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MAKPOEKOHOMIYHA OLITHKA ITEPEAYMOB /UI1 BUXOAY
YKPAIHU 3 KPU3U 1 3ABE3IIEYEHHSA YCIIIITHOTO
JOBT'OCTPOKOBOI'O PO3BUTKY

Jlano makpoeKkoHOMIUHY OUIHKY cmany ma nepedymoe cmabinizauii po3eumky Hauio-
HanvHoi exoHomiku. OOTPYHMOBAHO KOHUEnmyaavHi nioxodu 00 aHMUKPU308020 YNPAGAIHHS
6 3a0e3neveHHi NO00AAbUIO2O PO3BUMKY HAUIOHAAbHOI eKOHOMIKU 8I0N0BIOHO 00 BU3HAUEHUX
cmpameeiyHux uinei ma npiopumemie. OOTPYHMOBAHO O0p2AHi3AYIUHO-MemOOU4Hi nioxoou
00 opeanizauyii cucmemu HaykKogoeo nepedbaveHHs Kpuzoux meHOeHyill 8 00820CMpPOK08oOMY
YAPABAIHHI HAYIOHANAbHOI €KOHOMIKOI0.

,ZZCIHG MAKPOSKOHOMUYEeCKaA OUeHKa COCMOAHUA U npednocwzox cma6u/lu3auuu pas-
eumus HaL{LlOHa/leOIZ axoHomuxku. O60CHOBAHDI KOHUenmyda/abHble nooxodvl K AHMUKpu3uc-
HOMY Yynpaenenuro 6 obecnevenuu danvHeliuieco paseumus Hal{LIOHa/leOLz OKOHOMUKU 6 CO-
omeemcmeuu ¢ Ol’lpeae/leHHblMIl cmpamecuvyecKumMu ueaimu u npuopumemamu. ObocHosanbt
opeaHu3aL4u0HHO—Memoaultecxue nooxoovl K opearusauuu cucmemsl HAay4Hoeco npe@eu@eﬂuﬂ
KPU3UCHbIX meHaé’HL(LllZ 6 aOﬂZOCPO‘IHOM ynpaeieHuu HaL{LIOHa./leOIZ 3KOHOMUKOILL.

The macroeconomic estimation of the state and pre-conditions of stabilizing of development
of national economy is given. Grounded the conceptual going is near overcoming of the crisis
phenomena and providing of subsequent development of national economy in accordance with
certain strategic goals and priorities. Organizationally methodical going near organization of
the system of scientific prediction of crisis tendencies in a long-term management a national
economy is grounded.

eKOHOMIMHA Kpu3a, aHMuKpu3zoee yYnpaeaiHHs, HAyKoee nepedOa“eHHs, HAUIOHAAbHA eKOHO-
MiKka

CBiT—CHCTeMHHVI aHaJli3 JO3BOJISIE CHOTOAHI KOHCTAaTyBaTu (haKT KOHCTPYIO-
BaHHS HOBOT'O 0araToIOJIOCHOIO CBiTYy, B IKOMY BilOYBatOTbCS MPOLIECU TTO-
JITUYHOTO, EKOHOMIYHOTO, IIE0IONYHOr0 3MaraHHs Ta 3iITKHEHHsI LMBLTI3aLiil. ¥ pe-
3yJIbTaTi LIMX MPOLECIB OHI KpaiHW MAIOTh 3MOTy BUTiIHO HO3I/ILI10HYB3.TI/I CBOi KOH-
KYPeHTHI IepeBard, a iHIUi 3ilTOBXYIOThCS i3 MpobieMaMy HelTpaiisauil 3arpo3 ta
MTOILIYKY BUTITHUX I cebe TEPCIEKTUB Y TOBTOCTPOKOBOMY PO3BUTKY.

CrtpareriuHa CIpsIMOBaHICTh PO3BUTKY HalliOHAJIbHOI €KOHOMiKM BKa3ye Ha Te,
10 YKpaiHa 3HAaXOOMThCS ChOTOAHI B MO3MLII «CTpaTeriyHOro IimaraTy» Mix 3axo-
noMm ta CxogoM. 3 ogHOTO OOKY, MAapTHEPCHKi CTOCYHKM 3 €C, B IKMUX ITOCTIAHO Bif-
TITYETHCS UJEHCTBO YKpaiHU, a 3 iHIIOro 00Ky — HEAOCTaTHS 3aJeKJIapOBaHICTh JJIS
VYKpaiHu €Bpa3iiichbKOro iHTerpauiiiHoro Kypcy. ¥ Liil cuTyalii gy>Ke BaxKJIMBO, 11100
YKpaina 3afiMana Micle akTMBHOIO Ta MOTYXXKHOTO Cy0’€KTa, a HEe MACUBHOIO 00’ €KTY
BIUIMBY 3 OOKY BEJMKHUX JEpKaB Ta TJI00aJbHUX ITOJITUYHUX i €KOHOMIUHUX CTPYK-
Typ. YuacTb YKpaiHU y TJI00aJIbHUX i PEeTiOHAJIbHUX iHTErpaliiHUX Mpolecax Mae
OyTU THYYKUM i e(peKTUBHUM IHCTPYMEHTOM peali3alii ii HallioOHaJbHUX iHTEPECIB i
3HAXOIUTU CBOE BidOOpaKeHHSI y BiAMOBIAHUX KOHLEIMILSIX, CTpaTerisx, Mmporpamax
DPO3BUTKY.

