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TEOPETHUYHI 3ACAIU ®POPMYBAHHSA IIOHATTA
«COUOIAJIBHO-EKOHOMIYHA KPU3A»

OcH06010 n0OYO08U MemMOOON02TT OCIIONHCEHHS cmas cucmemuull nioxio. Y npoyeci 0ociiocen-
HA 3ACMOCOBYBANUCA 3A2ANbHI MA KOHKPEMHi HAYKOGI Memoou, a came: abcmpazyeantus - 015 6lU-
3HAYEHHs CYMHOCMI COYIaNbHO-eKOHOMINHUX KPU3 MA OOTPYHMYBAHb 3ACMOCY8ANHA 00 HUX OKPEMUX
KAACUPIKAYIUHUX O3HAK, AHATI3Y - 0151 OOCTIONCEHHS 3MICIO0B8020 HANOGHEHHS NOHAMb «KPU3AY, (KPU-
3a cucmemuy, «Kpusa coyianbHO-eKOHOMIYHOT cucmemuy,; cunmesy - O YMOUHEHHS hOpMYII08aHb
NOHAMb «KPU3A COYIAIbHO-EKOHOMIYHOI CUCEMU) MA «COYIANbHO-eKOHOMIYHA KPU3A)Y.

Buseneno oyanvue po3yminna (Ounamiune ma cmamuyne) cymHoCmi Kpusu 'y COYianbHO-eKo-
HOMIUHIL chepi 3a pe3yIbmamamu ananizy 3micmo6o20 HANOGHEHHs. NOHAMb «KPU3A», «Kpusd Cuc-
memuy, «COYianbHO-eKOHOMIYHA KPU3A» 8 YoMy Md 3 OKPeMUMU KOMNOHeHmamu. Ak ounamiyne
BU3HAYUEHO NOHATNMS «COYIANLHO-EKOHOMIYHA KPU3AY, QOPMYTIO8AHHS AKO20 YIMOUHEHO AK 3MiHU, ne-
penam y nepeobicy coyianbHO-eKOHOMIYHUX NPOYecis, wo npuzeoosams 0o decmadinizayii 8i0nosioHux
CcoYianbHO-eKOHOMIYHUX cucmem. Kk cmamuune U3HAUeHo NOHAMMS «KPU3a COYianbHO-eKOHOMIUHOT
cucmemuy, Wo cPOpMyIbO8aAHO K NOZIPUleHHs ii cmany, AKe eusHauaemvcs decmadinizayiero coyi-
ANbHO-eKOHOMIUHUX NPOYeCi@ ma Modice 00YMOBUMU PYIHYBAHHA camoi cucmemu. 3a3nayeni noHam-
ms € cnopionenumu 3a 6a308UMU eKOHOMIYHUMU KAMe2oPiAMU, OOHAK He € IOeHMUYHUMU Y 36 SI3KY 3
BIOMIHHOCIAMU 34 2PYNOK OCHOBHUX eMNIPUUHUX 06 'ekmis. TIposedeHo Kpumuuny OyiHKy iCHYIOUUX
cucmem Kuacu@ixayii Kpuz y coyiaibHO-eKOHOMIYHUX NPOYecax ma GUAGIEHO PO30INCHOCMI 3MiCmy
8I0N0BIOHUX NOHAMb. OKPEeCIeHO WIsSXU PO3BUMKY Klacugikayii ma munoioeii coyianbHo-eKOHOMIY-
HUX KpU3 Mma Kpu3 coyianbHO-eKOHOMIYHUX CUCTEM.

Habynu nooanvuiozo po3eumky meopemuuni 3acaou OYiHKY 3Micmy ma munonozii kpus y co-
YianbHO-eKOHOMIYHUX NPOoYecax 3a PAxyHoK YMOUYHEHHS NOHAMb «COYIANbHO-eKOHOMIYHA KpU3ay ma
«KpU3a coyianbHO-eKOHOMIUHOL cucmemMu» Ha OCHOBI AHANI3Y eMUMON02TT GUXIOHUX NOHAMb MA 3MiC-
M06020 HANOBHEHHS IX KOMNOHEHMIB, Wo 0a€ 3MO2Y PO3GUHYMU MemOoOuyHe NIOIPYHM 015 AKICHOI
OYIHKU COYIALHO-EKOHOMIYHUX KPU3 HA OCHOGI CUCTEMHO20 NIOX00Y.

Ompumani pe3yromamu Cnpusmumyms YOOCKOHANEHHIO NPOYeCy OYIHKU 0dicepeil GUHUKHEHHS
ma mMexanizmie nepedizy CyuacHux eKOHOMIYHUX KPU3 5K YUKIATUHO20, MAK | HEYUKIIUHO20 XapaKmepy.

Kniouosi cnoea: kpusza, Kpuza cucmemu, couiaibHO-eKOHOMIYHA KPU3a, KPU3a CoyianbHo-
EeKOHOMIUHOT cucmemu, Knacugikayia Kpu3, anaiz 3mMicmoeo2o Hano0GHEHH L.

HOCTaHOBKa npo6semu. CydacHUH eran pO3BUTKY JIFOJICBKOTO CYCITIJIbCTBA Xa-
PaKTepHU3y€ThCs 3pOCTAHHSM KUIBKOCTI Ta IIMONHY JCCTPYKTUBHUX SIBULL[ B yCIX
aCIeKTax JIOJACHKOr0 OYTTs — Bij MIATPUMAHHS CTAIOCTI CYCIIIBHUX IHCTUTYLIH 10 3a6e3-
IICYCHHs OTPed OKPeMHX iHAMBIAYYMiB. B eKOHOMILI i AECTPYKTHBHI SBHILA IIPOSIBIIS-
IOTHCSI HAWOIBIN SICKPaBO, BIITBOPIOIOTH caMi ce0e, eKCTPATIONIOIOTHCS Ha Pi3HI PiBHI €Ko-
HOMIYHUX CHCTEM Ta MPU3BOJATH JIO CYTTEBUX T'EOMOJIITUYHUX TpaHcopmaiiid. CloBoM,
KpH30Bi SBHIA YaCTO MAKOTh TJI00ABLHUHN, CUCTEMHHI Xapaktep. BomHouyac mocwimBes i
3BOPOTHUH 3B’S30K — BiJ ICCTPYKTHBHUX CYCIIJIBHUX SIBHII IO 3pOCTAHHS HECTaOlIbHOCTI
B €KOHOMIYHHX CHUCTeMaxX. EKOHOMIUHI KpU3H CTalM HEBiJI'€MHOI YaCTHHOIO CYCHUIBHOTO
JKUTTA. 3POCTaHHS YaCTOTH Ta TJIMOMHU €KOHOMIYHUX KPU3 OOYMOBHJIO MOCHUJICHHS 1HTEp-
€Cy HayKOBIIIB JI0 BU3HAYCHHS NMPUYHMH 1X BUHUKHEHHS, MEXaHI3My Iepe0diry Ta crnocodiB
3arobiranHs. SIk HampsiM HAyKOBHX JOCIIKCHb BUBYCHHS TPUPOJH Ta CIIOCOOIB MPOTHIIT
€KOHOMIYHHUM KpH3aM € HaJTO MUPOKUM Yy 3B’S3KY 3 iX PI3HOMaHITHICTIO, 1[0 HE 3MEHIIYE
AKTyaJIbHOCTI MPOBEJICHHSI MOIIOHKX JIOCITiPKEHb.

6] © C.IO. Bepson, 2020
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AHaJi3 oCcTaHHIX MOCTiMKeHb Ta myOJikamiid. JlOCTiPKeHHIO CYTHOCTI, MIPUPOIH,
MEXaHi3MiB BUHMKHEHHIO KpU3 MPUCBAYEHO 3HAYHY KUIBKICTH Ipallb HAYKOBLIB Y BChO-
My cBiTi. Cepen HUX MOkHA HaBecTH mpaui JI. bansneposuya, JI. baprona, O. brnenuapna,
B. IBanrtepa, A. Imnapionosa, I'. KaneBo, JI. Kaypmana, [x. Keitnca, M. Konnparbesa,
S1. Kopmnai, I1. Kpyrmana, T. Manberyca, K. Mapkca, C. Minmns, b. ITinto, E. TTopotri, /1. Pi-
kapzo, A. Ociynna, Jlx. Cakca, II. Camyenscona, A. Cumita, M. Iladdpa, 10. Xabepma-
ca, W. tlymnerepa, B. llupmepa. 3HauHUM € JOPOOOK 1 YKpATHCHKUX HAYKOBIIB, TAKHX K
M. Tyran-bapanoscekuii, €. Bapra, b. ['apuumun, A. Ianpunncekuid, B. T'eenp, C. [o-
porynios, I. XXwises, M. Kuzum, €. Kopotkos, C. Menmukos, 1. JIlykinos, C. MouepHui,
1O. ITaxomoB, B. Yepnsik, M. UymaueHko.

Oco01MBO TOKJIAHO ONMKUCAHO HAYKOBLSMH LMKIIYHI KPU3U. 30KpeMa IMPOMHCIOBUM
Kpu3aM IpucBsiueHo Bimomy mpaito M. Tyran-bapanoBcbkoro «Ilepioanyni mpoMHUCIIOBi
kpu3su. IcTopist anrmicbkux kpu3s. 3aranbHa Teopid kpusz» (1923 p. [1]). [Iporsarom XX cr.
BUABIICHO KUTbKa PI3HOBUIIB LMKIIYHOCTI PO3BUTKY E€KOHOMIKH: YJIBTPAKOPOTKI LIMKIU
k. Kitaina (3—5 pokiB) [2], kopoTki uuknu K. Xiormsapa (7-11 pokis) [3], JTadbpyca (10—-12
poxki), rinepuukin Kosans (8-20 pokis), C. Kysuners (18-25 pokis) [4], nosri xBuii Kon-
JipaTheBa (6inbuie 50 pokiB) [5]. Bizomoro cy4acHOIO mpaieio CTOCOBHO CYTHOCTI KpH3, iX
PI3HOBUIB Ta MPOTHO3YBaHHs HacTaHHA Ta nepe0diry € mpaus FO.B. Skosus [6].

BinpmiicTs HAyKOBUX Mpallb KOHIEHTPYETHCS Ha BUSHAYEHHI IUKJIIYHOCTI Ta MPHU-
YUH BUHUKHEHHS wLi€l numkiaiyHocti. Cepea TakuMX NPUYMH BU3HAYAIHM 30Kpema: He-
JIOCTaTHICTh BHUPOOHUIITBA MPOAYKIlii, TEpEeBUPOOHUIITBO MPOJYKIlii, TUHAMIKY €KO-
HOMIYHOI KOH IOHKTYPH, HAaKONHWYEHHS CTPYKTYPHHUX AUCIPONOPILIiH, 0COOIMBOCTI
MOHETapHO1 AMHAMIKH, HEY3TOJKEHICTh TUHAMIKH I[IH Ha TOBAPHUX PUHKAX 1 pUHKaX
IIHHOCTEW, BIPOBaXKEHHS iHHOBAIi# Tomo. OqHak HanmpuKiHIi XX CT. BCE YaCTIIITUMHU
Ta TIUOLMINUMH CTAaIOTh KPU3H, K1 )KOJHUM YUHOM HE BIHMCYIOTHCS Y BU3HAUEHI paHille
3aKOHOMIPHOCTI IIUKJIIYHOCTI Ta HE MOB’5A3aHi 3 BUBHAYEHUMH IPUYUHAMH HUKIIYHOC-
Ti. BUHUKHEHHS TakuX KpU3 MOB’SA3YIOTh 31 3HAYHUMHU MOMUJIKAMHU B €KOHOMIYHIH 10~
JITHI, BUITAJAKOBUMHU MOJisIMU Y QYHKIIOHYBaHHI OKpeMHX ()iHaHCOBUX IHCTPYMEHTIB,
KPU30BUMHU OYiKYBaHHSIMH €KOHOMIYHHUX areHTiB, BILIMBOM HOBHH I10JI0 EKOHOMIYHUX
moJii Tomo. BuHUKae HaBiTh OKpeMa KOHIIEILIS BIUIUBY BUIIAJKOBUX MOJIINA Ha 3j1aM
3aKOHOMIPHUX TEHIEHLIH coliaJbHO-eKOHOMIYHOI'O PO3BUTKY — TaK 3BaHa KOHIIEMIisA
«gopHoOTO nedems» [7].

OTXe, BUHUKHEHHSI PO301KHOCTEH MK YCTaJIEHUMM TE€OPiSMU BHHUKHEHHS KpU3 Ta
pealtisiMu Cy4acHOT'0 €eKOHOMIYHOT'O KUTTS BU3HAUMIIO HOBUIM MEMHCTPUM €KOHOMIYHOT TyM-
KH — PO3BUTOK TeOpii KpH3, sika 6 BpaxoByBaia iX iCTOpHYHE Ta Cy4aCHE PISHOMAHITT Ta Jia-
Baja 0 y3ro/PKCHE PO3YMIHHS CYyTHOCTI Ta MEXaHi3My BUHHKHEHHS. AKTYalIbHICTh MOIOHHX
JOCTII/DKCHD BU3HAYAETBCS TAKOXK 1 THM, IO PO3ODKHOCTI ICHYIOTh HE TiIBKH B PO3yMiHHI
MEXaHI3My BHHHKHCHHS Ta PO3BHTKY KpH3, OIMCI 3aKOHOMIPHOCTEH iX mepediry (B Tomy
ancii i GopManisoBaHOMY), a i y hOpMyBaHHI TEOPETHYHOTO PO3YMiHHS CYyTHOCTI COLab-
HO-€KOHOMIYHMX KpHU3, q)opMyJHOBaHHl BIJIOBIIHOTO TIOHATTS Ta KOPEKTHOMY BHU3HA4YEHHI
Kiacudikamii Ta TUIOIOT] KpU3 TOLIO.

DopMyJIIOBAaHHA MeTH cTaTTi. HaBeneHe Bullle i BUSHAYMIIO METY CTATTi — PO3BUTOK
TEOPETUYHHUX 3acaj JOCIIPKEHHS COLIalbHO-eKOHOMIYHUX Kpu3. OCHOBHUMH METOJaMHU
JOCTIIKEHHs CTaJld: abCcTparyBaHHs — Uil BUBHAYEHHS CYTHOCTI COLIIabHO-€KOHOMIYHHMX
KpH3 Ta OOIPYHTYBaHb 3aCTOCYBaHHS 10 HAX OKPEMHX KIACH(IKAIIiHMX O3HAK; aHAI3y —
JUIA JIOCITI/DKEHHS 3MICTOBOI'O HAITOBHEHHS IOHATH «KPU3a», «KpU3a CUCTEMIY, «KpH3a CO-
11aJTbHO-€KOHOMIYHOI CHCTEMMW»; CUHTE3Y — Ui YTOUYHEHHS (POPMYIIOBaHb MOHATh «KPHU3a
COL1aJIbHO-€KOHOMIYHOI CUCTEMI» Ta «COL1aJIbHO-eKOHOMIUHA KpU3ay.

BukJiag ocHoBHOro Martepianay gociaigkenns. Came MoHATTA «KPH32» IPEIBKOrO IO-
XOJUKEHH: (Kkpiom — Kpu3a), 10 03HAYA€ Pi3Ky 3MiHY (TIEPEIOM), TAKKUMN CTaH, IPOLEC, 0~
BOPOTHHUIT IyHKT [8], Ma€e 1B OCHOBHI CIIPSIMOBAHOCT] PO3YMiHHS:

— AMHaMi4HE — AK 3MiHY B IPOIIECi, 10 XapaKTePU3Y€EThCS OCOOIMBOIO 3HAUYILICTIO,
MIBUJIKICTIO, TOCTPOTOIO;
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— CTaTUYHE — 5K TSDKKHI CTaH 40ro-HeOyab (CUCTEMH, 0COOU TOILO), IKUH BiPi3HAETh-
s BiJl HOTO 3BUYAHOTO CTaHy.

Take came po3yMiHHA MOHATTA Bi10OpakatoTh 1 CIOBHUKH: «CIIOBaph PYCCKOTO S3bIKa»
C.I. OxeroBa [9], «Benukuii T1ymauHuil CIOBHUK yKpaiHncbkoi MmoBu» B. T. Bycena [10,
c. 464], «Hoswuii cioBHuk iHmomoBHuX ciiB» JL.I. IlleBuenka Tta iH. [11, c. 329], «CnoBapb
nHocTpaHHbIx cnoB» M.B. Jlexuna u @.H. Ilerposa [12, c. 202] Ta «I[lonmiTHuHa eHUUKIIOME-
nisi» FO. JleBenensp Ta iH. [13, c. 373].

OpHak yke B PO3yMiHHI MOHATTS «KpHU3a CUCTEMH» BHHHUKAIOTh CYTTEBI PO30IKHOCTI.
Tak, ocHOBOMOJIOKHUK Teopii cucteM O. BoraanoB, okpiM po3yMiHHS KPU3U CUCTEMHU SIK «I1e-
penoMy, 3MiHH», PO3yMi€ KPHU3Y SIK «3aBEPILICHHS 1ICHYBaHHS CHUCTEMMU», «IIEPEXi CUCTEMUY,
BUKJIIOYAIOYM BUX1IHUI CTaTHYHUNA ceHC MoHATTA [14]. AnuHaMidHO1 iHTeprnpeTanii po3yMiHHs
MIOHATTSA «KpHu3a cucteMu» AoTpumytoTbes PJL. Akodd [15], I. Ancod [16], C.A. KpaBueHko
[17, c. 184], FO. JleBeneup, FO. Hlamosan [13, c. 373]. OnHak npu 1IbOMY HayKOBII HE 3aBKAN
BHXOJATh 3 €TUMOJIONTYHO NEPIIOro 3MICTy HMOHATTS «KpH3a». Tak, MOHATTs KpU3u iHTepnpe-
TYETBCA K «3MIHA», TIEPETOM», «IIEPEXi», «IPOLECH Y 3aCTOCYBAHHI 0 CaMOi CHCTeMH, ii
CTaHy, pIBHOBArH, Tpchq)opMauu CratndHe pO3yMiHHS IIOHATTS «KPH3a CHCTEMH» TAKOXK 3y-
CTpIYaEThCS B HAYKOBI JliTeparypi, ane Habararo pinme (1. Aacodd [16], 3. Hlepnena [18],
A. Yepnsascekuii [19, c. 169]). Kpusy cuctemu BBaxaroTh eTanom, ($ha3oro, mepiogoMm ii po3Bu-
TKY, 110 XapaKTEePU3y€eThCS BAKKUM CTaHOM, OJM3BKICTIO 10 pyHHYBaHHS. AHali3 3MIiCTOBO-
IO HAallOBHEHHS IOHATH «KPH3a» Ta «KPU3a CHCTCMI» Ja€ 3MOTY BHSBHTH iX €THMOJIOITIHHH
3B’5130K Ta ITIIOPSKOBAHICTE CTATHYHOTO PO3YMIHHS PO3YMIHHIO THHAMIYHOMY.

3MiCTOBE HANlOBHEHHS MOHATTS «COLIaJbHO-€KOHOMIYHA KpU3a» MpoaHalli30BaHO Ha
ocHOBI Bu3HaueHb 1. Bacunenka, E. Koporkosa [20], O.b. Batuenko, P.C. Illapanosa [21,
c. 151], YO.II. Branuku [22, c. 61], C.A. KpaBuenka [17, c. 184], [.B. Kpusos’s3toka [23,
c. 5], b.A. Paiiz6epra, JI.I1I. JIozoBcbkoro, O.b. CTapony6ue301 [24, c. 213]. Anani3 3MicTo-
BOTO HAITOBHEHHS MOHATTS «KpHU3a COLaIbHO-EKOHOMIYHOT CHCTEMMU» JaB OUIbII IIUPOKI Ta
HEOJJHO3HA4HI pe3ynbTatu (puc. 1).

CeMaHTHYHE bazoBa Bignocunu, JonoBHior0ui
AApo KaTeropid BJIACTHUBOCT1 Kareropii
. ( ) . f ) >50%
[Iporupiuus ComianbHo- DyHKII0HYBaHHS ExonomiuHi1 °
E€KOHOMIYHa 3B SI3KH
cucremMa ~ o
. J
s N [oripmenHs ( )
[ 6 ExoHOMi4HMIH P CycrinbHi <40%
IIpoGaemu ] - g
p cran p — N\ CTPYKTypH
~ J JecTabimizartis \ J
\ 7
' N\
) - 3arocTpeHHs
BI/I.CYTHIC.TI’ [ Opranizamis ] N J [ XKurrecrilikicTs ] <10%
ODPIEHTHPIB - <
PyiinyBanns
|\ J

Puc. 1. 3micToBe HANIOBHEHHS iCHYIOYMX PO3YMiHb MOHATTS «COLiAJbHO-eKOHOMIYHA KPH3a»
30KkpemMa K CeMaHTHUYHE SIPO TOHATTSI HaWOUIBII YacTO BUKOPUCTOBYETHCS TTOHSTTS

IPOTUPIYYSD», MEHIIT YACTO — KIPOOIIEMHIY 1 30BCIM PIIIKO — «BIICYTHICTB OpieHTHPIBY. XKo-
HE 13 3a3HAYCHUX MOHSITH HE Ma€ OE3MOCEPEIHPOIO 3MICTOBOTO 3B SI3KY 3 MOHSTTIM KKPU3ay.
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BasoBa xaTeropis, 110 IepeBaKHO 3yCTPIYAETHCS B MPOAHAII30BaHUX (POPMYITIOBAHHSIX
MOHSTTS «COLaIbHO-€KOHOMIYHA KPU3a», — LI MIEPEBaXKHO KAaTEropis ColiaJbHO-eKOHOMIY-
HOI CHUCTEMH, IHKOJIM — KaTeropisi eKOHOMIYHOTO cTaHy. Sk mepury, Tak i Ipyry Kareropiro
KOPEKTHO 3aCTOCOBYBATH IIPH CTATUYHOMY PO3YMiHHI MOHSATTS.

Pi3HOMaHITHUMU € MIPOLECH, BIIHOCUHH, BIACTUBOCTI, OCOOJIUBOCTI (MIPOLIECIB), SIKi BH-
KOPHCTOBYIOTH HayKOBIII IPH (hOPMYITIOBaHH1 MOHATTS — BiJl «(PYHKIIOHYBAaHHSD 10 «pyHHY-
BaHH». Tak caMo MIMPOKO 3aCTOCOBYIOTHCS JOIIOBHIOIOUI KaTEropii, 110 XapakTepU3yIThC
MIEBHOIO HEY3TO/KEHICTIO.

Buxosg4u i3 3MiCTOBOTO HAIIOBHEHHS BUXITHOTO MOHATTS «KpHU3a» Ta KOPEKTHOIO 3a-
CTOCYBaHHSI €EKOHOMIYHOT TEPMIHOJIOTiT IPOMOHYEMO TaKy HOro CTpyKTYpy (puc. 2).

JluHaMigHe po3yMiHHS CraTuyHe po3yMiHHS
CemaHTHYHE - -
MiHH, TTepeIam TloripiuieHHs CTaH
ATPO [ 3 , lepe ] oripuie y ]
BbazoBa ColiaabpHo-eKOHOMIUHI ColiaabHO-€KOHOMIYHA
KaTeropis IPOIIECH cHucTeMa
BigHocuHH, Jlecrabinizanis PyiinyBanns
BJIACTHUBOCTI
HonoHroroui CowjianbHO-eKOHOMIUHA ColiatbHO-eKOHOMIYHi
KaTeropii cHcTEMA polecH
A 4 A 4
ConianbHO-eKOHOMIYHA Kpwu3a comiansHo-
> .
Kpu3a pd €KOHOMIYHOT CHCTEMH

Puc. 2. IlponnoHoBaHe 3MicTOBe HANIOBHEHHS MOHSATH «CONLiaTbLHO-eKOHOMIYHA KPH3a»
Ta «KPU3a COLiaJIbHO-¢KOHOMIYHOI CHCTEMM»

OCHOBOIO (JOPMYJIIIOBAHB € TUHAMIYHE Ta CTATUYHE PO3YMiHHS HOHSITTS «Kpu3ay. Dop-
MYJIIOBAHHS TOHATTS «COILIaJIbHO-€KOHOMIYHA KPHU3a» IPYHTYEThCS Ha i1 ifeHTudikamii sk
3namy, nepeiroMy. ba3oBol KaTeropiero € KaTeropis COIialbHO-€KOHOMIYHUX TMPOIIECIB.
IIponecu sik ABUIIE MOKYTh MaTU HOpMaJbHUII nepedir abo Oyt aectabinizoBanumu. Bo-
4eBUb, TSI KPU3HU XapaKTEPHOIO € JecTalinizalis coiaabHO-eKOHOMIYHMX TnporieciB. Jlec-
Tab1Ti3allis IpoIeciB, y CBOIO YePTy MPU3BOAUTS JI0 JecTaliii3allil corialbHO-eKOHOMIYHOT
CUCTEMH, B SIKili BOHU BiI0YBatOThCS. TUM caMHM COLIIaTbHO-eKOHOMIYHA KpHr3a 00YMOBIIOE
KPH3Y COLIaTbHO-EKOHOMIYHOI CHCTEMH.

Kpwusa comianbHO-eKOHOMIYHOT CUCTEMH — MOHATTS, IO CITiBBIIHOCUTHCS 13 CTATUYHUM
ACTIEKTOM E€THUMOJIOTiYHO TEPBUHHOTO MOHATTS «KPHU3M» 1 (POPMYIFOETHCS SIK «OTIPIICHHS
CTaHy COIL[iaJIbHO-€KOHOMIUHOI cUCTeMUy. [IpUYMHO0 NOTipIIEHHS CTaHy COLIaIbHO-EKOHO-
MIYHOT CUCTEMH € JiecTad1Ii3alis ColianbHO-eKOHOMIYHHX MPOLECiB, a HACTIAKOM — BiJIHOB-
JICHHSI TIOTIEPEHBOT0 CTaHy CHCTEMH, 11 TpaHchopmanis abo pyiiHyBaHHS.
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OT1xe, GopMyITIOBaHHS MOHATH «COL1ATbHO-EKOHOMIYHA KpU3a» Ta «KpH3a COIialbHO-
CKOHOMIYHOI CHCTEMH» MOXYTh OyTH TaKHMHU:

— COliaJbHO-CKOHOMIYHA KpU3a — Ii¢ 3MiHH, IlepenaM y mepediry couialbHO-eKOHO-
MIYHHUX TPOIECIB, 10 NPU3BOALTH 10 AecTabiizamii BiIMOBIIHUX COL[iaIbHO-€KOHOMIYHUX
CUCTEM;

— KpH3a COL[iaJIbHO-eKOHOMIYHOT CUCTEMH — 1€ TIOTIpIICHHS 11 CTaHy, SIKe BU3HAYAEThCA
JiecTadii3aliero coialbHO-eKOHOMIYHHX MPOLECIB Ta MOXKEe OOYMOBHUTH pyHHYBaHHS camoi
CUCTEMH.

3a3HaueHi (QOpPMYIIOBaHHA € CIOPIAHEHUMH Ta B3a€EMOIIOB’A3aHUMH, YacTKOBO Bi-
J00paXkaroTh MEXaHi3M 3B’S3Ky MK BUHUKHEHHSIM KPH30BHX SIBHI Y Mepeliry coliaib-
HO-€KOHOMIYHHX MPOLECIB Ta (PYHKLUIOHYBAaHHI COL[iaJIbHO-€KOHOMIYHUX CHUCTEM, aje HE €
1ICHTUYHUMHU.

3MiCTOBE HANMOBHEHHS IMOHSATTS «COLIaIbHO-€KOHOMIYHA KpHU3a» XapaKTepPHU3YETh-
Csl BHYTPIIIHIMHU CYNEPEYHOCTSMHU, OCTUIBKU 1 CHCTeMH KiacuQikailii, siKi MpOTOHYIOThCS
Uit (hopMyBaHHS THUIOJIOTI] KpU3, TAKOXK € HEY3TOPKEHHUMHU, YaCTKOBO MOBTOPIOIOTH OJIHA
oHy ab0 MaloTh 3aCTOCYBaHHS HE IO 00’€KTHBHOI XapaKTepUCTHKH KpHU3, a B MEXax ix
cy0’ekTHBHOT oUiHKK. Hampukiaa, BUOKPEMITIOIOTh TakKi cucTeMH Kiacudikauii kpus [22,
c. 62;23,c¢.5-6;25,c¢.19; 26, c. 96; 27, c. 75]:

— 32 MIpOIO OXOIUICHHS COIIaJIbHO-€KOHOMIYHOT CUCTEMH — 3arajibHi (OXOIUTIOIOTh COLTi-
AIbHO-EKOHOMIYHY CHCTEMY B IIJIOMY) Ta JIOKaJIbHI (OXOILIIOIOTh TIJIbKU YACTUHY CUCTEMU);

— 3a CTYIEHEM TOIUPEHHS — TTI00abH1, MIXXHAPO/IHI, CBITOBI, peTiOHAJIbHI, HAITIOHAb-
Hi, MiCLIEBI, rany3eBi‘

— 32 MIPOIO MPOSIBY — MAKPOKPH3U (BU3HAYAIOTh BUHUKHCHHS HH3KH npo6neM y 3Ha-
YHHUX MacliTabax MnposBy) Ta MIKpOKpU3H (BU3HAUAIOTh BUHUKHEHHS OJHI€I-ABOX MpoOieM,
MaciuTabu nposiBy He3Ha'-IH1)

— 3a TPyIoio CyCHlJ‘II)HI/IX BIJIHOCHH, SIKI OXOILTIOE KpU3a — MOMITUYHI, EKOHOMIYHi, CO-
LiaJbHi, Opratizaiiiiti, ICUXOJIOr1YHi, TEXHOJIOTI4HI TOLIO;

— 33 XapaKTepOM — LIUKIIIYHI, CTPYKTypHi, MOxH(ikoBaHi, KOMOIHOBaHI, IEPEXiHi;

— 3a IPUYMHAME BUHUKHEHHS — IPUPOJIHI, CYCIIIBHI, €KOIOTI4HI;

— 3a piBHEM Iiepe0avyBaHOCTI — 3aKOHOMIpHI / mepezibadyBaHi Ta BHIAJKOBI /
HenepenOauyBaHi. PI3HOBUAOM 3aKOHOMIPHUX KPHU3 € LHUKIIIUHI KPU3H;

— 3a XapaKTepom nepe6iry SIBHI Ta JIATEHTHI;

— 32 IIOBTOPIOBAHICTIO — Pa3oBi, IEPMaHEHTHI;

— 3a IIIMOMHOIO HACIIKIB — INIMOOKI Ta JIETKi;

— 3@ TPUBAJIICTIO — 3aTSHKHI Ta KOPOTKOYACH;

— 32 IJICHTUYHICTIO — YHIKaJIbHI, aHAJIOTOBI;

— 33 MOXKJIUBICTIO TpaHcdopmalii — Tpanchopmalliiiti, HeTpanchopMaliiiui;

— 3a TEMIIaMU PO3TOPTaHHA — perpecyroya Kpusza (TEMIH PO3TOPTaHHS SIKOI 3 4acoM
CHa/ialoTh) Ta Mporpecyrova Kpu3a (TEMIH PO3TOPTAHHA 3 YaCOM 3POCTAIOTh);

— 3@ CTYNCHEM PO3TOPTAHHs KPU30BOTO CTAaHy — MOYATKOBA KpH3a (KpH3a, 3a SIKOi He-
3HAYHHM YMHOM MOTIPUIYEThCS YaCTHHA MAaKPOCKOHOMIYHHX ITOKa3HWKIB), HApOCTar0ya
Kpu3a (IOripIIyOTECS BCI MAKPOCKOHOMIYHI ITOKA3HUKH, OKPEMI 3 HHX 3HAYHHM YHHOM, Jie-
CTPYKTHBHI sIBHIla HAOYBAIOTh CHCTEMHOIO xapaKTepy) crnaziaroya Kpusa (4acTHHa MaKpo-
E€KOHOMIYHHX MOKa3HHUKIB Ha0yBalOTh [MO3UTHBHOT JUHAMIKH, 1HIII epe0yBaloTh y CTaTHY-
HOMY CTaHi) Ta JieNpecuBHa Kpu3a (Kpu3a, U K01 XapaKTepHOIO € BiJICYTHICTb Oyab-sSKO1
JUHAMIKH MaKpOEKOHOMIYHUX IMOKa3HHUKIB, SIK MTPABUJIO, HACTAE MICIS CTPIMKOTO Ta rubo-
KOT0 X TIOTIpIIEeHH);

— 32 HACJIAKaMU — pyI‘?IHiBHi YaCcTKOBO PYHHIBHI, HepyﬁHiBHi os,uopOqu

Taxa 3Ha4Ha KUTBKICTh CHCTEM KIaCH(iKalii Kpu3 CBITYHTE PO BIACYTHICTE Y3ro/DKe-
HOCTI HAYKOBOI JYMKH II0JI0 iX CYyTHOCTI, pi3HOBUIB, MEXaH13MiB BUHUKHEHHS Ta 1epeoiry.
Kle TOTO, 33 TIEPEBAKXHOIO OUIBIIICTIO KIACHDIKALIHIX 03HAK MPOCTEXKYETHCS, IO MOBA
ii[ie mepul 3a BCE PO LHK/TI9HI Kpu3d. HenuKTigHi KpU3H BIZICTEKYIOTECS y CHCTEMAX KIIACH-
(hikawii TUTPKHM 32 1X MOX1AHUMHU 03HAKAMHU — MOKJIMBICTIO IIPOTHO3YBATH, HACIiAKaMH TOLIO.
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Binpi kopekTHUM mpH Kiacudikaiii couiagbHO-eKOHOMIYHUX KPHU3 Ta KPU3 COLialb-
HO-€KOHOMIYHMX CHCTEM, Ha Hallly AYMKY, OyJie BUXOJUTH 3 Kiacu]ikalliif, 1o cToCyloThCsI
KOMIIOHEHTIB ()OPMYJIIOBaHb BUX1IHUX MOHATH.

Tax, CTOCOBHO COIIiaJIbHO-€KOHOMIYHHX MPOLIECIB BUPI3HAIOTH TaKi CUCTEMH Kiacu]i-
Kauii [28, ¢. 55]: 3a HociAMU Mpoliecy (colianbHi, EKOHOMIYHI); 3@ BIAHOMICHHSM 10 IPUPOIU
MpUYUH (EHJOTeHHI, eK30reHHi)' 32 MOXKJIUBICTIO BILUIUBY (KOHTpOJ‘ILOBaHi HEKOHTPOJIbOBA-
Hi); 3a BiZOOpa)KCHHSM Yy CBIZOMOCTI (ABHi, IPUXOBAHI); 33 IIBUIKICTIO MpoIECy (CTPIMKI,
PIBHOMIpHI, OBIIbHI); 32 YACOBUM FOPH30HTOM (KOPOTKOCTPOKOBI, CEPEIHEOCTPOKOBI, 0B~
TOCTPOKOBI); 32 JUKEPEIIOM BUHUKHCHHSI (BHIIA/IKOBI 3aKOHOMIPHI); 33 CTYIICHEM BiJKPHTOC-
Ti (BIIKPHTI, 3aKPUTi); 3a CTAOUIBHICTIO NIepediry (cTabiibHi, HecTaOlIbH1); 3a 3HAUYLIICTIO
3MiH (6a303i nepudepiiiai); 3a piBHEM Mpolecy (Makpo-, Me30-. MIKPOIPOLIECH); 3aJIeKHO
BiJ cipuiiHsiTTst (mpocri, ckmaHi). Il % cucremu kacudikanii MoXyTh OyTH 3aCTOCOBaHI
JI0 COLIabHO-CKOHOMIYHHX KPH3 (OCKUIBKH Came COLiaibHO-CKOHOMIYHI TPOLECH € 6azo-
BOIO KAaTEropi€io B PO3yMiHHI 3MICTY Bi/IIOBIJHOTO MOHSATTA) i pOPMYBATH iX THIIONOTIIO.

