIIbI,
3aHSITbIE BO BHEOIOIKETHOM CEKTOpe), — uX NMpuHUMAaTh. Eciu pedopmbl He co-
MPOBOX/IAIOTCS TOBBILLIEHUEM 0JIarOCOCTOSIHUSI, HAaCeJIeHUE TepsieT Bepy B UX lie-
JIeECOOOPa3HOCTh U OJIOKMpPYET OCYIUECTBIECHUE. bhITyeT MHeHMe, YTO 3Ta IpodiemMa
CHMMAETCS BBITUIATOM KOMIIEHCALIWIA, CJEAYET JIMIIb OMPEAETUTh, HA KAKHUX YCIOBUSIX
IPYIINbI, TPOUTPABILIME NPU paclpeaeeHU COOCTBEHHOCTH, FTOTOBbI MPU3HATh 3TO
pacnpeneneHue npuemsiembiM [11]. Ho Hago uMeTh B Buiy, 4TO pacrpeaeanTebHbIe
3¢ GeKThl MOTYT OBITH OYeHb TTYOOKMMU. [Ipu KpyrnmHOMacIITabHOM peopraHuU3aluu
MpaB COOCTBEHHOCTH, HaNpUMep, MpPU MPUBATU3ALMK PECYPCOB OOILEro MoJb30Ba-
HUs, BHeIIHUE 3(PPeKThl OUeHb TPYAHO MOAAAIOTCS MHTEPHAIM3ALMU, UTO CEPbEe3HO
CKa3bIBaeTCsl Ha OOLIECTBEHHOM OyiarococtossHuu. Ecny He ynaercss B JOCTATOYHOM
CTETIeH! BO3HArpaauTh BIUSTEIbHBIE CTOPOHBI ISl 3aBOCBAHMST MX TOAIEPXKKU, BbI-
TOJTHO€ WHCTUTYLIMOHAJIBHOE U3BMEHEHUE HE MPOUCXOJNUT, a MOTEHIIUAIBHBIA 9KOHO-
MUWYECKUN ycriex ynyckaercs. PacripenenuTeabHble acleKThl MOTYT TPOTUBOIEHCTBO-
BaTb UHCTUTYLIMOHAJIbHOMY M3MEHEHUIO, 1aXKe €CJIU TMOJIOKEeHUE OOIIECTBa MPU 3TOM
yxyamaercs [12].

HeduuuT JerMTUMHOCTA O3HAyaeT, YTO OOIIECTBO HE COINIACHO MPUHSTh BO3-
HUKILIee B pe3ysbTaTe NMpUBaTHU3allMKU paclipefeeHue KamnuTajaa, U CyILIeCTBYeT PUCK
nepenesa npaB coOCTBEHHOCTH. TTocieacTBust Takoro nepeaesa HenmpeacKa3dyeMbl, U B
XOZIe ero HeKOTopasl YacTb aKTUBOB M MPOM3BEACHHOMN MPOAYKIIMU MOXET ObITh Oe3-
BO3BpPaTHO yTpaueHa, HO OOMeJIeHHbIE areHThl MOTIYT MPEANOYeCTh MOIOOHbBIE PUCKHU
HETMpUeMJIEMOMY JIJISI HUX CTaTyC-KBO.

BeposTHocTh mepenena COOCTBEHHOCTM 3aBUMCUT OT HAKOILJIEHHOro B 0Olle-
CTBE IMPOTECTHOro TMoTeHImMana. [locsarareabcTBa Ha COOCTBEHHOCTh MOTYT MCXOIUTD
JMbo OT peiaepoB, JMOO OT rocyaapctBa (OIOPOKpaTUM CBOWCTBEHHO CTpeMJICHUE
K TIEpUOJUYECKOMY TepecMOTPY M KOPPEKTUPOBKE WMTOTOB MpHBATU3allMU), U OBITh
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noJIepXXaHHbIMU HacesieHueM. Ecnu Gu3Hec paccMaTpuBaeT peXUM MpaB COOCTBEH-
HOCTM KaK HeCTaOWIbHBIM, OH TPEANOYUTAeT M3bIMaTh KalUTal U3 3KOHOMUKMU; B
TaKOM CJIydae MacChl OKa3bIBAlOTCS JIMILEHHBIMU HE TOJbKO J0X0Ja Ha KamuTajl, HO
U TIpUeMJIeMOM 3apabOTHOM IUIAThl U OTKA3bIBAIOT PEXUMY IMpaB COOCTBEHHOCTH B
TMOJIIEPXKKE.