3rigHo 3i Crparerie€io po3BUTKY YKpaiHu «YKpaiHa 2020: cTrparerist HallioHaIb-
HOI MoJepHizauii», CTpaTeri€lo iHHOBaliitHOro po3BUTKY YKpainu Ha 2010—2020 pp.
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B yMoOBax TjoOamizaliiHuX BUKIWKIB, [eknapaiieo Tucsuomitrs Opranizaiii
O0’eqnanux Hariit, sxy Ykpaina mignucana y 2000 p., JepkaBHOI MporpaMu eKOHO-
MIYHOIO i COLIiaIbHOIrO PO3BUTKY YKpainu Ha 2010 p. [16], nepcreKTUBY MMOAAJIBILIO-
r0 PO3BUTKY YKpaiHU 3BOASATHCS 10 (HOPMYBaHHS iIHHOBAL[ITHO-IHBECTULIIHHOI MOJe-
Jli PO3BUTKY, sIKa Ma€ CTPUSITH PO30YI0Bi KOHKYPEHTOCIIPOMOXKHOTO, COLLaIbHO Opi-
€HTOBAHOTO, A[ANTOBAHOTO [0 30BHILIHIX Ta BHYTPILLHIX BUKJIUKIB CyCHiNbCTBa. Pe-
ajtizalis UMX LiJIbOBUX HAMIpiB 1€ Oijibllle aKTyali3yeThCSd B YMOBaX ITOAOJIaHHSI Ha-
CJIiIKiB CBiTOBOI (piHAHCOBOI KPM3U Ta BHYTPILIHBOI IMOJITUYHOI KPU3M, 1O 3aro-
CTPIOE CTPYKTYPHIi AUCITPOIOPIIil HallioHAIbHOI €eKOHOMIiKU. JIJist Toro, 11100 nomoaTu
1Ii HeTaTUBHI SIBUILIA i BUBHAYUTU TEPEIyMOBU O3M0POBJIEHHS HalliOHAJIbLHOI €KOHO-
MiK1, HEOOXiTHO YiTKO BU3HAYUTHU (PAKTOPU Ta IMAXOAU ITOJAJIBIIOTO0 PO3BUTKY HalliO-
HaJIbHOI €KOHOMIiKM I OMHOYACHO YiTKO OKPECIUTH MEXaHi3MU IepeadayeHHsT Kpu-
30BUX SIBUII B YIIPaBJIiHHI JOBTOCTPOKOBMM PO3BUTKOM YKpaiHM.

Ha cboronHi mutaHHIO MOIIYKY MEePCNEKTUB PO3BUTKY HalliOHATbHUX €KOHOMIK
MNPUAISETHCS YMMalla yBara B Ipalsix 3apyoixkHux BueHMX: P. ATkiHcoHa, A. Tod-
nepa, M. Iloprepa, JIx. Crirmiua ta iH., TaK i BiTYM3HSAHUX HayKoBLiB: O.I. AMo-
mwi, B.M. Teiing, S.A. XKamima, C.A. €poxina, b.€. Ksachioka, [.B. KproukoBoi,
A.TI. Peenka, A.I. Mockis, B.I1. Cemunoxenka, M.I. CkpunHuuenka, b.f1. TTana-
cioka, A.M. Ilopyuynuka, FO.M. XapazimBijii Ta iHIKMX HaykoBLiB. Ili gocmimxeH-
H$1 3BOMISITHCS 10 OOIPYHTYBaHHSI YMOB 30a71aHCOBAHOT'O PO3BUTKY, CTPATETiYHUX BEK-
TOPIB MOJATBLIONO PO3BUTKY HALlIOHAIBHOI €KOHOMIKM, MOJIETIOBAHHSI €KOHOMIYHOI
AMHAMIKHM, HAMpsIMiB MOZIEPHi3aLii (GYHKUIOHATBHUX CKIAJOBUX AEPKaBHOTO PEry-
JIIOBaHHSI €KOHOMiKM TIiJi BIJIMBOM COLiaJIbHO-TIOJIITUMHUX Ta €KOHOMIUYHMX (haKTO-
piB [3, 11, 13, 14].

OpHak KpU30Bi MPOLECH Y CBITOBili €KOHOMIlli 3arOCTPIOIOTh yBary Ha IMUTaH-
HSX TMOIOJaHHS NEeCTPYKTUBHUX (haKTOpiB, Y pas3i 30epeXeHHs SIKUX B €KOHOMilli
VYkpainu ¢iHaHCOBO-€KOHOMiIUHa Kpu3a OyJe po3ropraTtucs, B pe3yabTaTi 4oro mo-
Ka3HUKU PO3BUTKY €KOHOMIKM Ta BiAIIOBiAHI COLiaJbHI CTAHAAPTU XKUTTS HaceJIeH-
HS TIOTIpITYBaTUMYThCS, a 3BiICKM 1 OOMEXYyBaTUMYTHCS MOXKJIMBOCTI IMOJAIBIIOTO
PO3BUTKY YKpaiHu.

ToMy B pamKkax 11i€i HayKOBO1 My0JIikallil BBakaeMO 3a HeOOXiJHe MpoaHaizyBa-
TH OCHOBHI (paKTOpH, SIKi AeTepMiHyBaTUMYTh BUXil YKpaiHM i3 KpU3U Ta BUZHAYATU-
MYTh 1i YCHIIIHWA PO3BUTOK Yy MEPCIIEKTUBI, a TaKOX OOIPYHTYBAaTU OpTraHi3alliifHO-
METOIMYHI MiAXOOM A0 OpraHizalii CUCTeMHU HayKOBOTO TepeadauyeHHsI KPU30BUX
TEH/IEHLIill Y TOBrOCTPOKOBOMY YIIpaB/IiHHiI HalliOHAJIbHOIO €KOHOMIKOIO.

MakpoeKOHOMIYHMI aHali3 OCHOBHMX iHAMKATOpPIB PO3BUTKY HalliOHAJILHOI
ekoHomiku 3a 2003—2009 pp. (Tabu. 1) BKa3ye Ha MOTipLUIEHHSI BUTPATHOI CTPYKTYpU
nokazHukiB BBII Ykpainu. ¥ nepiiy depry, 1ie CKOpOYEHHSI TEMIIiB MPUPOCTY CIO-
JKMBUYMX BUTpAT €KOHOMIiKM, BaJJOBOTO HArpOMA/XXE€HHSI, Je€pXXaBHMUX BUTpPAT, 30BHilll-
HBOT'O BKJIamy, 110 mpu3selio no maginasg BBIT y 2009 p. Ha 14% nopiBHstHo 3 2008 p.
Taka cuTyalliss cipoBOKyBaja JIAHLIOT CMaAHUX MaKPOEKOHOMIYHMX peakiliil, BIIU-
HYBIIIM Ha CKOPOUYEHHS OOCSTiB BUPOOHMIITBA, 3pOCTaHHS 0e3p00iTTs, sIKe 3a OLiH-
Koo MixHapoJHO1 opraHisailii mpaiii 3a octaHHi 10 pokiB Majio HaliBullle 3HAYEHHSI
y 2009 p. 6aussko 12%, 3pocTaHHST CMOXUBYMX 1iH Ha 22%. 3MeHIIeHHST CyKyITHO-
IO MOMUTY TaKOX MPOBOKYBAIOCS CKOPOYEHHSIM 30BHillTHBOEKOHOMIYHOI aKTUBHOCTI.
MixHapoaHa ¢iHaHCOBa Kpr3a CKOpPOTHUJIA MOMUT Ha PUHKaX CTajli Ta XiMiYHOI Mpo-
JyKIIii, 1110, ¥ CBOIO Yepry, MPU3BEJIO0 0 3HAYHOTrO MaliHHS YKPAIHCHbKOTO €KCIOPTY
(Ha 47% y 2009 p.). By3bKe K0JI0O OCHOBHMX ITApTHEPIB ISl €KCIIOPTEPiB YKpaiHu i
ciabka reorpadiuHa guBepcudikailia eKcnopTy (B ocHoBHoMY TypeyunHa Ta KpaiHu
€C) nmpu3Beau 10 3HAYHOTO MaAiHHS PiBHS MTPOMUCIOBOTO BUPOOHUIITBA.