OnHak cepe/i HaBeICHHX CHCTEM KIaCH(IKallil € TaKi, 110 He XapaKTePU3YIOTh COLialb-
HO-CKOHOMIYHI IIPOLECH SIK 00’ €KTHBHO ICHYIOYE IBHIIE, HE3aJICHKHE BiJ BOJI Ta CIIPUAHATTS
okpeMux cy0’ekriB. Taki cuctemu kiacudikaiii CTOCYyIOTbCS, MIBUIIIE, IPOLECIB SIK HOCI-
iB a00 00’€KTiB BIUIMBY JIOJAMHU 1 HE MOXKYTh CTOCYBaTHUCS COLAIIbHO-EKOHOMIYHHUX KpH3.
OT1xe, 10 O3HAK Knacn(bixauil' COLIaJTbHO-eKOHOMIYHUX KPU3 MOKHA BKJIFOUUTH: HOCIS KpH-
30BHX IPOIIECIB; MIBUIKICT MPOLIECIB; YaCOBH FOPU30HT; JUKEPENIO BUHUKHEHHS; CTYIiHb
BIJIKPHTOCTI; CTAOLIBHICTH Mepediry; 3Ha4yIICTh 3MiH; PIBEHb Mporecy. 3a3sHaueHi KiacH-
(hixaniiini 03HAKM HE MOKYTh OYTH 3aCTOCOBAHI 110 KPH3 COLIaIbHO-CKOHOMIYHUX CHCTEM,
OCKIUJIBKH HE CTOCYIOTBHCS €MITIPUYHUX 00’ €KTIB 3a3HAUEHOT0 IOHATTSL.

ComiaibHO-eKOHOMIYHI cucTeMu Kiacudikytots [29, c¢. 29-30]: 3a TeXHOJOTIYHUM
cnoco0oM BUPOOHUITBA (AOIHAYCTpialbHi, IHAYCTpiabHi, HOCTIHAYCTpiasbHi); 32 (HOPMOIO
BIIACHOCTI B CHCTEMi (IIPUBATHA, CyCIiJIbHA BIACHICTh HAa 3aCO0M BUPOOHUIITBA Ta Pi3Hi MPO-
MixHI popmu) Tomo. BogHouac knacudikairisi coiaabHO-eKOHOMIYHMX CHUCTEM 3aJICKHTh
BiJ miaxoAy B 11 copuiHATTI — MOP(HOJIOTIYHOT0, €BOJIIOLIHHOTO, METOI0JIOTIYHOTO. THM ca-
MUM KPHU3H MOXYTh OyTH KiacH(]iKOBaHI 32 BUAAMHU COLIabHO-€KOHOMIYHUX CHUCTEM, alie
Takuil croci6 iX xinacugikauii He Ja€e ySBISHHS MPO OCOOIMBOCTI BUHUKHEHHA Ta Mepediry
KpH3.

BucHoBku. TakuMm 4YHMHOM, MOHSTTA COLIAJIBHO-EKOHOMIYHOI KpU3UM Ma€ TIIMOOKe
eTHMOJIOTYHE KOPIHHS, IO HE 3aBaMII0 BUHUKHYTH IIMPOKHM PO3OIKHOCTSM y HAYKOBIM

JyMIi 010 #OT0 IHTepIpeTarii. AHaI3 3MiCTOBOr0 HAMIOBHECHHS TIOHATE KKPH3a», «KPH3a
CHCTEMH», «COLiabHO-CKOHOMIYHA KPH3a» B LIIOMY Ta 33 OKPEMHMH KOMIIOHCHTAaMH J1aB
3MOT'Y BUSIBUTH JyalbHe PO3yMIHHA BiJIIOBITHUX MOHATh: IWHAMIuHe 1 craTuyHe. Binmosin-
HO JI0 IMHAMIYHOTO PO3YMIHHS KPU3H B COLIaNbHO-CKOHOMIYHHX Nporecax 0ys1o yrouHe-
HO i GopMyJTIOBaHHS — 5K 3MiH, IIepeamy B Nepediry COouiaabHO-CKOHOMIYHHX MPOLIECIB,
1110 MPHU3BOJSTH JI0 A€CTaOLII3ALIi BIAMOBIAHUX COLIaNbHO-CKOHOMIYHIX chcTeM. CTaTiine
PO3YMiHHS KPU3U B COLIIAJIbHO-€KOHOMIYHHUX Mpoliecax C(bopMyBa.no MiJICTaBH JI0 YTOYHCH-
Hs (QOPMYJIIOBaHHA MOHATTA «KpPH3a COLIAJIbHO-eKOHOMIYHOI CHCTEMU» SIK MOTipIIeHHS i1
CTaHy, sKe BU3HAYAEThCA JecTabilizalielo CoialbHO-eKOHOMIYHHUX TPOLIECIB Ta MOXKe 00Y-
MOBUTH pyHHYBaHHS CaMOi CUCTEMHU. Y TOUHEHI (OPMYIIIOBaHHS 3a3HAYEHUX TOHATH CTallU
OCHOBOIO ISl KpUTHYHOT O BH60py cucTeM Knacn(bixaui'i COL1aJIbHO-€KOHOMIYHHUX KPH3, 1110
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THEORETICAL FUNDAMENTALS OF CONCEPT FORMATION «SOCIO-
ECONOMIC CRISIS»
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Key words: crisis, system crisis, socio-economic crisis, crisis of socio-economic system,
classification of crises, analysis of content.

The basis of the research methodology was a systematic approach. In the process of research,
general and specific scientific methods were used, namely: abstraction (to determine the essence of
socio-economic crises and justifications for the application of certain classification features); analysis
(to study the content of the concepts “crisis”, “crisis of the system”, “crisis of the socio-economic
system”); synthesis (to clarify the wording of the concepts “crisis of the socio-economic system” and
“socio-economic crisis”).

The dual understanding (dynamic and static) of the essence of the crisis in the socio-economic
sphere is revealed by the results of the analysis of the content of the concepts “crisis”, “system crisis”,
“socio-economic crisis” as a whole and by individual components. The concept of “socio-economic
crisis” is defined as dynamic, the formulation of which is specified as changes, a turning point in the
course of socio-economic processes that lead to the destabilization of the relevant socio-economic
systems. The concept of “crisis of the socio-economic system” is defined as static, which is formulated
as the deterioration of its condition, which is determined by the destabilization of socio-economic
processes and can lead to the destruction of the system itself. These concepts are related by basic
economic categories, but are not identical due to differences in the group of basic empirical objects. A
critical assessment of existing crisis classification systems in socio-economic processes and identified
inconsistencies in the content of relevant concepts. The ways of development of classification and
typology of socio-economic crises and crises of socio-economic systems are outlined.

Theoretical principles of assessing the content and typology of crises in socio-economic processes
by further clarifying the concepts of “socio-economic crisis” and “crisis of socio-economic system”
based on the analysis of the etymology of the original concepts and content of their components, which
allows to develop methodological basis for qualitative assessment of socio-economic crises based on
a systems approach.

The obtained results will help to improve the process of assessing the sources and mechanisms of
current economic crises, both cyclical and non-cyclical.

Ooeparcarno 3.09.2020.
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VJIK 338.48(477.6) I.0.TOPIHA,
DOI: 10.32342/2616-3853-2020-1-13-2 O00KMOP eKOHOMIYHUX HAVK, OOyeHm,
3a68idysay xaghedpu mypusmy ma KpaiHo3HA8CMea
Jloneyvkoco nayionanvrozo yHisepcumemy
EeKOHOMIKU I MOp2i6i
imeni Muxaiina Tyean-bapanoscokoeo (m. Kpusuii Pic)

OIIIHKA KYJBTYPHOI CKJIAJTOBOI
TYPUCTUYHOI IHOPACTPYKTYPHU
JOHEIIBKOI'O EKOHOMIYHOT O PETIOHY

Ilposedera oyinka OUHAMIKU PO3BUMKY OCHOBHUX 3AKAA0I8 KVIbMYpU ma mMucmeymea Yxkpainu
ma JJoneybko2o eKOHOMIYHO20 pe2ioHy (meampis, My3eis, OiOniomeK, KOHYepMHUX OpeaHizayil, Kiyo-
HUX 3aK1a0I8) 00360MUNA BUAGUMU MAKI KIOY08I meHOeHyii: 1) ne3naune ckopoyenus KitbKkocmi mea-
mpie, 6ibriomex ma KyOHUX 3aKk1adie no Ykpaiui 6 yinomy, sike 8i006y6anocs Ha YOI NPOMULEHCHO2O
mpenoy — 301IblUeHHS. OOUHUYb MY3€ei8 Ma KOHYEPMHUX opeanizayill, 2) nomipHe 301i1buleHHs KilbKOC-
mi my3eie ma sHauHe 3pOCMAHHA KIbKOCMI KOHYEPMHUX opeaHizayiti y JJoHeybKomy eKOHOMIYHOMY
pecioni; 3) cymmeee cKopoueHHs KLIbKOCMI KIyOHUX 3aKnadis, meampie ma Oioniomex y JJoneybKomy
EeKOHOMIUHOMY pecioni. Buokpemneno nozumusHi nomenyitini epekmu po36yoo6u mepeici 3akiadia
Kyabmypu JIOHeybk020 eKOHOMIUHO20 pe2ioHy Ol MYPUCMUYHOL 2any3i ma mypucmuuHoi ingpa-
CMPYKmypu, AKi 6UX00AMb 3a MeiCi 30iNbUleHHs NONUMY HA MYPUCMUYHI NOCTY2U, d came: CMEOPEHHS
iMIOMHCY pe2iony 3a paxyHOK Oinbut WUPOKO2O 3ACTOCYBAHHA MEOPUUX 30iOHOCmel Y MAPKeMUHey i
noxinwents OU3aHy Micyb;, PO3GUMOK «M AKOI IHpacmpyKmypuy, 3amyueHHs KpeamueHux maiaH-
Mig 3a paxyHoK NiOGUWEHHS AKOCMI JHCUMMA A MOACIUBOCTELL K Y MYPUMI, MAK i 8 KYIbMyPHUX
iHOYCmpIsX;, CMUMYII08AHHS THHOBAYI WIAXOM 00O0ABAHHSA MEOPUUX IMNYAbCIE | HOBUX MEXHON02ill
Y PO3BUMOK MYPU3MY; CIMUMYIIOBAHHS eKCHOPMY 34 PAXYHOK NPOOYKMI6, AKI NO8 A3yI0Mmb meopyull
KOHMeHM, Oecmunayitl i Ky1bmypy,; po3eumox 3HaHb i HAGUHOK Y pe3yabmami po3uupeHHs KOHmMaxKmis
Midic meopuumu npogecionanamu i npogecionaramu mypucmuyHoi inoycmpii.

YV pobomi euxopucmano maxi memoou 00CiONHCeHHA: CUCIEMHULL | KOMNAEKCHUTI aHaniz (01s
BUOKpEMIEHHS MEHOeHYIll PO36UMKY OCHOSHUX 3aK1a0ie Kyabmypu ma mucmeymesa Ykpainu ma /lo-
HEYbKO20 eKOHOMIUHO20 PE2iOHY), PO3PAXYHKOBO-AHANIMUYHT (0I5l PO3PAXYHKY NOKAZHUKIE OUHAMIKU
3aKk1a0i8 Kyibmypu ma mucmeymea Yxpainu ma JJoHeybKoe0 eKOHOMIUHO20 pe2iony), epaghiuni ti ma-
OUYHI Memoou (01 HAOUHO20 NOOAHHS CIMAMUCIMUYHO20 MAMEPIANy).

Kntouogi cnosa: mypucmuuna ingppacmpykmypa, mypusm, Kyaiomypa, /[oneybKkuii ekoHomiu-
HUTL pe2ioH, 3aK1a0u Kylbmypu ma Mucmeymad.

HOCTaHOBKa npooéJiemMu. Kym)TypHa IHIYCTPIsi IPONOHYE LiKaBl MOXKJIMBOCTI st
3POCTAaHHS Ta PO3BUTKY 1HAYCTPii TOCTUHHOCTI i TypU3MY, BKIIOYAIOYH TTOTCHITial
JUISL CTBOPEHHS! TYPHCTHYHOTO TOIKTY, PO3POOKN HOBUX KPEATUBHUX TYPUCTHYHHX TPOAYK-
TiB, MiABUIICHHS SIKOCTI Ta MPUBAOIMBOCTI IECTHHANLIHN, a TAKOXK lHTeHCI/I(I)lKa]_lll PO3BHTKY
TYPHCTHYHOI 1H(bpaCprKTypH 3pocTaroue 3HAUCHHS TBOPYOCTI B TYPUCTHUHIH 1HIYCTpil
JIOTIOBHIOE TPaIHILiiiHi MOJENI KyJIbTypPHOTO Typu3My, 0a30BaHOrO Ha CIAJIINHI, HOBUMH
(opmamMu Typu3My, 0a30BaHIMHU Ha HeMaTep1am>Hm KynbTypi i cy4acHiii TBopyocri. Jloci-
JUKCHHSI KYJIbTYPHOI CKIIaZIOBOI TYPHCTHYHOL 1H<1)paCprKTypH JlOHEebKOTO €KOHOMIYHOTO
periony TMPOJUKTOBAHE HEOOXIIHICTIO BU3HAYCHHSI il Cy4acHOro cTaHy 3aiis (pOpMyBaHHS
MPONO3HLIH 00 MOACPHI3ALLIT TYPUCTHIHOT IHPACTPYKTYPH 1 SIK HACIIZOK — ITi ABHILICHHS
PIiBHS aTPaKTHUBHOCTI HAI[IOHAIFHOTO TA PETiOHANBHOTO TYPUCTUYHOTO MPOIYKTY.

AHaJi3 ocTaHHIX J0c/izkeHb Ta my0aikaniii. KynsTypHa cki1agoBa € OCHOBHHM JpKe-
PeJIoM 3pOCTaHHsS TypU3My MPOTITOM OCTaHHIX AeCATHIITh. Lle 3yMOoBItO€e iHTEpeC BiTUM3-
HSHHUX HaYKOBIIIB J0 JOCHTIPKECHHS POJIi KYJIbTYPHO-II3HABAIBHOTO TYPU3MY B PO3BUTKY TY-
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pucTU4HOI ramy3i Ykpainu. Cepell y3arajJbHIOIOYHX Tpallb BapTO BiJ3HAYNUTH JOCIHIHKCHHS
I'.O. T'opinoi [1], sxa 3xiiicHioe aHami3 iHpPacTPyKTYpHOI CKIIa0BOI (pOpMyBaHHS CTpaTerii
PO3BUTKY PHHKY TYPUCTHUHMX MOCIYT YKpaiHU 1 BU3HAYae HANpPsIMH 1i onTHMi3arii, 30cepes-
JKy€ yBary Ha JOCTIPKCHHI CTATUCTHYHMX MOKA3HHWKIB PO3BHUTKY KYyJIBTYPHO-PO3BAKATEHUX
3akiamiBe Ykpainu. I'.I. BummeBcbka [2] mocnmimkye HNOTEHIIAN KyJIbTYPHO-TII3HABATEHOTO
TypHU3My B 30epeKeHHI KyJIbTypHOI caamuHn YKpainu. 3micToBHOIO € mpart FO.M. Kitou-
Ko [3], B sIKiii aBTOp BUBYAE POJIb My3€iB Ta eKCKYpCiiiHOT pOOOTH y CTaHOBIICHHI KyJIBTYpPHOTO
TypusMmy. A. Ilapinenko [4] BUCBITIIIOE POJIb KYIBTYPHOTO TYPU3MY B COIialbHO-EKOHOMIY-
HOMY PO3BHUTKY TEPHTOpiH, IHCTPYMEHTH KamiTasi3amii KyJabTypH 3aco0amMu TypusMy, 37iH-
CHIO€ aHaJIi3 Cy4acHOTO CTaHy, Mpo0JIeM Ta IEPCHEKTUB peali3amii MPOEeKTiB KyJIbTypHOTO TY-
pu3My B Ykpaini. JI.®D. Menbko [S5] 31iiiCHIOE TPYHTOBHE OCHI/PKEHHS 11I0JI0 Y3aralbHEHHS Ta
cHcTeMaTu3anii MOHATIHO-TePMIHOJIOTIYHOTO anapaTry KyJIbTypHO-II3HABAJIBHOIO TYpU3MY.
Konexrus aBropis O.b. Uepnera, I'.O. 'opina, O.M. Pomanyxa, I'.A. Boratuprosa, K.B. Hixo-
JICHKO [6] y CBOEMY JOCHIPKCHHI aKIICHTYIOTh yBary Ha 3QiHCHEHHI KOMITApaTUBHOTO aHATI3y
PO3BUTKY PETiOHATBHUX PUHKIB KYJIBTYPHO-TII3HABANBEHOTO TypH3My B YKpaiHi. PazoM 3 Tum
HasBHI HAyKOBI ﬂop061<1/1 OMHHAIOTh IMTAHHs JIATHOCTHKH CTaHy PO3BUTKY KYJIBTYPHOI CKIIa-
JI0BOI TyPUCTHYHOL 1H¢)paCprKTypH JIOHELEKOTO EKOHOMIYHOTO PETiOHY, IO € aKTYalbHIM Y
CBITITI HEOOXIIHOCTI HOTO PO30YI0BH Ta I ABUILICHHS TEMITIB eKOHOMIYHOTO 3POCTAHHS.

MeTo10 cTATTi € BUABICHHS TCHACHIIN PO3BUTKY KYJIbTYpPHOI CKJIAJI0BOI TYPUCTUIHOL
iH(pacTpyKTypH JJOHEIIEKOTO eKOHOMIYHOTO PETiOHY Ha IiJCTaBl IPOBEJCHHS OLIHKU AUHA-
MIKH PO3BUTKY 3aKJIaJiB KyJIbTypH Ta MUCTCIITBA.

Bukisiax ocHOBHOT0 MaTtepiajy J0CTiIzKeHHS. HpOBe)Z[eHHH OIIIHKM CYYacHOTO CTaHy
Ta 0COOJIMBOCTEH PO3BHTKY KYJIBTYPHOI CKIIaI0BOI TYPHCTHIHOT iH(pactpykTypH JloHewbKoro
CKOHOMIYHOI'O PEriOHy JOLIIBHO PO3IOYATH 3 O3HAHOMIICHHS 3 TEPMIHOJIONYHUM arlapaToM.

3rijgHo i3 3akoHOM YKpaiHu «Hpo KyJbTYpY», «KyIbTypa — I1e CYKYITHICTh MaTepialib-
HOTO 1 ZlyXOBHOTO HaI0aHHsI TIEBHOI JIFOJICHKOT CIIUIBHOTH (€THOCY, HaIli), HAarpoMaKeHOro,
3aKpIIICHOTO 1 30araueHoro MpoTsIroM TPUBAJIOTO TEPiOAY, IO MEePEaA€ThCS Bil MOKOMIHHS
JI0 TIOKOJIiHHS, BKJIIOYA€E BCI BHIU MHUCTEITBA, KYJIbTYpHY CHAAIIMHY, KYIbTYPHI I[IHHOCTI,
HAyKy, OCBITY Ta BioOpakae piBeHb PO3BUTKY Ili€i CIIIBHOTIY [7].

Biner npenveTHrMu aediHilisIMU € TEpMiHU «0a30Ba Mepeka 3akiajiB KyJIbTypr» Ta
«3aKIajg KyJIbTypH», Ki T03BOJISIIOTE BU3HAUUTH MEPEIiK OCHOBHUX 3aKJIaiB KYJIbTYypH Ta
MHCTEITBA JJIS ITOAANBIIOTO aHalizy. Tak, «6a3oBa Mepexa 3aKjajiB KyJIbTypH — 1 KOMII-
JIeKC TiIPHEMCTB, YCTaHOB, OpTraHi3alliif 1 3aKIaiB KyJIbTypH Jep>KaBHOI Ta KOMyHaJIbHOT
(hopMHM BIACHOCTI, JiSUTBHICTB SKUX CIPSIMOBaHA Ha CTBOPCHHS YMOB JUIs 3a0€31ICUeHHS PO3-
BUTKY TBOPYOCTI JIIOJIMHU, 30MpaHHs, 30epeKeHHs, BUKOPUCTAHHS 1 MOIIUpPEHHS iHpopMarii
PO MaTepianbHi Ta AyXOBHI KyJIbTYypHI I[IHHOCTI, HAYKOBi pO3poOKH, a TaKOX Ha 3abe3re-
YEeHHS HUTICHOCTI KyJBTYPHOTO IPOCTOPY YKpaiHH, JOCTYNHOCTI HaliOHAJIBHOTO KyJIbTYp-
HOTO HaJA0aHHs, ZOTPUMAHH IIpaB TPOMaJIAH y cq)epl KyJIbTYpH» [7]. Toxi six «3aKiIa KyJib-
TypH — 1€ IOpHIHYHA 0co0a, OCHOBHOIO JiSUIBHICTIO SIKOI € TISUTBHICTB Y cepi KyIbTypH,
a00 CTPYKTYPHHUH MiAPO3iT IOpUINIHOI 0c00H, (DYHKIIIT SKOTO MOJATAITh Y MIPOBAKEHHI
JSUTBHOCTI y cdepi KyIbTyp» [7]. MeTomomoriuHi MoJI0KEeHHS 31 CTATUCTUKU KYJIBTYpH [8]
BU3HAUAIOTh MICPEITiK 3aKIaliB KyJIbTypH, 10 IKUX HAJIEXKaTh TeaTpH, (izapMoHii, opraHiza-
1ii Tesre0aueHHsI Ta palioMOBJICHHS, JeMOHCTpaTopu (ibMiB, BUIaBHUIITBA, My3ei, 010mio-
TEKH, KITyOHI 3aKJIaid TOMIO.

3ami1si po3B’sA3aHHS MOCTABICHOI METH JIOIIILHUM BHSBISIETHCS 3/IHCHEHHS aHATi3y
OCHOBHUX 3aKJIaJiB KyJbTYpU Ta MUCTELTBAa YKpaiHu Ta [l0HEKOTO €KOHOMIYHOTO perio-
Hy. Pa3oM 3 THM TIOBHOTY MpoBeJieHOTo fociimkeHHs 3a 2015-2019 pp. oOMexye ckacyBaH-
Hs Haka3zoM [lepxkcraty Bin 05.12.2019 Ne 391 dopmu neprkaBHOTO CTATUCTHYHOTO CIIOCTE-
pekenns Ne 8-Hk (piuHa) «3BiT PO AiAIBHICT My3eio», Haka3zoM [lepskcTaty Binx 05.12.2019
Ne 392 dopmu Ne 9-mK (piuHa) «3BIT MpO AISUIBHICTH TeaTpy», Haka3oM Jlep:kcraty Bin
05.12.2019 Ne 393 chopmu Ne 12-HK (piuHa) «3BIT PO AiSUTBHICTH KOHIEPTHOI OpraHi3ariii,
npodeciitHoro TBopuoro koiekTuBy». Lle mpusseno y 2018-2019 pp. 1o BiICyTHOCTI JaHUX
3a TAKMMH 3aKJIaIaMH, SIK TeaTpH, My3ei, KOHIIePTHI opranizanii (tadi. 1).
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Tabauys 1
JuHaMika KiJIbKOCTI OCHOBHHX 3aKJIaJiB KYJIbTYPH Ta MHCTELTBA YKpaiHu,
2015-2019 pp., on. (cknadeno aemopom 3a oanumu [9-13])*

Pik Teatpu Myszei bibmiorexn KOHu?pTHf. Kory6ui
opramizarii 3aKJIaH
2015 113 564 17272 73 17195
2016 112 576 17000 76 17133
2017 112 574 16824 76 17090
2018 H/1 H/I 16601 H/1 17017
2019 H/T H/I 16176 H/I 16348
AbcomoTHe BiaxmieHHs 10 2015 p. - — —1096 - —847
BianocHe Bimxuiaenss 10 2015 p. — — -6,35 — —4.93

*Tadopmariiro HaBeleHO O€3 ypaxyBaHHS TUMYACOBO OKYIIOBaHHX TepuTopiil y JloHenpkiit ta Jlyran-
ChKill 00macTsX.

AHanizyroun JUHaMIKy 3aKJIaJiB KyJIbTypH Ta MUCTEITBA Y KpaiHU, CTATUCTUYHI JaHHI
3a AKMMH HasiBHi, MOJKHA JIINTH BUCHOBKY II[0JI0 HE3HAYHOTO CKOPOYEHHS iX KiIbKOCTI. Tak,
KiTbKicTh 010mioTek 3a nepiox 2015-2019 pp. ckoporunacs Ha 6,36% (1096 o.), KiAbKICTh
KIyOHMX 3aknaniB — Ha 4,93% (847 on.). [laHHi m0/10 KUTBKOCTI My3€iB Ta KOHIIEPTHHX Op-
raHizaiii 3a HasBHUH MePiojl CTaTUCTHYHOTO crioctepeskeHHs (2015-2017 pp.) cBiguaTh mpo
MPOTHIICKHY TEHJCHI10. Tak, KinbKicTh My3eiB 3pocina Ha 10 ogunus (1,77%), a KiAbKICTh
KOHIIEPTHHUX OpraHi3aiiii 30inpimmnack Ha 3 oauauUli (4,1%).

BincyTHICTh CTATHCTUYHUX JaHUX IIOAO MY3€iB, T€aTpiB Ta KOHIIEPTHUX OpraHi3aiii
3a 20182019 pp. crioHyKae 0OOMEKUTH MEPioj] TOCITiPKEHHS 32 IIMMH 3aKJIaJlaMU TIEPi00oM
20152017 pp. Tax, KiIbKicTh My3€iB 3a JOCII/PKyBaHMIA TIepion 10 JJoHeIbkoMy eKOHOMIY-
HOMY perioHy 30inbmmiacs Ha 6 of. (27,27%), no Jlyrancekiit obmacti — Ha 5 ox. (62,5%),
no JloHenpkiit obnacti — Ha 1 ox. (7,14%), mo nmoxaxo y tad. 2.

Tabauys 2
JuHamika KiJIbKOCTI 3aK/JIa1iB KyJIbTYpH Ta MHCTeTBa JIOHEIbKOI0 eKOHOMIUHOI'0 periony,
2015-2019 pp., on. (cknadeno asmopom 3a oanumu [9-13])*

AbcomotHe BingHocHe
Ob6nacts / perion 2015 2016 | 2017 | 2018 | 2019 BiJIXUJICHHS BiJIXUJICHHS
y 2017 p. 70 2015 p. | y 2017 p. 1o 2015 p.

KinabkicTp My3eiB

Jlonernpka 001. 14 15 15 H/1 H/1 1 7,14
Jlyrancpka o0 8 13 13 H/n H/1 5 62,50
Houeusxuit 2 | 28 | 28 | wa | wa 6 27,27

SKOHOMIYHHUH perioH

KiabkicTh TeaTpis

Jlonenpka 001. 1 1 1 H/I H/I 0 0,00
Jlyranceka o0u1. 3 2 2 H/ZT H/1T -1 —33,33
Jlouemsxuid 4 3 3 | wa | wa 1 25,00

€KOHOMIYHHH PeTioH

KinbkicTh KOHIEPTHUX opraHizauiii

Jlonernpka 001. — 3 3 H/I H/I 3 300
Jlyrauceka o6u1. 1 1 1 H/1T H/1T 0 0
Jlouemsxnid 1 4 4 | wa | wa 3 300

C€KOHOMIYHHH PEeTioH

*ladopmariro HaBeeHO 03 ypaXyBaHHS THMYACOBO OKYIOBAaHHX TepuTopiil y JloHenpkiit ta Jlyran-
CBKilf 00TaCTAX.
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3a2015-2017 pp. KinbKicTb TeatpiB y JIyrancbkuii ob6macti 3MeHInuacs Ha 1 oj1., o npu-
3BEJIO JI0 BIAMOBITHOTO 3MEHIIIEHHS 110 JIOHEIIbKOMY €KOHOMIYHOMY pEeTioHy, OCKiiIbKH 110 J{o-
HelbKii 00J1aCTi KUIbKICTh TeaTpiB 3aIMIIIIIACS HE3MIHHO0. KUTbKICTh KOHIIEPTHHUX OpraHi3awiil
1o JIoHeKkoMy eKoHOMIYHOMY periony 30utbinmnacs Ha 3 oa. (300%) 3a paxyHOK iX 301IbIIeH-
Hs y JloHenpbkii obnacti. Taka He3HauHa KUIbKICTh 3a3HAYSHUX 3aKJIA/IiB KyJIbTYPU Ta MUCTELITBA
JIOHEIIbKOr0 EKOHOMIYHOTO PETIOHY MOSCHIOETHCS HASIBHICTIO BIPOTIHUX CTATUCTUYHHX JAHUX
0e3 ypaxyBaHHs TUMYACcOBO OKYIOBaHHUX TepuTopiil y JloHenpbkiil Ta Jlyranchbkii 001acTsix.
KinbkicTh KIyOHUX 3aKiIaiB Ta KUTBKICTh 0107110TeK 10 JIOHEIEKOMY €KOHOMIYHOMY
periony 3a 2015-2019 pp. ckopotunacst Ha 22 ox. (—3,2%) ta 58 ox. (—6,79%) BiAmoBiHO.
OCHOBHE CKOPOYEHHS iX KUTBKOCTI Ipumano Ha JloHeubky o0sacTb. Tak, KUIbKICTh KITyOHUX
3aKyaaiB ckopotmiacs Ha 27 on. (—6,92%) npotu Jlyrancekoi obnacTi, 1e CKOpOYEHHS B3a-
raji He BigOynocs — KUIbKICTh 30iibinmnacsa Ha S5 3aknaniB (1,68%). 3a3Hana cKopodeHHs
1 KUTbKICTh 0i0ioTek mo JloHenbkiit obnacti, a came Ha 42 ox. (—8,12%) npotu 16 ox. mo
Jlyraucekiit o6nacri (tadm. 3).
Tabauys 3
JAunamika KiJIbKOCTI 3aKIadiB KyJbTypH Ta MUCTeNTBA JJ0HENLKOT0 €eKOHOMIYHOTO PerioHy,
2015-2019 pp., oa. (cknadeno agmopom 3a oanumu [9-13])*

AGcouoTHE Binnoche
Obnacte/perion 2015 [ 2016|2017 | 2018|2019 BIIXWJIEHHS BIIXWJIEHHS
10 2015 p. 10 2015 p.
Kny6ui 3axaaau
JloHetnbka 00J1. 390 | 387 | 381 | 383 | 363 -27 —6,92
Jlyrancpka 001. 297 | 301 | 301 | 302 | 302 5 1,68
JloHenpkuii ekoHOMIUHUIA perioH | 687 | 688 | 682 | 685 | 665 -22 -3,20
BiomioTrexkn
Jlonenpbka 00J1. 517 | 509 | 491 | 484 | 475 —42 —8,12
Jlyrancpka 001. 337 | 338 | 328 | 327 | 321 -16 —4,75
JloHenpkuii ekoHOMIuHMIA perion | 854 | 847 | 819 | 811 | 796 -58 -6,79

*[ropmaniio HaBeJIeHO O3 ypaxyBaHHSI THMYACOBO OKYHNOBaHUX TepUTOpil y JloHemnskiil Ta Jlyran-
CBKiif 00TIaCTSIX.

AHaJti3 KiIbKOCTI OCHOBHHX 3aKJIaJ(iB KyJIbTYPHU Ta MUCTEUTBA JJOHEIIbKOrO €KOHOMIYHO-
ro perloHy JI03BOJISIE 3p06I/ITI/I BHCHOBOK II[0/0 [TOCTYIIOBOTO CKOPOUCHHS K.]'[y6HI/IX 3aKJIaIiB,
610mioTek 1 TeaTpiB 31 30UIBLICHHSAM KUIBKOCTI MYy3€iB Ta KOHIICPTHHX opraH13au11/1 Pasom 3
TUM PO30yI0Ba Mepem 3aKJIaJliB KyJIbTYpH ﬂOHeuLKoro €KOHOMIYHOTO per10Hy 31aTHa 3a0€e3-
MIEYUTH HU3KY TOTEHIIHHNX e(DeKTiB A1l TYPUCTUYHOI Tamy3i i TypucTUYHOT iHPpacTpyKTypH,
SIKI BUXOJATH JAJIEKO 3a MEK1 30LIBIIEHHS TOMAUTY Ha TypHCTHtIHi TIOCITYTH, a CaMe:

— 301IbIICHHS TYPUCTUYHOTO TOIHATY 1/ a00 3MiHa TYPUCTUYHUX TPOQ1iIiB 32 PaXyHOK
CTBOPEHHS HOBHX 1 LIIKABUX TYPUCTUYHUX BPAKEHb;

— CTBOPCHHs 1M1}1>x<y 32 PaXyHOK O1JIBII IKUPOKOTO 3aCTOCYBaHHS TBOPUUX 310HOCTEH
Yy MapKeTHHTY 1 HOJIMIIEHHS TU3aiiHy MiCIlb;

~ PO3BUTOK «M ’K01 1H(ppacTpyKTypu», fiKa BKIIOYa€e B cebe Malli TBOpUi MiAMpHUEM-
CTBa, TBOPYi MPOCTOPH, KypCH, 3aX0/H, Kade 1 pecTopaHu, sKi (byHKuloHy}OTL K BY3JH Y
TBOPYUX MEPEekKax, JO3BOJISIOUM BUPOOHUKAM 1 CIIOKMBA4YaM B3aEMO/IISTH;

~ CTBOPCHHS aTMocd)epI/I 3 METOI0 3pOOUTH MiCIIsl OLTBIII TPUBAOIUBUMU JIJISI TBOPUUX
MPaLiBHUKIB, TYPUCTIB Ta MELIKAHIIIB;

~ 3aJIyYeHHs KPEaTHBHHX TaJIaHTIB 3a paxyHOK MiJBUILEHHS SIKOCTI KUTTS Ta SIKOCTI1
MO>KJIMBOCTEH 5K y TypI/I3M1 TaK 1 B KPEaTUBHUX 1 KyJIbTYPHHUX IHI[yCTpISIX

— CTUMYJIIOBaHHS 1HHOBAIi} IIJISIXOM J0/1aBaHHS TBOPYHX IMITYJIBCiB 1 HOBUX TE€XHO-
JIOT1# Y PO3BHTOK TypU3MY Ta CHOHYKAaHHS TBOPYHX ranysen JIO0 TIOIIYKY HOBHX CIOCOOIB
yIpaBJIiHHA TYpU3MOM 1 OJIMNIIEHHs Oi3Hec-onepaniil y cdepi Typusmy;
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— CTHMYJIIOBaHHS GKCIIOPTY 33 PaxyHOK HpOIIy'KTiB SIKi TIOB’SI3YI0Th TBOpUHii KOH-
TEHT, MICIISI 1 KyJbTYpY, 00 MiJBUILUTH 3araJibHUi piBeHb IHTEPECY A0 MicLIeBOT TBOPUYOCTI
1 CTUMYJTIOBATH TyPUCTHYHI Bi/[BIyBaHHS;

— PO3BHTOK 3HaHb I HABHYOK Yy pe3ym>TaT1 PO3LIMPCHHS KOHTAKTIB MK TBOPYMMH
npodecionanamu i mpodecionanaMu iHIyCTpii FOCTHHHOCTI, MK BUPOOHHKAMH 1 CIIOKHBA-
YaMH, a TAKOK MIXK CIIO’KHBAaYaMHU 1 MiCIIEBUMU YKUTEJISIMU.

BHCHOBKH. [IpoBeneHa craTUCTUYHA OLIIHKA JMHAMIKA PO3BUTKY OCHOBHHX 3aKJIaJliB
KyJIbTYpH Ta MHCTETBA YKpaiHK Ta JIOHEIBKOr0 eKOHOMIYHOIO PErioHy (Tearpis, MyseiB,
610mioTexk, KOHLIEPTHHX opraHizauiii, KIyOHHX 3aKjIajliB) J03BOJIMIA BUSBUTH TaKi KII0Y0-
BI TCHJCHILi: ) He3HAYHE CKOPOYCHHS KINBKOCTI TeaTpis, 6i0MIOTEK Ta KIyOHHX 3aKIaiB
o YkpaiHi B ijiomy, sike BinOyBajocs Ha (OHI NPOTUIIEKHOTO TPEHIY 30UIBIICHHS OJU-
HHIb MY3€iB Ta KOHIEPTHHX oprasizarii; 2) HOMipHe 301IbIIEHHS KITBKOCTI My3€iB Ta 3Ha-
YHE 3POCTAHHs KiIBKOCTI KOHIEPTHUX OpraHisariil y JIOHEIbKOMY €KOHOMIYHOMY PErioHi;
3) cyTTeBe CKOPOYCHHS KIIBKOCTI KIIyOHHX 3aKiIajiB, TeatpiB Ta 0i0morek y JloHenbKOMY
€KOHOMIYHOMY PETiOHI.