ITpoTecTHBIN MOTEHLIMANA HaKaIlJIMBAETCsl TI0 Mepe YBEJIMYEHMST pa3pbiBa MEXIY
5KOHOMMYECKHUM TTOJOXKEHUEM areHTOB B OOPETEHHOM CTaTYC-KBO U OXXKUIA€MbIM BbI-
WUTPHILIEM B pe3yJibTaTre Mepeaesia mpaB COOCTBEHHOCTH. DTO 03HAYAET, YTO OOIIECTBO
MOXHO TPUMUPUTB CO CTATyC-KBO U TaKUM OOPa3oM IMOBBICUTH JIETUTUMHOCTD TIPaB
COOCTBEHHOCTH, €CJIM YAACTCS YJIYyUlIUTh 3KOHOMUUYECKOE MOJIoXKeHUe mMacc. BaxkHo,
YTO Takasl BO3MOXXHOCTb UMEETCS JaXe B cliydyae TJIyOOKOro HeEpaBeHCTBa B pacrpe-
JIEJIEHUU aKTUBOB IMPU YCIOBUM, YTO BCE OHU OYAYT UHBECTUPOBAHBI B 9KOHOMMKY
W TIO3BOJIST HACEJEHUWIO TOJy4YaTh MpUEMJIEMBI TpyAaoBoW noxod. Ilpu momo6HOM
HUCXOME CJIOXMBIIMIACS PEXVM TpaB COOCTBEHHOCTU OOpeTaeT OOIECTBEHHYIO MOJI-
JEPXKKY, YTO U 0OeCTeuyrBaeT ero YKOpeHeHHOCThb a, 3HAUUT U YCTOWYMBOCTD.

PeuieHusi areHTOB MOPOXIAIOT CTPATETMUYECKYIO0 B3aUMOAOMOJHIEMOCTh — YEM
OoJibllle KanuTajla MHBECTUPOBAHO B IKOHOMMKY, TeM O€30IMacHee WHBECTULIVU, U
3TOT (paKTOp MOXET BO300JaaaTh HaJ CHUXXEHMEM OTJayd Ha KaruTal Mo MEpe €ro
pocra. Ilpy mOCTaTOUHO OAHOPOAHOM pacCHpelesieHUU aKTUBOB PEXMM IIpaB COO-
CTBEHHOCTHM OKa3bIBae€TCsl MPUEMIJIEMBIM [IJI1 OOIIIECTBA, 4 3HAUUT, JETUTUMHBIM U Ha-
JEXHBIM, UTO CO3MaeT OJaronpusITHbIE YCIOBUS TSI SKOHOMUYECKU 3((HEKTUBHOTO
ucxona.

DKOHOMMUYECKOE HEPABEHCTBO, HAMPOTUB, SIBISIETCS TMOTEHUMAIbHBIM TPENsIT-
CTBHEM YCIICIIIHOTO 3aBeplleHus] pedopM, U 30eCh TOXE OIMpEAeNsIonei SBIsIeTcs
cTpaTernyeckasi B3aMMOJOIOJIHSIEMOCTb JEWCTBUM 9KOHOMUYECKHUX areHTOB. B 3Thx
YCJIOBUSIX TJIaBHOM 3ajayeil CTAaHOBUTCS TOBBIIIEHUE OOILIECTBEHHOro 0J1arocoCTOsI-
HUS, YMEHbIIEHNE pa3pbiBa MEXIy J0XOAaMU rpaxaaH. MexaHU3MoOM JIOJIKEH CTaTh
HE Tiepeaes cOOCTBEHHOCTH, HE KOMIIEHCALIMOHHbBIE HAJIOTH, a IIUPOKas MOIAepXkKKa
MpeaNpUHUMATENBCTBA HAa BceX YpOBHAX. Heo0xoanmo naTh BO3MOXHOCTb BCEM 3KO-
HOMMYECKMM areHTaM peajiM30BaTh CBOM MOTEHIIMaJbHble BO3MOXHOCTHU. PocT mpo-
W3BOJICTBA YCUJIMT KOHKYPEHLIUIO M YBEJIMYUT COBOKYIHbBIN CITpOC.

CBs3b MEXIy COBEpIIEHCTBOBAHUEM WHCTUTYTOB U IKOHOMUYECKHMM pPOCTOM
JIBYCTOpPOHHS. OOecriedeHre OBICTPBIX TEMIIOB SKOHOMMWYECKOTO pOCTa SIBJISIET-
csl HEOOXOAUMBIM yCI0BHUEeM (OPMUPOBAHUS OJArONpPUSTHBIX UHCTUTYLIMOHAIbHBIX
OXUJAHU, KOTOPble BO3HUKAIOT B pe3yJbTaTe CHUXKEHUSI OTHOCUTENbHON 3(pdek-
TUBHOCTH OTKJIOHSIOILIETOCS TMOBEAEeHUS (HE3aINILEHHOCTD MpaB CTAHOBUTCS HEBbI-
TOJHOW HMKOMY). YBeJIMYEHUE YUCIEHHOCTU CPEIHEro Kjacca TakKe CIOCOOCTBYET
YJIYUILIEHUIO KauyeCcTBa UHCTUTYTOB.