HebGe3neuHumM isi eEKOHOMIKM YKpaiHU € 3pOCTaHHSI HEraTMBHOTO cajibio Oa-
JIJAaHCY TIPMBATHOIO i 30BHILIHBOTO CEKTOPiB, 110 3MeHIye ix Bkiaan y BBIT i npu-
3BOJUTH 10 YMOBIJIbHEHHS TEMITIB €KOHOMIYHOTO 3pOCTaHHS. MiHIiCTEepCTBO €KOHO-
MiK1 po3paxyBajo, 10 3a HACTyMHi TpU poKM YKpaiHa 3MOXe KOMIIEHCyBaTW Ta-
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ninas BBIT nHa piBHi 14% y 2009 p. i mo 2012 p. BUIATM Ha JOKPU30Bi MOKAa3HM-
KM po3BUTKY. st uporo cymapHuit npupict BBIT B 2011—2012 pp. Ma€e cTaHOBU-
™ 7—9% [15]. OgHak MixkHaponHi ekcriept CBiTOBOTO 0aHKY OUTBIN TTECUMiCTHY-
HO [IMBJISATHCS HA MEPCTICKTUBU PO3BUTKY YKpaiHM, BU3HAYAIOYM MOXIIMBE 3pOCTaH-
Hs1 BBIT Jmie Ha piBHi 1—3,5%, i B KpaloMy BapiaHTi 32 paxyHOK BiIHOBJIECHHS 10~
KPU30BO1 KOH IOHKTYPU Ha PUHKY CTajli a TaKOX Yy BUMAAKY MPOBEAEHHS MOAaTKOBOI
pedopmu B YkpaiHi [7].

Kpim uporo, MixkHaponHe eHepreTUuYHe areHTCTBO MporHosye y 2013 p. ueproy
HadTOBY Kpu3y, sIKa 3a CBOIMU MacllTabaMU Ma€ MepeBepLIMTU HUHILIHIO (hiHAHCO-
By. [IprurHaMu MOXKJIMBOI KpU3W MOXE CTaTU CKOPOYEHHSI HA(TOBMMU KOHILIEpHa-
MU iHBECTULIil B MPOEKTHU 3 pO3POOKU HOBUX POJOBUII Ha (POHi CyyacHOI KpU3M Ta
CKOpOYEHHS Ha(TOBOTO BUAOOYTKY. Y BUIIAJKy BUHMKHEHHS AedinuTy HadTH, LiHa
Ha Hei CTpiMKO 3pOCTaTUMeE, a BimmoBimHO iHMIIALIIS MPOITO3MIIil TOCUITIOBATUME Ma-
KpPOEKOHOMiIUHY HecTabiabHicTh. He3Baxkaloun Ha Te, 1110 B YKpaiHi 3a OCTaHHi Je-
CATh POKIB eHeproMicTkicth ckopormiacd 3 0,98 go 0,68 kr ym. 1. Ha 1 TpH cTBOpE-
HOI NpOAYKIIii, OMHAK 10 TPaHUYHOI HOPMHU, 1110 BU3HAYAE EHEPIreTUYHY Oe3IeKy Kpa-
inm 0,2—0,5 kr yM. 1. Ha 1 IpH, TaK i He Habmu3uaacy [7]. Tomy BaxkauBoO, 1100 Ypsin
VYkpaiHu akTMBHO MiATPMMYBaB IpOrpaMyu MoOJEpHi3allii BApOOHULITBA, SIKi O CIIpuUsi-
JIU CKOPOUYEHHIO €HEProMiCTKOCTI TTPpU OJHOYACHOMY 3POCTaHHI HayKOMiCTKOCTi (Z10-
CJIiDKeHHS BiIHOBJIIOBAHUX JIXKEPeJ eHeprii), 1110 Oyae o3Hakolo Hoochepusallii eko-
HOMIKH Ta 3pOCTAaHHSIM 11 KOHKYPEHTHUX MO3UIIIA Y CBITOBOMY T'OCITOJAapCTBI.

Crparerisi BUXOy i3 €KOHOMIYHOI KpU3HU, 10 peajizyeTbCsl OUIBIIICTIO IepKaB
CBITY Ha ChOTOJHI, SIK MpaBUj0, 0a3yeThCS HAa KEMHCIAHCHKMX pelenTax «0340pOB-
JIEHHSI» €KOHOMIKH, IIJISIXOM CTUMYJIIOBAaHHSI BHYTPIIITHBOTO MOMMUTY Ta MOXKBaBJICHHS
(biHaHCOBOTO ceKkTopa. AJle 6e3CUCTeMHe CIIPSIMYyBaHHS TPOLLIOBUX MOTOKIB y (piHAH-
COBMIA CEKTOp HaBiTh KpaiHaMM, 1110 MalTh BiJIbHO KOHBEPTOBAHY BAIIOTYy, HE Bil-
HOBJIIOE OUiKyBAaHOTO KPEIUTYBaHHSI PEabHOTO CEKTOPa €KOHOMIiKH.

V Wil curyalii BUHUKAE JIOTiYHE 3allMTaHHS, SKi XX peajbHi MOXJIMBOCTI Mae€
YKpaiHa y nofoysiaHHi IeCTPYKTUBHUX (PaKTOPiB, UM N1OCTATHHO EKOHOMIYHOTO MOTEH-
Hiany IJis MoAaJibIIIOTO PO3BUTKY, i SIKi OCHOBHI (paKTOpY BU3HAYATUMYTh ii Moaasb-
111 MePCIeKTUBU PO3BUTKY Y CBITOrOCMOAAPCHKil apXiTeKTOHilli.

®daxkTopu, SIKi BU3HAYATUMYTh BUXiJ HAlliOHAJIbHOI €KOHOMIKH i3 KpU3M Ta Tep-
CIIEKTHUBU TMOAAIBIIOIO PO3BUTKY, YMOBHO MOXHa 3rpymnyBaTu y Tpu 0j0ku: 1) dak-
TOPY iHCTUTYLIiMTHOTO cepenoBMIla; 2) PakToOpH, SIKi XapakTepusyloTh €(PeKTUBHICTb
OpraHizaliiiHO-eKOHOMIYHOTO MeXaHi3My JepXKaBHOTO peryatoBaHHs; 3) dakropu
€(eKTUBHOCTI PO3IMOALITY Ta BUKOPUCTAHHS PECYpPCiB €KOHOMIKH.