[TepcnieKTHBOIO TOJABINKUX JIOCTIDKEHb € aHaji3 JUHAMIKU BiJ[BIlyBaHHS 3aKJIaJiB
KyJbTypU Ta MHUCTENTBa JIOHEIILKOr0 €KOHOMIYHOTO PEriOHy 3aiIsl BUSHAYSHHs HaiO1IbII
npuBaOIMBHUX 00’ €KTIB, (POPMYBaHHS MPOMO3ULIN OO MOJIIMIIICHHS 3aJy4YeHHs CII0)KHUBa-
YiB TYPUCTUYHUX Ta KyJIBTYPHHUX MOCIYT J0 KyJIbTYpHHUX 3aKiaiB Ta 00’ ekTiB JJOHEbKOTO
€KOHOMIYHOTO PETIOHY.
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The purpose of the article is to identify trends of the tourist infrastructure cultural component
development of the Donetsk economic region on the basis of assessing the dynamics of cultural and
artistic institutions development.

The legislative base of Ukraine for the study of the terminological apparatus has been worked
out. Legally approved definitions of the terms “culture”, “basic network of cultural institutions”, “cul-
tural institution” are given. The list of cultural institutions is determined in accordance with the meth-
odological provisions on cultural statistics.

The assessment of the dynamics of the main culture and art institutions development in Ukraine
and the Donetsk economic region (theaters, museums, libraries, concert organizations, club institu-
tions) made it possible to identify key trends in their development, namely: 1) a slight decrease in the
number of theaters, libraries and club institutions in Ukraine, which occurred against the backdrop of
an opposite trend in the increase in the number of museums and concert organizations, 2) a moderate
increase in the number of museums and a significant increase in the number of concert organizations
in the Donetsk economic region; 3) a significant reduction in the number of club institutions, theaters
and libraries in the Donetsk economic region.

The positive potential effects of the cultural institutions network development of the Donetsk
economic region on the tourism industry and tourism infrastructure are highlighted. This effects go
beyond the increase in demand for tourism services, namely: creating an image of the region through
greater use of creative skills in marketing and improving the design of places, development of “soft
infrastructure” which includes small creative enterprises, creative spaces, courses, events, cafes and
restaurants that function as nodes in creative networks, allowing producers and consumers to interact;
attracting creative talent by improving the quality of life and opportunities in both tourism and cul-
tural industries, stimulating innovation by adding creative impulses and new technologies to tourism
development,; stimulating exports through products that link creative content, destination and culture;
development of knowledge and skills as a result of contacts between creative professionals and special-
ists in the tourism industry.

To achieve the set tasks and goals, the following research methods were used in the work: sys-
tematic and comprehensive analysis (to highlight the development trends of the culture and art main
institutions in Ukraine and the Donetsk economic region), calculation and analytical (for calculating
of the dynamics indicators of the culture and art institutions of Ukraine and Donetsk economic region),
graphical and tabular methods (for a visual representation of statistical material).
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DEVELOPMENT OF ENTREPRENEURSHIP IN RURAL AREAS
ON THE EXAMPLE OF AGROTOURISM

The paper presents issues related to the development of agritourism as a form of entrepreneurship
in rural areas. The effects of its development can be analyzed in the context of not only social but also
economic sciences. Agritourism is a popular form of tourism, as well as a type of activity in countryside.
Its specificity is offering tourist services in a rural environment, which is closely related to agriculture.
Sometimes it happens that tourist activity begins to dominate agricultural production, and in some
cases even completely displaces it. In this situation, on the basis of the so-called agritourism farms,
only specialized tourist services are being provided or the limits of tax-free agritourism activities are
exceeded. Due to the fact that the limits are exceeded, the legal provisions on running a micro-enterprise
should apply, as the farmer then becomes an entrepreneur. Agritourism is an important element of the
economic activation of the rural population related to agriculture, therefore many different factors that
affect its development can be listed. Important factor contributing to the development of agritourism in
rural areas is the competitive prices of agritourism farms compared to other tourist facilities. This fact
strongly encourages tourists to choose this form of tourism activity in rural areas. The factor which to
a large extent speaks for the need to develop agritourism activity, just like any other non-agricultural
activity, is the income situation of the population related to agriculture and high unemployment in rural
areas. There are also other factors that may affect the development of this non-agricultural form. The
environmental factors include: natural and landscape values, favorable geographical location, large
labor force in the countryside, rich historical and cultural heritage, multi-directional and small farm
area, traditional hospitality, strong motivation aimed at improving the standard of living.

Key words: entrepreneurship, agritourism, development, rural areas.

Jlocniosceno npobiemu azpomypusmy K popmu niOnpueMHUYmMea y cilbcobkiu micyesocmi. Ha-
CHIOKU 11020 PO3BUMKY MOJICHA AHANI3Y8AMU 6 KOHMEKCMI He MIlbKU COYIaNbHUX, dle 1l eKOHOMIYHUX
HayK. Aepomypusm € nOnyIapHoIo opmoio mypusmy, a maKoxic GUOOM NiONPUEMHUYBKOT OiLTbHOCTI
Ha ceni. Hozo cneyughixa — nponoHyeanns mypucmuunux nociye y cilbCbKiii Micyegocmi, Axa micHo
n08’A3ana i3 CibCbKUM 20Cn00apcmeom. Ihooi mpanisaemvca max, wo mypucmuyna OisIbHiCmy no-
YUHAE OOMIHY8AMU Y CiIbCLKO20CNOOAPCHOKOMY BUPOOHUYMSI, d 68 OeAKUX BUNAOKAX HABIMb NOBHICIMIO
sumicnae oco. V yiti cumyayii Ha 6a3i max 36aHUX A2pPOMYPUCMUYHUX 20CNOOAPCE HAOAIOMbCS
Juwe cneyianizoeani mypucmuini nociyeu, wo nepesuuyions Medici Heono0amKko8y8aHoi azpomy-
pucmuynoi oisnvnocmi. JJosedeno, wo OCKiNbKu JiMImMu nepesuwero, mo Maioms 3acmocosyeamu-
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€5 3aKOH00ABYT NONOHCEHHA W00 YAPABTIHHA MIKPONIONPUEMCMBOM, OCKIIbKU epmep modi cmae
nionpuemyem. Aepomypusm € 8adciusUM enemMeHmom eKOHOMIYHOI aKkmusizayii CiibCcbKo20 HaceneH-
H5l, MO8 A3AHO20 13 CITbCOLKUM 20CNOOAPCINEOM, MOMY MOJCHA neperiyumu dazamo pizHux ¢axmo-
I8, wo enaueaiomuv Ha 1020 po3eumox. Bascausum Gaxmopom, wo cnpusc po3eumxy azpomypusmy
8 CINbCHKIl MiCYe8oCmi, € KOHKYPEHMOCHPOMONCHI YIHU a2pOMYPUCIUYHUX 20CHO0APCIE NOPIGHAHO
3 iHwuMy mypucmuunumu 06 ‘exkmamu. Leu paxm cnomyrac mypucmie obupamu came maxy ¢opmy
MypucmuyHoi OisIbHOCMI Y CIbCbKIll Micyegocmi. Dakmopom, KUl 3HAUHOIO MIPOO 2080pUNtb NPO
HEOOXIOHICMb PO36UMKY A2POMYPUCMUYHOL OIATbHOCII, 8K | 6Y0b-AK0I IHULOI HeCiIbCbKo20Cnooap-
CbKOI disinbHOCMI, € cumyayis 3 00X00AMU HACENeHHs, N08 A3AHA i3 CIIbCLKUM 20CHOOAPCMEOM Mad
BUCOKUM pIigHeM 0e3pobimmsl y CitbCbKill Micyesocmi. ICHYIOMb Maxoxic iHuti (hakmopu, sIKi MOXNCYMb
BNAUHYMU HA PO3BUMOK YIET HECLIbCbK020CN00apcukoi popmu disibrocmi. [lo ¢hakmopie Haskomuw-
HbO2O CepedosUa HANeCamb: NPUPOOHT ma AanOwadmui YiHHoCmi, cnpusmauge ceocpagiune pos-
MAuy8anHs, 3HAYHA BIIbHA PoOOUA CUNa Y CLTbCHKIL Micyesocmi, bazama iCMopuiHa ma KyibmypHa
CRAOWUNA, PI3HOCHPAMOBAHA MA MANA epMepcbKa mepumopis, mpaouyitina 20CMuKHICIb, CUTbHA
MOMUBAYIS, CHPAMOBAHA HA NIOBUUYEHHS PIGHS JHCUMMSL.

Knrwouogi cnosa: nionpuemnuymeo, azpomypusm, pO36UmoK, CiibCbKe 20Cn00apcmeo.

ntroduction. Agritourism has become a permanent element of Polish countryside

landscape and a very popular area of research. The effects of its development can be
analysed in the context of not only social but also economic sciences. Agritourism is a popu-
lar form of tourism, as well as a type of activity in countryside. Its specificity is offering tour-
ist services in a rural environment, which is closely related to agriculture. Sometimes it hap-
pens that tourist activity begins to dominate agricultural production, and in some cases even
completely displaces it. In this situation, on the basis of the so-called agritourism farms, only
specialized tourist services are being provided or the limits of tax-free agritourism activities
are exceeded. Due to the fact that the limits are exceeded, the legal provisions on running a
micro-enterprise should apply, as the farmer then becomes an entrepreneur.

Entrepreneurship in rural areas. Entrepreneurship is interdisciplinary and there is
no universal definition that would define this term. This concept was defined by Cantillon
in 1755 and later developed by J.B. Saya in the XIX century. Later, the concept of “entre-
preneurship” began to be dealt with by the Austrian economist Joseph Shumpeter, and then
by other scientists. The history of the concept is not important in the considerations of this
paper, therefore we will focus on presenting the meaning and contemporary definitions of
entrepreneurship.

In the literature, you can come across various definitions of the term entrepreneurship.
Majewska (2006) believes that entrepreneurship can be understood as the behavior of the au-
thorities and local population aimed at searching for new applications of the resources held.
The aim of these activities is economic activation of the region and increasing its competi-
tiveness. Rakowska (2010), in turn, says that entrepreneurship can be understood as:

— specific way of managing the organization;

— socio-economic phenomenon, analyzed by theoreticians of management sciences,
sociologists, economists;

— feature of individuals, which is identified with having specific features, such as:
initiative, determination, willingness to take risks;

— the nature of the economic activity on a micro and macro scale;

— the process of organizing and running a business, as well as taking risks associated
with this activity;

— the field of didactics, i.e. teaching entreprencurship as a way to cope with the
economic reality.

Debska and Slusarczyk (2010) say that entrepreneurship is an innovation that consists in
looking for differences and finding effective ways of operating on the market. These methods
should result in higher management efficiency and higher utility. According to these authors,
entrepreneurship is also a form of behavior of an individual in society, which thanks to
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perseverance, initiative, boldness and the necessary caution and consistency in action gives
him/her a chance for an independent material existence, including social, shaping at a higher
than average level. Gorka, Jurczak and Krzywonos (2018) believe that entrepreneurship
can be considered in many aspects, but it is defined, however, as the attitude and type of
organizational and managerial activities in an enterprise. These actions, in turn, are based on the
motives of profit, innovation, risk and competitiveness, and decisions on own responsibility.
Entrepreneurship is interpreted differently. Most often, it is identified with the characteristic
of an entrepreneur, as well as a function that manifests itself in stimulating socio-economic
development, which is based on taking advantage of opportunities that flow from both the
market and institutional environment. Entrepreneurship is a concept that is constantly being
modified. In general, this term is associated with a life attitude that is focused on achieving
specific goals and looking for opportunities to achieve these goals. Many people also equate
entrepreneurship with typically economic issues.

Entrepreneurship plays a very important role in the socio-economic changes in
rural areas. It releases energy and enthusiasm among their inhabitants to take up difficult
challenges, invest in new branches of the economy, not necessarily related to agribusiness
and agriculture. Entrepreneurial people in the countryside often take risks and start their own
economic activities. They invest their capital or external funds, e.g. from credits or loans,
and start a family business, trying to effectively manage their company. Entrepreneurship
in the countryside may concern farmers and agricultural production, both plant and animal
husbandry. It may also be related to the entrepreneurial attitudes of rural residents, but related
to various non-agricultural branches in the countryside, e.g. broadly understood services,
trade or production. According to Kotodziejczyk (2010), the degree of development of non-
agricultural activities in the countryside can be defined by the indicator of the share of the
population employed in it. In rural areas, the share of people employed in agriculture is
60.9%, in non-agricultural production activities — 18.5%, and in services — 20.6%. Services
are also the most dynamically developing economic activity in the countryside. Undertaking
activities in the field of tourism is aimed at increasing the share of the tourism sector in
generating national income and employment.

According to Roman and Niedziotek (2017), entrepreneurship in the countryside
may concern farmers and agricultural production, both plant and animal husbandry. The
aforementioned entrepreneurship may also be related to the entrepreneurial attitudes of
rural residents, but related to various non-agricultural branches in the countryside, e.g.
broadly understood services, trade or production. They claim that non-agricultural forms of
entrepreneurship of rural residents are mainly related to running family businesses, most often
including service and production businesses. You can include here all kinds of renovation
and construction companies, grocery stores, transport companies and companies dealing in
the hotel industry. Currently, in the case of the development of tourism in the countryside,
agritourism activities are widespread and very important.

The importance of agritourism in the development of entrepreneurship in rural
areas. Agritourism is not a new phenomenon. According to Koral (2016), this concept
appeared in the last quarter of the 20th century. The term (agritourism) is a combination of
two words: agro and tourism. The first of the elements is derived from the Greek term agros,
which means farmland, and agronomos, referring to the manager of agricultural property. The
second element of the word - tourism is a form of active rest outside the place of residence.
It is inspired by cognitive, recreational and sports needs and includes all forms of voluntary
change of the place of stay.

There are many definitions of agritourism in the literature. The definition formulated by
Drzewiecki (1995) was one of the first. The author described agritourism as “a form of rest
in rural areas of an agricultural nature, based on accommodation, usually also nutrition. It is
a form of recreational activity related to the farm and its environment — natural, production
and service”. This definition emphasizes that the stay on the farm is the basic feature of
agritourism, and one of the most important purposes of tourist trips to the countryside is
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the natural surroundings. Czerwinski (2007) believes that agritourism is “a kind of bridge
connecting the city with the countryside”. Roman and Niedziotka (2017), in turn, believe that
this formulation includes not only social aspects, but also vacationers’ contacts with local
culture and traditions. It can also be seen here that the author puts emphasis on an additional
economic benefit, which in addition to renting rooms is the sale of agricultural products.

Wasilewski (2013) says that agritourism is an element of rural tourism, which includes
many types of recreational activities, such as nature tourism, health tourism, sightseeing
tourism, cultural tourism and ethnic tourism. According to the author, the distinguishing and
distinctive feature of agritourism is its location only in areas of an agricultural nature.

Wojciechowska (2009) believes that the concept of agritourism has been modified in
recent years. Currently, this term can be defined as a form of rural tourism, which is a specific
tourist enterprise on a farm — agritourism farm, organized by a farmer using not only the
farm’s own resources but also the tourist attractions of the area. According to the author,
agritourism involves cooperation with the local community. It is intended for tourists who
seek peace and are interested in the customs of the village.

Roman and Niedziotka (2017) say that an agritourism farm is actually part of a farm
with an accommodation part. Agritourism is not only guest rooms for tourists. Here also
includes food and various recreational services offered within the agritourism farm in the
village and in the commune to which it belongs.

Agritourism has a huge impact on rural environments - it gives the possibility of their
social and economic activation. The author claims that the benefits of agritourism for the
countryside are primarily:

— reducing unemployment by creating new jobs directly or indirectly related to servic-
ing agritourism;

— use of free resources;

— improvement of rural infrastructure - construction of sewage systems, water supply,
roads, creation of sports fields, creation of bathing areas or sports equipment rentals;

— improvement of the income situation of inhabitants of villages;

— improvement of the agrarian structure of the village and the activation of its
inhabitants;

— preservation of the cultural heritage of the countryside;

— revival of regional art, traditions and customs;

— the revival of disappearing professions, such as weaving, blacksmithing, wicker, or
pottery;

— Dbetter adaptation of rural residents to conditions that are new to them;

— better adaptation of the rural population to play new roles in society;

— along with the development of agritourism, the standard of the rural population im-
proves;

— integration of the rural environment and aestheticization of the region;

— possibility of pursuing the interests of rural residents;

— getting to know other cultures through contact with different people — an invaluable
educational value;

— promotion of the region — by means of agritourism potential investors can be at-
tracted, and thus — there is a possibility of creating new jobs and further development of the
region;

— stopping mass emigration (migration) of people from the countryside to the city.

The economic benefits include additional income for business entities and the develop-
ment of farms, entire villages and communes. He believes that agritourism drives the devel-
opment of new outlets, such as blacksmithing, sculpture and trade. Agritourism activities
create the need to create new jobs and drive the development of the socio-economic and tech-
nical infrastructure of the village (construction of a sewage treatment plant and new roads).
Economic benefits also include the demand for new services and products, as well as the
development of the local economic situation.
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Sikora (1999) believes that there are also socio-psychological benefits related to the
increased respect for the population living in countryside. These benefits are related to the
interpenetration of urban culture with rural culture as well as communing with the traditional
lifestyle of the rural population through a close relationship with the family farm. This home-
stead is defined as a system of relations between a farm and the family, in which the positions
of individual family members are interrelated with their professional roles and in which the
household is connected with the production farm as a workplace.

Conditions for the development of agritourism. Agritourism is an important element
of the economic activation of the rural population related to agriculture, therefore many
different factors that affect its development can be listed. According to Roman and Niedzidtka
(2017), an important factor contributing to the development of agritourism in rural areas is the
competitive prices of agritourism farms compared to other tourist facilities. This fact strongly
encourages tourists to choose this form of tourism activity in rural areas. The factor which
to a large extent speaks for the need to develop agritourism activity, just like any other non-
agricultural activity, is the income situation of the population related to agriculture and high
unemployment in rural areas. There are also other factors that may affect the development
of this non-agricultural form. The environmental factors include: natural and landscape
values, favorable geographical location, large labor force in the countryside, rich historical
and cultural heritage, multi-directional and small farm area, traditional hospitality, strong
motivation aimed at improving the standard of living.

Skubiak (2015) claims that the entrepreneurship of the rural population is influenced
by economic, socio-cultural, environmental-ecological, institutional and technical factors. In
the author’s opinion, economic and technical factors are the basis for rural development.
It is these factors that determine endogenous local development, which is mainly based on
small and medium-sized enterprises. Moreover, the author believes that the most important
economic factors that determine local development are: local human capital, markets and
infrastructure.

Roman and Niedziotka (2017) are of the opinion that also the cultural factors that influ-
ence entrepreneurship most often relate to the development of local or regional cultural and
historical heritage, folklore, as well as the cultivation of various traditions in the countryside.
Tourists relaxing in the countryside often visit architectural monuments, open-air museums,
or museums, and participate in all kinds of cultural events that take place in rural areas, e.g.
at harvest festivals, fetes or church fairs.

As reported by Roman and Niedziotka (2017), institutional factors that affect the de-
velopment of entrepreneurship in rural areas mainly concern the activities of various entities
and institutions that are involved in the socio-economic development of rural areas. The most
important of them are:

— agricultural advisory centers;

— agricultural chambers;

— local action groups;

— regional and poviat branches of the Agency for Restructuring and Modernization of
Agriculture;

— municipal self-governments;

— culture promotion organizations such as rural housewives’ clubs, song and dance
groups.

Among the entities thatinfluence rural entrepreneurship in the field of tourism, agritourism
associations, local and regional tourist organizations or branches of PTTK (Polish Tourist and
Sightseeing Society) should be mentioned. Otlowska, Buks and Chmielinski (2006) believe
that after Poland’s accession to the European Union in 2004, there were new opportunities
to obtain funds from various programs that influenced the development of entrepreneurship
in rural areas and were co-financed from the budget of the European Community. Thus, in
the years 2004-2006, various support programs were created, aimed at people living in the
countryside under the national development plan. These programs were directed primarily to
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rural residents in line with human activity. On the one hand, by selecting a target group, the
state defined the area of influence of the structural policy instrument. Support was directed to
this target group. On the other hand, the funds only went to those people who were active in
obtaining these funds.

Roman and Niedziotka (2017) indicate that when Poland joined the European Union
on May 1, 2004, the country could fully benefit from EU aid for the development of tour-
ist and recreational services in rural areas, including agritourism. This applies to EU aid in
2004-2006 and the rural development program for 2007-2013. The beneficiaries, i.e. people
benefiting from the program, could be farmers, municipalities, agritourism associations or
any entities involved in the development of local tourism or cultural heritage. Currently, RDP
2014-2020 can provide support for the development of rural tourism, various forms of recre-
ation and cultural and historical heritage. According to Niedziotka (2009), in order to obtain
aid from the European Union for the development of agritourism services, it was necessary
for farmers to participate in special training courses on the procedures for receiving EU sup-
port for agritourism. The training programs included issues related to:

— construction and renovation projects along with their costs;

— recreational and sports services;

— purchase of animals for recreational purposes;

— furnishing of guest rooms;

— purchase and adaptation of animals for therapeutic purposes, e.g. horses for hypotherapy;

— writing business plans and cost estimates of planned projects;

— activities of institutions and entities in the field of agritourism support in the region;

— the possibility of credit and loan support for initial own investments in the absence
of equity.

Niedzidtka (2015) states that agritourism is a very common type of entrepreneurship in
rural areas, and the support described above from the European Union funds is undoubtedly
one of the most important factors in the development of these services.

Summary and Conclusions. Agritourism is treated as an important manifestation of
the activity and entrepreneurial behavior of farmers in Poland. There are many factors that
influence the development of agritourism. In rural areas, such a factor is undoubtedly the
attractiveness of the area in terms of nature, architecture, history and tourism.

References

1. Debska J., Slusarczyk B. (2010). Uwarunkowanie przedsigbiorczosci we
wspolczesnym procesie gospodarowania. Zarzgdzanie przedsigbiorstwem i regionem wobec
wyzwan europejskich, (red.) Arent A. Politechnika Lubelska, Lublin, s. 33-48.

2. Drzewiecki M. (1995). Agroturystyka. Instytut Wydawniczy Swiadectwo. Bydgo-
szcz, S. 22.

3. Eftekhari A.R., Hamdollah S.G. (2011). Rural Development with Emphasis on En-
trepreneurship (Definitions, Viewpoints and Experiences), Samt Publication, Tehran.

4. Gotaszewska-Kaczan U. (2008). W czyim interesie dziala przedsi¢biorstwo? —
przeglad wybranych teorii. Optimum. Studia Ekonomiczne, 1(37), s. 19-20.

5. Gorka M., Jurczak D., Krzywonos M. (2018). Szanse i bariery rozwoju
przedsiebiorczo$ci ustug turystycznych na obszarach wiejskich Podkarpacia [w:] Zarzadzanie
Organizacjami. Prace naukowo-dydaktyczne, zeszyt 70 (red.) Lenik P., Panstwowa Wyzsza
Szkota Zawodowa w Krosnie, s. 31-45.

6. Kotodziejezyk D. (2004). Pozarolnicza dziatalno$¢ gospodarcza w indywidualnych
gospodarstwach rolnych w skali gmin. Pozarolnicza dziatalnos¢ gospodarcza na obszarach
wiejskich, (red. nauk.) Patka E., Studia Obszaréw Wiejskich, t. 5. IGiPZ PAN, s. 23-33;
Por. Patka E. 2010. Kierunki rozwoju pozarolniczej dziatalnosci na obszarach wiejskich.
Infrastruktura i Ekologia Terenéw Wiejskich, nr 1, s. 166.




ISSN 2616-3853 (print), ISSN 2616-4167 (online). HoGeniBcbkuii BicHuk. 2020. Ne 1 (13)

7. Niedziotka A. (2009). Mozliwo$ci wsparcia przedsigwzie¢ agroturystycznych w
wojewodztwie matopolskim z Programu Rozwoju Obszarow Wiejskich w latach 2007-2013.
Wies 1 Doradztwo. Pismo Matopolskiego Stowarzyszenia Doradztwa Rolniczego. 3-4 (59-
60), s. 28-37.

8. Niedzittka A. (2015). Dziatalno$¢ marketingowa w agroturystyce jako determinanta
rozwoju lokalnego. Rozwoj lokalny obszarow wiejskich w perspektywie spoteczno-
ekonomicznej (red. nauk.) Kowalska M., Knapik W., Bogusz M., Kieltbasa B., Niedziotka A
Piotrowska A., Satota £.. Wydawnictwo Uniwersytetu Rolniczego w Krakowie i Europejskie
Centrum Badawcze Drobnych Gospodarstw Rolnych, Krakow, s. 122-140.

9. Otlowska A., Buks J., Chmielinski P. (2006) Przedsigbiorczo$¢ na obszarach
wiejskich. Stan i perspektywy I'OZWOJu Ekonomiczne i spoleczne uwarunkowania rozwoju
polskiej gospodarki zywnosc10wej po wstapieniu Polski do Unii Europejskiej. Instytut
Ekonomiki Rolnictwa i Gospodarki Zywnosciowej, Warszawa, nr 40, s. 7-50.

10.Roman M., Niedzidtka A. (2017). Agroturystyka jako forma przedsigbiorczo$ci na
obszarach wiejskich. Wydawnictwo SGGW, s. 7-102.

11.Sikora J. (2012). Agroturystyka. Przedsigbiorczo$¢ na obszarach wiejskich.
Wydawnictwo C.H. Beck, s. 65-68.

12.Skubiak B. (2015). Czynniki i bariery rozwoju przedsigbiorczo$ci na obszarach
wiejskich. Studia i Prace Wydziatu Nauk i Zarzadzania Uniwersytetu Szczecinskiego, 2(42),
s. 99-108.

13.Wasilewski A. 2013. Stan $rodowiska naturalnego, rolnictwo ekologiczne i agrotu-
rystyka we wsiach objetych ankietg IERIGZ-PIB. Instytut Ekonomiki Rolnictwa i Gospo-
darki Zywnosciowej - Panstwowego Instytutu Badawczego Warszawa, s. 32-41.

DEVELOPMENT OF ENTREPRENEURSHIP IN RURAL AREAS ON THE
EXAMPLE OF AGROTOURISM

Matgorzata Gorka, Carpathian State College in Krosno (Poland).

E-mail: malgorzata.gorka@kpu.krosno.pl

Bogustaw Slusarczyk, Carpathian State College in Krosno (Poland).

E-mail: boguslaw.slusarczyk @kpu.krosno.pl

Elzbieta Brggiel, Carpathian State College in Krosno (Poland).

E-mail: elzbieta.bragiel@kpu.krosno.pl

Agnieszka Torba, Economists Research Group Carpathian State College in Krosno (Poland).

E-mail: atorba@p.pl

DOI: 10.32342/2616-3853-2020-1-13-3

Key words: entrepreneurship, agritourism, development, rural areas.

The paper presents issues related to the development of agritourism as a form of entrepreneurship
in rural areas. The effects of its development can be analyzed in the context of not only social but
also economic sciences. Agritourism is a popular form of tourism, as well as a type of activity
in countryside. Its specificity is offering tourist services in a rural environment, which is closely
related to agriculture. Sometimes it happens that tourist activity begins to dominate agricultural
production, and in some cases even completely displaces it. In this situation, on the basis of the
so-called agritourism farms, only specialized tourist services are being provided or the limits of
tax-free agritourism activities are exceeded. Due to the fact that the limits are exceeded, the legal
provisions on running a micro-enterprise should apply, as the farmer then becomes an entrepreneur.
Agritourism is an important element of the economic activation of the rural population related to
agriculture, therefore many different factors that affect its development can be listed. Important
factor contributing to the development of agritourism in rural areas is the competitive prices of
agritourism farms compared to other tourist facilities. This fact strongly encourages tourists to
choose this form of tourism activity in rural areas. The factor which to a large extent speaks for
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the need to develop agritourism activity, just like any other non-agricultural activity, is the income
situation of the population related to agriculture and high unemployment in rural areas. There are
also other factors that may affect the development of this non-agricultural form. The environmental
factors include: natural and landscape values, favorable geographical location, large labor force
in the countryside, rich historical and cultural heritage, multi-directional and small farm area,
traditional hospitality, strong motivation aimed at improving the standard of living.

Ooeparcarno 28.08.2020.
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TEOPETUKO-METOJANWYHI 3ACAJIN ®POPMYBAHHS
CTPATETII MAPKETUHI'Y BAHKIBCHbKUX IHHOBAIIIA

Posensinymo meopemuxo-memoouuni 3acaou wooo Qopmyeants cmpamezii mapkemuney 6am-
Kigcokux iHHosayit. OOIPYHMOBAHO, WO NEPCREKMUBU OUOHCUMANI3AYil eKOHOMIKU HA CYYACHOMY
PUHKY BUSHAYAIOMb HeOOXIOHICMb pO3pOOKU | NPOCYB8AHHS NiOX00I8 W00 MAPKEeMUH2y OAHKIBCLKUX
iHHOBAYIN, NpuUsHAYeHuX 05 3a6e3neuents PiHancosol cmabitbhocmi 6AHKi6CbK020 GisHecy ma opi-
eHmayii Mapkemun2080i IHHOBAYINIHOL JisibHOCMI OAHKI6 He MIIbKU HA IX MOdCIusocmi, a il Ha
nompebu punky. Busnaueno, wo nompeba y popmyeanni cmpameeii mapkemuney OAHKi6CbKux iHHO-
sayiil akmyanizycmocs Ha NIOCMAGi NPULHAMMA MAKUX KOHYEnmyanbhux 0oKymenmis, saxk. «L{ug-
posa adxcenoa Yrpainu 2020», «Cmpamecis pozsumxy ginancogozco cekmopy Yrpainu do 2025
poxy» ma «Cmpamezis po3eumky iHHO8ayiliHol distbHocmi Ha nepiod 0o 2030 pokyy. Busnaueno
Gaxmopu, aKi 6nauaomMs HA PO3GUMOK MAPKEMUHZY OAHKIGCLKUX THHOBAYIl 8 YM0O8aAX PiHAHCOBOT
HecmabinbHOCMi Ha Mema-, MaKkpo- ma Mikpopieusax. JJoeedeno, wo 0asi hopmysanus cmpameeii
Mapkemunay 6anKi8CbKux iHHO8aYill He0OXIOHO: 8USHAYUMU KAI0YO8I XAPAKMEPUCMUKU MAPKEMUH-
2y OAHKIBCLKUX IHHOBAYIIL, BUOKPeMUMU NIOCUCMEMU NPOYeCy peanizayii MapKemurey OaHKIBCbKUX
iHHOBAYIN, a came OpeaHi3ayilHy, YHKYIOHATbHY MA PIHAHCOBY, 0XAPAKMEPU3YEAMU MAPKEMUHS
OAHKIBCOKUX THHOBAYIL 3ANIeHCHO 8I0 MoOdeni Komepyianizayii;, 6CMaHo8umu 63aemo38 30K oopa-
HOT Mapkemun2060i cmpamezii 3 K1acu@ikayitinoio 03HaKow OAHKIGCOKUX IHHOB8AYI, po3pobumu
YITICHY CMPYKMYPHO-T02IUHY CXeMy (PopmyeanHs cmpamezii Mapkemuney OAHKI@CbKUX [HHOBAYILL.
3anpononogano cmpykmypHo-n02iuny cxemy Qopmyeants cmpamezii mapxemunzy OAHKI6CbKUX iH-
Hosayill. Busnaueno, wo cmpamezia mapkemuney 6AHKI6CbKUX IHHOBAYIl — ye CYKYNHICMb YNOpAo0-
KoBaHux Oill, CNPAMOBAHUX HA PO3GUMOK OCHOBHUX 8UO0I8 OIAILHOCMI OAHKY 3 Memoio NOOONAHHS
nepenonu acumempii inghopmayii nio nIUSOM PeSyIAMOPHUX HOPM MA PYULITIHUX CUTL KOHKYPEHM-
HO20 cepedoguiya 015l 3a0080NeHHs QIHAHCOBUX MA eKOHOMIUHUX THMEPeCci6 AK CamMo20 6auKy, max i
cnoxcueauie iHHOBAYIUHUX OAHKIBCLKUX NPOOYKMIE ma NOCye.

Kntouogi cnoea: mapkemune, innosauyii, mapkemunz 6ankiecbKux innosauii, éanxku, cmpa-
mezis, pakmopu eniuegy.

HOCTaHOBKa npodaemMu B 3arajibHoMy BULJsl. [lepcrexTuBn numxuTanizarii
CKOHOMIKH Ha Cy4YaCHOMY PHHKY BH3HA4YalOTh HEOOXiMHICTH PO3pPOOKH 1 mpocy-
BAHHS ITIIXO/IIB I0/I0 MAPKETHHI'Y OaHKIBCHKHX IHHOBALLI, IPH3HAYCHNUX [1 3a0C3M1CUCHHS
(hiHaHCOBOI CTaOLIBHOCTI GAHKIBCHKOrO Oi3HECY Ta Opi€HTALll MAPKETHHIOBOI IHHOBALIIHOT
JUSUTBHOCTI GAaHKIB HE TUIBKHU HA X MOMKIIMBOCTI, @ if HA TIOTPEOH PUHKY.

MapkeTuHr 0aHKiBCHKUX 1HHOBAIIM NMOB’sI3aHUH HE TUIBKU 3 IPOCYBAHHSAM Ha PUHOK
OaHKIBCHKUX MPOJIYKTIB, a i 3 YNPABIIHHAM MPOLECOM iX CTBOPEHHS 3 ypaxyBaHHsIM BH-
MOT (piHAHCOBOTO PHHKY, BKIIOYAK0UH PO3POOKY CTpPATErii 1 TAKTHKH MPOBEACHHS IHHOBA-
LiHHUX TpoleciB. BinbIIicTh OaHKIB pO3TIILAA€E CTpaTEriuHe YIPABIiHHS K Oe3MepepBHUM
CBOJIIOIIITHMI Tpoliec, B IKOMY CTpaTeTiuHe IUIAHyBaHHS 1 YIPABIIiHHS CyPOBOIKYIOThCS
IIPOrPECUBHOIO umprBOIo TpaHC(bOpMaHiGIO Jie TOTPpiOHI paguKalbHI METOIH, AKi 3a0e3-
neyaTh Neperiisij TpajuuiiHol MapaiurMu BeACHHs Oi3Hecy, 110, y CBOIO Yepry, noTpedye
po3p06KH TEOPETUKO-METOANYHHX 3acal (JOPMYBaHHS CTPATEril MAapKETUHTY OaHKIBCHKHX
iHHOBAIIi}.

© B.B. Kosanenrxo, 2020
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AHauni3 ocTaHHIX AocaiTKeHb i myosikamiii. MapkeTuHr OaHKIBCHKUX 1HHOBAIHA €
MpeIMETOM JIOCIIKeHHs 3apyOiKHHUX 1 BITYM3HSHUX HaykoBLiB. Cepes BITUM3HAHUX Ha-
YKOBIIIB, fIKI 3aiMalOThCs JOCIIKEHHAM Ili€l mpoOiemMu, HeOOXiTHO BHOKPEMHUTH TaKHUX:
T. Bacunnesa, J1. 3aBajnceka, O. 3omoraproBa, 1. Kapuesa, JI. Kitbo0a, JI. Ky3uerosa, 1. JTroTwid,
B. Mimenko, A. Hikitin, FO. Onimenko, JI. [Ipumoctka, JI. Pomanenko, A. [Iksp.

Ha oco0nuBy yBary 3aciyroByIOTh Mpalli 3apyODKHUX KIACHKIB €KOHOMIYHOI JIyM-
KM 3 mpobneM po3BUTKY OaHkiBcbkoro mapketunry: H. Bopnen, M. bimier, X. epur,
H.Jx. Howns, I1. dpykep, K. Kneitron, ®@. Kotnep, E. [Toptep, I1. Poys.