PerynsiiinoHHBIM MepaM JTOJIKHBI TTOABEPraThbCs BCE MapaMeTpbl CUCTEMBbI. AK-
LIEHTUPOBAHME TOJILKO HA OMHOM M3 HUX MOXET MPUBECTU K HEMPEABUIECHHBIM 3KO-
HoMuYeckuM aedopManusMm. IlpuMeHeHUe MaUIMaTUBHBIX MEpP BbI3bIBAET MPUCIIO-
COOJIEHUE U COMPOTUBJIEHUE «... TEX 3aTPOHYTHIX PETYJIUPOBAHUEM CTOPOH, KOTOpbIE
XOpOILIO OpraHM30BaHbl U OOeCIeUeHbl (PUHAHCAMMU... PE3YJbTaTOM SIBJISIETCSl CUCTE-
Ma, ... HEaleKBaTHasl HUYbEW KOHUETIIUU TPE3BON SKOHOMUYECKOUW MOJTUTUKU, 3aTO
B KaXJ/IOi ee COCTaBJsIolIeil TTyOOKO YKOPEHEHbI YbM-TO OCcOOble MHTepechl» [13].
PerynsiimoHHble Mepbl MOTYT HaIpsIMyl0 WHULUMPOBATHCS TPYIMMNaMU C OCOOBIMU
WHTepecaMu, TaK1ue BO3MOXHOCTH CYIIECTBYIOT JaXe B I€MOKPAaTUYECKOM OOIIECTBE
Onaromapsl BBICOKMM H3AEpKKaM IpUoOpeTeHMss MHGOpMalLUU U KOJJIEKTMBHOTO
JIECTBUS.

PemieHue 3amaun JOTOHSIOLIET0 pa3BUTUS CleayeT MCKaTh Ha MyTU (opMUpo-
BaHUsI UHCTUTYTOB, obOecreunBarolnX 3(PHEeKTUBHOE B3aMMOIEMCTBUE rOCyIapCcTBa,
OusHeca 1 obiiectBa. MHCTUTYLIMOHANIBHASL TPAaeKTOPHUS TOIJa CUMTAeTCsl MepcleK-
TUBHOM, KOTIAa OHAa COMIACOBAaHa C PECYPCHBIMMU, TEXHOJOTMYECKUMHU U WHCTHUTY-
LIMOHAJIBLHBIMY OTPaHWYEHUSIMU U MpeaycMaTpuBaeT BCTPOEHHbIE MEXaHU3MbI, CTHU-
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MYJIUpYIOIIME 3alUlaHMPOBAHHbIE W3MEHEHUs MHCTUTYTOB U MpedoTBpalliarolive
BO3HMKHOBeHME TUCHYHKIINI M MHCTUTYIIMOHATBHBIX JIOBYIIICK.

J1s BBIXOAA HA TIEPCHEKTUBHYIO WHCTUTYLIMOHAILHYIO TPAeKTOPHUIO CIEAyeT,
ONUpasICh Ha WHCTUTYLUMOHAJIbHbIE WHHOBALIMM, WCIOJb30BaTh CTPATETMIO ITPOME-
JKYTOYHBIX MHCTUTYTOB 1O TeX MOp, Moka He OyneT chopMupoBaHa 3pesasi UHCTHU-
TyLIMOHAJbHAs cpema. B mpuroxeHnm K cdepe MpaB COOCTBEHHOCTH 3TO O3HAYaeT
pa3paboTKy Mep IO CACPKUBAHMIO TepepaciipeeIUTeIbHOM aKTMBHOCTH, XOTSI OBI
YAaCTUYHYI0O KOMIIEHCAIIMIO TOTeph OCHOBHBIM TPYINaM 3KOHOMHUYECKUX areHTOB,
MPOWTPABUIMM BCJIEACTBUE WHCTUTYLIMOHAJbHBIX M3MEHEHWIt; (hOpMUpOBaHUE WH-
CTUTYIIMOHAJBHBIX OXWIAHWN, CTUMYJIMPYIONINX IBUKCHHWE BIOJH IMEPCIIEKTUBHOMN
TPaeKTOPUM; COUETaHNEe U3MEHEHMI B PETYJIMPOBAHUM TIPAB COOCTBEHHOCTH C TTOJIM-
TUKOW CTUMYJIMPOBAHUSI S5KOHOMUYECKOTO pocTta. [lommepxuBasi B TeUeHUE OMpee-
JIEHHOTO BpeMEHHU OBICTPBII POCT 3a CUET MPOMEKYTOUHON CUCTEMbl UHCTUTYTOB, MbI
cyMeeM YIYYIINTh KadeCTBO YIIpaBIeHUs, YMEHBIINTh MACIITaObI TEHEBOTO CEKTOpa
1 KOPPYIINH, YKPEITUTh 3aKOHHOCTb, CHU3UTh aIMUHUCTPATUBHBIC Oapbephl U T0-
CTETIEHHO clieJaTh POCT CaMOMOIACPKUBAIOLIUMCSI.
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