VY pamkax ¢akTopiB, sIKi XapakKTepu3yloTh e(eKTUBHICTb iIHCTUTYLIMHOTO cepe-
JIOBUIIA, JOUITBHO BUIAUIUTU: €(EeKTUBHICTh pOOOTH €KOHOMIYHUX iHCTUTYTIB Y KOH-
TEKCTi MOCJiIOBHOI peasi3allii BaXesJiB aHTUKPU30BOI TMOJITUKM, BUKOHAHHS HOPM
MiKHapOAHOTO IpaBa B YAaCTHHI 3a0e3MeueHHs 30aJJaHCOBAHOIO PO3BUTKY €KOHOMi-
KM; B3aEMOJil0 Biagu, Oi3Hecy il CycmilbCcTBa y po30YAOBi HalliOHAJIbHOI €KOHOMi-
KM. AHanizyoun 1i ¢akTopu st YKpaiHu, CJIif BiI3HAYUTH, 110 OO LIMX ITip HE BU-
pOOJIEHO €AMHUX, 3PO3YMUIMX Ui BCiX KOHUENTYaJIbHMX TiJXOAiB BUXOMY 3 KpU-
31 Ta €KOHOMIYHOTO BiIpOIKE€HHS y MOCTKPU30BUI Iepion, sKi Oyau O BU3HAHI Ta
OPUIHSATI 10 BUKOHAHHS BCiMa MOJITUYHWUMM CUJIAMU i TIIKaMW Biaaau. BincyTHicTh
TaKoro riaHy Ha ¢oHi BKpali oOMexXeHMX (DiHaHCOBUX pecypciB Ta 3pOCTaHHS 30-
BHIILIIHbOI 3a00PrOBAaHOCTI MPU3BOAUTD A0 MPUUHATTS YMCIAEHHUX OE3CUCTEMHUX Di-
LlIeHb, 1[0 OCTAaTOYHO BUCHAXYIOTh €KOHOMiKY YKpaiHu. Tomy mpu po3pobii Crpa-
TEeTil BUXOMY i3 KpU3W HEOOXiTHO BIIMOBUTHCS Bill IEPMAHEHTHOIO BUPILICHHS IIPO-
0JieM, a CTBOpIOBAaTU HaJjleXXHe iHCTUTYLiHEe TMiATPYHTS Ui CTUMYJIIOBAHHSI PO3BU-
TKY BUPOOHUIITB I1’SITOTO Ta LIOCTOTO TEXHOJIOTIYHMX YKIIAiB, SIKi 1E€TEPMiHYIOTb HO-
ochepu30BaHUI PO3BUTOK HAlliOHAJIBbHOI €KOHOMiKHU. IIpu LIbOMY aHTUKPHU30Bi Ba-
KeJli MaloThb, y Mepllly uyepry, OyTH cOopsiMOBaHi Ha MOCUJICHHS aJanTallii HallioHaJb-
HO1 €KOHOMIKM 10 BUKJIMKiB (DiHAHCOBOI KpU3HM, a BXE MiC/asl 1IbOTO — Ha CTBOPEH-
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Hsl IMAaHEHTHUX HaLiOHAIbHIM €KOHOMILI MepesyMoB Ui JTUHAMIYHOIO PO3BUTKY
uepes JepXKaBHE CTUMYJIIOBAHHS PO3BUTKY MPIOPUTETHHUX rajy3eil HAPOLHOTO roc-
MoJapcTBa y 4acTUHi (OpMyBaHHS HAYKOMICTKMX BUPOOHUYMX TPOLECIB, CIpPU-
SIHHST (DYHKIIIOHYBaHHIO iHHOBALiiHO-iHBECTULIIMHUX CTPYKTYpP, CTBOPEHHSI KOHKY-
PEHTOCHPOMOXKXHHUX MEPEPOOHNX BUPOOHUIITB; TEXHOJOTIYHOTO i TEXHIYHOIO OHOB-
JIeHH$1 0230BUX Taly3eil eKOHOMIiKH; 3AiMiICHEHHS 3aXO0/iB Ha MiATPUMKY MiXKHapOJ -
HO1 TeXHOJIOTIYHO1 KooTepallii, TpaHchepy TeXHOJOTiil, 3aXUCTy BiTUM3HSIHOI MPO-
JIYKILii Ha BHYTPilIHbOMY PMHKY Ta ii IIpOCYBaHHS Ha 30BHIillIHi/l pUHOK; (DiHAHCOBY
MiATPUMKY, 3M0iIACHEHHSI CIPUSATIMBOI KPEAUTHOI, IMTOJAaTKOBOI i MUTHOI MOJITUKH Y
cdepi IHBECTUILIIHOI AiSIIBHOCTI; BIPOBAIKECHHS HAyKOBUX MOCTiIXEHb, JOCIIHO-
KOHCTPYKTOPCBKMX, TEXHOJIOTIYHUX Ta MPOEKTHUX PO3POOOK KOMIIEKCHOTO Xapak-
TepPY Yy BUPOOHUIITBI TOIIIO.

A.A. Kanino, O.C. ba6anin, A.B. beniHcbka B MmoHorpadii «EkoHOMiYHa Kpu-
3a B YKpaiHi: BUMipM, pU3UKH, TepcnekTtuBu» (2009 p.) y cucremMi aHTUKPU30BOIO
yIpaBJliHHSI BUIUISIIOTH TEePILIOYEpProBi Ta JOBFOCTPOKOBI 3aX0A1 aHTUKPX30BOi TOJIi-
tuku [3]. Ilepii BKIIOYarOTh: 3aX0AM 11040 cTabilizalii (hiHaHCOBOI CUCTEMMU; 3aX0-
JIX 1I0JI0 BAJIIOTHO-KYPCOBOI CTa0LIi3allii; COPUSHHS ITOXBaBJICHHIO €KOHOMIYHOI aK-
TUBHOCTI Ta 3aImo0iraHHs €KOHOMIYHOIO CHanay 4epe3 MOXKBaBJICHHS CYKYITHOIO IT0-
IUTY Ta 30UIbIIEHHS YUCTOIO €KCIIOPTY; 3aXOAM II0A0 BiIHOBJIEHHS KEPOBAHOCTI Ha-
1IOHAJIbHOT €KOHOMIiKHU, SIKi MaloTh CIMpaTUCs Ha ePEKTUBHE aHTUMOHOIOJIbHE Pery-
JIIOBaHHS, aHTUKOPYIILIiAHY TMOJITUKY, MeXaHi3MU e(pEeKTUBHOTO BUKOPUCTAHHS Iep-
KaBHOI BJIACHOCTI 4epe3 CHCTeMYy KOpPIOpaTUBHOIO YIIpaBiaiHHA. IHINI — e 3axomu
JIOBTOCTPOKOBOT'O BIUIMBY, SIKi CTOCYIOThCSI 30€peXKeHHsI 3aiHATOCTI Ta BiTYU3HSIHOIO
KaJIpoBOro MOTEHIIialy, 30epexKeHHs PiBHSI Ta SIKOCTi XUTTSI HaceJIEHHSI.