BunisienHsi HeBUpilIeHUX paHillle YacTHH 3arajbHoi mpodJjemu. He3Bakaioun Ha
3HAYHY KUTBKICTh MyOJIiKaLii 3 i€l mpoOieMaTHKH, HAyKOB1 TOCIiIKEHHs MOTPeOyIOTh 10~
JAJIBIIOTO PO3BUTKY. Y JOCITIJKEHHSAX BITYM3HAHUX YUSHUX MIPAKTUYHO BiACYTHI PO3POOKH,
IO CTOCYIOTHCS MPOOJIEMU BU3HAYEHHS CTPYKTYPHHUX KOMIIOHEHTIB (JOpMyBaHHS CTpaTerii
MapKeTUHTY OaHKIBChKHMX IHHOBaAIlid. HegocTaTHRO yBaru TakoX MPHIIIJICHO IMiIX0JaM JI0
BHU3HAYEHHS CYTHOCTI MapKEeTUHTYy OaHKIBCHKMX 1HHOBaliil. HeBupilieHoOw 3anuiiaeTscs
rpo0JsieMa BU3HAYECHHS PiBHS BIUIMBY MAapKETHHTY OaHKIBCHKHX 1HHOBALii Ha KOHKYPEHTHI
1o3ullii Ta iHaHCOBY CTaOUIBHICTD OaHKIB.

MeTo10 €TATTi € cUCTEMaTHU3allid TEOPETUYHUX HANPALIOBaHb Ta BU3HAUYEHHS CTPYK-
TYpHUX KOMIIOHEHTIB Q)opMyBaHHﬂ CTpaTeri'i MapKEeTHHTY OaHKIBCHKUX iHHOBaLIii.

BukJjiag ocHOBHOTO MaTeplaJIy pocikenHst. Po3BUTOK cTpaTerii MapkeTHHIy OaH-
KIBCHKUX 1HHOBAIIii nepez[6aqae l'IpI/II/IHSITTSI Ha piBHI HpaBJ'IlHHfI OaHKy 1 BTUICHHS B KUTTS
IHHOBALIHHUX KOHLENIM, BUBUYEHHS iJieil 1 BTIJICHHA 1X Yy JKUTTS, MO3UIIIOBAaHHS Ha Bif-
MOBIIHOMY PUHKY, BIPOBAJKEHHs a0COJIIOTHO HOBUX MPOIYKTIB 260 MOTIMIIEH s AKICHHX
XapaKTEePUCTUK ICHYIOUYHX.

Horpeba y (I)OpMyBaHm CTpaTerii MapKeTUHT'y OaHKiBChKUX 1HHOBALIIH aKTyali3y€eThCs
HAa MiCTaBl NPUIHATTSA TAKUX KOHIIETITYyaJIbHUX JTOKYMEHTIB:

1. «[ughposa adacenoa Yrpainu 2020». KonuentyalbHUMHU 3acajia IbOTO JOKYMEHTA €
Te, 10 IUdpoBizalis YKpaiHu — 1ie IHCTPYMEHT PO3BUTKY, a He caMoLiib [1].

2. Cmpameeis PO36UMKY quchoeozo cexmopy Yxpainu 0o 2025 poxy [2]. Y noxymen-
Ti, /0 OCHOBHHX CTPATETi4HHUX HANPSIMIB BIJJHECCHO: 3a0e3MeUeHHs (PIHAHCOBOI CTAOLILHOCTI
Ta TUHAMIYHOT'O PO3BUTKY (hPiHAHCOBOT'O CEKTOPA; MiABUILIEHHS JOCTYITHOCTI Ta PiBHS KOpHC-
TyBaHHA (pIHAHCOBUMHM TOCIyTaMH; 1HHOBAIIMHUN PO3BUTOK (PO3BUTOK BIIKPUTOI apXiTeK-
TypH (iHAHCOBOT'O PUHKY Ta nnaT(bopM permeTopiB)

3. Cmpameez}z PO36UMKY lHHOGaLﬂuHOZ " disiibrocmi Ha nepiod 0o 2030 POKY, 1ie BiJI3HA-
4CHO, IO YCIIIIHHH PO3BHTOK HaI[lOHAJIBHUX €KOHOMIYHUX CHUCTEM JIeprKaB-JiJiepiB OCTaH-
HIMI POKaMH TICHO ITOB’S3aHH 3 JIIAEPCTBOM Y JOCIIKCHHAX 1 pO3POOKAX, MOSBOIO HOBHX
3HaHb, PO3BUTKOM BHCOKOTEXHOJIONYHOI0 BUPOOHUIITBA 1 CTBOPCHHSM MAaCOBHX 1HHOBAIIiH-
HUX MPOAYKTIB [3].

®DaxTopH, 110 BILIMBAIOTH HA PO3BUTOK MAapKETHHTY OaHKIBCHKUX 1HHOBAI[iil B yMOBax
(hinaHCOBOT HeCTabIILHOCTI, CITIJ PO3IIIAAATH HA METa-, MaKpo- Ta MiKpOpiBHﬂX

Jo dhaxTopiB riodamnizaniiHoro xapakrepy (MeTapiBeHb) CJliJl BITHECTH: CKJIAIHICTh
(yHKI[IOHYBaHHS MIKHApOJAHUX OAaHKIBCBKHX CHCTEM Ta BUKOPHCTAHHS HOBUX (hiHAaHCO-
BHUX IHCTPYMEHTIB, Pi3HOMaHITHICTh OIepaliil Ta MBUAKICTh NepeMilleHHs (H1HAHCOBOTO
KamiTaiy, o 30UIbIIy€e KiIIbKICTh 0AHKIBCHKUX PU3HUKIB, POPMHU iX MPOSIBY Ta MOXKIIUBI
HACIiJIKM; BUMOTH CTBOPEHHS HOBUX YMOB JUIsl yHKIIOHYBaHHS OaHKIB 4epe3 CTBOPEH-
HS 3aKOPJIOHHOT MepexXi Miapo3AiniB OaHKIB, BIPOBAJKEHHA €AMHUX TII00aIbHUX CTaH-
JapTiB 00CIIyroByBaHHs KIII€HTIB; 3MEHIICHHS YaCTKU TPaJAHMIIHHOTO MOCEPEeIHUIITBA,
MepeopieHTYBaHHS TPOIIOBHUX MOTOKIB Ha PUHKM I[IHHUX ManepiB, AKi 3aBASKA HOBUM
TEXHOJIOTiSAM TaKOX 37aTHI 3a0€3Me4YuTH MBUIKUA JOCTYII A0 JIIKBIAHOCTi, MPO30PICTh,
0e3neKy B MO€JHAHHI 3 BUCOKOIO MPUOYTKOBICTIO; Monudikamito cTpaTeriii 6aHkiB, 110
00yMoOBIIeHa Opi€HTaLli€l0 HAa 3MIHM B €KOHOMIYHIN cuTyauii y CBiTi; 3pOCTaHHs 4acT-
KU HaYKOMICTKHX Tajly3eil B eKOHOMIlli, sIKe MPU3BOAUTH 10 TOTO, IO 1HBECTYBaHHS Ta
KpEeIUTYBaHHS Ma€ Bce OUIbII HU3bKY MPUOYTKOBICTD 1 OLIBII TPUBAIUN TEPMIiH MOBEP-
HEHHsI Ta OKYITHOCTI; MiJBUILEHHs piBHA iH(OpPMALiIHHOTO Ta KOMII IOTEpHOTO 3abe3mne-
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YCHHs POOOTH OAHKIB, POMIMPEHHS ACOPTUMEHTY Ta MiBHILICHHS AKOCTI MOCIYT, IO Ha-
JAIOTHCS KIIIE€HTaM, SIKi € BOXXJIMBUMH (PaKTOpaMu KOHKYPEHTOCIPOMOKHOCTI Ha PUHKY
[4,c. 173; 5, c. 73-79].

Jo daxTopiB HaliOHAIBHOTO XapakTepy (MaKpOpiBEHB) CIIiJl BiTHECTH: CTaH €KO-
HOMIKH, 3a SIKOTO IHTEJIEKT Ta 1HHOBAaLiliHI pIIIEHHS BU3HAYAIOTh TEMIIH 1 NEPCIEKTHBU
€KOHOMIYHOTO PO3BHUTKY; PO3BUTOK 1H(POpPMALIHHO-KOMYHIKaLIHHUX TEXHOJIOTiH Ta ¢op-
MYBaHHSI MEPEXKEBOT EKOHOMIKH, B SIKIli 0COOIMBOTO 3HAUYCHHS HA0yBa€e CyKyIHE BUPOO-
HUITBO 3HAHb IIJISXOM CIUIBHUX MPOEKTIB; iH(QoOpMaliiiHy Ta ¢iHaHCOBY OOI3HAHICTD
KIII€HTIB; 3MiHY MONUTY Ha OAHKIBCHKI MPOAYKTH Yepe3 3MEHIICHHS J10XOiB TOMOI0CIIO-
JlapcTB [6, c. 266].

BuyTpimHb006aHKIBCbKI (PakTOpH (MIKpOPIBEHB) XapaKTepU3YIOThCS: MOTPeOO0 y I0-
IIMPEHHI HOBUX KOMYHIKaLIHHUX Ta 1HPOPMaLIHHUX TEXHOJIOTIH, II100aIbHUX TeIEKOMYHi-
Kalliii; JOCATHYTHM PiBHEM 1HHOBAIIHOTO MOTeHLialy OaHKy, IKUH BU3HAYAETHCS 3AaTHIC-
TIO TeHEePYBaTH, CIIPUUMATH 1 pealli3oByBaTH iHHOBALiiHI 1/1e1, BAKOPUCTOBYIOUH JJIS LILOTO
HasBHI pecypcH Ta OpraHizaliidHO-yNpaBJIIHCBKI MOXJIMBOCTI OaHKY; NiHOBOIO CHCTEMOIO
PU3UK-MEHEDKMEHTY, 3JJaTHOI0 00 €KTUBHO OLIIHIOBATH 1 MiHIMI3yBaTH 1HHOBALIIHI pU3UKU
pa3oM 3 IHIIUMH pU3UKaMU OAHKIBCHKOI JISUIBHOCTI; CTAHOM 1HHOBALlIWHOI KyJIbTYpH, SIKa
Ma€ MpOosiB Yy TOTOBHOCTI OaHKIBCHKUX NPAIliBHUKIB /10 BIPOBA/HKEHHS HOBOBBEJIEHb Y BCIX
ctepax 0aHKIBCHKOTO Oi3HECY 11X 3JaTHOCTI CTBOPIOBATH 1HHOBALIKHI 1/1€1; 0COOTMBOCTIAMU
(hinancoBoi HecTabimbHOCTI OaHKiB [5, ¢. 14; 7, c. 150].

[Ipu dhopmyBaHHi cTpaTerii MapkeTHHTY OaHKIBCHKUX 1HHOBAIIi#l CJlijl BpaXOByBaTH
Taki acleKkTH, AK 3arajibHa CUCTeMa yIpaBiiHHA OaHKOM Ta cpopMoBaHi Oi3HEc-Moje-
i Q)yHKuiOHyBaHHﬂ CTpaTeri}o ciig PO3IIIANIATH AK MPOLEC BU3HAYCHHS TOJNOBHUX 32-
BJIaHb Y JiSJILHOCTI Ta BIAMOBIAHOT p03p06KI/I ii peanizarii cueHapiiB po3BHTKY ii IIaHIB
3aX0JiB, 0 CHPUAIOTH BUKOHAHHIO Micii 0aHKy Ta yCHIITHOMY JOCSATHEHHIO BCTAaHOBJIE-
HUX 1iei [8].

Taxi pocmignuku, gk Jx. CTpI/IKJ'IeH,Z[, A. Towmrcon, P. Kox npu (bopMyBaHm cTpa-
Terii OaHky BPAXOBYIOTh cnenuiky #Ooro AisIbHOCTI Ta BHOKPEMIIOIOTH 1€papx1}0 piBHIB
0aHKIBCHKOI cTparerii: 1HCTI/ITyII10HaJ'IBHI/II/I (perioHasbHHuii, MDKpCFlOHaJ'IBHI/II/I TpaHCHaHIO-
HaJbHUI 6aHK) KOpHOpaTI/IBHHH (ymBepcanLHHH crenianizoBaHuii 0aHK); Oi3HEC-cTpaTerii;
KOHKYPEHTHI CTpaterii (CTpaTeris 1iaepcTsa y BUTpaTax, CTpareris udepeHuiaiii, crpare-
risi JOKyCyBaHHS, arpeCUBHOr0 200 MOCTYMOBOIO PO3BUTKY); (DyHKIIOHAIBHUI ((hiHAHCOBA,
MapKeTHHTOBa, iHpopMalliiiHa, YIIpaBliHHSI NEPCOHAIOM); olepauidHuil (cTparerii po3Bu-
TKY KOXHOTO 3 Migpo3AlTiB OaHKY). ABTOpH BBa)KAIOTh, 110 3aCTOCYBaHHS pi3HI/IX piBHIB
iepapXxii 03BOIHATH OTpUMATH CUHEPIreTUYHUH eeKT BiJl BUKOPUCTAHHA BU3ZHAYCHOT CYKYTI-
HOCTI OaHKIBChKHX cTpateriii [9; 10].

Hogitni po3po6ku [MapBapacbkoi mkonu 0i3HECY MPOINOHYIOTH OpaTH 3a OCHOBY
caMe CTpaTerilo BIPOBaKEHHs IHHOBAIliH, sIKa JO3BOJISIE MPAKTUYHO YHUKATH 31TKHEH-
H 3 KOHKYpPEHTaMHU 1 OTpUMYyBaTH Maiixke BABIY1 OUIbIIKNK TpuOyTOK BiJ O13HEC-IIPOEKTIB
[11,c.32].

VY3aranpHUBIIY BUILEBUKIIAIEHE, BU3HAYAEMO, 10 I (POpMYyBaHHS cTparterii Mapke-
TUHTY OQHKIBCHKHMX 1HHOBAIiil HEOOX1JIHO:

— BH3HAYMUTHU KIIOYOBI XapaKTEPUCTUK MAapPKETUHTY OaHKIBCbKHX 1HHOBAIIii;

— BHOKPEMHUTH MiJICUCTEMH IPOLECY pealtizallii MapKeTUHTy OaHKIBCHKUX 1HHOBAIIii,
a caMe: oprasizauiiHy, GyHKIiOHaJIBbHY Ta ()IHAHCOBY;

— 0XapaKTepH3yBaTH MapKEeTUHI OAHKIBCHKUX 1HHOBALI 3aJI€/KHO BiJl MOJEI KOMep-
miamizarii;

— BCTaHOBUTH B3a€MO3B’SI30K 0OpaHOi MapKEeTHHIOBOI CTpaTerii 3 Kiacu(ikaliiiHo0
03HAKOI0 0AHKIBCHKHUX 1HHOBAIIIlL;

— PO3POOUTH LNIICHY CTPYKTYPHO-JIOTIUHY cXeMy (DOpMyBaHHS CTpaTerii MapKETHHTY
0OaHKIBCHKHX 1HHOBAIIH.

BianoBigHO 10 MepIIoro MojxoKeHHs, 10 KIFOUOBUX XapaKTePUCTUK MapKETUHTY OaHKiB-
CHKUX 1HHOBAII BXOJIUTh BU3HAUYEHHS METH, Cy0’€KTa, 00’ €KTa, MPUHIIMTIB Ta PyHKIIiH (puc. 1).
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— MapkeTHHT OaHKIBCBKUX 1HHOBAMil

Mema: 301nbIeHHS TPUOYTKOBOCTI Ta 3pOCTaHHS BapTOCTi OaHKIBCHKOTO Oi3HECY B
YMOBaX KOHKYPEHIIIi 32 paXyHOK CTBOPEHHS HEOOXiTHIX YMOB aJlanTallii yCTaHOBH 10
BUMOT (piHAHCOBOTO PHHKY; MIATPUMKA IMiJDKY Ta popMyBaHHS HeMaTepiaJbHUX aKTHBIB;
MiHiMi3alisg pU3UKOBOCTI AisTBHOCTI

—DI 06 ’exm: GAHKIBCBKHI MapKeTHHT, OaHKIBChKI iHHOBAIi{

Cy6’exmu:
3acanvrooepocasui:  BepxosHna Pama VYkpainm, KaGimer MinictpiB VYkpaiHu,
MinicrepceTBo ¢iHaHciB YKpainu, JlepxaBHa ¢ickanbHa ciry:k0a Yipainu, MiHiCTepCTBO
€KOHOMIYHOTO PO3BUTKY i TOPTiBIIi.
3acanvrnocucmemni: ~ Hanxombinnocnyr — Ykpainu, HKUIII®P  Vkpainu; HBY;
Hepxdinmonitopunr Ykpainum; JIPC Ykpainu; AHTUMOHOMONBHUA KOMITET YKpaiHH,
JepkaBHa ciry>x0a CTaTUCTUKU Y KpaiHu.
Buympiwmnvobankiscoki: paga IUpeKTOpiB OaHKY, MpaBIiHHA OaHKY, CIIOCTEpEKHA paja
0aHKy, pH3HK-MEHEIKMEHT O0aHKy, BHYTPIIIHbOOAHKIBCHKHH ayAuT, KOMITET 3
YIPaBITiHHA aKTHBAaMH i TaCHBaMHU, MApPKETHHIOBI ITiPO3/11IH, YIPaBIiHHS OaHKIBCHKUMH
TEXHOJIOTISIMH, BIJUILT IUIaHYBAHHS, IOPUANYHA CIIy)X0a, BiZIiy1 piHAHCOBOTO KOHTPOJIIO i
T. 1., KIII€HTH, (P iHAHCOBI NOCEPETHUKH

Ipunyunu: UiTbOBa OpPI€HTOBAHICTH, CHUCTEMHICTh; KOMIUIEKCHICTh; HAayKOBICTH;
Y3TOJKCHICTD, JI€BICTh; OIEPATUBHICTh; IUIAHOBICTh, C€(QEKTUBHICTh; 00’ E€KTUBHICTH,
—>»| TOYHICTh, KOMIUICKCHICTh, IMOCTIJOBHICTh, HE3BOPOTHICTh;, BHIPABJAHUN PHU3UK;
MaKCUMaJbHEe BpaxyBaHHS IHTepeciB Cy0’€KTiB MpoleCy MAapKeTHHIY OaHKIBCHKHX
IHHOBAIII}; CIUIBHICTD

Q@ynxyii: nociinHa (aHATITHYHA); KOMIICHCYI0Ua; MOAETIOI0Ya; BU3HAYCHHS ONTHMAIIBHUX
MOXIJIMBOCTEH 3pOCTaHHS OaHKy; yNpaBIiHChKa; TIOINYKOBA; BHPOOHHUYO-30yTOBA;
BINITBOPIOBAJIbHA;  IHBECTHIIHA;  TEpPETBOPIOOYA;  COLiaNbHA,  KOMYHIKaliliHa;
KoOpauHalliiiHa; iHdopMauiiiHa; Mobinizyloua

Puc. 1. OcHOBHI e1eMeHTH MapPKeTHHTY 0aHKIBCHKHX iHHOBaMiil

Peanizanis cuicTeMu MapKeTHHTY 0aHKiBCHKUX IHHOBALiH HA MiKPOEKOHOMIYHOMY PiB-

Hi 10B’sI3aHa 3 NEBHUMH CTPUMYIOUYHME (hakTopaMu. [X MOXKHA MOJITUTH TAKHM YHHOM:
(hiHAHCOBO-EKOHOMIYHI: Haz[MipHHﬁ PH3UK; 3aHAATO BHCOKI BUTPAaTH; HENOCTAT-
HICTh q)lHchyBaHH;I 3aHaJITO TPUBAJIHH MepPiof OKyHHOCTl IHHOBALLi;

— BHYTPIIIHBOOAHKIBCBKi: HEOCTATHBHO BUCOKNI IHHOBaUiHHMIi MOTEHLia); Opak KBa-
TidikoBaHOTO TepCoHaIY; HEZIOCTATHICTh TEXHOJOTIMHOI, PHHKOBOI iH(OpMALi; TpyAHOWI
KOHTPOJIIO HaJl iHHOBALIIHHNMY BUTPAaTaMu; HEAOCTATH BHYTPIIUHS THYYKICTb; HEPO3BUHY-
TICTh MOXIIMBOCTEH KOOIIeparlii;

— 1HII: Opak TEXHOJIOTIYHIX MOKJIMBOCTEH; HEOMIKH iH()PACTPYKTYpH; BIICYTHICTb
MoTpeOr B IHHOBAIIISIX; HE3aXHUIIIEHICTh ITPaB BIACHOCTI; 3aKOHOJIABCTBO, HOPMH Ta CTaHIap-
TH, ONIOJATKYBAHHS; HU3bKHUI PIBEHb CIIPUUHSTTS CIIOKUBAYaMH HOBUX HPOIYKTIiB, MOCIYT,
MPOIIECIB.

Buxoz1um 3 BUIIEBHKIAACHOTO, MOKHA BUOKPEMHTH IIACHCTEMH NIPOLECY pearmisanii
MAapKETHHIy GaHKIiBCbKMX IHHOBAUii B yMoBax (hiHaHCOBOI HECTAOUIBHOCTI, AKi AAKOTh 3MOTy
HIBEJIFOBATH HEraTHBHI (JiHAHCOBO-EKOHOMIYHI, BHYTPILIHROOAHKIBCHKI Ta iHIII (HaKTOpH a
came:
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Opeanizayiiina niocucmema: po3poOKa Micii Ta BU3HAUCHHSI METH OaHKY; CTpaTeriYHUI
aHaJli3 Ta A1arHOCTHKA KPU30BUX CUTyalil; popMyBaHHs MEpCOHATy 3 MAPKETUHTOBUX JO-
CJIiJIKEHb, p03p061<14 0aHKIBCHKMX 1HHOBAIlii Ta OLIHKM 1HHOBALIMHOTO PU3UKY; PO3MOILT
3aBJ[aHb B CHCTEMI yNPABIIIHHS MAPKETHHIOM; BU3HAYCHHS MEXaHI3My KOHTPOJIIO JOCATHEH-
HSl METH, BUKOHaHHS NIOCTaBJICHUX 3aB/laHb; BU3HAYEHHs [IOBHOBAYKEHb Ta B1AMOBIIaIbHOCTI
TNepCOHay CIy)KOU MapKeTHHIY; CTBOPEHHS YMOB JUIsl e(eKTHBHOT pobOTH CHprO6lTHI/IKlB
cityx0u MapKETHHIY Ta PU3HK-MCHEKMCHTY; opraizaiis eQeKTHBHOI B3aeMoJii Mapke-
TUHTOBO{ CITyKOU 3 1HIIUMU MiApO3/iiaMu OaHKy.

(DyHKuiOHaﬂbHa niocucmema: aHanmiTHUHa (QYHKIIS (BUBUEHHS PHHKY KIII€HTIB, MPO-

JKTOBOi CTPYKTYPH KOHKYPEHTIB); BI/IpO6HI/I'-Ia yHkuis (opraHisaris BIPOBAKCHHS HO-
BUX MPOJYKTIB (IIOCTYT), TEXHOJIOTiH, 3a0e3Me4eHHsl SKOCTI 1 KOHKprHTOCHpOMO)KHOCTl
MIPOAYKTIB); BI/IpO6HI/I'-IO 30yTOBa (byHKum (Q)yHKum MPOAAXKiB — po3poOKa Ta 31iHCHEHHSA
aCOpTI/IMeHTHOI LIHOBOI, 30yTOBOI i KOMYHIKAIIHHOI MOMTHKNA); QYHKILA YIPaBIiHHS, KO-
MYHIKalliif Ta KOHTPOJIIO (TUIaHYyBaHHA Ta KOHTPOJIb HA TAKTUYHOMY 1 CTPATEriyHOMY PiBHSIX,
iH(popMalliiiHe 3a0e3neueHHs] MApKEeTHHTY OaHKIBCHKUX 1HHOBALIi).

Dinancosa niocucmenma: HopMyBaHHs OI0JUKETY MAPKETHHTY, IO BKIIIOYAE B cebe mo-
CTIiHI BUTPATH Ha CIy’KOy MapKETHHIY, IOTOYHI BUTPATH Ha NPOBEJCHHS MapPKETHHIOBHX
JIOCTII/DKEHb, PEKIIaMHY HOJ‘IlTI/IKy 1 3MiHH1 BUTpaTH (OIO/KET CTUMYJIIOBaHHS); (hiHAHCYBaH-
HS IPOrpaM KOMYHIKallild, IHOBO1 MOJIITHUKH, 30yTy, iHPOpMaLiIiHOI cCHCTEMH MapKETHHTY;
ONTHMI3allisl BUTPAT HA MAPKETUHT Ta CMiBBIAHOLIEHHS iX 3 (IHAHCOBUM PE3yJIbTaTOM OaHKY
(MOpiBHSHHA HAJAXO/DKEHb Bifl MPOAAXKiB Ta BaJOBOTO MPUOYTKY 3 MOTOYHUMH BUTPAaTaMHU;
nepepaxyHoK BUTpAT 3a (YHKILISIMHU, OB’ SI3aHUMHU 3 TIOTOYHOIO MapKETHHTOBOIO JisUIbHIC-
TIO: JOCIHIDKEHHSAMH, PEKJIaMOI0, TUIAHYBAHHAM Ta KOHTPOJIEM; PO3paxXyHOK (DyHKIIOHAIb-
HUX BUTPAT 32 OKPEMUMH NPOILYKTaMH Ta OCIyraMu, 30yTOBUMH TEPUTOPISMHU, PUHKOBUMH
CEerMeHTaMH).

3anexHo Bij KOH’}OHKTypH PUHKY 1HHOBaIid MOXHa BUKOPUCTOBYBAaTH pi3Hi
CTPYKTYpH OpraHisauii iHHOBANIiiHOro mporecy. barato enemMeHTiB, BiJf AKHX 3a1€KHTh
1HHOBAIIis, CXWIBbHI JI0 MOCTIHHUX 3MiH. BoHM moTpebyoTh neperisiny MPUHIUIIIB Opra-
Hi3alii eKOHOMIYHUX MPOLECIB: MiJBUILIEHHS BUMOT 10 CTPYKTYPHOT MOO1IBHOCTI OaHKY
1 10 kBamiQikauii nepcoHany, 3MiHM aCOPTHMEHTY OaHKIBCBKHX MPOJYKTIB Ta MOCIYT,
MIPOBEJEHHS MapKETHHTY, 110 B KIHIIEBOMY MiJICYyMKY cIpusie 3a0e3neueHHIo (iHaHCOBOT
CTab1IBHOCTI.

MapkeTuHr 0aHKIBCHKUX 1HHOBAI[iil BU3Ha4aeMo sIK (inocodito, cTpaTerito i TaKTHUKY
OaHkiB, 0a30BaHy Ha BUOOpP1 IEBHOT'O CErMEHTa PUHKY 3 MOJAJIBLIOI PO3POOKOI0 iHHOBALIII
1 KOMIUIEKCY MapKETHHTY BiATIOBIIHO JI0 IEBHOTO CErMEHTA, 110 I03BOJISIE 30CEPEAUTH yBary
1 CKOHIICHTPYBATH MapKETHHIOBI JOCIIDKCHHS Ta OAHKIBCHKI 1HHOBALIl Ha KOHKPETHOMY
NPOYKTOBOMY CErMEHTI PUHKY, IPUBOJKMTE [0 PeopraHisaiii Gi3HEC-IPOLECiB i CTBOPEH-
Hsl HOBHX 1H(OPMAIIHHO-TEXHOJIOTTYHUX PECYPCIB, sSKi BPaxoOBYIOTh TCHICHIII PO3BUTKY
uppoBOi EKOHOMIKK Ta MPUHOCITH KOPUCTH CYCIIbCTBY, PE3YJIBTATOM HOTr0 € (hiHAHCOBO
cTaliIbHUN PO3BUTOK OaHKIB. Lle JisUIbHICTB 3 yNpaBIliHHS MPOLEcaMH CTBOPEHHS 1HHOBA-
LIAHUX TEXHOJIOTIH.

MapkeTuHr 6aHKIBCbKMX 1HHOBAIIiM BiApi3HAE BiJl CTAaHIAPTHOTO MapKETUHTY CTpaTe-
ridyHa Opi€EHTOBAHICTh, 1 BiH Mae MiXCy0 e€kTHUH XapakTep. [Ipu npoMy MOXKHa BHIUIMTH
II’SITh PiBHIB iHHOBAIIiH, a came:

1) iHHOBALIIT TIEpIIOTO PiBHSA 3 TOYKHM 30py KOMepLianizauii — e pe3yiabrar pyHIaMeH-
TaJbHUX JOCTI/IKEHb, HOBHUX 3arajJbHOHAYKOBUX 17I€H;

2) iHHOBAIIi{ Jpyroro PIBHS — II€ PE3yJIbTaT TNPUKTIaTHUX JIOCITIDKEHB;

3) Ha TPETHOMY piBHI 1epeOyBarOTh TEXHOJIOTisl CTBOPECHHS HOBOTO OaHKIBCHKOTO MPO-

JIYKTYy Ta opramsaumﬂo TEXHOJIOTIYHA MiArOTOBKA;

4) inHOoBaLii HETBEPTOTO piBHSA — 11e pesyJibrar Monubikauii iHHOBaIiH;

5) iHHOBAaLi1 1’ATOrO PiBHS — 11€ IHHOBALIHHI OCIIYTH.

MapKeTHHT 3HaXOUTh 3aCTOCYBaHHS Ha KOXXHOMY 3 PiBHIB, ajieé HOro IHCTpyMeHTapii
MO>K€ 3HAYHO BIAPIZHATHUCS 3aJIEKHO Bijl 00paHoi Mojieni komepitiaiizanii (puc. 2).
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Mogeni komepianizarii PiBeHb pO3BUTKY MapKETHUHTY
0aHKIBChKUX IHHOBAIIIH
Jlinifina iHHOBAIlil{HA MOJIENb TIPECTaBICHA MapKeTHHT, 10 XapaKTepH3YEThCS K
TMOCJIiTOBHICTIO €TaIiB: BHOip IHHOBAIIIH; 3aralbHMi Coci6 po3BUTKY 6aHKY B
—» MoIIyK (iHaHCIB; 3aKPilUICHHS MPaB Ha —> cyuacHiii, nepur 3a Bee LudpoBii, l—
IHHOBAIIil; po3po0Ka; peasizaris eKOHOMIL[
IHHOBaLiI{HOTO MPOXYKTY
MoaudixoBana Moznens TpaHcdepy MapkeTuHI GaHKiBCHKHX iHHOBALLiH
R I%IHOBaulH._OplG}ITy?fiHHH Ha _l}OHPIT, SKAA > BIJIIOBIJIA€ IIEPCIIEKTUBHUM YMOBaM  [¢—
iCHY€ Ha Ti 4H iHIIi iHHOBALlii, TOMY Ma€ GaHKIBCHKOT MisMBHOCTI
OLJIbLI THYUYKY CTPYKTYPY
[HTepakTHBHA MOJIENB TpAaHCEPTY MapkeTuHr 0aHKIBCHKUX 1HHOBALIH
TEXHOJIOTIH: TICHUH 3B’130K MK PI3HUMU XapakTepu3ye AiSUIbHICTh OaHKY,
—» KaTeropisiMu y4acHHKIB IpoLecy OB’s13aHy 3 IPOCYBAHHSM, YIPABIiHHAM 1
. . . I . .
koMmepuianizauii. s Moness no3Bodse PEryIIOBaHHSM PUHKOBUX MPOIYKTIB i
BIAXWINTHCA BiJl YiITKMX MEX €TalliB 1 PHMHKOBHX ITiJIXO/1iB BIPOBAPKCHHS
PO3IJISIIATH MIPOIIEC K IIICHY CHCTEMY iHHOBAII}

Puc. 2. XapakTepucTuKka MapKeTHHIY 0aHKIBCHKHX iHHOBaNii
3aJIeKHO Bil 00paHoi Moaeni komepuiamizanii
(CKJIaIeHO aBTOPOM 3 BUKOPHUCTaHHAM Matepiaiis [12, c. 135])

Sk yxe Oyno 3a3Ha4YeHO, MpH (HOpMyBaHHI CTpaTerii MapKETUHTY OaHKIBCHKHX 1HHO-
BaIliil CIIiT BpaXOBYBaTH 3aralbHy CTPATETIIO YIPaBIiHHSI OaHKAMH Ta IIPOBEACHHS OTILTY
ICHYFOUMX MapKETHHTOBUX Ta IHHOBAIIMHUX CTpaTEeTii OaHKIB.

MapKeTHHTOBI CcTpaTerii BU3HAYAIOTHCS K TaKi, IO 3aJIeKaTh BiJl IIJIHOBOI CIIPSIMOBA-
HOCTI (TIOMYJISIpU3allis, MPOCYBaHHS Ta IHTErpallis); IHTCHCHBHOCTI KOMEPIIIHHOTO MPOoIecy Ta
eeKkTy oro BIUTMBY (TIACHBHA, AKTUBHA, IHTEPAKTUBHA); BUIY MAaPKETHHTY (KOHIICHTPOBAHHIA
MapKETHHT, JU(epeHIIIHOBAHUI MapKETHHT, MACOBHH a00 HeM(pepeHIIIHOBaHNI MapKETHHT);
BIUIMBAIOTh Ha CIIOXKKMBaYa (Mpe3eHTaliliHa, ricuxosorivna) [13, c. 453; 14, c. 64].

[Ipu hopmMyBaHHI 1HHOBAIIIHOI CTpaTerii CIIiI BUXOAUTH 3 HAIPSIMIB, BUIIB Ta 00Cs-
B IHHOBAIIMHOT ISUTBHOCTI, SIKY TIPOTHO3Y€ 3MIMCHATH OaHK JUIS JIOCSTHEHHSI CTPATETTYHIX
1 TAKTUYHUX IMJICH 100 3MIIHEHHsSI KOHKYPEHTHOI MO3HIlii Ta 3a0be3neueHHs (hiHaHCOBOT
cTabinpHOCTI. CaMe TpaKTyBaHHs IHHOBAIIIHOI cTpaTerii 0aHKIB Mae CBOIO €BOJIIOIIIIO Y TMO-
IAaX HAYKOBIIB — BiJl IHHOBAIIWHOI cTpaTerii, sika IPYHTYEThCS HA BU3HAYCHHI HAOOPY
TIPaBWJI JIJISl IPUHHATTS PillICHb, 10 IH(POBOI IHHOBAIIHHOT CTpaTerii.

CydacHi TiIXO¥ 10 BU3HAYCHHS IHHOBAIIMHUX CTPATErid MOYKHA KJIACH(IKyBaTH 32
TaKUMH O3HAKAMH:

— TpPEIMETHHH 3MICT: cTpaTerii y cdepi AOCTIUKEHb Ta PO3pO0OK, MPOAYKTOBOI
CTPYKTYPH, pUHKY, OpraHi3aiii (TpaauiiliHa, CCTMEHTHa, iMiTalliiiHa, 000pOHHA, 3aJIC)KHA);
MPOJYKTORBI, CEPBICHI, TEXHOJIOTI4HI, OpraHi3alliiHO-yIPaBIiHChKI, MAPKETHHTOBI;

— BIJIOBIJTHO JIO TIOBEJIHKH B 1HHOBAIlIHOMY CEpeJIOBHIII: aKTUBHO HACTYIIAIbHA;
ITOMipHO HACTYTIaTbHA; BUUIKYBaIbHA;

— CTYIIHb PAJIMKAJILHOCTI IHHOBAIIIH: OPIEHTOBAaHI HA BIPOBA/HKCHHS PaJIMKAILHUX Ta
IHKPEMEHTAIBHUX 1HHOBAIIIM;

— Opi€HTAaIlis HAa TIOTPeOU KITIEHTIB: CTpaTerii po3pOOKHU 1HHOBAIIIH, SKi OPIEHTYIOTHCS
Ha iICHYFOY1 KJIIEHTCHKI MOTPEOU; CTpATETisl IIBUKOTO pearyBaHHs; CTPATeTii, CIpsIMOBaHi Ha
MIPOTO3UIIIFO MPOYKTIB, III0 CTBOPIOOTH HOBI MMOTPEOH — CTPATETIs MPOIO3HMIIIT;
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— JDKEpeno MOsIBM 1HHOBAIIMHUX 1/1efi: BUBUEHHS MOTPEO CIOKHUBAYiB; MPOMO3UIIT
CHiBpPOOITHHUKIB, CHpHMOBaHi Ha MOJIIIICHHS BHYTPILIHIX Oi3HEC- npoueciB Ta / abo Ha BU-
KOPUCTaHHS 30BHIIIHIX MOKIIUBOCTEH; TOCATHEHHS Y C(bepl TEXHOJIOTIH;

— 3aJIe)KHO BiJ] OpraHi3alliifHOro BTIJIEHHS: CTpaTerii MOXYTb peamsoByBaTHcs{ abo
TIJIBKU BJIACHUMHM CHJIaMHU (hiHAHCOBOTO IHCTUTYTY (METOJIOJIOTIS 3aKPUTOT 1HHOBAILIIT); cTpa-
TErisi BUKOPUCTAHHSI 30BHIIIHIX 3B’S3KiB Ta MOXJIMBOCTEH Ha OCHOBI KOHIIEMIIT BIIKPUTOL
inHoBauii [8; 15; 16].