M.I. CKpUIMHHUYEHKO, XapaKTepusyloun CcydacHi TpaHchopMalLliliHi TeHICHLII B
HaHIOHaJ'II)HII/I €KOHOMIlli, CJIYIIIHO 3a3Hayae€, 1o Ha (POHiI BUPIIEHHS MPiOPUTETHUX
3aBIaHb, MOB’S3aHMX i3 MaKPOEKOHOMIUHOIO CTabii3alli€to, MogoJaHHIM KPU30BUX
MPOILIECiB, HEOOXiTHO AOTPUMYBATUCS CTpaTEriuyHOi METM — CTIiHKOro €KOHOMiuHO-
ro PO3BUTKY Ta MaKCUMi3allii eKOHOMIYHOTO 3pocTaHHs. [Ipu 1iboMy MoTeHIlian Ta-
KOTO PO3BUTKY Ma€ 0asyBaTMCS Ha aKTHMBIi3allii CYKyMTHOTO MOMUTY Ta BIPOBAIXKEH-
Hi HayKOBO-BUPOOHMYOI Ta iHHOBALIIHHOI AisUIbHOCTI, 110 JO3BOJUTD MiTAHATUA CYKYyTI-
HY NPOAYKTUBHICTh (DAKTOPIiB BUPOOHMIITBA, a 3BiICK I KOHKYPEHTHI MO3Ullii YKpai-
Hu [13, c. 172].

®daxTopu, AKi XapaKTepu3yloTh ¢(DeKTUBHICTh BUKOPUCTAHHS €KOHOMITHUX Me-
TOAIB Ta IHCTPYMEHTIB NE€P>KaBHOTO PETYJISITMBHOIO BILUIMBY, Yy TEplly 4yepry, ma-
I0Th aHalTi3yBaTUCS 3 MO3ULIi 3a0e3neueHHs cTabiji3allii eKOHOMiKM, HallioOHaJIbHOI
Oe3neku, TpaHchopMallii eEKOHOMIYHOI CUCTEMM BiIMOBIAHO J0 BU3HAYEHUX CTpa-
TEriYHUX IMPIOPUTETIB 3 YPAXYBAHHSM HALLIOHAJIbHUX IHTEPECIB Ta BUKJIMKIB IJIOOA-
JIi30BaHOIO cepeaoBuIla. AKINO YMpaBaiHHS JOBFOCTPOKOBHUM PO3BUTKOM €KOHOMi-
KM YKpaiHM Oyae MaTu B CBOill OCHOBI MEpeBaxKHO €HIOIe€HHY OpPi€EHTOBaHY MOEIb
€KOHOMIYHOIO 3pOCTaHHS, TO €KOHOMIYHMI IHCTpyMEHTapiil Iep>KaBHOTO PETYJIO-
BaHHS Mae OyTWM COPSIMOBaHWU Ha CTUMYJIOBaHHSI CKJIQAOBUX CYKYITHOTO MOTUTY
3a paxyHOK 30UIBIIEHHSI peaJlbHUX OOXOMIIB JOMAIIIHIX rOCIOAapCTB, 3pOCTaHHS Ba-
JIOBOTO HarpoMajKeHHSsI, BiIHOBJIEHHSI JOBIOCTPOKOBOTO KpeAWTYyBaHHSI peabHOIo
ceKTopa, 30UIbLIEHHS ep>KaBHOTO iHBECTYBaHHSI B HAyKOBO-IOCHiIHI i AOCHiAHO-
KOHCTPYKTOPCBKi pO3pOO0KM, 3pOCTaHHS OOOPOTHHMX KOIUTIB Ha paxXyHKax ITigmpu-
€MCTB, CTUMYJIIOBaHHSI CTPYKTYPHOI TpaHCc(opMmallil raay3eil B YaCTUHi pO3BUTKY Ha-
YKOMICTKMX, IHHOBAllilHO-aKTUBHUX, €KCIIOPTHO OPIi€EHTOBAHMX, IMITIOPTO3aMiHHMX
BUPOOHULITB.

AHasi3zyroun ¢$akTopyu pecypcHOro 3abe3rneueHHs] yrpaBliHHSI PO3BUTKOM Halli-
OHAJIbHOI €KOHOMIKM B MEPioJ BUXOAY i3 KpU3HU, OCOOIMBUI aKIIEHT HEOOXiZHO CTa-
BUTH Ha e(PEeKTUBHICTh PO3MO/iIY Ta BUKOPUCTaHHS (piHaHCOBUX pecypciB. [1pu 11bo-
My JAepxaBa Ma€ (iHaHCOBO MiATPUMMYBATHU Ti Trajy3i, pO3BUTOK SIKMX CHPUYMHUTH
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MYJIBTUIUTIKATUBHUEA eeKT ISl pO3BUTKY iHIIMX BUPOOHUIUTB, 110, Y CBOIO YEpry,
CMIpUATUME €KOHOMIYHOMY 3POCTaHHIO €KOHOMIKH YKpaiHMU.

V pamkax aHTMKPU30BOTIO 3aKOHOJABCTBA OJHUM i3 JKEpes 030POBJIEHHS €KO-
HoMikH € kot CrabinizaniiiHoro ¢GoHIy, SK1it (POPMYEThCS Y CKIIA CIeLiaIbHOTO
(onay nepxxaBHoro 6romKeTy. OCHOBHUMU HampsiMaMyd BUKOPMCTAHHS KOIUTIB 1[bO-
ro ¢oHAy € 3abe3MeYeHHsT eKOHOMIUYHOI CTa0iJTbHOCTI, €eHEPreTUYHOI Ta IPOAOBOJIb-
yoi 0e3meKu, IociIadIeHHS 3aJIeXKHOCTI €EKOHOMIKHY BiJl HETaTUBHMX HACTIIKIB (piHaH-
COBOI KPHU3U, 3aXUCT €KOHOMIKM Bif iH(JISLIAHOrO TUCKY Ta YTPUMMAaHHS piBHOBaru
Ha pUHKax CTPATETiYHO BaXXJMBMX BUIiB MPOMYKIIii. AymauT BUKOPHCTAaHHS KOITiB
uporo oy y 2009 p., mposeneHnii PaxyHKOBOIO manato0 YKpaiHu, 3acBilunB He-
BiIMOBIHICTb BUKOPUCTAHHSI LIMX KOILTiB OI0KETHOMY 3aKOHOIABCTBY, 1110 HiBEJIOE
epexruBHicTr Donny [9].

OcKiNbKM1, MOXJIHUBOCTI OromXKeTHOro (iHaHCYBaHHSI B YKpaiHi € BKpaii oOMe-
>)KEHMMU HEeoOXiIHO BUKOPMCTOBYBaTHU AMBEPCU(IKOBAHI KpUTEPil MiATPUMKU Tajy-
3ell EKOHOMIiKHM, SIKi YCITILIIHO BUKOPUCTOBYIOThCS B KpaiHax €C, Pocii. 3okpema, 61o-
JIKeTHI pecypcy HeoOXiTHO HaIpaB/sATU IJIs peallizallii HempUuOYTKOBUX IIPOEKTIB; Lli-
JIbOBe OAaHKiBCbKE KPEeAWTYyBaHHSI BUKOPMCTOBYBATH ISl MPIOPUTETHUX Tady3ei, s
peastizaliii TpuOYTKOBUX IIPOEKTIB; AepKaBHE CTUMYJIIOBAHHSI iHO3EMHMX iHBECTHUILIIN
3aCTOCOBYBAaTM [IJI1 HAyKOMICTKMX CEKTOpiB, Ha (biHAHCYBaHHS SIKMX HEIOCTaTHLO
BHYTPIILHIX iHBECTULIIHHUX pPeCypcCiB.

Hdyxe BaxJIMBO, 11100 B iHBECTYBaHHi JepaBa JOTPUMYBajacs «30J0TOro Ipa-
BUJIa» i MpaBujia CTabiJIbHOTO iHBECTYBaHHS YITPOAOBX €KOHOMIYHOTO HUKIY. 3a «30-
JIOTUM TIPaBUJIOM» YpsIi MOXeE 3aro3UuyBaTy JIUIIE 3 METOI iHBECTYBAaHHS B €KOHO-
MiKy, a He ISl 3a0e3rnedyeHHs] (piHAHCYBaHHSI MTOTOYHUX BUTpAT. 3a TPaBUJIOM CTa-
OiTbHOrO iHBECTYBaHHS MPOTSITOM €KOHOMIYHOTO LIMKJIY HEOOXiJHO YacTKy Aep>KaB-
HUX BUTpaT yTPUMYBATU Ha CTabiIbHOMY PiBHi, aike MOKa3HUK AepXKaBHUX BUTpaT
y BBII € iHTerpoBaHUM MOKa3HWKOM J€P>KaBHOI aKTUBHOCTi. ¥ PO3BUHYTUX KpaiHax
BiH BKJIIOYA€ Nep3KaBHi KaliTAIOBKIANCHHS, BUTPATH Ha HAYKOBI NOCTIIXEHHs, (i-
HAHCYBaHHsI [IePXKaBHUX MANPUEMCTB i KOJTMBAEThCs B Mexax Bin 30 o 60% BBII.
Tak, y HiMeuunHi TTOKa3HUK IepKaBHOTO BTPYYaHHS B eKOHOMIKY ckiamae 40%, y
BeJ'II/IKO6pI/ITaH11 30%, y ®panuii KoarBaeTbcsl B MexXax Bin 25 10 35%, y Llsewii — 60%,
MpY LIbOMY OWUIBIIICTh BUTPAT MA€E COLiaIbHUNI XapakTep (iHBECTyBaHHS B OCBITY, Ha-
YKy, OXOPOHY 37I0pOB’sl, colliajibHe 3a0e3IeueHHs), a Ha Jep>kKaBHe iHBECTYBaHHS B
eKoHOMiKy nipumagae auie 10% [4, c. 64, c. 126].

Py6Gpukaropamu eheKTMBHOCTI peajtidallii aHTMKPU30BOIO iHCTpyMEHTapilo ma-
I0Th OYTH, B MEpIy 4Yepry, mapaMeTpu, SIKi XapaKTepu3yloTh €eKOHOMIUHY O€3IeKy 3
MO3UIIii TOTPUMaHHS OCHOBHUX MaKpPOEKOHOMIUHMX Mponopiiit. Ha Hairy gymky, 15
CHCTEMa Ma€ BKJIIOYATH MOKAa3HUKM, 110 XapaKTepu3yloTh MapaMeTpu MaKpOeKOHO-
MIYHOI CTa0iILHOCTI, 110 BimoOpaXaTh aKTUBHICTh (DiHAHCOBOTO, AEPXKAaBHOTO, I0-
MAalIHbOTO, 30BHIIlITHHOEKOHOMIUHOTO CeKTOpiB (Tabi. 2). OuiHKa IUX TMMOKa3HUKIB
Bi/THOCHO TPaHMYHOTO 3HAYEHHS JO03BOJISIE HAM CTBEP/UKYBATH, 1O B YKpaiHi € mo-
TeHLIiaJT JUTsl JOBFOCTPOKOBOTO PO3BHUTKY, 30KpeMa, Lie MOXJIMBICTb AeTiHi3arlii TpaK-
TUYHO TpeThol yacTuHu BBII, 11e 3pocTaHHs 10X0AiB HEe(iHAHCOBUX KOpTopalliii, Ba-
JIOBOI'O HAarpoMaXKeHHsI SIK iHBECTULIIAHOIO pecypcy €eKOHOMiKHU, 1 MOTeHIial s
3pOCTaHHS MPOAYKTUBHOCTI Tpalli TOIIIO.