Host TIO3ULIIFOBaHHS OAHKY JIOLJIBHUM € nepexi,u BiJI €KCTEHCHUBHOI JI0 IHTeHCUBHOI Oi3Hec-
Moyiert po3BHTKY. Bim norpe6ye TpaHchopMallii KaHalB MPO/IaXKy OAHKIBCBKIX MPOJIYKTIB Ta 110~
CIIYT, peopraHisailii TpaMIIHHIX METOIIB 0OCITyrOBYBAHHS KIIEHTIB, BIXO/ISH BiJ| TpaIIIIHHOIO
Micit npoaaxy ((hinii / BiAineHHs ) 10 albTepHATUBHUX, sIKi 0a3yl0ThCsl HA BAKOPUCTAHH] TEXHO-
JIOT1i TUCTaHLIMHOro OaHKIBCHKOTO OOCITYTOBYBaHHS — BIIAIIEHOTO OAHKIHTY, 1110 BBAKA€THCS HA
CBHOTO/IHI HAUTIOIIMPEHIIIOIO THHOBALIIEO 1 TIOCTYIIOBO CTa€ OCHOBHOIO (hopMmoto AisTbHOCTI OaHKIB.

CTpaTerm MapKEeTHHTY OaHKIBCHKUX IHHOBAIlI/f Ma€ BKIIOYATH B cebe GopMyBaHHS Lii-
Jel, iX TOCATHeHHS 1 leIeHHfI 3aBJlaHb 0AaHKY 32 KOXKHHM OKPEMHUM IPOILYKTOM, 32 KOKHUM
CErMEHTOM PUHKY Ha NEBHUM MEPioj.

[IpoBiBmIM aHami3 pi3HUX HAYKOBUX MOTJIANIB Ha (hOpMyBaHHSA CTpaTern [13 16], no-
XOJMMO BHCHOBKY, III0 PO3POOKY CTpaTerii MapKeTHHIy OaHKIBCHKUX 1HHOBALIH HEOOX1AHO
MIPOBOJIUTH, TIOEHYIOUYH BIIaCHE MApKETUHTOBY Ta IHHOBALliiiHy cTparerii.

VY3aranpHUBIIY BUIIEBUKIIAIEHE, BCTAHOBIIFOEMO B3a€MO3B 130K MiXK o6paH0}0 MapKe-
THHIOBOIO CTPATETi€l0 Ta KIaCH(iKaliiHOI0 03HAKOI0 OaHKIBCHKHX IHHOBALIH (puc. 3). Ha
migcTaBi TPOBE/ICHOTO JOCHIIKEHHS 3aIPONIOHOBAHO CTPYKTYPHO- JIOTIYHY cXxemy (opmy-
BaHHS CTpaTerii MapKeTHHTY OaHKIBCHKUX iHHOBaLiH (puc. 4).

—' ini cTpareriit

Cmpameziuni yini:

Knacudikariiini o3naku

©OaHKiBCHKUX IHHOBAIlII

Hanpsim mapkeTunrosoi
— crparerii

(hopMyBaHHS KOMIIIEKCHOT
cowianbHOI MAPKETHHTOBOL
Ta iIHHOBAIHOT
KOHLIETILT; MAKCUMaJIbHUI
JIOXO[ aKIIOHEpiB;
MAaKCHUMaJIbHHUIT IPHOYTOK;
3pOCTaHHs OaHKy

basopani na
BU3HAYCHHI IMIJDKY i
301IbIIEHH] TPOaXKIB
GaHKIBCHKHX MPO/IYKTIB

Edexr mudysii: migepcrso,
MOCIIOBHUKH

CrymiHp pUHKOBOT
HOBU3HH: CBITOBI,
Hal[iOHaJIbHI, JIOKAJIbHI

Taxmuuni yini:
301IBLICHHS YACTKH PUHKY;
3MiHa aCOPTHMEHTY i
3aNPOBAKEHHS HOBHX
BHUJIB IPOIYKTIB Ta
MOCITYT; 3pPOCTAHHSA
JIOXOJIiB Ha OZHY aKLiIO;
3pPOCTaHHSI KIIEHTCHKOI
6a3u GaHKy

oy

MapxkeTHHIOBi
cTparerii, mo
BILUIMBAKOTh HA
CIIO)KMBava

CrpsAMOBaHiCTh Ha PUHOK
(hopmyroTh HOBI PHHKH,
3a/10BOJIBHSIOTH HOBi
MOTpeOH HasIBHOTO PHHKY)

CrymiHb 3apOKeHHS:
PEaKTUBHI, CTpaTerivni

Crparterii, siki 3aexaTh
BiJl IHTEHCHBHOCTI

Micue y BUpoGHIIOMY
UK (MPOyKTOBI,
TEeXHOJIOTiuHi, pecypcHi)

| komepuiiiHoro npouecy
Onepamueni yini: Ta eheKTy #oro BILTHBY Hpouyyer—l_T: GaHKIBCHKI,
opieHTauis Ha 30BHIIIHI 3aMOBHHKH
BIIOJOOAHHS CIIOXKUBaYiB; o6 .

i iB i - . . MOMHA BHECEHUX 3MIH:
NpHOYTKOBICTH AKTHBIB | Crparerii, opicHTOBaHi . d BHECCHHX 3
KarliTany; MiJBUILEHHS o pajvKanbHi,

Taity; mABHIL Ha [U(pOBHIT IPOpUB Yy dyHKuioHATEH
KBawiQikarii nepcoHary MADKETHH : Hl,
P ry omudikoBaHi

Macuirab BrumBy:
TOYKOBHUI, CUCTEMHHUI

Puc. 3. B3aeM03B’5130Kk 00paHOi MapKeTHHIOBOI cTpaTerii
3 Ki1acudikaniiiHoI0 03HaK0I0 0aHKIBCHKUX iIHHOBaLii
(cucTeMaTH30BaHO aBTOPOM 3 BUKOPUCTAaHHIM Matepiamis [14, c. 64;17, c. 1])
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Crparerist MapKeTUHTY OaHKIBCbKHIA 1HHOBAIil — 1€ CYKYIHICTb YIOPSIKOBAaHUX JIiH,
HAIICHHX Ha PO3BUTOK OCHOBHHX BHAIB JisUTBHOCTI 6aHI<y, JIOJIAI0YH TTEPEIOHU aCUMETPil
iH(OpMaIlii, Ml BIULIMBOM PEryISTOPHAX HOPM Ta PYILIIHHX CHJI KOHKYPEHTHOIO Cepes-
OBHILA 3 METOIO 3310BOJICHHs (DIHAHCOBHX Ta EKOHOMIYHUX 1HTEPECIB K CaMOro OaHKy, TaKk
1 CIOXkKHMBAYiB IHHOBALIHMX OAHKIBCHKUX MPOAYKTIB Ta MOCIYT.

BucHOBKH 3 ILOTO JOCTiIKEeHHS i MEPCNEeKTUBHU MOAAJBIINX PO3BITOK. Y cydac-
HUX YMOBaX PO3BUTKY OaHKIBCHKOTO Oi3HECY, aKLEHT POOUTHCS Ha PO3BUTOK COLIAIBHOTO
MapKeTUHTY OaHKIBCHKHMX 1HHOBAIIiH, KU CIIPSIMOBAaHUI Ha 3a/10BOJICHHS OTPeO 10MOroc-
MOJIAPCTB, IO € JOCTATHHO OOIPYHTOBAHUM HAIPSIMOM Yy CY4aCHUX KPU30BUX YMOBax (DyHK-
1IOHYBaHHsI OAHKIB.

[Ipu po3poO11i OaHKIBCHKUX IHHOBALIIMHUX MPOAYKTIB Ta MOCIYT, AKi peaizyloThCs e-
pe3 MeBHY CTpaTerilo MapKeTUHTy OaHKIBCHKMX 1HHOBAIlil Ta 3aJ0BOJICHHS PI3HUX €KOHO-
MIYHHUX TOTpeO KIEHTIB, OaHKM MalOTh (JOpPMYyBAaTH TUI BIAacHOI (hiHAHCOBOI MOBEIIHKH Ha
PHUHKY, OJTHUM 3 SIKMX B YMOBaxX KpU3H € IHHOBaIliiiHa (biHaHCOBa MOBEIIHKA.

Iix iHHOBAIIiHOIO IHAHCOBOIO MOBEIIHKOI OAHKIB CITiJ PO3YMITH 3yCHILIIA 0aHKiB,
AKi 6a3yI0ThCSl Ha 3aCTOCYBaHHI ABOEAMHOTO MiIXOAY 10 PO3BUTKY 1HHOBALIHHUX MPOLECIB
y ¢inancoBiit chepi.

CyTHICTh MEPUIOro MiAXOAY MOJSArae y BOPOBAIKEHHI HOBUX OaHKIBCHKUX MPOIYKTIB
Ta TIOCIYT Ha PHHOK GaHKIBCBKHX MOCIYT 30KpeMa Ta Ha (GiHAHCOBHIi PHHOK Y HlJlOMy Hpy-
Uil MiAXi4 nepeadayae 3aCTOCYBaHHs HOBOIO IHHOBALIfHOTO MOEIHAHHS HpI/II/IOMlB CII0CO-
01B, METO/IIB Ta IHCTPYMEHTIB, fIKi COPUAIOTH KOHCTPYIOBAHHIO PI3HUX iHHOBaIiiiHUX OaH-
KIBCHKMX MPOAYKTIB JUId OTpUMaHHS OaHKaMH J0JaTKOBUX KOHKYPEHTHHMX IepeBar, 1o y
KIHLIEBOMY Mi/ICYyMKY BIUIMBA€ Ha PiBeHb IXHBOI (hiHAHCOBOI CTAOUTILHOCTI.

[To3uTuBHUM LIOJ0 3alPOBaHKEHHS MPOrPECUBHUX HU(PPOBHUX 1HHOBALIN y OaHKIBCHKY
AUSTBHICTB € Te, 10 [U(poBi3arlis OaHKIBCHKOro Oi3HECY HAJa€ MOMKIMBOCTI MACIITAOHOTO
OXOIUICHHs KJTIEHTIB; IMi/IBUIICHHS peryTarii OaHKiB; HaJaHHSI OAHKIBCBKUX IMOCIYT 3 BHKO-
PHCTAHHSM €ICKTPOHHHX IPOIICH Ta eNCKTPOHHUX ramMaHIliB. ITpy 1bOMy € i MeBHI HEOMIKH,
a came: Bl[lcyTHICTB TICUXOJIOTTYHOTO [KOHTaKTy 3 KJTIEHTOM, IO 3HHKY€ COPUHHATTS KII€H-
TOM BipTyasibHOI iH(opMallii; HU3bKUI PIBEHb KOHTPOJIIO Ta HAMIAAY 3a AiSJIBHICTIO IU(PO-
BUX OaHKIB; MiHIMaJIbHUN 3aXUCT iH(OPMAIIT KITIEHTIB BiJl IHTEPHET-3JI0YHHIIIB; HECBOEYACHE
OHOBJICHHS THTEPHET-MIOPTANIB Ta POOOTIB-KOHCYJIBTAHTIB 3aKOHOAABYMMHU Ta HOPMAaTUBHUMH
JIOKYMEHTaMH{; HEBMIHHSI KOPUCTYBATUCS MPOrPAMHUMHM MPOAYKTaMHU OaHKIB KJIIEHTAMH I10-
XHJIOTO BIKY, JUISl AKMX Ba)KIIMBUM € EMOLLIIHE CYNPOBOJUKCHHS KOHCYJIBTALL.

TaxuM 4YMHOM, MOKHA 3pOOUTH BUCHOBOK, 1110 (blHaHCOBa TOBE/IiHKa OaHKIB NPSIMO po-
MIOPLIKHO 3aJIeKUTH BiJl pO3pO0JIeHOT HUMHU CTpATerii MapKeTHHIy OaHKIBCHKUX 1HHOBALIiH.
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THEORETICAL AND METHODOLOGICAL BASIS OF FORMATION OF
MARKETING STRATEGY OF BANKING INNOVATIONS
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In the article, the author considers theoretical and methodical bases to formation of strategy of
marketing of bank innovations. It is substantiated that the prospects of digitalization of the economy
in the modern market determine the need to develop and promote approaches to marketing banking
innovations designed to ensure financial stability of the banking business and focus marketing
innovation on not only their capabilities but also market needs. It is determined that the need to form a
marketing strategy for banking innovations is actualized on the basis of the adoption of such conceptual
documents as: “Digital Agenda of Ukraine 2020, “Strategy for Development of the Financial Sector of
Ukraine until 2025 and “Strategy for Innovation Development until 2030°”. The factors influencing the
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development of marketing of banking innovations in the conditions of financial instability at the meta-,
macro- and micro-levels are determined. The author defines the marketing of banking innovations as a
philosophy, strategy and tactics of banks based on the choice of a particular market segment followed
by the development of innovations and marketing in accordance with this segment, which allows you
to focus and focus marketing research and banking innovations to reorganize business processes and
create new information technology resources that take into account the trends of the digital economy
and benefit society, resulting in financially stable development of banks. This is the activity of managing
the processes of creating innovative technologies. It is proved that for the formation of the strategy of
marketing of banking innovations it is necessary to. determine the key characteristics of the marketing
of banking innovations; to single out the subsystems of the marketing implementation process of
banking innovations, namely: organizational, functional and financial; characterize the marketing of
banking innovations depending on the model of commercialization; to establish the relationship of
the chosen marketing strategy with the classification feature of banking innovations, formation of a
holistic structural and logical scheme of formation of marketing strategy of banking innovations. The
structural and logical scheme of formation of marketing strategy of banking innovations is offered. It
is determined that the marketing strategy of banking innovation is a set of orderly actions aimed at
developing the main activities of the bank, overcoming obstacles to information asymmetry, under the
influence of regulations and drivers of the competitive environment to meet the financial and economic
interests of both the bank and consumers of innovation. banking products and services.

Ooeparcarno 10.09.2020.
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VJIK 658:613.2 A.C. KOHOBAJIEHKO,
DOI: 10.32342/2616-3853-2020-1-13-5 KaHOUOam eKOHOMIYHUX HAYK, OOYEeHM,
doyenm xaghedpu mapkemunzy
Taspiticvkoeo depatcasHozo
aA2pOmMexHoN02IUHO20 YHIgepCUmemy
imeni JI. Momoprozo (m. Menimonony)

METOJIUYHI NIAXOAU 10 AOCJIIJ)KEHHS CITOXKUBYOT
MOBEJIIHKHY JITEH HIKIJIBHOI'O BIKY

3micmogy 0cHo8y nogedinKu cnodcusayie CMaHosUms npoyec NPUHAMMA Pilents wooo Ky-
nieai ma hpakxmopu, K 1020 BUHAUAIOMb. 3A60AHHAMU OOCTIONCEHHST MOOCTE CRONCUBYOL NOBEOTHKU
Oimetl WKIIbHO20 BIKY € BUSHAYEHHS. (haKmopis, 30KpeMa 308HIUHIX, GHYMPIUHIX MA CUMYAMUBHUX, 5KI
BNIUBAIOMb HA NPOYEC NPUUHAMMSA PIUEHHS NPO NPUOOAHHA MA CRONCUBANHS NPOOYKIIG XAPUYBAHHSL,
BUBHAYUEHHS MOMUBAYILIHO20 NOJIA, SIKe 0OYMOBIIOE NOBEOIHKY OUMUHU AK CYO €KMa MapKemuney,; 0oCi-
0dIcenHtst 0cobIUBOCMeEl emanié npoyecy NPUUHAMMs OUMUHOIO PileHb NPO KYNIGII0 Ma CRONCUBAHHA Y
KOHMEKCMI IX NOBCAKOEHHOI OIsIbHOCHI, GU3HAYEHHS NPUUUHHO-HACTIOKOBUX 38 SI3KI6 3MIHU MOOei Cho-
HCUBHOT NOBEOTHKU OUMUHU Y NPOYEC iT 00POCTIUANHS, WO BKA3YE HA CRONCUBYY COYIANI3aAYio, USHAYEH-
M5 MOXCIUBOCELL Ma OOIPYHMYBAHHSA 2INome3u oo NOMEHYIany 30iliCHEHHS KePOBAHO20 BNIUEY 3 OOKY
[HWUX CyO €KMI6 MaPKemuHey Ha NOGEOIHKY CROdCU8aya 3 0enady Ha 3abe3neuents HeoOXiOH020 pieHs
besneku xapyuysarHs dimetl.

Y emammi posenanymo memoouuni nioxoou 00 O0CHIOMCEHHS CROHCUBYOI NOBediHKU Oimell
WIKITbHO20 BIKY 3 0271A0Y HA CReYUDIKY IX CROXHCUBUOT coyianizayii ma 00MedHceHHs W00 ONUMYEAHHs
HenosHonimuix. Po3pobieno konyenyiio 300py nepeunHoi iHgopmayii, cmpyKmypHi 4acmuHu aHKe-
mu 01 Onumyeanus oimell wKinbrnozo 6ixy. OKkpecieHo npoyedypy nio2omoguoco emany OnumyeaH-
HA, AKa nepedbavac OOMPUMAaHHs 6UMO2 DA308UX OOKYMEHMIE, WO GUIHAUAIOMb 63AEMHI Npasa ma
30008 ’A3aHHA OOCTIOHUKIE A PECNOHOEHMI8, MeCMY8aHHL AHKeMU, SUSHAYEHHSA CMpamugikosanol
BUDIPKU, KA MAE O3HAKU 2eHEPATLHOT CYKYNHOCHIT PECHOHOEHMIE A 03HAKU Penpe3eHmamugHoCni;
cneyuixy nepegipku ma 8i000py ankem y X00i NPOBEOEeHHsl OHIAUH-ONUNY BAHHSL.

3anpononosanuii memoouuHull nioxio 0036018€ 00CAeMU KOMNIEKCY nepesas CAMOCMIliHO-
20 QUCMANYIUHO20 3aN0GHEHHs AHKem peCnOHOeHMAaMU, SKI 30 61ACHUM OAXICAHHAM 83U YUaACmb 6
ONUMY6anni, a came: ompumMamu nepegazu 300py nepeuHnol ingopmayii: Yinecnpsamo8anicms, KoH-
KpemHicmo, 6i0N0GiOHIiCMb Memodoo2ii 300py, HAOIIHICMb, MIHIMIZY8amu HeOONIKU NOLbOB02O 00-
CLOJNCEHHS: MPUBALICMb 300pY, BUCOKI sumpamu, nompeda y 6UCOKOKBANIDIKOBAHUX iHMePE 1oepax.
3acmocysanns 3aznaveHux MemoouyHuUX nioxooie 003801UMb OMPUMAmMu HeoOXiOHy 01 Cyb €kmis
20Cno0aprosanist ingopmayilo, aKka cmane 0CHOB0I0 0I5l PO3POOKU MAPKEMUn2080i cmpameeii 0isib-
HOCMI Y OUMSAYOMY Ce2MEHMI PUHKY.

Kniouogi cnosa: mapkemunz, MapkemuHnzo8e 00C1i0NHceHHsl, HO8EOIHKA CROMCUBAYA, CROIICU-
eau, 0imu WKIIbHO20 BIKY, Y0’ €KM MaApKemunzy, AHKemyGaHHs.

HOCTaHOBKa npodaemu. CrioxxuBYa MOBEJIIHKA JIITEH MIKUTLHOTO BIKY HA PUHKY TIPO-
JIYKTIB Ta TIOCIYT XapuyBaHHs XapaKTEepU3y€eThCs BIICYTHICTIO Y JIITEH CTAnol Mo-
JIelTi, JIOCBiy, NepeKoHaHb, MDaKTUYHO BIIOYBAETHCS MPOIIEC CIIOKHMBYOI COMIATI3aAIT HiTSH 3
MOMEHTY OTPHMAaHHSI HUMH TpaBa yKJIaJaTy JpiOHI MoOYTOBI Yro/iy, MOYMHAKYH 13 6-pIgHOTO
BiKy. OTpUMAaBIIIH CIIOKHUBYI ITPABa, JIITH MOCTYIIOBO HA0YBAIOTH JIOCBI/TY y4acTi B eKOHOMIYHHX
BIZIHOCHHAX, (DOPMYETHCS TXHSI MOJICITb TIOBEJIIHKH SIK CIIOXKHBadiB. Ha nporiec nmpuidAHSTTS TUTH-
HOIO PIIICHHS PO NPUI0AHHS THX UM THIITUX MPOJIYKTIB XapuyBaHHS BIUIMBAE 3HAYHA KUJTbKICTh
(bakTOpIB, 30KpeMa 30BHIIIIHIX, BHYTPINIHIX Ta CUTYaTUBHUX. [CHy€e HEOOXiHICTh (hopMyBaH-
HSl METOJIMYHUX MIIXO/IB JIO JOCIIJDKCHHS CITOKUBUOI IMTOBEIHKH JITEH 3 METOK OTPUMAHHS

© A.C. Konosanenxo, 2020
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00’ €KTHBHO1, TOBHOI, IOCTOBIpHOI iH(opMalii 114 i MoJabIIOro BUKOPUCTaHHS Cy0’ €KTaMU
MapKeTHHTy. bepyuu 10 yBaru oOMeXeHHs Ha 311HCHEHHS TIEPCOHANIBHUX KOHTAKTIB 3 PECIIOH-
JIleHTaMu, 00yMOBJIEH1 KapaHTUHHUMH 3axoJjaMu B riepiof] nangemii Covid-19, 10oiapHO BUKO-
PHUCTOBYBAaTH MOKIIMBOCTI OHJIAWH-ONUTYBaHb, 110, 3 OIVISAY Ha HENOBHOMITTS PECIIOHICHTIB,
norpedye oOIpyHTYBaHH BIAMOBITHUX METOIUYHHX IT1AXOIB.

AHaJii3 ocTaHHIX JoCTiKeHb i my0Jikaniii. KoHnenTyaabHi OCHOBY Ta MPaKTUYHI ac-
MEKTH MApKETUHTY IUTSYUX TOBApPiB PO3KPUTO Yy MpaliX BIIOMHUX 3apyODKHHUX Ta BITUM3-
HSHUX HayKoBIIB, 30kpema J[. Aakepa, C. Kymbepa, XK.-H. Kandepepa, M. Jlinacrpoma,
C. Namryrina, P. Komsmioka, M. Pumapenka, O.0. Illy6ina, b.A. Paiizoepra, E.B. Tlomnosa,
€. Paiixmiinoi, I'.JI. BarieBa, I'. Yepumis Ta iH. MapKeTHHTOBI aClIEKTH PO3BUTKY PUHKY
JUTSYOTO XapuyBaHHs po3kputo y pociimkeHusx J.I'. Jleresu. [IpoGiemu puHKOBOI 1IOBe-
JHKHU CIOKHMBayiB, JOPMYBaHHS CIOKHBUMX MOTHBALIIN € IPEAMETOM BUBYEHHS Y YHUCIICH-
HUX HayKOBHX IpalfiX 1HO3EMHHUX Ta BITYU3HAHUX BUEHUX. [0 HUX MOYKHA BiHECTH JOCIi-
JoxeHHs M.A. Oxiangepa, JI.O. Crapocrinoi, H.P. banyk, M.O. I'opozernpkoi, S1.B. 3ockka,
I'.B. Jloxkina, A.O. Makcumenko, M.B. Mactunus Ta iH. 3100yTku HayKOBuiB chopmyBaIu
3arajibHi TEOPETUYHI MiIXOAH 710 NPOBE/ICHHS MAPKETHHIOBUX JOCHIIKEeHb, OJIHAK BHU3HA-
YEHHS METOJAUYHMX MiXO0IB /10 3 ﬂcyBaHHH cneumbu(n MOJIEJ1 CIIOKHUBYOT MOBEIIHKH JIITeH
LIKUIBHOTO BIKY 3 OTVISAAY Ha MPOLEC iX CMOXKHUBYOI cowianizauii norpedye moAanbIiux J10-
CJIIJKEHb Ta HAyKOBOTO OOIPYHTYBAaHHSI.

MeTo10 €TaTTi € BU3HAYEHHS METOAWYHUX IM1AXOMIB JI0 IPOBEICHHS MApKETUHTOBOT'O J10-
CIIJPKEHHS CIIO’KMBYOT MOBEIHKY JIITEH IKIIBHOTO BIKY Ha PUHKY IPOAYKTIB Ta MOCIIYT Xap4y-
BaHHS LIJISIXOM 300Dy, OTPUMAHHS MEPBUHHUX JIAHHX.

PesyabTaTtn gocainkenns. [loBeninka croxnBadya po3riisacThes K MOBEIIHKa 0CO-
ou, sxa BHpimye npo6neMy KyniBJli TOBapiB JUIs 330BOJIEHHS 0COOUCTHX HOTpe6 a TaKoX
coIianbHi Ta pO3yMOBI IPOLIECH, SIKi IIEPE/yIOTh IPOLIECY KYIIBIIi, Ta HACTAIOTE ITCHIs HBOTO.
M.A. Oxnanziep 3asHadae, 110 3MiCTOBY OCHOBY IOBE/IIHKH CIIOXKHBA4iB CTAHOBUTE MPOLEC
MIPUIHATTS pillleHb U100 KYIiBIi Ta (pakTopu, Aki Horo Bu3Ha4atoTh [ 1]. Monenb noBeJiHKu
CIIOXKMBaya 3aJIeKUTh | BiJ] TOrO, SIKYy POJIb BUKOHYE IUTHHA Y Mpoueci NpuaOaHHs Ta CIo-
JKUBAHHS MIPOAYKTIB XapuyBaHH:.

3a pe3ynpTaTaMu aHaji3y CIIOKUBYOIO CTATyCy AMTHHHU Ha PUHKY IPOIYKTIB Xapuy-
BaHHSI JIs IITeH JOBEJICHO, 1110 JIITH BIKOM 6—18 pOKIB /10 HACTaHHS ITOBHOJIITTS BUCTYIIAIOTh
SIK CTIOXKHMBAYl HAa PUHKY MPOJYKTIB Ta MOCIYT XapuyBaHHs [2, ¢. 189]. ITix mOHATTAM «cIio-
JKUBau» pO3YMIIOTh Cy0’€KTa, KU Ma€ NEBHI MOTpeOu Ta 6axxae 3aJOBOJIBHATH iX y TOH 4u
iHImM crioci6. Takuii miaxiJ 1ae 3MOTy CTBEPJKYBATH, 1110 TUTHHA € Cy0 €KTOM MapKEeTHUHTY
(coxxuBayeM), TOMy L0 AUTHHA MA€ HU3KY MOTPEO Ta Ma€ 3MOTY 3aJJOBOJILHUTH iX y Pi3HUM
€1ocid, y ToMy 4ucii 00Mparoyuu Ta KyImylo4yH MPOAYKTH XapuyBaHHSI HA PUHKY.

MapkeTuHTOBe JOCIIDKeHHS rependadae JOCATHEHHS HU3KU 3aBIaHb: PO3BidyBalb-
HuX (30ip iH(popmMarii, HeoOXiIHOI TSI TOYHOTO BU3HAYEHHA MPOOJEeMH Ta 1i BUPILICHHS),
OMHUCOBHX (OMHUC aCMEKTIB pealbHOT MAPKETUHIOBOI CUTYallil), Ka3yaJllbHUX (OOIPyHTYBaHHS
rinore3, TOOTO MPUYMHHO-HACIIIKOBUX 3B’ S13KIB MiXk JIBOMa mofisMu) [3, c. 257]. 3aBaanHs-
MH JTOCITIJKSHHSI MOJIEN1 CTIOKUBYOI MOBEJIIHKH JIITEH MIKITLHOTO BIKY HA PUHKY MPOJIYKTIB
Ta MOCIYT XapuyBaHHS €:

— BU3HAYCHH (paKTOPIB, 5IKI BILIMBAIOTH HA MPOLEC NPUIHATTS PILICHHS PO MPHIOAHHS
Ta CIOXKUBAHHS IPOAYKTIB XapuyBaHHs, Y TOMy YHCITI 30BHIIIHIX, BHYTPIMIHIX Ta CHTYaTHBHUX;

— BU3HAUEHHS MOTHUBALIHHOTO TOJIs, sIKe 0OYMOBIIIOE MOBEIIHKY TUTHHU SIK Cy0’€KTa
MapKEeTHHTY;

— JIOCIIJPKEHHST OCOOJIMBOCTEH €TarliB TPOLECY MPUHHATTS JUTHHOK pillIeHb Ipo Ky-
IIBJIIO Ta CIIOYKUBAHHS Y KOHTEKCTI 11 MOBCAKACHHOT NisJIbHOCTI, BU3SHAYCHHS TPUYNHHO-HA-
CJIIIKOBHUX 3B’S3KiB 3MIHM MOJIEJ1 CIIOKMBYOI MOBEAIHKH TUTHHU Y Tpolieci ii Jopociman-
Hf, 1110 BKa3ye Ha CIIOKMBYY COLiaNi3aliio;

— BU3HAYEHHS MOXJIMBOCTEW Ta OOIPYHTYBAHHS TIIIOTE3H LIOJ0 TOTEHIiaNy 3A1iCHEeH-
HSl KEpOBAHOTO BIUIMBY 3 OOKY IHIIMX CyO’€KTiB MapKeTHHTY Ha IOBEIIHKY CIIOKMBada 3
oMLy Ha 3a0e3MeueHHs He0O0X1THOTO PiBHs O€3MeKH XapuyBaHHS JiTEH.
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Konnenuis 300py indopmarii nependayae mpoBeaeHHs BUOIPKOBOTO pa3oBOr0 OMUTY-
BaHHS LIKOJSPIB HUISXOM CaMOCTIHHOTO 3allOBHEHHSI PECHOHJEHTaMHU BiMOBIIHUX (OpPM
anketr. Takuii meton 300py iHpopmamii 103BONSE YHUKHYTH 3IiIHCHEHHS 30BHIIIHBOTO
BIUIMBY Ha PECIIOHJEHTA, IO MiABUIIYE PiBEHb 00 €KTUBHOCTI OTPUMAHUX JaHUX. OZHUM 3
YCKJIaJHEHb JUCTAHIIHOTO ONMUTYBAHHS LIJISIXOM 3allOBHEHHS (JOPM OMUTYBAJILHOTO JIUCTA
€ HeOOX1/IHICTh PETENBLHOI0 TECTYBaHHA aHKET, 110 OyJ10 nepeadayeHo Ha CTaii MiArOTOBKU
ONMUTYBAIBHUX JUCTIB. CTPYKTYpHO aHKETa AJIS ONUTYBAaHHS JiTeH IKUTFHOIO BiKy Ma€ Mic-
TUTH BCTYIIHY, PEKBI3UTHY Ta OCHOBHY YacTHUHU (Tab. 1).

Tabauys 1
CTpPYKTYpPHi YACTHHHM AaHKETH /I ONMUTYBAHHS JliTell MKIIbHOrO Biky
Yacruna 3micT
Berynna MIiCTUTh CTUCIIMI OIKC METHU JOCIIIPKEHHS Ta MOTHUBALII] J10 3alI0BHEHHS aHKETH

yaCTuHa

PexBizutHa | MicTuts inenTrdikaniiiai 1aHi, o BCTAHOBIIIOE CHCTEMa aBTOMaTUYHO 3a Pe3yJIbTaTaMn
YacTHUHA 3aIIOBHEHHS aHKETH (Yac, J1aTa, MicIe TeCTYBaHHS) Ta TUTAHHS, [0 CTOCYIOThCS
XapaKTepPHCTHK PecIoHIeHTa (BiK, CTaTh, MiCLIe ITPOXKMBAHHS, KUIBKICTb NiTeH y POJIUHI,
3aXOIUICHHS TOIIIO)

OcHoBHa MicTuTb 3aKpHTIi, BIAKPHUTI Ta HAMIBBIAKPHUTI TUIIM UTaHb: AIbTEPHATHBHI MUTAHHS,
YacTUHA MMUTaHHS 3 BUOIPKOBOO BIIIOBIIIO; KA JlaiikepTa; Ikana BaKIMBOCTI; OI[IHOYHA
[IKaJja; CEMaHTHYHUN Au(epeHIian; HeCTpyKTYPOBaHi BiAKPUTI MUTAaHHS; 3aBEPIICHHS
PCUCHHS; TUTAHHS Y BUTIIS TaOIHIIi

Z[)Kepeno: YKIIaA€HO aBTOPOM.

[MuTanHg aHKEeTH MalOTh OYTH JIOTIYHO MOB’S3aH1 MK c00010, TOCTiAOBHO BUOYI0BaHi
BiJl IPOCTUX J0 OUIBII CKJIAJHUX MUTaHb Y CEPEAUHI aHKETH Ta JIO MPOCTIMIUX MUTAaHb Ha-
MPUKIHLI 32 TPUHIMIIOM BOPOHKH. [TUTaHHS ITOLITBHO TPYITyBaTH 3a MPOOJIEMATHKOIO, 1110
JIOTIOMOX€E PECIIOHIEHTY OyAyBaTH JIOTiKY BiIMOBiIEH.

3 MEeTOO MiABUILEHHS CTYIEHs IOBIpU Ta MIATPUMKH 3alliKaBIEHOCTI PECIIOHACHTA J10-
IUTbHO (HOPMYIIOBATH MHUTAHHS AHKETH TaKMM YWHOM, II00 Y PECIOHACHTa He BUHHKAJIO
oOOIOBaHHS, MOXJIMBOCTI TPAKTyBaTH MUTAHHS HEOAHO3HAYHO, 100 PECTIOHIEHTH Biady-
BaJIM BIIEBHEHICTb, 3aIIOBHIOIOYM KOMYHIKaliiHUI 010K aHKeTH. [nenTudikamiitni naxi ciuifg
3a3HayaTH y MiJICYMKOBIH YaCTHHI aHKETH, KOJIM y PECIIOH/IEHTAa BxkKe C(hOPMOBAHO JIOBIpY Ta
HE BUHUKA€E OOOIOBAHb II0JI0 AHOHIMHOCTI Ta KOH(IIEHI[IIHOCTI oTpuMaHoi iHpopmartii. B
AHKETi JJI ONMTYBaHHA IiTel AOLIBHO BUKOPUCTOBYBATU Oy(epHi MUTaHHS, SKi T03BOJIS-
I0Th [TOM SKIIUTH MEPeXiJ] BiJi OHOrO PO3JALTY aHKETH JI0 1HIIOrO Ta CIPUAIOTH OiIbII Bif-
KPUTIH BiNOBI/Il HA «HE3PYUH1» 3alUTaHHS.