BaxnuBe miclie cepeln €KOHOMIUHMX MeXaHi3MiB aHTUKPU30BOrO YIPaBJIiHHS
Ma€ BiIBOOMTHUCS TependayeHHIO Ta MPOTUIil MAaKpPOEKOHOMIYHMM Kpu3aMm. AHaJi3
BITYM3HSIHOI Ta 3apy0iXXHOI JliTepaTypu, a TAKOX BJIAaCHI PO3BiIKU, JO3BOJISIOTh BUIi-
JINTU Taki 3aco0M MomnepeaKeHHsI KPU30BUX TpolieciB: 1) mpu peaizaliii nep>kaBHO-
To PEryJsITUBHOTO iHCTPYMEHTAPil0 HEOOXiAHO CIiIKYyBaTH 32 OCHOBHUMU MaKpOEKO-
HOMIYHMMMU TIPOTNOPLISIMU, MOPYLIEHHS SIKUMX B MEPCIEKTUBI MOXe BUKJIMKATHU LIU-
KJIiYHi KOJIWBaHHS, Y Tepury yepry — ue CMIBBIIHOLUICHHS MiX TeMMaM# 3pOCTaHHsI
MPOAYKTUBHOCTI Mpalli i 3apoOiTHOI TJIaTH, TOXOIiB HACEJICHHS i CTIOXMBYMX BUTPAT,
nudepeHlialii HaceJleHHs 3a piBHEM AOXOMiB, TeMmIlaMu iHQJsLil Ta piBHEM IMpo-
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Tabauys 2
IHmuKaTopM cTaHy MAKPOEKOHOMIYHOI Oe3neKd YKpaiHu
No Lo I'panunune
3/n MakpoeKOHOMiYHi iHAuKaTOopu 3HAYCHHST 2007 p. | 2008 p. | 2009 p.
1 | PiBenb «riHi3auii» ekoHomiku 1o BBII, % He Oinbie 30 25,66 25,7 32,0
2 | BimHomeHnHs1 o6csiry BBIT Ha omHy ocoOy
IO CepeIHbOCBITOBOTO 3HaUeHHsI, % He merwme 100 | 20,50 20,50 20,4
3 | BanoBe HarpoMakeHHsSI OCHOBHOI'O KaItiTa-
sy 1o BBIT, % He MeHIIe 25 24,3 25,1 27,5
4 | bamanc pepxaBHoro cekropa 1o BBII, % >-2,5% -0,6 -0,9 3,0
5 | 3wmiHa 3amaciB MarepialbHUX 00OPOTHUX KO- _
wris 10 BBII, % -1,5—+1,5 23,90 24,49 25,6
6 | Bbamanc 30BHilIHBLOrO cexropa 10 BBII, % >1 -2,8 -5,6 -11,0
7 | BigHOILLIEHHS calib0 TUIATiXKHOTO OajiaHCy _
Vkpainu no BBII, % L=l -3.7 -7,0 2.9
8 | BimHOIIEHHSI TeMITy 3pOCTaHHS
MPOAYKTUBHOCTI Mpalli 10 TeMITy 3pOCTaHHs | He MeHuIe 1 1,06 0,69 0,15
3apo0iTHOI TJIaTH, pa3iB
9 [ IHnswis (1o Takoro X mepioay MUHYJIOTO
poKy), % <5 26,2 16,8 22,5
10 | banaHc mpuBaTHOTO ceKkTopa (CHiBBiAHO-
LIIEHHST MiXX CITOXKMBAHHSM Ta 3a0LLaIKeH- >1% -2,2 -4,7 -14,0
Hsm) 1o BBII, %
11 | HominanpHa 3apo6iTHa 1uiara, goia. CIIA > 800 340 362 240
12 |YacTka HasiBHUX J0OXO[iB He(iHaHCOBUX HE MEHLIE 33 79 8.2
KOpITIOpalliii y BaJIOBUX HAasBHMX moxonax, % 14—15 > ’ >
13 | KoedimieHT MOKpUTTS €KCITOPTOM iMTIOPTY > 1 0,79 0,87 0,88
14 |YacTka eKCropTy BUCOKOTEXHOJIOTIYHOL > 18 0.75 0.77 1.49
MPOAYKIIil y TOBADHOMY eKCITopTi, % B ’ i ’
15 KpV[TI/IqHI/I]?I. iMITOpT 3 omHi€l Kpainu, % mo
3araJIbHOTO IMITOPTY,
y T.4. CMpOi Ha(TH Ta HADTOMPOIYKTIB i 38 2;’2 gg’? ?é’élg
TMPUPOIHOTO Tra3y - ’ ’ ’
16 |Yacrtka cekropa 3araJbHOAEPKaBHOTO .
YIpaB/IiHHS B HAsSIBHUX Aoxomax, % He binbiue 20 0,96 0,96 3,0

*CKJIaJIeHO aBTOPOM Ha OCHOBI iH(opmaliii JlemaprameHTy MakpoeKoHOMikKu MiHicTep-
CTBa eKOHOMiKM YKpainu, HamioHanpHoro 6anky Ykpainu [2, 15].

LIEHTHUX CTABOK HAa PUHKY IMMO3MYKOBUX KamiTaliB; 2) BUKOPUCTAHHSI MIPU peatizalii
MaKpOEKOHOMIYHOI MOJITUKM TPaHMYHUX 3HAYEHb iHAUKATOPIiB €KOHOMIYHOI Oe3me-
KU, SIKi MOXYTb CUTHaJIi3yBaTH MPO HEOOXiAHICTh KOPUTYBAHHS iHCTpyMEHTapito nep-
JKaBHOTO PEryJIIOBaHHSI €KOHOMiKU; 3) MiATPUMKY CTaOiIbHUX TEMITIB €KOHOMiIUHOIO
3pOCTaHHs, MpPU LIbOMY SIKiCHI mapamMeTpu (3pOCTaHHsS IHBECTULiMHO-iHHOBALIiAHOL
aKTUBHOCTI, 30BHILIHBOTO BKJIaAy, IIPOAYKTUBHOCTI Ipalli, COlliaJIbHUX iHAMKATOPiB
PO3BUTKY) MalTb OyTU 0a30BUM €J€MEHTOM JOBIFOCTPOKOBHMX MPOTHO3iB, CTpaTerii
PO3BUTKY YKpaiHu; 4) MpoBeAeHHSI CTPYKTYPHUX pedOopM, SIKi CIIPUSITUMYTh aKTUBI-
3allil MPMBAaTHUX iHBECTUIIIM MJIS BIPOBAIKEHHS iHHOBALIiM i MOAEpHi3allil miloumnx
TEeXHOJIOTIii; 5) mpu po3podLi AepKaBHUX LIJIbOBUX IPOrpaM O0OB’SI3KOBO BUIIISATU
HAyKOBY Ta iHHOBAlLliiHY YaCTUHM, 110 MOCWINTb €KOHOMIYHY Ta coliajbHY edek-
TUBHICTbD IX peati3ailii.

Jl1s1 3a6e3MneYeHHs] YCIIIIHOTIO JOBIOCTPOKOBOIO PO3BUTKY HalliOHaJIbHA CHUCTE-
Ma MPOrHO3HO-TUIAHOBOI POOOTH MAa€ aKTMBHO BUMKOPUCTOBYBATH TEXHOJIOTii aHTU-
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KPU30BOTO IUIAHYBAaHHS, TEOPETUKO-METOIOJIOTIYHY OCHOBY SIKOTO CTAHOBJISITH JTiO€-
pajibHi Teopil HEMUHYUYOCTI MPUKUICIIHIX €KOHOMIYHUX TOTPSICiHb, CUMIITOMATUYHi
TEeOpil CUCTEMHOro HeOJIArOmoIy4Ydsl «IIPOLBITAIOUOI» €KOHOMIKM, Teopil TpaHchop-
Mallil JJATSHTHOI CTPYKTYPHOI KPU3U B peasibHy (biHaHCOBy, sKa Ja€ HaIliBeMIipu4-
HUI OMHUC TPAEKTOPII PyXy CKOHOMIKH 10 MEBHOI «CHHTY/ISIPHOI TOYKM», sIKa MO3HA-
qae KaTaCTpod)quy 3M1Hy Xapakrtepy pyxy [1, 5, 6].

Cepen  IOCHIIHUKIB COLIaJIbHO-€KOHOMIUHOI AMHAMiKM B paMKax CBiT-
cucTeMHOro miaxony ciif Buniiutu 1. Baanepcraitna, JIx. Mogenbceki, K. Ilonani, y
nparsIxX SIKUX 0yJa0 HaWOUIbII MIMOOKO ONpalbOBAaHO MOJETIOBAHHS IIUKJTIYHOI MpU-
ponu MIOOAIBHUX €KOHOMIYHMX i COLIaIbHO-TIOIITUYHMX TIPOIECiB. AnenTaMy 1IbOTO
ninxoay IManTtinumM i Jlankinum y 2008 p. 6ysia po3pobiaeHa Moaeb HMKJIIYHOT JUHa-
Miku [12], B OCHOBY SIKOI MOKJIAIEHO i[Iel0 Mepexoay Binl (pa3u TeXHOJOTiYHOro Tepe-
BOPOTY 10 (pa3u BeIUKUX MOTPSICiHb (TabJ. 3), sika IO CyTi 4iTKO BM3HAuWIa Tepiof
Cy4yacHOi CBIiTOBO1 (hiHaAHCOBOI KPU3H.

Tabauys 3
MogenoBanHs HUKJIIYHOI JUHAMIKH MXKHAPOIHOT €KOHOMIYHOI Ta MOJiTHYHOI cucTemu [12]

Po3paxyHkoBe matyBaHHS IIMKITY B ILJIOMY
daza eBOMOLINHNX [UKITIB i Moro (a3 3a pokaMu

1789—1897 1897—1981 1981—2041

daza TeXHOJOTIYHOTO MEPEBOPOTY 1789—1813 1897—1921 1981—2005
®aza BeJIMKUX MOTPSCIHB, Y T. 4. 1813—1849 1921—1945 2005—2017
TepioJ] 3pOCTaou0i HECTIIKOCTI 1813—1825 1921—1929 2005—2009
nepiox Benukoi genpecii 1825—1837 1929—1937 2009—2013
mepiof 3arajbHOI gecTadimizarii 1837—1849 1937—1945 2013—1017

3rigHo 3 Hieo MoaesIo B moctkpusoBuii nepiod B CIIIA, SImoHii, B nesIKUX €B-
poreiicbKuX KpaiHax BiIOyayThCsl BaXKJIMBi MOJITUYHI Ta couiajibHi pedopMu, sIKi B
MOJANbILIOMY MaTUMYTh 3HAYEHHSI He TiJIbKY JUIST LIMX KpaiH, ajie il JJId MiXKHapOaHO-
ro CIIiBTOBapuUCTBa B LiyioMy. KonuiiiHii rj1o0albHUM CBITONOPSAOK CTPIMKO pYyHAHY-
BaTUMEThCSI, a PECYPCIB i MOJMITUYHOI BOJI, HEOOXiTHMX 111 BUPOOJICHHSI HOBOI apXi-
TEKTYPU CBiTOYCTpoOlo, He BucTayaTuMe. CaMe B Lieil mepiof akTyasi3yeThCsl MoTpeda
CYCITUILHOTO KOHTPOJIIO HaJ PMHKOBOIO CTUXI€lO, KA, HA JYMKY 0araTboXx eKOHOMiC-
TiB, CTaHE iMITIEpaTUBOM BUXOJAY 3 HUHILIHLOI KPU3MU.

TakyvM 4YMHOM, IpPOBEACHE HAyKOBe AOCIIIKEHHS A€ IiICTaBU CTBEPIXKYyBa-
TH, 110 JUIS1 TIOJOJIaHHSI HETAaTUBHUX KPU30BUX HACINKIB Ta 3a0€3MeYeHHSs YCIillIHO-
ro pO3BUTKY YKpaiHM, HEOOXiZHO, 1100 aHTUKPM3O0Bi 3aX0AU 3IiiICHIOBAIIMCS TUIBKU
Ha OCHOBI KOHCOJIimallii BCiX TJIOK BIaAW 1 CYyCIIUILCTBA B KOHTEKCTI pO30YIOBH KOH-
KYPEHTHOCIIPOMOXHOI, iHHOBallillHO-aKTUBHOI, COLIiaJIbHO OpiEHTOBAaHOI HoOocepu-
30BaHOI eKOHOMiKU. JIJ1s1 mepeadaueHHsI MOXJIMBUX KPU3OBUX SIBULLL HEOOXiAHO, 11100
B YIIPaBJIiHHI JOBTOCTPOKOBHMM PO3BUTKOM HalliOHAJIbHOI EKOHOMIKA aKTMBHO BUKO-
PUCTOBYBaBCSI iHCTPYMEHTApilAi MOAENIIOBAaHHS LUKIIYHOI IMHAMIKU PO3BUTKY, IIPO-
THO3YBaHHSI MaKpOEKOHOMIUHUX PU3MKIB, SIKi MOXYTh BIUIMBATU HA MAaKPOEKOHOMiu-
Hy CTaOUIbHICTB. Y LIbOMY KOHTEKCTi BaxJIMBO, 1100 MOAANbLII HAYKOBI JOCIIIKCHHS
CTOCYBAJIKCSI PO3POOKH OpraHizallilHoO-METOAMYHOTO {HCTPYMEHTApil0 MOJETIOBAH-
HSI MOXJIMBO1 HEBM3HAUEHOCTi B CUCTEMi CTpaTerivyHOro MOHITOPUHIY, CTPaTeriYyHOro
KOHTPOJIIHTY B YIIPaBJliHHiI JOBFOCTPOKOBHUM PO3BUTKOM YKpaiHW.
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