Ha minroroBuomy erami npoBeAECHHS ONMUTYBaHHS HEOOXiTHO JOTPUMYBATHUCS BUMOT
0a30BUX JOKYMEHTIB, sIKi BU3HA4alOTh B3a€MHI IpaBa Ta 3000B’s3aHHS JOCIIAHUKIB Ta pec-
MOHCHTIB, a came: MIKHApOJHUI TpoLecyabHUN KOJIEKC MAPKETHHTOBHX 1 COLialbHUX 0~
cnimpkedb ICC/ESOMAR (yxBanenuii Mi>KHapOAHOIO TOPrOBOIO MAJATO0 1 €BpPONeiCchKUM
CIIBTOBApUCTBOM 3 BUBUEHHS IPOMAJICHKOT JYMKH 1 MapKeTHHTY) Ta CTaHAapTH SKOCTI MapKe-
TUHTOBUX JIOCIiKeHb [4]. BiAMOBiHO 0 3a3HAYEHUX TIOJI0XKEHh MAPKETUHTOBE JIOCIIIPKEH-
HSl HE Ma€ CYIIPOBOKYBATHCS MIPOCYBAHHAM OYAb-SKOTO MPOAYKTY ab0 MOCIYTH, HEOOXiAHO
3a0€3MeYUTH JOTPUMAHHS MPHUHIUITYY aHOHIMHOCTI PECHOHJIEHTIB, TOULIBHO 3JIMCHUTH TICH-
XOJIOTO-TIeIarOriyHy OLIHKY aHKeTH ToIno. llcuxosoro-negaroriyuie peleH3yBaHHS aHKEeTH
CIpSIMOBaHE Ha YHUKHEHHS MOXKJIMBOTO HaJlaHHS IIKOJIU PECHIOHACHTAaM, Y TOMY YHCIHI TICH-
XOJIOTTYHOrO XapakTepy. Y XOAi IUIaHyBaHHA JOCIIXKEHHS BPaXOBaHO, 10 ONMUTYBaHHS He-
MOBHOJIITHIX JIiTel Ma€ BiIOyBaTHCS 3a 3r0JI010 IXHIX 0aThKiB 200 IHIIMX BiMOBIJAILHUX OCI0.

Ha erani TecTyBaHHS aHKeTy HaJaHO AJIsl 3alIOBHEHHS JITSIM PI3HUX CTATEBO-BIKOBUX
KaTeropiii 3 METOI0 KOpUryBaHHS (JOpMYJIIOBaHb MMTaHb Ta BapiaHTIiB BiAMNOBiAeH y pa3i Bu-
SIBIICHHSI HEOJHO3HAYHOCTI TPAKTyBaHb ab00 HEPO3YMiHHS MHUTaHb TOLIO. 3a pe3yJbTaTaMu
TECTYBaHHS aHKeTa MiJsrae KOpUryBaHHIO.
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PenpesenraTiBHa BUOipKa J1J1sl IPOBEACHHS ONUTYBaHH: 0OpaHa sk 00’ €KT JOCHIIKEeH-
HS Ta c(pOpPMOBaHa K YaCTUHA T€HEPAJIbHOI CYKYIHOCTI. Penpe3eHTaTUuBHICTh A€ MOMKIIU-
BiCTB y3arajibHIOBATH PE3y/IbTaTh JIOCTIPKEHHSI Ta BUKOPUCTOBYBATH SIK XapaKTEPUCTHKY
BCI€l reHepanbHoi CyKynHOCTI. CTaTHCTHYHI XapaKTepPUCTHKH TeHEepPaIbHOI CYKYITHOCTI JIi-

TEH MIKIJILHOTO Ble 3a JaHUMHU 1040 KIJIbKOCTI IOCTifiHOTO HacelneHHs Ha 1 ciunsa 2018 p.

HaBEIEHO B Ta01. 2.

Tabnuys 2
CTaTHCTHYHI XapaKTEPUCTUKHU IreHepaIbHOI CYKYIHOCTI AiTell IKIJILHOTO BiKY
B YKpaini, 2018 p.

01.01.2018 HApOJIKEHHS ociG niByara / XJIOmL

oci0 % ocib %
7 2011 465514 239702 |51,49 225812 | 48,51 0,94
8 2010 479558 247559 51,62 231999 |48,38 0,94
9 2009 477474 246176 |51,56 231298 |48,44 0,94
10 2008 441059 226564 51,37 214495 |48,63 0,95
11 2007 430887 220909 [51,27 209978 | 48,73 0,95
12 2006 398720 205307 |51,49 193413 48,51 0,94
13 2005 399954 205406 [51,36 194548 | 48,64 0,95
14 2004 381926 196012 |51,32 185914 | 48,68 0,95
15 2003 365209 188228 |51,54 176981 | 48,46 0,94
16 2002 351393 180824 |51,46 170569 | 48,54 0,94
17 2001 362205 186186 [51,40 176019 | 48,60 0,95
3aranom — 4553899 2342873 |51,45 2211026 |48,55

JIxeperno: po3paxoBaHO aBTOPOM Ha ITiZICTaBi CTATHCTHYHHX MaHWX http://database.ukrcensus.gov.ua/
PXWEB2007/ukr/publ_new1/2018/zb_dy 2017.pdf

VY xoni OHJaHH-ONUTYBaHHA OYIyTh OTPHMAaHI JIMIIE TIOBHICTIO 3alIOBHCHI aHKETH, a
YaCTKOBO 3allOBHEHI aHKETH He OyayTh 3apaxoBaHi. ToMy MiHIMaJIbHUI 0OCAT BHOIpKH 3a
pO3MipoM 30iraTUMeThcs 3 (GakTUIHUM 00csSroM BUOIpKH. 3a po3paxyHKaMH (aKTHIHUN
po3Mmip BUOIpKH CTaHOBUTH 384 ocobu (Tab:. 3).

Tabnuys 3
ITapameTrpu popmyBaHHsI BUOIpKH
HaiiMeHyBaHHS OKa3HUKA 3Ha4YeHHs
JloBipua HMOBIpHICT (HaAiHICTE), % 95
JloBipuwmii inTepBan (rmoxuobka), % 5
['eHepanbHa CyKyIHICTH (3aranbHa YHCENbHICTh PECIIOHIEHTIB), 0Ci0 4553 899
Minimasnbauii / pakTuanuii 06csar BuOipKu, ocid 384

Jlxepeno: po3paxyHKH aBTOpa

Ha nmocToBipHiCTh OTPUMAaHUX PE3yNbTATiB 3HAYHO BIIMBAE METO] (POPMYBAHHS BH-
OipKu, SIKICHI Ta KUTBKICHI TOKAa3HUKH BUOIPKH, IO 0OYMOBIIIOE HEOOXiAHICTD MPpH HOpMy-
BaHHI BHOIpKH BPaxOBYBAaTH OCHOBHI XapaKTEPUCTHKN I'CHEPANbHOI CyKYITHOCTI, peJIeBaHT-
HI IUISIM Ta 3aBIaHHSAM JOCHIUKeHHs [5]. [cHye HeoOXimHICTh BU3HAYUTH HAOIp O3HAK, 3a
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AKUMHU OyJie 37iiiCHeHO BiI0ip Ta KOHTPOIb PEIPE3eHTaTUBHOCTI, BU3HAUYEHHS HEOOX1JHOTO
00csry BUOIpKH, BUIY BiAOOPY TOIIO. 3 METOIO OTPUMAHHS pPEaIbHUX JaHUX I0JI0 TeHEe-
palbHOI CYKYIHOCT] BUOIPKOBA CYKYIIHICTh Ma€ CTAHOBUTHU 33 HU3KOIO napaMeTpiB MOJIeNb
00’€exTa 1 BijoOpaxaT OCHOBHI AKiCHI Ta KUIbKICHI XapaKTepUCTHKH I'eHEPATbHOI CyKYITHOC-
Ti, TOOTO OyTH PENpe3eHTaTHBHOI0. 3a0€3NCUCHHS HAIeKHOT penpeseHTaTnBHocn BHOIPKH
cnpusTuMe e(PEeKTUBHOCTI TOCTIKEHHS Ta CIIY)KUTUME MIATPYHTSIM JUIs IPUHHATTS PillICHb
3a pe3yJibTaTaMU JOCIiKEeHHs. Pernpe3eHTaTuBHICTh 3a0€3MeuyeTbes TU3aifHOM BHOIpKH,
KU BU3HAYAETHCA XapaKTEPUCTUKAMH T€HEPaIbHOI CYKYMHOCTI Ta 0O0OYMOBIIEHHI METOI0
JOCTIDKEHHSI, Ta BA3HAUEHHM i1 MiHIMaJIbHOTO 00CATY, AKHIA pU 00paHoMYy In3aiiHi 3a0e3-
TNEYUTh NPUAHATHY TOYHICTH PE3YIbTATIB.

JUist IOCSATHEHHS METH JIOCIIIDKCHHS C(OPMOBAHO CTpaTH(meBaHy BHIIA/IKOBY BUOIPKY,
10 € PI3HOBH/IOM BHII4/IKOBOI BHOIPKH, IIp1 hOpMyBaHHI SKOi reHepanbHa CyKyHHlCTL po3rio-
JlJleHa Ha Kiibka mapiB. Bunaakosa BuOipka GopMyeThes IUIAXOM MPOMOPLIHHOro BiOOpy
€JIEMEHTIB 3 KO)KHOro 3 mIapiB. CtparudikoBaHa KBOTHA BUOIpKa JO3BOJIIE OTPUMATH OLIBIIT
TOYHI J]aHl, aHDK NpocTa Bunaakosa. [y popMyBaHHs BUNIAIKOBOI cTpaTH(iKOBaHOT BUOIpKU
00paHO 03HaKM cTpatudikaii, Ki MalOTh 3HAYEHHS JUIS 1iJIeil MapKeTHHIOBOT'O JIOCTIIKEH-
H$, 31HCHEHO MO 6a31 Ha HEOOXiAHY KUTBKICTh IIapiB. Penpe3eHTaTUBHICTh BU3HAYAETHCS
CTPYKTYpOIO BHOIpKM 3a TaKUMU OOpaHUMM O3HAKAMHU: CTaTh, BIK, PiA TiSUTBHOCTI TOLIO. Y
LIOMY BUIIJIKy cTpaTU(iKallito 31l {CHEHO Ha OCHOBI BiKYy Ta CTaTi peCOHIeHTiB (Tab. 4).

Tabauys 4
IMapametpu cTpaTndikoBanoi KBOTHOI BUGIpKH
Po3paxyHKoBa 4nCeNBHICTD S S
perpe3eHTaTHBHOT BUGipKH, Hactkay | Y TOMY Ui y ToMy o
TloBHHX oci6 3arajbHIN XJIOTIIIIB JiB4at CHiBBIIHOIICHHS
POKiB 3 YHCEILHOCTI, niByarta / XJIOMI
a OxpyrieHe % oci6 | % | ocib | %
PO3paxyHKOM
7 39,2 40 10,2 21 51,5 19 48,5 0,94
8 40,3 40 10,5 21 51,6 19 48,4 0,94
9 40,3 40 10,5 21 51,6 19 48,4 0,94
10 37,2 37 9,7 19 51,3 18 48,7 0,95
11 36,5 36 9,5 18 51,3 18 48,7 0,95
12 33,8 34 8,8 18 51,5 16 48,5 0,94
13 33,8 34 8,8 17 51,4 17 48,6 0,95
14 323 32 8.4 16 51,3 16 48,7 0,95
15 30,7 31 8 16 51,5 15 48,5 0,94
16 29,6 30 7,7 15 51,4 15 48,6 0,94
17 30,3 30 7,9 15 51,4 15 48,6 0,95
3aranom 384 384 100 198 | 51,5 | 186 | 48,5 -

JlKepelo: po3paxoBaHO aBTOPOM.

[eorpadist mociimKeHHS OXOIUTIOE 25 TepUTOPiaIbHO-aAMIHICTPATUBHUX OJHUHHIIb
Vkpainu: 24 ob6nacrti (Binaunpka, BomuHcbka, [Hinpornerposcrka, Jlonenbka, XXutomup-
chKa, 3akapnarcbka, 3amopi3bka, IBano-OpankiBchka, Kuischka, KipoBorpanceka, Jlyran-
cbKa, JIbBiBchbKa, MukonaiBebka, Onechka, [lontaBebka, PiBHeHChKa, CyMcbKa, TepHOMib-
cbka, XapkiBcbKa, XepCOHCBbKa, XMelbHUIbKa, Yepkacbka, UepHiBerpka, YepHiriBchbka
o0macri), Ta M. KuiB. He 6epyTh y4acTi B OMMTYBaHHS KUTEINl TAMYACOBO OKYIIOBAHUX TEPH-
topiii AP Kpuwm, /lorenrkoi ta Jlyrancbkoi obnacTen.
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V xoxi 300py NepBUHHOI 1HpOpMAITii 32 00paHO METOJIUKOIO JIOCIIKEHHSI MOXHA
JOCATTH KOMIUJIEKCY IepeBar caMOCTIHHOTO JUCTAHIIHHOTO 3all0BHEHHS aHKET PECTIOHACH-
TaMH, 5Ki 3a BIACHUM Oa)KaHHSIM B3sUIM y4acTb B ONUTYBaHHI:

— OTpHUMATH IepeBard 300py MEPBUHHOI 1HPOpMALIi: HiIecHpsIMOBaHICTb, KOHKPET-
HICTb, BiJIOBIAHICTh METOOJIOTIT 300py, HaIIHHICTB;

— MiHIMi3yBaTH HEAOJIKH MOJIBOBOTO JOCIIKEHHS: TPUBAIICTh 300py, BUCOKI BUTpa-
TH, IOTpeba y BUCOKOKBaIi(hiKOBaHUX 1HTEPB 10€pax.

O0poOka nanux nepeadavae NepeBipKy SKOCTI 3alIOBHEHHS ONMUTYBaJIbHUX (HOPM, Bij-
MOBIIHICTh PECIIOH/ICHTIB BCTAaHOBJICHUM KBOTHHUM OOMEXKEHHSAM. 3a pe3ysibTaTaMHU OTpHU-
MaHHS 3allOBHEHUX aHKET HEOOXiJHO 3J1MCHUTH amocTepiopHUil BiAOIp AJS KOPUTYBaHHS
BUOIPKH BIJIMOBITHO JI0O BCTAHOBJICHUX KBOT.

BucHoBku. 3a pesynbraTamMmu TPOBE/ICHOTO JOCHIIKEeHHS BU3HAYEHO METOAMYHUIA MiJI-
Xig 1o TPOBE/ICHH 300py MEpBUHHOI iH(pOPMALIIT B X0/ JOCIIIKEHHS CII0XKHBYOI TOBE/IIH-
KM JiTel MKUIBHOTO BiKy. [IpoBeeHHs MOJabIINX JOCIIHKEHb CHpsIMOBAHE HA 06p061<y
OTPUMAaHUX y XOJ1 ONUTYBaHHA JaHUX, BU3HAUECHHS ClIeIU(IKU CTI0KUBYOI IOBEIHKH JIiITEH
Ta po3pOOKH BiINOBIIHUX MapKETUHTOBUX CTpaTeriii. 3acToCcyBaHHs 3alpOINOHOBAHOI METO-
I TIPOBEACHHS TOCIiXKEHHs JO3BOJIUTH Cy0’ €KTaM TOCHOJapIOBaHHS OTpUMATH NEPBUHHI
JaHi Ui TUTaHyBaHHS MAapKETUHTOBOI TiSIBHOCTI B TUTSYOMY CETMEHTI.

3anpornoHOBaHUN METOAMYHHUM MiAXiA J03BOJISAE JOCATTH KOMIUIEKCY IepeBar caMo-
CTIHOTO TUCTAHLIAHOIO 3alIOBHEHHS aHKET PECHOHACHTaMH, SKi 32 BJIACHUM Oa)KaHHIM
B35UIM y4yacTb B ONUTYBaHHI, a caMe: OTpUMAaTH IepeBard 300py MEepBHHHOI iH(OpMAIi:
IIiJ'IeCHpSIMOBaHiCTB KOHerTHiCTB BIAMOBIAHICTE METOIOJIONIT 36opy, HaAIHHICTh, MiHIMI-
3yBaTH HEJOJIKH MOJIBOBOTO L[OCJ'III[)KCHHSI TPUBANICTH 300pY, BUCOKI BUTPATH, MOTpeba y
BHCOKOKBAII(pIKOBAHHX IHTEPB’f0epax. 3aCTOCYBAHHs 3a3HAYCHHX MCTOAMYHHX ITiAXOMIB
JIO3BOJIUTH OTPUMATH HEOOXiHY IS cy6 €KTIB TOCIO/IAPIOBAHHS iH(popMartito, sika cTaHe
OCHOBOIO Il PO3POOKH MapKETUHIOBOI CTpaTerii AISIIBHOCTI B TUTSIYOMY CETMEHTI PHHKY.
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The substantive basis of consumer behavior is the purchase decision-making process and the
factors that determine it. The objectives of the study of the model of consumer behavior of school-age
children are to determine the factors that influence the decision-making process on the purchase and
consumption of food, including external, internal and situational; definition of the motivational field,
which determines the behavior of the child as a subject of marketing; study of the peculiarities of the
stages of the child’s decision-making process on purchase and consumption in the context of their daily
activities, determining the causal links of changes in the model of consumer behavior of the child in the
process of adulthood, indicating consumer socialization, identifying opportunities and substantiating
the hypothesis of the potential for controlled influence by other marketers on consumer behavior in
view of ensuring the required level of child safety.

The article considers methodical approaches to the study of consumer behavior of school-age
children taking into account the specifics of their consumer socialization and restrictions on the survey
of minors. The concept of collecting primary information, structural parts of the questionnaire for
interviewing school-age children have been developed. The procedure of the preparatory stage of the
survey is indicated, which provides for compliance with the requirements of the basic documents defining
the mutual rights and obligations of researchers and respondents, questionnaire testing; determination
of a stratified sample, which has the characteristics of the general population of respondents and the
characteristics of representativeness, the specifics of checking and selecting questionnaires during the
online survey.

The proposed methodological approach allows to achieve a set of advantages of independent
remote filling of questionnaires by respondents who voluntarily took part in the survey, namely: to
get the benefits of collecting primary information: purposefulness, specificity, compliance with the
collection methodology, reliability; minimize the disadvantages of field research: the duration
of the collection, high costs, the need for highly qualified interviewers. The application of these
methodological approaches will provide the necessary information for businesses, which will be the
basis for developing a marketing strategy for children in the market segment.

Ooeporcarno 28.08.2020.
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Llenmpanvnoykpaincbko2co HayioOHAILHOZO0
mexuiunozco ynisepcumemy (m. Kponusnuyvxuii)

®OPMYBAHHA HOJITUKU CTUMYJIOBAHHSA
MAJIOTO TA CEPEJJHbOI'O NIANNPUEMHUILITBA B YKPAIHI
SIK EJEMEHTA CTIMKOI'O PO3BUTKY KPATHU

Memoio cmammi € 6uguentss meHOeHyitl ma GUHAYUEHHS ULIAXI8 CMBOPEHHs OLTb eeKmuUeHO20
ma cmitikoeo po36UMKY CEeKmMopa Maio2o ma cepeoHbo20 NiOnpueMHuYmMsa 6 Ykpaiwi. Sk memoou 0ocii-
0#CeHHsL 0OPAHO CMamucmudHy oopooKy iHgopmayii 3a cyd ekmami Mano2o ma cepeoOHb020 NIONPUEMHU-
ymea 3a nepioo 2015-2019 pp., docniodceno OuHamixy KiteKocmi 3auHAmMUX, 06cA2i6 peanizayii 6i0nogio-
HO 00 ¢y0 exmig eocnooaprosanist. Busnaueno gaxmopu 3miHy cmamucmuyHux NoKA3HUKI@ y KiTbKocmi
cy6’exmie manoeo ma cepednvbo2o bizHecy 6 nepioo 2015-2019 pp. IopieHanvrutl ananiz KibKiCHUX nO-
Ka3HUKI6 oghiyitinoi cmamucmuku Kpaix, npedcmasnenux Opeanizayieio eKoOHOMIUHO20 cniepodimHuYmeda,
00800UMb, WO BHECOK 8 eKOHOMIKY YKpainu cexmopa manux i cepeowix nionpuemcme (MCII) sanuua-
€MbCsl BIOHOCHO HUZLKUM NOPIGHAHO 3 PO3GUHYMUMU KPATHAMU MA 0eSIKUMU KPATHAMU 3 eKOHOMIKAMU, U0
possusaromucst. Pazom 3 mum 6yn0 3 ’sicoéaro, wo xapaxmeproro ocoonusicmio MCII ¢ Ykpaini € neeenuxa
KIbKICMb MIKpO- Ma MAuX NIONPUEMCME | HU3bKA 3aUHAMICMb Yy cekmopi manozo OisHecy. Ha ocnogi
BUBUEHHS OYMOK MIHCHAPOOHUX eKCNepmi6 3p00JIeHO BUCHOBOK, WO 6 Yell Yac ICHYE 8eNudesHULl HeOOCmam-
HbO BUKOPUCIAHUTL ROMEHYIAN Y OisLIbHOCMI YKpaincbkoeo cekmopa MCII. Bushaueno Husky cgep, y sikux
nooanvuie 600CKOHANEHHs Mo2no 6 cymmeso cmumyniosamu posgumox MCII. A came: yinvosa ma cne-
yianizosana depaicasua niompumrka MCII; po3pobra npospam 3 iHHOBAYIHO20 PO3GUMKY, eKCNOPMY md
ineecmuyiti onst MCII; nayionaneha kamnamis 3 niosuwerHs: 00i3HAHOCMI NPO NIONPUEMHUYIMBO,; ONIMU-
MI3ayist no0amkosoi cucmemu st 0Qiyitino2o OizHecy, niOMpPUMKA 3aX00i8 W00 POIWUPEHHS. CNeKMpa
anemepHamusrHozo Qinancysarnms MCIL Omoice, 06 eKmom nOOAILUUUX OOCTIONCEHD MONCE CIMAMU AHATI3
mooncnusocmett possumky MCII 3anexcHo 6i0 eany3i (hyyHKYIOHYBAHHSA MA PeSiOHY.

Kniouogi cnosa: mane ma cepedne nionpuemuuymeo, oepiyucague pezyito8ans, 3aiHAmicms
Hacenennsa, nOaIMuUKa 3aiHAmocmi, menoenyii po3eumkxy.

BcTyrl. OCKTBKH CHOTONHI ypsAI MparHe A0 ¢(PeKTUBHOI 3aiHATOCTI, CTBOPCHHS
po60oYNX MiCI[h TPOJOBXKYE 3ATUIIATHCS MPIOPUTCTHUM HAMPSIMOM CKOHOMIYHOT
MOJITUKU. Ba’knuBicTh BUBYEHHS pe3ybTATIB MiSUTBHOCTI MaJOTO Ta CCPEIHBOTO ITiAIpH-
emannrea (MCII) 06yMOBHeHa KimpkoMa npuanHaMu. Ilo-mepmre, MCII maroTe Benukuit
BIUIMB 5IK Ha BAJIOBUI BHYTPIIIHIii TIPOJIYKT (BBII), Tak i Ha Gespobitrs. Ilo-npyre, B cy-
YaCHUX YMOBaX IIBUIKMAX 3MiH y CBITOBil €KOHOMIIlI B3a€MO3aJICKHICTh HAI[IOHATBHHUX KO-
HOMIK (TpsiMuii ehekT riodaiizarii) Ta MPOTHO30BAHE BAYKKE BiTHOBJICHHS ITICNIS CBITOBOI
C€KOHOMIYHOT KPH3H, BUKJIMKAHOI KApAaHTHHHUMHU OOMEKCHHSIMH, BU3HAYHIIH, 110 pois MCII
3HAYHO 3pOCIIa, BUXO/MUH 3 iXHIX MOKIMBOCTEH aganTyBaTHCS 10 BUKIHMKIB MIiHINBOTO Ce-
penosuina. [To-tpere, MCII gBIsIOTH COO0K0 PaMKH BiTbHOT MiANIPUEMHUIIBKOT 1HII[IATHBH
Ta MiIPHEMHHITBA, )KUTTEBO BAXKIINBI €JIEMCHTH, [0 BU3HAYAIOTH KOHKYPCHTOCIIPOMOXKHY
€KOHOMIKy. Xo04a 3 Pi3HOK IHTEHCHBHICTIO (B O/IHI€T EKOHOMIKH JIO 1HIIOT, BiJ] O/HI€T Teo-
rpadiuHOi 30HM 10 iHIIO1 a00 BiJ OAHIET M AIPHEMHHUNIBKOI KYIBTYpH 10 iHIIO{) Oysio BCTa-
HOBJEHO, 0 MCII BifirpatoTs BaXXJIMBY POJIb y IPOLEC COPUSHHS TEXHITHOMY ITPOTPecy B
CYCIIIJILCTBI Ta IHHOBAIlIM B €eKOHOMIYHIH misutbHOCTI [1, c. 7].

3 TOYKH 30py EMIIpHYHOI OI[IHKH y O1NBIIOCTI JOCTIHKEHD PO3TIISAAIOTHCS PE3yIIb-
tatu gismeHOCTI MCII Ha MiKpoeKOHOMIYHOMY (OpraHizaniifHOMY) piBHI, IO MOSCHIO-
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€ThCSI B3a€MO3B’s13KOM pesyibratiB AisuibHocTi MCII i3 dakropamu ix BHYTPIlIHBOIO
cepeloBuila abo MOEIHAHHSIM BHYTPIIIHIX Ta 30BHIHIX (pakropis. Hesaxaroun Ha Te,
WO Ui JOCII/UKCHHS MOXKYTb OYTH KOPHCHUMM JUIsl I AIPUEMLIB Y iXHIX 3YCHJLIAX 3HA-
WTH HAWOUIBII BiJMOBIIHI IIJISAXHW IMiJABUIICHHS e(QEKTUBHOCTI OpraHi3allii B KOHTEKCTI
00MEXEHHX pecypciB, BOHH HE JOTOMAararoTh CyTTEBO 3PO3YMITH KOHKPETHI MEXaHi3-
MU Ta BH3HAYaJIbHUHN (akTop mismpHOCTI cektopa MCII y meBHilf KpaiHi Ta BpaxyBaTu
TEHJICHIII} B LILJIOMY.

HoBusna ta OpI/IFiHaJIBHiCTB IILOTO JOCIHI/PKCHHS TIOJISTAE y po3rn;1)1i pe3ynbTaTiB mi-
smpHOCTI MCII 3 HOBOT TOUKH 30y, 3 BUKOPHCTAHHAM CKOHOMETPHYHOT 6a3u. bineime Toro,
JiaHi, 1O CTOCYIOTBCS! PI3HUX NEPIOJIB, 3a0€3M1CUyI0Th EMIIPUYIHY OCHOBY JUISl HALLIOHAILHOT
eKOHOMIKH 110710 po3BuTKy MCII, sika Oyae OinbIn TOYHO chOpMyIbOBaHA ISl KOHKPETHUX
notped y cdepi 3aHHATOCTI.

MeTo10 10CTiIKeHHs1 € BU3HAUYCHHS POJIi IEPXKABHOTO PETYIIOBAHHS Ta (hopMyBaHHS
NUISX1B CTBOPEHHS OLTbIIT €)EKTHUBHOTO Ta CTIKOTO PO3BUTKY CEKTOpA MAJIOTO Ta CEPEIHBO-
ro MiANMPUEMHHUITBA B YKpaiHi.

Sk mMeronu MocTiKEHHsT 00paHO CTaTUCTUYHY OOpoOKy iH(opmarii 3a cy0’exTamu
MCII 3a nepiox 2015-2019 pp., BUKOPHCTAHHSI @opManLHo ~IOPHMIMYHOTO METO/y JUIs aHa-
T3y 3MICTy TPaBOBHX HOPM, SIKi PeryJoTh IIIHJ'IBH]CTL MCII, meroau aHan13y I[I/IHaMl—
KM KUTBKOCTI 3alHSATHX, 00CATIB peaji3allii B MmiIMpUEMHHIITBI 3aJICXKHO BiJl OpraHi3amiifHol
¢hopmn.

Pesyabratu pocaimzkennsa. MCII € ®UTTEBO Ba)ITMBUM JIJIsl O1IBIIOCTI KpaiH CBITY,
0COOIMBO ISl KpaiH, 110 po3BUBarOThes. CBiTOBHIA OaHK 3a3Havae, mo odiniitai MCII 3a-
0e3neuyroTh 10 60% 3aranbHOi 3alHATOCTI Ta pUHOCATH 10 40% HAIIOHATIBHOTO JIOXOIY
(BBII) B exoHoMiKax, 110 po3BuBatoThes [1, ¢. 5].

TeopeTnyHi JOCIIUKEHHS POII MAIOro Oi3HECY y CBITOBOMY €KOHOMIYHOMY PO3BUTKY
Oymu CylepedInBUMH Ta HEOAHO3HAYHNMHU. PaHille CTBEpLKyBAIOCs, IO Ml MiANPHEM-
CTBa TEPEUIKOPKAIOTh CKOHOMIYHOMY 3POCTAHHIO, BiJBOJIKArOUM ACDIIIUTHI pecypcH Bix
CBOIX OUIBIIMX TAPTHEPiB. 3roJIOM MOYaNIO 3’SIBIISATUCS BCE OLIbIIE JTOCIIIKEHb, 10 CBiJI-
4aTh NPO TE, 1110 EKOHOMIYHA JIisITbHICTh MEePEeHIIuIa Bi/l BENTUKUX (HipM J0 MaIHX, IEPEBAKHO
Mosoiux [9]. BinblicTh cy4acHUX BYCHHX MOTOJHKYIOTHCS, IO Malluii Oi3HEC € JIBUTYHOM
E€KOHOMIYHOTO po3BUTKY KpaiH [10]. OnmHi€ro 3 TOJIOBHUX TiepeBar Majoro 0i3Hecy € HOro
3/IaTHICTH IIBUJIKO pearyBaTH Ha €KOHOMIYHWH THCK Ta 3aJI0OBOJIBHATH MOTPEOU MICIICBHX
rpoMaj.

Ha choronmni He icHye 3aranpHOBU3HaHOTO BH3HaueHHss MCII. Hampukman, 3rigHo 3
JaHAMu Mi>KHapOIHOT opraH13au11 nparii no6yTye noxazn 50 nedininiit MCII y 75 kpainax i3
3HAYHO HEOJHO3HAYHICTIO Y BUKOPUCTaHHI TeleHonorn [1]. BUICyTHlCTB YHlBepcaHBHOFO
BusHadeHHs MCII € ronoBHO0 mpoOiemoro B aHami3i nanux MCII mixk kpainamu. OnHa
3 mepumx crpod BuszHauntu MCII O6yna y 3Biti boarona 1971 p. [11], sxuii mpornoHyBas
BHKOPHUCTOBYBATH JBa Mijxonu o BusHadeHHss MCII: kinmbkicHU Ta skicHuid. Hespaxaro-
M Ha T€, [0 [1¢ HAUMOIUPEHIMNH KpUTepiil Mpy BU3HAYEHHI, KUIBKICTh MPAIFOIOYUX Ma€
OaraTo BiZIMIHHOCTEH B €KBIBAJICHTHHX JDKEpeNlaX CTATUCTHYHUX JaHuX 3BiTHOCTI MCIIL. ¥V
MepeBaXKHIM KiIBKOCTI JpKepen 3a3HavyeHo, mo MCII marote niana3os Bix 0 g0 250 mparis-
HukiB [11]. Cepen ycix usHaueHb MCII Bu3HaueHHs €sponeiicsroro Coro3y HalyJacrimre
BHKOPHCTOBYETECA B JOCII/DKEHHSIX €T cdepy AisIbHOCTI. €BpomneiicbKa KoMicis (bopMy—
JIFO€ TaKi Kpmepn JUIsl BUSHAYCHHSI MaJIOro MiANPUEMCTBA: KUIBKICTh NPALIIBHAKIB, PIYHUM
000poT Ta piunuii 6ananc (€Bponeiiceka komicis, 2005).

32012 p. y l'ocionapepkomy Kozexci YKpalHH (cTaTTst 55) BUSHAYCHHS MIKPO-, MAJIOTO
Ta CepeJHBOTO MMiIIPUEMHHIITBA HABEICHO y MOBHIH BiAMOBIIHOCTI 710 HOpM €C [2] Takox
3TiAHO 3 4. 2 cT. 2 3aK0oHy Ykpainn «IIpo Oyxranrepchkuii 0011iK Ta (iHAHCOBY 3BITHICTb B
YKpaiHi» BCTaHOBJICHO KPUTEPIi Julst Kinack(ikauii miAMpHeMCTB 3a IX BEIMIHHOIO — MIKPO-,
Malli, Cepe/iHi Ta BEINKi — [Uist LiIed CKilafaHHs pIHAHCOBOI 3BITHOCTI.

[TopiBHSIBHI XapaKTEPUCTUKN BU3HAYCHHS MIKpPO-, MallUX, CEPEAHIX MiAMPHEMCTB Ha-
BeJeHo B TaoI. 1.
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Tabauys 1
Kputepii Busnauennst posmipy MCII

Kpaina Tun Kpurepii

<250 mpamiBHHKIB Ta piuHHiA 000poT <50 MJIH €Bpo ab0 3araabHUN

Cepenti miANPUEMCTBA | Gananc <43 MiH €BpO

<50 mpauiBHUKIB Ta piunuii 060poT <10 MITH €BpO abo 3aranbHUN

€C Mauni nignpuemcTsa Gasanc <10 MITH €BpO

<10 npauiBHUKIB Ta piYHKI 000pOT <2 MITH €BpO a00 3araabHUN

MikponianpuemMcTBa Gasac <2 MIIH €BpO

<250 mpamiBHHKIB, YUCTHHN TOXOJ BiJ| peaiizamii mpo yKiii
Cepenni mignpuemctsa | (TOBapis, podiT, mociyr) <40 MiH €Bpo, OaaHcoBa BapTicTh
akTHBiB < 20 MJIH €BPO

<50 mpauiBHUKIB, YUCTUI JOXO BiA peamizauii mpoayKIii
Vxpaina | Mani mignpuemcTsa (ToBapis, pobiT, mocayr) <8 MITH €Bpo, OaTaHCOBa BapTiCTh
aKTHBIB <4 MJIH €BPO

<10 mpaiiBHUKIB, YUCTHIl JOXOJ BiJ peatizaiii mpoayKIii
MikpomianpuemcTsa (ToBapiB, pobir, mocayr) <700 TuC. €Bpo, OamaHCOBA BapPTiCTh
akTuBiB <350 THC. €BPO

Binnosigao no «EU Recommendation 2003/361» oxHicro 3 OCHOBHUX IlJIel PexoMeH-
naniiit MCII e 3a0e3neueHHs 1epKaBHOO MOTITHKOIO KpaiH €C HagaHHs 3aX0/IiB i ATPUMKH
TUM Cy0’€eKTaM, sIKi HacmpaB.i il moTpedyroTh. A orxe, nedininis MCII y €C 3acrocoy-
€TBCS IO BCIX TIPOTpaM Ta 3aXOMiB, sIKi po3po0isie Ta 3acTocoBye €Bpometicbka Komicis i,
BiJIIIOBITHO, HALlIOHABHI CTPYKTYpH KOKHOI Kpainu [3].

Takox HeoOXimHo 3a3HauuTH, Mo EU Recommendation 2003/361 y posnini
«Definition of micro, small and medium-sized enterprises adopted by the Commission»
B cT. 1 «[lizmpuemcTBOY», BU3HaueHO: «IliMIPHEMCTBOM BBa)KA€THCS OYIb-sKHH Cy0’ €KT
TOCIIOJAPIOBAHHS, AKMii 3IICHIOE TOCTIOAAPCHKY JisUIBHICTh, HE3AIEKHO BiJ| HOT0 FOpH-
auaHoi popmu. Croau BXOJATH, 30KpeMa, CaMO3aiiHsTi 0co0u Ta CiMeliHi Hl,E[HpI/ICMCTBa
SIKI 3aiMarOThCS pemeciioM uu IHIIOO IISUIBHICTIO, @ TAKOXK TOBapUCTBA abo acowiauii,
IO PEryisipHO 3aiiMAalOThCs CKOHOMIYHOK IisUIbHICTIO». TakuM 4uHOM, «Hl,I[l'IpI/IGM-
ctBoM» y €C Ta 6aratboX IHIIMX MIKHAPOIHUX OpraHizamisx € «0yab-sKUi eKOHOMId-
HUM Cy0’€KT, SIKHI 311HCHIOE EKOHOMIUHY IIsUTBHICTBY, a OTXKe, He(iHiis mATpHeEMCTBA
mepeiae JIMIIE CYTHICTh AISUTBHOCTI, Ta HE 3BEpTA€ yBary Ha OpraHi3alidHO-IIPaBOBY
dopmy [1; 3].

VY 2013 p. €poneiicbkum napiamenTom Ta Pagoro €C npuiinaro HAUpeKkTuBy mnpo
piuHy (hiHAHCOBY 3BITHICTH, KOHCOJiIOBaHY (piHAHCOBY 3BITHICTH Ta IOB’s3aHy 3BITHICTh
neBHUX TUMIB mianpueMcts 2013/34/€C, sika BCTaHOBHJIA HOBI YMOBH CKJIaJIaHHS, TTOIaH-
HS Ta ONPWIIONHCHHs (piHAHCOBOI 3BITHOCTI Ta KOHCOMiIOBaHOI (piHAHCOBOI 3BITHOCTI, a
TaKOX HOBHH IMMOPSIOK BH3HAHHS Ta OLIHKH IEBHUX BHIIB aKTHBIB Ta 3000B’s13aHb, JO-
XOJIiB Ta BUTpaT [4].

Cnuparouuch Ha pe3ynbTatd oninku SBA 3a 2016 p., Kabiner MinicTpiB Ykpa-
iHu y TpaBHi 2017 p. mpuiiass Ctparerito po3Butky MCII no 2020 p., a moTiM IaH
niit mono peamizanii Ctparerii po3sutky MCII na nepiox go 2020 p. MiHicTepcTBO
3 PO3BHUTKY €KOHOMIKH, TOpFiBJ‘Ii Ta cinbchkoro rocnogapcrea (MJIETA) BinmoBinae
3a peamizaniro Crtparerii, T0):[1 sk bropo po3Butky MCII (SMEDO) ta Koopanna-
niifHa pajga OyiM CTBOPEHI 3 METOI0 CIpHSIHHS KoopawHamii moxituku. o6 3a6e3-
MeYHUTH Halle:)kHe BrpoBamkeHHs Crparerii po3sutky MCII, MIETA 3BepHyiacs 3a
miaTpuMkor 10 OECD 1m0/10 3MillHEHHS CBOTO iIHCTUTYIIHHOTO Ta MOHITOPHHTOBOTO
noTteHmiany [5].
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Leit crpareriunuii HanpsaM niepeadavae aii moxo nominmenns goctyny MCII o ¢i-
HAHCYBaHHS, B TOMY YHCJI IJISIXOM TMOCHJIEHHS (DIHAHCYBaHHA KOMEPUIHHUMH OaHKaMH
Ta HeOAHKIBCHbKMMHU YCTaHOBAMM, 3a0XOUEHHSI BUKOPUCTAHHS BEKCENIB Ta 3alpOBaHKEHHS
MeXaHi3My (aKTOPUHTY. YKpaiHChbKUI (hiHAHCOBUH CEKTOP OOTSKEHHH BETUKOIO KiJIbKiC-
TIO HETIPAILIOI0UHX MO3UK, & TAKOK OE3rOCIIOIapHUM YIIPABIiHHAM OCHOBHUMH JEPKaBHUMU
Oankamu Ta ciiabkuM (hiHaHCOBUM craHoBuUIeM DOHJTy rapaHTyBaHHS BKiaaiB. OHAK BH-
CoKa BapTiCTh (piHAHCYBaHHS 0OMEXKYE MOKIUBICTD 3aTI03UYEHHS, 30KpeMa Ui JOBFOCTPO-
koBuX iHBecTuiii [10].

Opranizaliisi eKOHOMIYHOro criBpoOiTHUITBA Ta po3BUTKy (OECD) moBizomiise, 1o
noHan 95% mignpuemcts y perioni OECD e MCII. 1i nmianpuemMcTBa CTAaHOBJIATH Maiike
60% 3aliHATOCTI B IPUBATHOMY CEKTOPi, pOOJISATH BENTUKUI BHECOK B IHHOBALIIT Ta MATPUMY-
I0Th PEriOHANIbHUI PO3BUTOK Ta COLiaJIbHY 3TYPTOBAHICTb.

OCHOBHOIO BIJIMIHHICTIO HE3JICKHUX IIJMNPUEMCTB BiJi MiANPUEMCTB, IO Ha-
JeXaTh 10 TPYINHU MiANPHUEMCTB, € CIOCI0 NPUUHATTS pillleHb, 30KpeMa MPpU BUPIILIEH-
Hi CTpaTeriyHuX NutaHb. TOMYy CYKYINHICTh HMiANPUEMCTB MOXKHa MOAITUTH HaA TPHU
rpymnu:

1. [lignpuemcTBa, A€ KEPIBHUK TAaKOX € BIACHUKOM ab0 4JIEHOM CiM’{ BIIACHUKIB 1 BU-
pilrye KopoTKO- Ta JOBIOCTPOKOBI IIUTAHHS B IHTEPECAX CBOTO MiIPHEMCTBA.

2. Marti Ta cepeziHi NiIMPHEMCTBA, 1¢ KEPIBHUK MPHiiMae KOPOTKOCTPOKOBI CTpaTeriHi
PIlICHHs Ta FOTY€ JOBrOTEPMIHOBI PIlICHHS Ul 0OrOBOPEHHS 3 Ppaoro BIIACHUKIB. SIKm10
pajia BIIACHUKIB CKIaJa€ThCsl 3 NPUBATHHX 1HBECTOPIB, BOHH NPUAMAIOTH PILICHHS Y CBOIX
HlZ[HpI/ICMCTBa.

3. Taki cimMeiiHi TiANPUEMCTBA MOXKYTh TaKOX MaTH 1HO3EMHHX MEHEIKEPIB 3BEpXY,
OJIHAK MpHUHANWMHI OJMH 4eH ciM’i BlaCHUKAa MOBUHEH OpaTu aKTUBHY Y4acTh y BHIIOMY
yIpaBJIiHHI.

Ockinbku MCII oOMexeHe TeBHUM p03Mip0M JIETKO OTpUMaTH 3arajbHuil orisiy. Ta-
KIM YHHOM, MOXHA IPHITYCTUTH, IO BIACHUKH I1iANPUEMCTB TUITy 2 NIEBHOTO PO3MIpy 110-
6pe moindopMOBaHi PO BHYTPILIHIO YACTHHY CBOTO MiANPUEMCTBA, a IPOOIEMA FOIOBHOTO
areHrta HeBenuka. Ha BiMiHY BiJ I[bOrO, BJACHUKM BEJUKUX MiJIPUEMCTB HE MalOTh Ha-
CTUIBKM XOPOUIMX 3HAHb PO CBOE MiIMPUEMCTBO 1, OTXKE, MAIOTh Y CBOIX pillleHHIX Oinblie
nokJIafiaTucs Ha iHdopMalio KepiBHULTBA. bijblie TOro, 4acTKU NPUBATHUX OCIO CTArOTh
MOPIBHAHO MEHUIMMHM, YUM OUIBIIMM € MiJIpUEMCTBO. Bara pillleHHsS KOXKHOTO BIIAaCHHKA
CTa€ MEHIIOI0, 1 TOMY CTUMYJI TaKHX BJIACHUKIB OyTH MOIH(GOPMOBAHUMH IIPO CBOE MiIPH-
€MCTBO 3MEHIIY€ETHCS.

B VYkpainiy 2019 p. vactka MCII, 110 npaitoroTs y 0i3Hec-CeKTOpi, BKIIIOYAK4YH MIKpPO-
miAnpueMcTBa, ctanoBmia 99,8%. MikponianpueMcTBa npeacTaBisuii 95,3% ycix cy0’ekTiB
rocrolaproBaHHs, Maji mignpueMmctsa — 3,8, cepeani — 0,7%, Benuki — 0,2%. MCII crano-
BUIM 64,6% Bix 3aranbHOI 3alHATOCTI Oi3Hecy B YKpaiHi Ta reHepyBaiu 52,8% momanoi
BapTOCTIi B O13HEC-CEKTOPI.

3MiHYy KITBKOCTI Cy0’€KTIB Maoro Ta BeauKkoro 6i3xecy 3a 2015-2019 pp. HaBeneHo B
tabdm. 2 [8].

Tabauys 2
KinbkicTh cy6’ekTiB Masoro Ta Besimkoro oizuecy 3a 2015-2019 pp.
Cy0’ext 2015 2016 2017 2018 2019
MCII 423 383 399 446 518
Benukuii 6i3uec 1973895 1865147 1804660 1839147 1941107

YacTky 3alHATHX BiJIOBiAHO 10 Cy0 €KTIB rOCIONAPIOBAaHHS HABEJCHO HA puc. 1, Ha
pHcC. 2 MpoaHaIi30BaHO TEMIH MPUPOCTY KIIBKOCTI 3aiHsATHX 32 2015-2019 pp.
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Puc. 2. Temnu npupocty KinbkocTi 3aiiHaTHX, %

3aranbHa KUTbKICTh CTBOpPEHHX poOounx Micipb y 2015 p. y cepennbomy Gi3HeECi cTaHO-
Buia 32,18%, Bemukomy 6izneci — 20,89%, yacTka poOOUYHMX MiCIlb, CTBOPEHUX MaJIUMH Mij-
npueMcTBamy, ckiana 11,74% Bin 3aransHoi kutekocTi 3aitHsaTux y MCIL [Ipotsrom npoana-
JII30BAHOTO MEPIOJy CIOCTEPIraeThCsl 3POCTAHHS YACTKH 3aiHATHUX Y BETUKUX MIAMPUEMCTBAX.
Tax, y 2019 p. Bona cknana 34,26% 3MeHIIeHHS 3aiiHATHX Yy cepi cepenHboro OizHecy (Ha
2019 p. — 17,83%), ctocoBHO Manoro 0izHecy, To 2018 p. crocTepiranocst 3pOCTaHHs YacTKU
1o 13,37%, a Bxe y 2019 p. — smenmenss g0 12,76% [8]. Lli 3miHu 1oB’si3aHi 3 BOEHHUM
KOH(ITIKTOM, SIKICHOIO Pe(hOpMOIO ITOJATKOBOTO 3aKOHOIABCTBA B YKPAiHi, MEPErsoM CIpo-
LICHOT CHCTEMH OMOJNATKyBaHHs Ta 3BITHOCTI, 3 BBeneHHs M €CB cyMu eanHOro momarky ta
BCTaHOBIIEHHAM HeoOXigHocTi ajst ycix POII crmauyBat €CB okpeMo 10 €AMHOTO MOJIATKY.

OTxe, conianbHo-ekoHOMIUHE 3HaueHHs: MCII nmossirae y cTBOpeHHI poOounx Micup B
VYkpaiHi, a 0Txe, NoTpedye MATPUMKH 3 OOKY AepKaBU.

Ha puc. 3 nHaBeeHo o6caru peanizailii 3a BugamMu cy0’€KTiB rocroiaproBaHHs. AHa3
MOKa3aB, 0 CepeiHi Ta MaJji MiANPUEMCTBA, TOPIBHSAHO 3 BETUKUM 0i3HECOM, 3a0€3MeUyI0Th
Oinbimii o0csar peanizanii, Ha 50-60%. Tak, y 2019 p. o0csiru peanizaiii Benukoro 0izHecy
cxinanu 140 mapz noi., cepeanboro 6i3necy — 160 ta masnoro 6izHecy — 45 mupa noia. [8].
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Puc. 3. O6car peanizanii 3a BuaamMu cy0’€KTiB rocnogaproBaHHs, MJIPI 101

OTxe, oocsru peanizarii MCII B YkpaiHi mpruOIU3HO OJHAKOBI 3 00csATaMH peatizartii
BEJIMKOTO Oi3HECY.

Cuizf 3a3HAIUTH, 10 B YKpaiHi 32 0CTaHHI POKH BiIOY/IHCS CYTTEBI IIOKPAIAHHS B HI3-
11i aCIeKTIB PAMKOBHUX YMOB, IO BIUIHBAIOT Ha possutok MCII. Crozm BXOIUTS 301IbIIIeHHS
BIZIKPUTOCTI JUTSl TOPTiBIIi 3 MOMEHTY MOYATKy peaiizamii Yromu mpo acorriamnito Ykpainu Ta
€C, 3anpoBajuKeHHs 3HAYHMX NPOrpaM Ul PO3BUTKY KOHKYPEHILi Ta NMpHBATH3ALIL, 3Ha-
YHE 3MEHIICHHS a,Z[MlHICTpaTI/IBHOFO Ta PEryJISTOPHOTO HaBAHTAKCHHS Ha Oi3HEC Ta 3arpo-
B KCHHS JIepyKaBHOT aHTI/IKop}IHI_III/IH01 IHIIaTHBH. Hanpuxiaz, ac, HEOOXiTHUH 114 3a110-
gaTKyBaHHs Oi3HeCy, OyB 3BEICHUI 10 Jacy MPOBIAHMX KpaiH CBITY.

Baxxiueo mpozioBKyBaT po3polusiTi mporpamu peopm y mux cdepax Ta 3abesmnedy-
BaTH iX eeKTHBHE BIPOBA/DKCHHS Ha MICIISIX. Ml)KHElpOI[Hl CKCIIePTH CXOIATHCS HA JyMIL,
0 B YKpalm icHye BEJIMYE3HUI HEJIOCTaTHBO BI/IKopI/ICTaHI/II/I noteriian MCII Ta mianpuem-
HUIBKOI AisUIbHOCTI 3aranoM. I1po e cBixgark CyTTEBI C1abKi CTOPOHH 10O iHIIHX PO3BH-
HYTHX KpaiH Ta KpaiH, 0 PO3BHBAIOTEC, IIO/I0 kinpkocti MCII Ha nymry HaceneHHs, plBHH
3alHATOCTI B MaJIoMy Oi3Heci, piBHS BiIAKPUTTS HOBUX IIl,I[HpI/IGMCTB Ta piBHS iHBECTHILIN Ta
iHHOBamii 3 6oxy MCIL. HOHOH&HHH [IUX HEJOJIKIB MaTUME 3HAYHUH BIUIHB MO0 PO3BUTKY
YKPAiHCBKOI €KOHOMIKH, 110 CTOCYEThCS (bOpMyBaHH}I HOBHX POOOYHX MICIlb Ta CTBOPCHHS
JIOXOiB, 30LIBIICHHS IHBECTHUILIH, KOHKYPEHLLI Ta IPOAYKTHBHOCTI Npalli Ta AnBepchpikanii
E€KOHOMIYHOT 0a31 BiJ 11 MOTOYHOT 3aJIC)KHOCTI BiJl TOBAPHOT'O EKCIOPTY [5; 6].

OzHuM i3 3aBJaHB, sIKE OTPIOHO BUPIIINTH, € 3aJICKHICTh 06araThoX yKpaiHChKHX JI0-
MOT'OCIIOZIAPCTB Bl BEIINKOTO He(bopManLHoro cekropa. Benuknit maciiTab HepopmanbHOC-
Ti BitoGpaxkae HU3KY IHCTHTYUIHHHX CITaOKOCTEH, I SMEHIICHHs MaciuTabiB HedopManbHO
€KOHOMIKH 3yMOBJIIOBATUME 3aCTOCYBAHHS HE JIMIIC CHCTEMATHYHOTO MiIX0AY 10 YIIPaBIliH-
Hsl, aJie i 3aXOJIiB I0JI0 YCYHEHHS HOTO MPHYHUH.

B VYkpainui e(beKmBHicrb inHOBaiiHOi AistibHOCTI MCII, 110 BUMIpIOETBCS Koe(bi—
LieHTOM IHHOBALI} POIYKTY / nporecy Ta MIBHIKICTIO MapKETHHIOBHX / opraHi3aiiifHux
IHHOBAIIiH, a TAaKO’K HOBH3HA IPOAYKIII Ta MOCIYT, M0 HATAIOTHCS YKpaiHCEKHMH m)mpn—
€MCTBaMH CBOIM CITO)KHBaYaM, TAKOK IMOPIBHIHO HU3bKA. [lomimmenHs iHHOBaIiifHOT TisUTh-
HocTi MCII € oMM 3 HAaHBaKIMBIIIKAX MPIOPUTETIB MOTOYHOI MONITHKH YKpaiHH, 10 €
BUPIIIAIBHUAM T MAaHOYyTHBOT KOHKYPEHTOCTIPOMOXKHOCTI. PO3BUTOK OijIbIIl 3HAYHOTO CEK-
TOpa BUCOKHUX TEMIIIB 3pOCTaHHS B YKpaiHi € I1e OJJHIM KITFOYOBUM TIPIOPUTETOM ITOJIITHKH.
Vpsin Mae MOCHIUTH POOOTY, CIIPSIMOBAaHY Ha YCYHEHHsI ICHYFOUMX MUKITYHUX OOMEKEHb Ta
CTPYKTYpHHX 0ap’€piB.

Jlis BUpIIICHHS BUINIE3a3HAYCHUX 3aBJIaHb ITPOMIOHYIOTHCS TaKi KIIFOYOB1 pEeKOMEH Tl
III0/10 TIOJITUKU PO3BHUTKY CEKTOpA!
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— 301Ut KitbKicTh MCII Ta iXHIO 3alHATICTD, KOMOIHYIOUM BEJTUKI 3aX0/H, CIIPS-
MOBaHI Ha IiJIBUILEHHS PiBHS MiIPUEMHHIITBA CepeJl HACEICHHS Ta OUIbII IIJIECIPIMOBAHY
Ta CreliaNti30BaHy MiATPUMKY MiJIPUEMIIIB, opieHTOBaHHX Ha 3pOCTaHHS;

— CTPUSATH 3POCTAHHIO BI/Ip06HI/I'-II/IX MCII, cepen iHIIOr0 MOCWIIOIOYHM yBary o iH-
HOBAIllfHUX, EKCIOPTHUX Ta 1HBecTULiHUX mporpamax MCII Ta BCTaHOBIIOIOYHM 1T IS
yuacti BupoOHnunx MCII y nux nporpamax;

— CIIPUSATH MMO3UTUBHOMY CTaBJICHHIO JI0 MIANPUEMHHUITBA HIISIXOM MPOBEACHHS Halli-
OHAJILHUX KaMIIaHi{ JJIS MiJIBUIIEHHS 0013HAHOCTI PO MiANPUEMHHUIITBO 33 y4acTIO 3ac00iB
MacoBoi iHpopMarlii Ta BceO1uHiIN iHTerpaIlii HaBYaHHS M ANMPUEMHUIIBKIN JISUTBHOCTI Y BCIi
OCBITHIH CHUCTEMI;

— CIPUATH IEPEHECEHHIO JIIJI0BOI JisUIbHOCTI 3 HehopManbHOI B 0(illiiHy EKOHOMIKY
LUIIXOM YCYHEHHS HeNnoTpiOHUX Oap’epiB /uisd oiliifHOro MiIPUEMHUALITBA B CUCTEMI OTIO-
JATKyBaHHS;

— BYKMBATH 3aXO0/iB, 1110 103BoIsAI0Th MCII oTpuMaTH AOCTYII 0 O1IbII IIMPOKOTO KOJIa
(hiHAaHCOBUX 1HCTPYMEHTIB, a TaKOX CHPHUSIIOTH (POPMYBAHHIO Ta PO3BUTKY LIUBLII30BAHUX
MIPUBATHUX PUHKIB KamiTaly Ta KOJEKTHUBHUX 1HBECTHUIIIH.

Bucnosok. Takum unHoMm, nosepHeHHs y 2019 p. MCII na no3uuii 2010 p. B o0csirax pe-
aJnizanii Ta 3MEHIIEeHHS IHTeHCUBHOCTI 3MiH, ITOPIBHSHO 13 cepeHiM Oi3HECOM, SIKHii He TToBep-
HYBCSI I1[C Ha piBCHL 2010 p., BUMarae BUKOPUCTAHHS JJISI [10JIAJIBIIOTO PO3BUTKY BCIX MOYJIU-
BHX IHCTPYMCHTIB JICPKABHOI IIITPHMKH 115t KOHKYPEHTHOI 60poTHOI, HAsBHICTE KOHKYPEHIII
Cepell BIIOBIIHHUX IPYII Cy0’€KTIB HIHHpI/IEMHI/IIIBKOI JUSUTBHOCTI € MIDKBUZIOBOIO KOHKYPEHIIi-
€10. BuOip iHCTpyMEHTIB KOHKYPEHTHOI ITO3HILii Ma€ 3BOIMTHCS 10 BIPOBAUKCHHS (icKaizaLii
Juis OOPOTHOM 3 TIHBOBOIO €KOHOMIKOIO. ICHyIO‘-Il 30HH MIDXK CKJIaJJOBUMH Hl,Z[HpI/ICMHI/IIIbKOFO
CEeKTOpa «Mallii — cepeNiHii» Ta «cepenHiil — BeNUKUiD B MeXKax Jep KaBHOI TIONITUKH MalOTh
YM MOXKYTh MaTH MOTEHLIHHO MpoOJIeMHI MUTaHHS PETYJATUBHOI CKJIAJ0BOI 1€l MOJITUKY,
a OT)Ke, HeOOX1HO MOCUIIIOBATH KOHIIEHTpALilO wi€l MOJITUKK Ha creun(iuHuX O3HaKaxX Ta
00’€eKTax BIIMOBIHUX 30H Ta BIPOBAPKYBATH PETYJISLII0 HAa BC1 CEKTOPH, 3MEHIIIYBATH PU3HUK
HEBJOBOJIEHH:. KimrouoBum iHCprMeHTOM y IOKpallaHHi 613HeC-KIIiMaTy Ma€ CTaTH METOJ Jie-
peryJiLii, T00TO BiIMOBH BiJl HAMIPHOTO JIPKABHOTO PETyIIIOBAHHS, & MOKA3HUKOM YCIIilll-
HOCTI I{bOTO IHCTPYMEHTY — po3paxyHOK 3MeHmeHHs BuTpaT MCII BiAmoBiHO 10 BUKOHAHKX
peryitoBanb. Takox CITiji 3a3HaYUTH, 1110 MOKHA BUJIUIUTH KUIbKA HAMPSMIB, Y SIKUX MOJIAJIbIIE
BJIOCKOHAJICHHSI MOXKE CYTTE€BO cTUMYIoBaTH po3BuTok MCIIL. Bonu BkitouaioTh B ce0e Bij-
KPUTTS €KOHOMIKH U151 O1ITIbII aKTUBHOT AiSJIBHOCTI MIPUBATHOTO CEKTOPA LIUIIXOM TOAAIBLION0
3MEHILIEHHS IEPKABHOTO KOHTPOJIIO, CIIPUSAHHS HAIXOKEHHIO MIPSIMUX 1HO3EMHUX 1HBECTHLIIN
(HII) 3MIITHEHHS TpodeciiHuX Ta HiﬂHpI/ICMHHHBKI/IX HABUYOK, 301JIbIIIEHHS 1HBECTHUIIIN Y J0-
CITI/DKCHHS Ta PO3BUTOK, KOMEPLIAI3ALII0 JIEPIKABHHX JIOCITIDKCHB, 3MIIIHCHHs BEDXOBEHCTBA
paBa, BKJIIOYAIOYM 3aXUCT BIACHOCTI MiAMPUEMIIIB Ta MpaBa 30BHIIIHIX iHBecTOpiB Yy MCII,
301nbIIeHHs OaHkiBcbkoro kpeautysanHs MCII. [Toganbiri 3ycuiuis MatoTh OyTH CIIpSIMOBaHi
Ha peatizalito KOMIUIEKCY 3aXOiB LI00 IIJIbOBOI Ta CIeLiali3oBaHol ep KaBHOI MIATPUMKI
MCII, opieHTOBaHUX Ha 3pOCTAaHHS; MOCUJICHHS yBaru JI0 MporpaM iHHOBalil, eKCIIOPTY Ta
inBecTHin s BupooHnmunx MCII; HallioHaIpHY KaMITaHito 3 MiIBUICHHS 0013HAHOCTI PO
MANPUEMHULITBO; YCYHEHHsI Oap’epiB A (OpMaiIbHOrO MiANPHUEMHHULTBA 32 JOIOMOIOI0
onTUMi3aLii nmoxaTkis; nokpamanus noctyny MCII 1o dinaHcyBaHHS OUIIXOM PO3MIMPEHHS
KoJia (JiHaHCOBUX 1HCTPYMEHTIB.
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The purpose of this article is to study trends and identify ways to create a more efficient and
sustainable development of the small and medium business sector in Ukraine. The statistical processing
of information on small and medium enterprises for the period 2015-2019 was chosen as research
methods, the dynamics of the number of employees, sales volumes in accordance with business
entities were studied. Determinants of changes in statistical indicators in the number of small and
medium-sized businesses in the period 2015-2019. A comparative analysis of quantitative indicators of
official statistics of countries presented by the Organization for Economic Cooperation shows that the
contribution to the economy of small and medium enterprises (SMEs) remains relatively low compared
to developed countries and some countries with developing economies. At the same time, it was found
that a characteristic feature of SMEs in Ukraine is the small number of micro and small enterprises
and low employment in the small business sector. Based on the study of the opinions of international
experts, it was concluded that there is currently a huge underutilized potential in the activities of
the Ukrainian SME sector. A number of areas have been identified in which further improvement
could significantly stimulate the development of SMEs. Namely: targeted and specialized state support
for SMEs; development of programs for innovative development, export and investment for SMEs;
national campaign to raise awareness of entrepreneurship, optimization of the tax system for official
business, support for measures to expand the range of alternative financing for SMEs. Therefore, the
object of further research may be the analysis of SME development opportunities depending on the field
of operation and the region.
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In current research, we have highlighted issues of the link between recently elaborated Bill on
improvement of regulatory environment for investments and innovations in Ukraine. The aim of current
paper is to identify weak areas of the development of Ukraine which can affect innovative development.
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Innosayii cmanu oyoice 8adNCIUBUM PAKMOPOM MEXHON0LIUHO20 TOEPCmEa, eKOHOMIUHO20 PO3-
BUMKY MA KOHKYPEHMOCNPOMOIICHOCMI AK HA HAYIOHATLHOMY, MAK | HA pe2ionaibHOMY pieHi. Bnpo-
BA0JCEHHA THHOBAYII NPUBOOUMb 00 HOB020 ADO BOOCKOHANEHO20 Npodykmy. Ilionpuemcmea, wo
81POBAOIHCYIOMb THHOBAYIT, Maromy Olnbuwuil obcse eupobruymea ma 00xody. Ilepexio 0o punkoeoi
EeKOHOMIKU NOPYUIUE NUMANHSL 8AJICTUBOCIT THHOBAYIL MA PO3GUMKY THHOBAYINIHO20 NOMEHYIANY Kpa-
inu. Ykpaina éce we 3nauno siocmae 8i0 6aeamvox Kpain c8imy 3 mouku 30py iHHOBAYIUHO20 PO36U-
mxky. Tomy 6adcnueo susnavumu cgepu, ki MOACYMb CHPUAIU IHHOBAYIUHOMY PO3GUMKY KPAIHU.

YV sanpononosanux docnioscennsx npoananizogarno npobremu 36 3Ky Midic HewjoO0agHo po3po-
ONeHUM 3AKOHONPOEKMOM NPO B0OCKOHANEHHS Pe2YIsAMOPHO20 cepedosuua Ons ineecmuyii ma im-
Hosayiti 6 Ykpaini. Memorwo cmammi € usignieHus clabkux cgep po3eumky Ykpaiuu, axi moocymo
He2amueHO 6NAUEAMU HA IHHOBAYIUHUN PO3BUINOK.

Innosayitinuii po3eumox Yxpainu ananizyemvcs 3 mouku 30py KilbKOX MidJICHAPOOHUX Petimunzie,
BUABTISIIOMBCS. OCHOBHT CEKMOPU THEECMUYIL SIK ANCIUBUL (PAKMOP ITHHOBAYIU, A MAKONC OYIHIOIOMbCSL
Heuj00asHo 30UCHEHT KPOKU U000 800CKOHANICHHS Pe2yIsIMOPHO20 Cepedosuiyd OJis iH8eCmuyill.

Hoege, 60ockonanene pezyiamopne cepedosuiye Chpusmume Qopmyeantio Kpawjoeo iHeecmuyiithoo
Kaimamy, 30iuums npuniue iHeecmuyitl, nOMNWUmMs 2eoepaito ineecmuyitl, Wo, y 60l depey, cnpus-
mume eKOHOMIYHOMY 3POCIAHHIO 3A805IKU PO3GUMKY PUHKY NPayi, UYL PUHKOGII KOHKYPEHYIT ma Kpawyitl
cnienpayi migc 3ayikagieHumu cmoporamu ma ypsioom. OOHAK cio 3a3Hauumu, wo 32i0H0 3 HOBUM 3aKO-
HONPOEKMOM O0CI He ICHYE 83AEMO38 SI3KY MIHC HOBUMU THEECIUYITIHUMU MONCTUBOCIIAMU MA THHOBAYIAMU.
Hesicro, sik posnooinamumymucsi ineecmuyii Mis eanyzamu ma yu 0yoe npoooexcyeamucs meHOeHyis ineec-
MYBAHHS Y BIICE PO3GUHYMI 2ANTY3I, YU THBECMOPU HAMALAMUMYMbCS 3HAUMU THWE Hiui Osl THBECMY6AHHS,
sxmouarouu HIJIKP. /[ns nocunenns ma cnpusnus inHOBAYIIHOMY PO3GUINKY JICUMINEBO BAICTUBO MAKOIC
PO3pobUmU 3aKOH NPO 3A0X0UEHHS THBECY8AML Y NPIOPUMenHI 2auty3i 00CTOdiceHb ma po3podok. Basicnueo
exazamu npiopumemni nanpsmu HIJJJKP, susnauumu yinbosi pezionu ona insecmuyiv y H/JJTKP ma 3a3na-
uumu, wo ineecmuyii’ y cexmop HIJZIKP 6y0ymb cynposooicyeamucs eKOHOMIYHUMU 8USO0AMU.

Knwuoei cnosa: innosauii, H/J/IKP, ineecmuuyii, pecynamopne cepeoosuuie, eKOHOMIYHUIL
PO36UMOK.

Problem statement in general and its connection with important scientific or
practical tasks. Innovations have become a very important factor of technological
leadership and economic development and competitiveness at both national and regional,
enterprise levels. Innovations introduction results in a new or improved product. Thus,
enterprises that implement innovations have a higher level of production and income. The

m © E.M. Lymonova, A.S. Mahdich, 2020
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transition to a market economy has raised the importance of innovation and the development
of innovation potential of the country. Ukraine is still considerably lagging from many
countries of the world in terms of innovation development. Thus, it is important to identify
areas which can contribute to innovation development of the country.

Literature review on the factors of innovation development. As innovations are
proved already by broad literature to be an important factor of economic development of
the countries, we have reviewed literature on the factors which contribute to innovation
development internationally and in Ukraine in particular. When researching determinants
and priority factors of innovation for the development of nations A. Barrichello et al [1]
have concluded that quality of scientific research institutions and patent cooperation treaty
(PCT) patent applications should be equally prioritized for the countries’ development. I.
Yulenkova [18] has highlighted that for regional innovation development it is important
to develop favorable law and financial environment. A. Stavytskyy et al [9] have indicated
that for innovative development it is also important to develop cooperation between higher
education institutions, scientific institutions, business representatives and state bodies.

A. Kniazevych et al [4] have emphasized that one of the major factors which directly
influences the dynamics and pace of the innovation development in Ukraine, is innovation
infrastructure. When analyzing innovation capacity of Ukraine, A. Rusnak et al [7] have
concluded that innovative capacity of Ukraine is low. Human capital, education and science
are assessed as relatively high. However, traditionally low ranks have political stability,
regulatory environment and institutional factors.

Significant role for innovation development according to literature play investments.
Developed funding and investments programs are significant factors of innovation
development. Without a well funding, it is not possible for technology transfer to contribute
to economic development. When conducting an empirical analysis of innovation and
economic growth in CEE countries, A. Pece [6] has found out that there is positive relation
between economic growth and innovations. Foreign direct investments have a main impact on
economic growth through knowledge transfer and improvement of technological processes.

V. F.Dalla Corte et al [2] have emphasized that investment in research and development
significantly increases the likelihood that a company innovates. At the time, according to the
authors, the influence of the firm size and time in the market was not confirmed. Even small
and new companies have the potential to innovate, especially when investing in R&D. Thus,
investing in R&D can contribute to innovation processes.

N. Germanjuk [3] has researched the relationship between innovations and investments and
concluded that there is a deficit of state support in the investment and innovation sector in Ukraine,
as well as difficulties in attracting finance. The latter author relates to the high political instability,
the lack of favorable legislative environment, low compensation for the work of inventors.
However, as mentioned by the author, there is tendency to increase venture companies, providing
investment in local funds. Author has emphasized that innovation development in Ukraine can
be enhanced by creating incentives for attracting investment, investing in human capital, raising
wages for researchers; growth of inflow of foreign investments; providing tangible state support to
enterprises and more favorable credit terms for them, ensuring transparency of legislation.

Previously unsolved parts of the general problem to which the article is devoted. In
current research, we have highlighted issues of the link between recently elaborated Bill on
improvement of regulatory environment for investments and innovations in Ukraine.

Aim of the paper. The aim of current paper is to identify weak areas of the development
of Ukraine which can affect innovative development.

Main material of the research. In current paper, we have considered Ukraine and its
innovation development in terms of several international rankings, indicated main sectors for
investments as important factor of innovations, as well as indicated recently implemented
steps to improve regulatory environment for investments.

Ukraine in international ratings. According to the Doing Business 2019 ranking, Ukraine
rose by +5 points and ranked 71 among 190 countries [17]. The country showed the largest
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growth in such categories as taxation (growth by 110 positions, 54th rank), international trade
(+70 positions, 78th rank) and investor protection (+56 positions, 72nd rank).

It should be noted that the rating agency Moody’s Investors Service upgraded the
sovereign rating of Ukraine. It changed from Caa2 to Caal, which means a change in the
prognosis from “positive” to “stable” [5].

On April 12, 2019, Standard & Poor’s reaffirmed Ukraine’s long-term and short-term
sovereign credit rating in foreign and national currencies at B / B. The forecast is stable [8].

Ukraine ranked 83rd out of 140 in the Global Competitiveness Index [15]. In the ranking
of 140 countries Ukraine ranks 110th in terms of state institutions, 57th in terms of infrastructure
development, 77th in terms of adaptation of modern technologies, as well as macroeconomic
stability —131st, healthcare — 94th, education — 46th, goods market — 73rd, labor market — 66th,
financial system — 117th, market size — 47th, business dynamics — 86th, ability to innovate — 58th.

According to the Global Innovation Index 2020 [16], Ukraine ranked 45th out of 131
countries involved in the analysis. Among seven pillar of innovation development Ukraine
has better values on the business sophistication (54), human capital and research (39),
knowledge and technology outputs (25) and creative outputs (44). Significantly lower rank
Ukraine received on institutions (93), infrastructure (94) and market sophistication (99).

If considering in more detail subindicators, Ukraine ranked 123 in terms of political and
operational stability, 93 on government efficiency, 109 on rule of law, 117 on ease of resolving
insolvency (institutions pillar), 121 on investment, 88 on indicator of domestic credit to private sector.
It should be noted that Ukraine also has low rank on important indicator of the level of development
of online services, in particular, the country ranked 93 on indicator of government s online service.

Thus, based on above mentioned results of international rankings, the main factors
which can constrain innovation development in Ukraine are low development of political
and business environment, as well as credit-investment issues. It should be noted that these
issues are very closely related with poor regulatory environment in the country, especially
regarding investments. Thus, it is important to create favorable local and national conditions
for attracting investments which in turn can promote innovation development.

Investment activity in Ukraine. According to the State Statistics Service of Ukraine,
the inflow of direct investment in Ukraine in January—June 2019 amounted 1259.5 million
US dollars [10]. The volume of foreign direct investment to the economy of Ukraine as of
July 1, 2019 amounted USD 33,724.4 million USA dollars [10]. In the first half of 2019, the
increase in foreign investment to the economy of Ukraine amounted 839.6 million US dollars
[10]. It should be noted that investments are directed to already developed economic sectors.
As of July 1, 2019, the most significant amounts of direct investment revenues were directed
to industrial enterprises — 33.3% and institutions and organizations engaged in wholesale and
retail trade; repair of motor vehicles and motorcycles — 16.6% [10].

The main investor countries are Cyprus — 29.4%, the Netherlands — 22.0%, the United
Kingdom — 6.1%, Germany — 5.2%, Switzerland — 4.9%, Austria — 3.4% and the Virgin
Islands. Islands (Brit.) — 3.1%.

Law developments in the field of investments of Ukraine. 1t should be noted that some steps
to develop better investment climate in Ukraine were carried out several years ago. In particular, in
order to simplify the procedure for attracting foreign investment and prevent corruption on May,
31,2016 was adopted the Law of Ukraine Ne 1390-VIII “On Amendments to Certain Legislative
Acts of Ukraine to abolish the obligation of state registration of foreign investment” [11].

On May 23, 2017, the Verkhovna Rada of Ukraine adopted the Law of Ukraine “On
Amendments to Certain Legislative Acts of Ukraine Concerning the Elimination of Barriers
to Attracting Foreign Investments” [12]. The law regulates the basic aspects of obtaining a
work permit for foreigners and a temporary residence permit which simplifies the involvement
of foreign managers and foreign skilled workers which is necessary in the early stages of
development of a subsidiary in Ukraine. Also, the Law gives the right to obtain a temporary
residence permit in Ukraine to foreign investors who have a significant share in Ukrainian
enterprises, but are not employed at the enterprise.




ISSN 2616-3853 (print), ISSN 2616-4167 (online). HodeaiBchkuii BicHuk. 2020. Ne 1 (13)

On May 25, there was signed an Agreement on Investment Promotion and Protection
between Ukraine and the OPEC International Development Fund [13]. The agreement
provides favorable regime for investment management.

Recently, there has been implemented another important step towards better investment
climate in Ukraine. On July, 1, 2020 there has been developed Bill Ne 3760 “On state support of
investment projects with significant investments™ [14], under which so called “Investment Nanny”’
program will be introduced. According to the Bill investors will be able to invest in more beneficial
conditions. The Bill is about support for Ukrainian and foreign investors, whose investments exceed
30 million euros and who create more than 150 jobs with an average salary 15% higher than in the
region where such an investment will be made. These investors will receive a direct agreement with
the government. In addition, these investors will receive an investment manager (investment nanny)
who will accompany them from the beginning of the project up to its completion. Investors will
also receive up to 30% of the value of investments with different incentives, for example, with fiscal
incentives. In addition, investors will receive a ten-year perspective and a guarantee of stability.

New, improved regulatory environment will contribute to more favorable investment
climate, will increase investments inflow, geography of investments which in turn will
enhance economic growth due to job market development, higher market competition and
better cooperation between stakeholders and government. However, it should be noted that
according to the new Bill there is still no relationship between new investment opportunities
and innovations. It is not clear how investments will be distributed among the industries and
whether tendency to invest in already developed industries will be continued or investors will
try to find other niches to invest, including R&D. In order to enhance and promote innovation
development it is vital to elaborate also the Law on incentives to invest in prioritized R&D areas.
It is important to indicate priority areas of R&D, identify target regions for R&D investments
and indicate that investments in R&D sector will be accompanied by economic benefits.

When considering investment opportunities in the country in the area of innovations,
an investor considers first of all the following factors: economic and political stability; law
regulation; labor force skills; intellectual property system; market size; market growth;
network, electricity infrastructure; real estate market; air transport facilities; cost of labor
force. However, not all these factors are equally important. Economic and political stability
as well as law regulation are still most important.

In the Fig. 1 below we have presented the links between regulatory environment and
economic growth.

link between
investments in R&D
and new law to be
identified

idenfication of
priority areas of
R&D

increase in
investments inflows

identify target
regions for R&D
investments
broadened
geography of
i it
develop Law on e

incentives to invest
in prioritized R&D
areas

Fig. 1. The outcomes of improved regulatory environment
Source: own compilation
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Conclusions. Current paper aimed to identify weak areas of the development of Ukraine
which can affect innovative development. We have identified that based international rankings
Ukraine still needs better regulatory environment. Recently new Bill has been developed,
however, there is still no relationship between new investment opportunities and innovations.
Thus, new Laws should be developed to indicate incentives to invest in prioritized R&D
areas. Fruitful area to further research is regulatory environment of other countries which
can help to identify good examples of the improving of investment climate and innovation
development at the same time.
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Innovations have become a very important factor of technological leadership and economic
development and competitiveness at both national and regional, enterprise levels. Innovations
introduction results in a new or improved product. Thus, enterprises that implement innovations have
a higher level of production and income. The transition to a market economy has raised the importance
of innovation and the development of innovation potential of the country. Ukraine is still considerably
lagging from many countries of the world in terms of innovation development. Thus, it is important to
identify areas which can contribute to innovation development of the country.

In current research, we have highlighted issues of the link between recently elaborated Bill on
improvement of regulatory environment for investments and innovations in Ukraine.

The aim of current paper is to identify weak areas of the development of Ukraine which can affect
innovative development.

In current paper, we have considered Ukraine and its innovation development in terms of several
international rankings, indicated main sectors for investments as important factor of innovations, as
well as indicated recently implemented steps to improve regulatory environment for investments.

New, improved regulatory environment will contribute to more favorable investment climate, will
increase investments inflow, geography of investments which in turn will enhance economic growth due
to job market development, higher market competition and better cooperation between stakeholders
and government. However, it should be noted that according to the new Bill there is still no relationship
between new investment opportunities and innovations. It is not clear how investments will be distributed
among the industries and whether tendency to invest in already developed industries will be continued
or investors will try to find other niches to invest, including R&D. In order to enhance and promote
innovation development it is vital to elaborate also the Law on incentives to invest in prioritized R&D
areas. It is important to indicate priority areas of R&D, identify target regions for R&D investments
and indicate that investments in R&D sector will be accompanied by economic benefits.
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HPOBJEMMU INIJABOPY TA YTPUMAHHS HOKOJIIHHA Z
Y PEAJISIX KAJIPOBOI'O T'OJIOAY B YKPAIHI

Y ecmammi poszensinymo nowsmms kaopoeozo 2onody 6 Yrpaiui, npobnemu niobopy ma ympu-
MAHH cnigpobImHUKis, wo Hanexcams 00 NOKONiHHA Z. [Ipoananizosano ounamixky nepeizoy moiooux
ooetl 3a KOpOOH HA HABUAKHS mMa OJisk NOwyKy pobomu. Busnaueno, sk npobiema kaoposo2o 20100y
noe ’sa3ana 3 meopiero nokoius, 3a H. Xoyeom i B. LLImpaycom, ma ocobausocmsamu niobopy moaooux
cneyianicmie H08020 NOKONIHHA. Po32iAHymo OuHamiky 6asosux yinHocmel nonepeoHix NOKOIiHb —
0ebi-o6ymepu, X ma Y. Ilpobnemoio € me, wo pobomooasyi, Axi Hauuacmiule HAIexHcamy 00 NOKONIHHSA
6ebi-6ymepis, X, abo (piowe) Y, namazaromvcs 3anyuumu npedcmaenukie nokoainks Z 0o pobomu y
CBOIX KOMNAHISAX 3G MUMU JIC NPABULAMU, WO U NONEPEOHi NOKONIHHSL.

IIposedeno Oexinbka onumyeans 3a memamu.: «Baowcnusi cknadosi npu eubopi pobomuy ma
«Baocnusi cknadosi npu nowiyky pobomuy. Takosc 00Cnioxiceno iHHOBAYINHI MEeXHON02IT CYyUaACHO20
PEKpYmuney, wo OpicHmosani Ha HOGi ddcepena NOWYKY NepcnekmusHux Kaopie ma adanmayiio na
pobouomy micyi. Bionogiono oo pesyrvmamie 0ocuiodcers 6UOiEHO MPEeHOU, W0 OKPECIIIMbCSA Ha
CYYACHOMY PUHKY Npayi 3a805KU KOMNAHISAM, 3AYIKAGIEHUM Y 3ATyYeHHI NPeOCmMAasHUKI8 NOKONIHHA Z.

Jlogeoero, wo npodiemy niobopy i YmpuManHs NOKONHHA Z MOXCHA SUPILUUMU 3a OONOMO20I0
PO3POONEHUX PEKOMEHOAYILL HA OCHOBL D0CBIOY 3aKOpOOHHUX Komnanill. Ha 6asi ananizy cyuacnoi npax-
THUKU 3AA8AHCOBAHUX 3AKOPOOHHUX KOMNAHIT 000 NOWYKY MA 3ATYYEHHS HAUMOL0OUWO20 NOKOMTHHS
3anPONOHOBAHO WAIAXU A0AnMAayii IHHOBAYITIHUX MEXHONO2I CYUACHO20 PEKPYMUHSY 00 GIMYUSHAHUX
yMO8. Ko cyuacui yKpaincoki pobomooasyi xouyme KOHKYPY8amiu 3a MOIOOUX CReYianicmis y KOH-
mexemi CyuacHo2o 2n0banizoearnoeo Oiznecy, OHU MAIOMb 3MIHUMU CBOE CMAsieHHs 00 nidbopy ma
ympumanHs nokoninus Z. Mae 6i06ymucs smina nioxo0y 0o po3gumky i OYiHKU NepcoHay, oiivuia nep-
COHanizayii HaguaHHs ma nepexio 00 NOCMIUHO20 HABYAHHSL, K MO20 NOMpPebye CyuacHull OizHec-ceim.

Kniouogi cnosa: nokoninnsa Z, niodip nepconany, ympumanHus nepcoHaty, peKpymuHnez, Ka-
oposuil 20100.

AKTyaJ‘leiCTL TeMH. 3 KO)KHUM POKOM yce OibIlie BUITYCKHHKIB IIKUI iTyTh Ha
HaBYaHHS 32 KOPJIOH. 3a IPUOIU3HUMH MiJipaxyHKaMu ekcriepTis [ 1], gucio ykpa-
iHChkHX cTyneHTiB y €C ckianae Bin 60 o 70 Tuc. i tinbku y [onbii — monas 30 Tuc.

3rigno 3 ganumH [ 1] ykpaiHmi cTaHOBISITE 55% yciX 3aKOpIAOHHHX CTYACHTIB Ii€l Kpa-
inm. 3a pesynapTaTaMy MPOBEICHUX OMHUTYBaHb, NUIIE 9% 3 HUX IJIaHy€ MOBEPHYTHCS HA
BbatekiBmuny, 28 — 3amumurncek y [omsmii, 29% — nepeixatu 10 inmoi kpainu €C.

3BHUYaliHO, OIMBIIICT 13 WX CTYJCHTIB 3aJIMIIATHCS IMPAIOBATH 3a KOPJIOHOM, a
yKpaiHChKa €KOHOMIKa, SIK HACNiJO0K, BTPaTUTh KBali(ikoBaHy podOUy cHily, 11O Hera-
TuBHO BIuinHE Ha BBII, HanxomkeHHS MonaTKiB 10 OI0KETY, Ta PO3BUTOK €KOHOMIKH
B IIJIOMY.

BapTo Takox mam’sitaTe, mo YKpaiHa B)Ke IHBECTyBaja YMMall KOIITH y PO3BHTOK
IIUX MOJIOJIUX JIFOJICH — 3 MICIIeBUX OFOJKETIB (DIHAHCYIOTHCS IXHE HABYaHHS y MIKOJax Ta
3MIACHIOBAIMCS 1HINI BUTPATH. 3 €KOHOMIYHOT TOYKH 30pY, SKIIO TMPUITYCTUTH, IO IIi CTY-

© O.4. 3a00s, A.B. Tepewyk, 2019 m
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JIeHTH HaBuanucs O B YKpaiHi, 1le JOJaTKOBO MPHHECIO O CHCTeMi BHIIOi OCBITH MOHA[
1 muipa rpu (mpubimuzno 67 000 cTyaeHTiB, IO CIIadyBad O cepeHIo LiHy B 15 TuC. TpH
Ha pik 3a HaB4YaHH#) [2].

Jyxe BenMKa KiNbKICTh AOCBiUYEHUX MpodecioHaliB 3ainumae YKpaiHy Ta Mirpye 3a
KOPAOH XKUTU Ta IpaioBatu. B YkpaiHi Bxke HE OAMH piK ICHY€ KaJpOBHH TOJIOJ, HEIIO-
JIaBHO 1I€ 3a3HaYMB Npe3uieHT Ykpainu [3]. Kadposuii 20100 — 1ie HecTaya KBasli(hikoBaHHX
kajpiB. Ta 1e i He AMBHO, 00 3apyOiHI KOMMAHIT IBUKO PO3BUBAIOTHCS Ta 3aJHIIAIOTHCS
y TpeHAl B 3MiHax y cdepi migdopy, MoTHBaLil i ynpasiiHHA nepcoHanoM. Ilif BmianBoM
X TEHACHIIIH iCHY€e pU3HK, 1[0 YKPATHChKI KOMIMAaHI1 HAHOIMKYNM 4acoM 3aJUIIaThes 0e3
KBaNi(pikoBaHMX KaJpiB, 1 KaapoBuit Tosnoa Oyae mporpecysard Hagami. OTxe, pUHOK Mae
HIBUJIKO 3MIHUTHCA, 1 chepa migdbopy nepcoHany Tex.

Merto1o cTatTTi € aHani3 npoOIeMu KaJpoBOro TojoAy B YKpaiHi Ta po3poOka peKo-
MEHJamnii moa0 e(eKTUBHOTO 3aMyUCHHS Ta YTPUMAHHS MOKOJIIHHS Z Ha poOOUUX MicLsX B
YKpaiHCHbKUX KOMITaHisSIX.

[Tpobaemoro € Te, 1110 poOOTOAABII, SIKI HAHYACTIIIIEe HAJIe)KATh 10 MOKOIIHHS 0e0i-0yme-
piB, X, abo (pixme) Y, HaMaraloThCs 3aTyYUTH NPECTABHUKIB TOKONIHHS Z 10 pOOOTH y CBOTX
KOMIIaHISX 32 TUMH 3K MpaBUIaMH, 110 ¥ MonepeHi MOKOMiHHSA. AJie MOKOMHHS Y Ta Z — 11e
JIy’Ke Pi3Hi JFOH, 10 MAIOTh 1HIII IHHOCTI, aDCOJFOTHO BiJIMITHI YSIBJICHHS ITPO CBIT, 3BUUKH
Ta 3/1HCHIOIOTH BUOIP MiCIst pOOOTH HE TaK, sIK I1e poounu 6e0i-0ymepn U HOKOTIHHS X.

CBIT 3MIHHUBCSI, TOMY SIKIIIO Cy4YacHi yKpaiHChKi poOOTOMABII X0UyTh LIYKAaTH Ta Tpa-
BIJIBHO Mi0OMpaTH HOBI TAJAHTH, YTPUMYBATH MPEACTABHUKIB MTOKOIIHHS Z Ha po0OTi y cebe
B KOMIIaHii, BOHM MarOTh 3MIHUTH CTaBJICHHS JI0 MiA00PY Ta ajanTallii TaKuX Kaapis.

AHAaJIi3 OCTaHHIX J0CTiKeHb Ta myoJsikauii. Teopis moKomiHb € ayke 100pe po3podie-
HOIO HAyKOBOIO KOHIICTIII€T0, il MPHUCBSIMEHO 3HAYHY KIJIBKICTh AOCHIKEHb, TOMy MU OyIeMo
CTMpATHCS Ha 3arajlbHOBU3HAHY Kiacudikalliro, sky 3anpononysaiu H. Xoys ta B. Llltpayc [4].
Ha puc. 1 giTko BU3HAYEHO 4AaCOBI PAMKH MEPEXO/LY BiJl OAHOTO MOKOJIHHS JI0 1HILIOTO.

Just nokoJiiHHs 0e0i-0yMepiB HiIHHOCTSIMU €: TIpalls, JOCATHEHHS, MillHE 310POB’,
cimMeiiHi HiHHOCTI, po0oTa.

L[iHHOCTI IIUX MOKOJMIHB Jy>Ke BiPi3HAIOTHCA.

[MokomiHHS mepeMoxIiB, ado GI
(1901-1922)

— Moguazne nokomninas (1923-1942)

—  Iloxoninus 0e6i-Oymepis (1843-1963)

Teopist mokoiHk, 32
Heiinom XoyBom Ta  —
Binmesimom ITpaycom

— TToxoninus X (1963-1983)

— IMokoninus Y (1983-2003)

— [Mokoninus Z (2003-2023)

Puc. 1. Teopis noko.tinb, 32 H. XoyBom ta B. LlITpaycom
IDicepeno: [4].
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LinnocTi mokosinaa X: caMOCTIHHICTD, MOCTIITHE HABUaHHS, 3MiHU, BUOIp, HA/Is Ha
cebe, piIBHONPABHICTb, CBO00/1a, IOOJIATE OYyTH JiIepaMu.

[inHocTi mokoJiHHs Y: ONTUMI3M, )KUTH CHOTOJIHIIIHIM JTHEM, TPOMAJITHChKA CBIJI0-
MICTb, JOCATHEHHS, HaiBHICTh, IPO(eCcioHaNi3M y TeXHilli, KOMyHIKaOeJIbHICTh, BIEBHEHICTh
y c001, pi3HOMaHITHICTh, MiANOPSAKYBaHHS, MOpab, HeraifHa BUHAropoja.

HinnocTi mokoaiHHg Z: CrioXuWBavi, rpaMOTHI, 3[aTHI 110 KOHTPOJIIIO, XO4YyTh OTPH-
MaTH 3HAaHHS, PEaliCTH, BI/UIaHICTh, JOTPUMAHHS TIPABHII, 3aKOH 1 MOPSIIOK, KEPTOBHICTS,
4eCTh, TEPIIHHS, CKOHOMHICTb, MiAMPHEMHHIBKI SKOCTI, IUBIATECS y MalOyTHE.

3 iH1moro 60Ky, 3riJHO 3 Teoplero MotuBauii A. Macinoy [5; c. 25] KOJKHA JIFOJINHA M€
TaKi OCHOBHI MOTpeOH, 1110 € YHIBEPCATbHUMH I OYAb-IKOT'O TOKOJIIHHS:

— ¢izionorivxi;

— Yy rapaHTyBaHHI Oe3MeKH;

— Yy CHUIKYBaHHI i KOHTAaKTax 3 1HIIUMHU JIFOIbMH;

— Yy CyCNUIbHOMY BU3HaHHI CBO€T 3HAUyIOCT] (OTPUMaHHI BUCOKOTO COLIaJIbHOTO CTaTyCy);

—y camopeaJizaii.

Aute, CTIMparOYKCh Ha JTy>Ke TOMYJIApHUIA MeM 3 [HTepHeTy [6], MOYKHA IPHUITYCTUTH, IO SKIIIO
6 AGpaxam Macnoy npoBoMB CBOT JOCHIKEHHS 11 MTOKOJIHB Y Ta Z, TO, HarleBHe, J0/1aB OH J10
0a30BUX NOTpeO 111e /Bi: PiBEHb 3apsty 6aTape'1' cMapTdoHa Ta HAABHICTH i KIFoueHHs 10 Wi-Fi.

Bukiax 0cHOBHOI0 MaTepiaty A0cTixeHHs . ABTOPaMH OyJ10 POBEICHO ONUTYBAH-
Hst 50 MOIOZMX JTIO/ICH MOKONIHHS Z. B omutyBanHi Opan y4acTh sIK XJIOIILI, TaK 1 JiiB4aTa.
3rifiHO 3 pesynbTaTaMH ONHMTYBAHHS, IPE/ICTABHUKH TIOKOJIIHHS Z HE FOTOBI IIPAIIOBATH HA
TIEBHOMY po6oq0My Micui (y KoMmaii), ko (puc. 2):

— KEpIBHHUIITBO € aBTOPUTAPHUM (40%)

— HE MAa€ MOXJIMBOCTI TpaIoBATH Bimmaneno (35%);

— He Ma€e MOKIIMBOCTEH JUIsl pO3BUTKY Ta HaB4aHHA (12%);

— BIZICYTHs aJjanTalis nepcoHaity Ha pododomy Micti (8%);

— He BUKOPHCTOBYETHCS cydacHa TexHika (5%).

4’5‘) 0
40%

35%

30%

25%

20%

15%

10%

5%

0%
B He roTosi npauoBaTH miJ aBTOpUTapHAM KepiBHULTBOM, 40%
G He roToBi nparioBaTi Tam, jie HeMae BijaneHoi po6otH, 35%
EIHe roToBi nparoBaTH TaM, e HeMa€e PO3BUTKY Ta HaB4aHHSA, 12%
@ He roTosi npaioBaTH, AKL0 BiZICyTHA ajanTais, 8%

B He roToBi npauoBaTty TaM, Jie He BAKOPUCTOBYIOTb Cy4acHy TeXHiKy, 5%

Puc. 2. BaxauBi cki1aoBi npu Budopi podotTu 1/ NOKOIiHHA Z
icepeno: ONUTYBaHHsI, IPOBEJICHE ABTOPAMH.
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BinmoBinHo 10 pe3ysbTaTiB BOTO JOCTIKEHHS Ta BpaXOBYIOUHN YMKY 0araThbox eKc-
MepTiB, MOXKHA BHUJIIJTUTH KiJbKa TPEHJIIB, 110 OKPECIIOIOTHCS HAa CY4YaCHOMY PHHKY Tpalli
3aBJIIKA KOMIIaHIAM, 3aI[iKaBJICHUM Y 3aJy4eHHI IPEJCTaBHUKIB MOKOJIIHHS Z.

[epioro TeHAEHIIEIO € TyMaHi3allis Oi3Hec-IpoLeciB.

Koxna komnasis, sika Xo4e 3aJIy4duTH 10 poOOTH MOJIOJIOTO CIEIialicTa MOKOIIHHS Z,
Ma€ po3MIIAJaTH IpalliBHUKA MIEPI 3a BCE K JIOJAUHY — 0COOUCTICTD, a HE poOO0Ta, SIKUil po-
CTO BUKOHYE CBOIO IIPOTpaMmy.

MOXITUBICTh BiJiJaJICHOT pOOOTH € TIepeBaroro s OyJb-sSKOi KOMIaHii, 10 3JaTHa
3abe3neunT Takuii Gpopmar. ['ymanizaiis po6o4oro nmpouecy Takoxk Mae 3HaueHHs. SIKIIo
MPAaLiBHUK MOCTIHHO 3aTPUMYIOTHCS Ha POOOTI, Ma€ MOraHi YMOBH Ipalli, ICUXOJOTI4HI y
TOMY YHMCIIi, BIH HE MOJKE TpaIloBaTH 100pe, 10 KOKHOI0 Mae OyTH OCOOUCTICHUH MiJIXiJl.

HacTtynuuil Tpena, mo peanizyeTbcs Ha pUHKY Mpalli y 3B’S3Ky 3 HEOOXIJHICTIO 3a-
Jy4YeHHS TIOKOJIIHHA Z, CTOCYEThCS 3MIHM NPOLleCy HaBUYaHHS MpauiBHUKIB. Mae BinOyTucs
3MiHa MiJX0/1y J0 PO3BUTKY i OLIIHKM MepcoHany. binbie nepconanizaunii HaBuaHHs Ta nepe-
X1 10 TOCTIHHOTO HaBYaHHS, AK TOTO MOTpedye CyuyacHH Oi3HEC-CBIT.

Takoxx Mae BigOyTHCS PO3BUTOK JijiepcTBa y koMmaHii. CbOroHi Jijep Mae JIOCHTh
HIBUJIKO IPUHAMATH BUKIIUKHU 3 OOKY 30BHIIIHBOTO CEPEIOBHILA Ta IIBUIKO HA HUX pearyBa-
TH, BpaxoBylouM Oi3Hec-1iJ1i opranizauii. Tpanchopmaniiiuuii jgigep Mae 3MiHIOBaTHCS Ta
MIPUCTOCOBYBATHUCS J0 HOBOTO CEpeJOBHUINA, MIBUIKO NPUAMATH pillleHHS B YMOBaX HEBH-
3HAYEeHOCTI.

[le oxHUM TPEHIOM € BUKOPUCTaHHA XMapHUX TEXHOJIOT1H Ta IHCTPYMEHTIB CHIJIBLHOI
(xomanHOT) mpami i 3a0e3MeveHHs] TPUHIMIY aloKalbHOCTI, TOOTO ONTHUMAalIbHOTO IO-
€JIHaHHS TPYAOBUX PECYPCIB, 110 MalOTh HEOOXiaHI, KBamidikaiii, BMiHHS Ta HaBu4YKHU. 110
CTOCY€THCS BUKOPUCTaHHS XMapHUX TEXHOJIOT1H, TO Ha IIbOMY eTalli iX moTpiOHO BUKOPUCTO-
BYBATH JIMIIE SIK TPAMIUTiH 1 Olble BijaBaTu nepesary nepconanisarii [7, c. 38].

[Ipu po3pobui rIany 3a1ydeHHs Ta MOUIYKY MOJIOJIMX CIeLialicTiB KOMIaHisg Ma€ OyTh
Onmxde 10 NOTPiOHOI iTboBOI ayIUTOpii. Benuky yBary noTpiOHO MPUALIATH NOIIYKY KaH-
JIUJIATIB 3 TIOKOJIIHB MiJIeHIaiB Ta Z. [XH1 iHTepecH MIBUAKO 3MIHIOIOTHCSI, BOHU ITOYUHAIOTh
BUKOPHUCTOBYBATH HOBI COLiaJIbHI MEPEXi Ta MECEHIXKEPU.

BaxxnuBuMu U1 MOKOJIHHSA Z aCIEeKTaMU MOIIYKY poOOTH 3TiHO 3 ONUTYBAaHHSM, IIPO-
BEJICHUM aBTOpaMHU € Taki (puc. 3).

Cy4acHuii odic,
8%

HacTaBHHIITEO, . 3
10% e

CTERETEEEL
SRR
LRI ET
P I I
AT Ny
L A A A
AT

IMigsx kpeiBHHEKA /
KOMIIaHii,

45%

PozeuTOK,
15%

'Hy4kuii rpadik,
22%

Puc. 3. BaxuBi cki1a10Bi y mouryky podoTH 115 NOKOJIiHHA Z
bicepeno: onNTyBaHHsI, IPOBEJICHE aBTOPaMH.




ISSN 2616-3853 (print), ISSN 2616-4167 (online). HodeaiBchkuii BicHuk. 2020. Ne 1 (13)

ImMimpk KOMITaHIi 1 KepiBHUKA Ma€ BEJIMKE 3HAYCHHS IS MOKOIiHHS Z. KoMmmanis, sika
X04e 3aJy4YUTH MOKOJIHHS Z, 3apo0iyiATu Olnblie npuOyTKy, HpalioBaTH e(heKTUBHO, Mae
pO3BHBATH CBiil OpeHI.

YV cydacHOMY CBITi BCe YacTillle IEBHY KOMITAHII0 acOLiIOI0Th 3 11 3aCHOBHUKOM, AUPEK-
TOpOM ab0 KepiBHUKOM. TOMY BaXKJIMBUM aCIEKTOM € iMiJIXK 11 KepiBHUKA.

Imimx kepiBHMKA KOMIIaHIi — L€ IEBHUM 00pa3 y CBiIOMOCTI JItOJIeH, sIKUil BiAMOBiga€e
IIHHOCTSIM, HOPMaM TIOBEJIIHKH, MaHepaM Ta €THKETY IIi€l TPyNH, a TaKoX BIiJMOBIIHICTH
O4iKyBaHb MPAIiBHUKIB JI0 KEPIBHUKA. [HKOIM JIFO/IU aCOILIOIOTH CIIOBO «IMIJIK» TUIBKH 3
TOYKU 30pY 30BHIIIHBOTO BUIIALY. AJjie 1ie XHMOHa acoliamis, 00 iMiJDK BKJIIOYae B cede i
CTHJIb KEPIBHUIITBA, KOMYHIKALii 3 1HIIMMHU, BeIEHHS [I€PErOBOPIB, BMiHHS MiJHECTH cede
Ta BECTH 3a CO00I0 Mroeil.

Kynyroun HoBuii iPhone, Mu OTpMy€EMO HE TIJIBKH T'aJKET, MU TAaKOXK KYITyEMO HaJlexk-
HicTh 10 Apple ta CriBa [[x06ca, iMiKy KoMIIaHii, Ikuii BiH cTBOpuB. Jltoau XouyTh OyTH
YCHIIIHUMHU Ta 0araTuMu, TOMY acollitoloTh cebe 31 CtiBoM J[>xo0coM.

ToMy cyyacHi MOJIOAI CHeUialicTh XO4YyTh acoliloBaTu cebe 3 KoMMaHiero Ta OyTH Ha
OJIHII XBUJI1 3 KEPIBHUKOM.

[Momryk npariBHUKIB 3aBK/1 OyB CIPaBOIO HE 3 JIETKUX, a 3apas3, sIK y’Ke 3a3Havyanocs,
BCE YCKJIAJHIOEThCA 1€ i THUM, 110 MOJIOJII CIEIaliCTH MacoBO MOKHUIAIOTh KpaiHy 1 BUIK-
JOKAIOTh 33 KOPJIOH Ha HaBYaHHS Ta poOOTY.

Tomy pexpyTepH yKpaiHChKUX KOMIIAHiH CyTTEBO KOHKYPYIOTh OJHH 3 OIHUM 32 3a1Ty-
YCHHSI MOKOMIHHS Z. I, BIIMOBIZHO, BOHK MalOTh 3HAXOJAUTH HOBI METO/IM TOIIYKY Ta 3aiIy-
YeHHs MOJIOJMX crienianicTiB. KommnaHnii, 1o 6axaioTh 3alIpOCUTH Ha poOOTY MPEICTABHUKIB
MOKOJIIHHSI Z,, MAIOTh 3MIHIOBATUCS i OyTH Ha OJIHINM XBHJII 3 HUMH, OO MTOKOJIIHHS Z — 1I€ Ti
JIOM, SIKI BUPOCIIN Y BiK cMapT(OHIB Ta NOTYKHUX 1H(OPMAIIHUX TEXHOJIOTIH.

Ha 0as3i ananizy cyqaCHoi' MIPAKTUKH 3aaBaHCOBAHUX 3aKOPJIOHHUX KOMIaHIH 100 1o-
YKy Ta 3aTy4eHHs HAMOJIOALIOro MOKOJIIHHS, CpoOyeMO aJanTyBaTH IO BITUM3HSHUX
YMOB TaKi iHHOBaIil{H1 TEXHOJIOTIi Cy4YaCHOT'O PEKPYTHHTY:

CTBOpPEHHS KpeaTUBHUX OTOJIOLICHb

Te, sk HarMCaHMiT TEKCT BAKAHCIi Ta 5Ki CIOBA BUKOPHCTOBYIOTHCSI, MA€ BEJIHKE 3HAYCH-
Hs1. TTOTpiGHO PO3YMITH, SIKOTO CIIPSMYBAHHS LLITBOBY ay IUTOPIIO HOTp16Ho 3HAWUTH, CKIIACTH
MOPTpPET KaHAKJaTa Ha L0 ocady. 3po6nm SWOT-anani3 koMmaHii Ta BUSSBUTH, YUM cCame
MO>KHA 3aI[IKaBUTH LIUX MOJIOJIUX JIFOACH.

BukopucTaHHs TapreTHHTY U1 OHJIaiH-PEKPYTUHTY

Konu cknazeHo moprper KaHAuaaTa, BKe Mae OyTH YSABIEHHS PO Te, SAKi COLialbHI
MepexXi BiH BiJBiJye. SIK MOKa3yIOTh €KCHEPTHI AOCIIIKEHHS, HAWOUIbII TOMYJIIPHUMH CO-
Mepexamu cepel] mokoinus Z €: Instagram, YouTube, ShapChat.

Came B IlHX COLIabHAX MEPEKaX MOTPIOHO PO3MOBCIOKYBATH Ta PEIyIIOBATH PEKIIa-
My BakaHCii. BUKOpHCTOBYIOUM yHIKaIbHI KaHAJIH AJIS MIOLIYKY, KOMIIaHisl IIBUJIKO Ta AKICHO
3MOKe MIPUBEPHYTH 110 cebe MailOyTHIX criBpOOITHHUKIB.

[TpoBeneHHs OHIIAWH-CITIBOECIT

Texunomorii y Cy4acHOMy CBITi JO3BOJISIFOTH MPOBOAMTH CIIBOECIIU B PEKUMI OHJIAMH,
1o CrIpHsie eKOHOMIi yacy 1 pekpyTepa, i MallOyTHBOTO criiBpoOiTHHKA. Ha *aib, He Bci KOM-
naHii KOPUCTYIOTBCS LIMM METOIOM. AJie 3apa3, 0COOIMBO BPAXOBYIOUH HACIIIKH aHACMII
Ta PiSHOMAHITHI KapaHTHHH, — 16 Kpallla albTePHATHBA. IepcriekTuBHAIT KaHIMIAT MOXKE
MEIIKaTH B 1HIIOMY MicTi a00 HaBiTh HaBYATHCS B IHIIIM KpaiHi, ane BiH MOxe OyTH Haii-
Kpammm 3 ycixX 1 moTpiOeH KoMImaHii, ToMy TIPOBE/ICHHS OHJIaH-cHiBOECiTN Oye CIIPUATH
fioro 3amydennio. Takox, MPOBOJSYN OHIANH-CIIBOCCILY, PEKPYTEP Ma€ MOXIIHMBICTH MMijl-
KIIOYHTH TOMYJIAPHI CBOTO/HI MPOrpamMH IITYYHOTO 1HTENEKTY, SKi aHali3yI0Th MOBY, He-
CBIZIOMI pyXHd Ta MIMIKy KaHauaaTta. Taki mporpamu 3aTHi IPOrHO3YBaTH MailOyTHI yCITiXH
Ha poOO0Ti, BU3HAYATH OO0 YECHICTh Ta 11€HTU(IKyBaTH MOTUBH ITOBEIAIHKH.

I'ir-exoHoMiKa JIst TEPMiHOBOI'O TIOLITYKY THMYacOBOTO CIiBPOOITHHKA

Leit MmeToz Habupae 06epTiB 10CHTH MIBHKO. Hampukiaz, SKI0 KOMITaHIs Ma€ 1K1k
Ka HE3aKPUTHX MPOEKTIB Ta «TOPATHY AEIalHU, JOCUTH 3pyYHO HIYKATH MOTPIOHUX CITiB-
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pPOOITHUKIB Ha (pijaHc-Mepexkax. Y TakOMy BUIAJIKy MOXIJIHMBA KOPOTKOYAacHa TEPMiHOBA
criBrpars 6e3 opopMIICHHSI JIFOJIMHU Ha TIEBHE poOoYe MicIle y KOMITaHii. 3po3yMmijo, 1o
ICHYIOTb II€BH1 CKJIaHOLII 3 TUM, 100 BiAcTiAKOBYBaTH e(heKTUBHICTH poboTH (pinancepa,
ajie TaKoX € CIelialibHI MPorpaMu, SKUMH MOKHA KOPUCTYBATHCA IS IIOTO.

[TacuBHI KaHIUAATH — IPUXOBAaHUH cKapO

Y pokH, KOJIU COLIaIbHIUX MEPEX HE iCHYBaIo, a00 BOHHU TUIbKHU MOYUHAIH 3’ ABJISTHCS,
HEMOXJIMBO OyJI0 KOHTAaKTyBaTH 3 JIy’K€ TaJJAHOBUTUMH CIiBPOOITHUKAMH, SKIIO BOHU HE
urykajiau poOoTy B e yac. HaBmaku, y TenepimiHiid yac 11e 3po0UTH Ty>Ke IPOCTO — PEKPYyTEp
Mae Jiuiie BignpaBuTH iHBaiT-nuct y LinkedIn. Y pe3ynbraTi koMnaHist MOKe HIBHIKO 3a110-
BHUTH 6yLu> SIKY BaKaHCi10, TOMY 1110 PEKPYTep MOXKE y TaKUH CIOCiO BiAIIyKaTH npauiBHHKa
3 6yz15 SIKOT chepH, HaBITH SIKIIO JIOJMHA HE IIyKae POOOTY B Leil MOMEHT — KOMITaHis BiKe
Mae€ WOro Ha yBa3i Ha MaiflOyTHE, TOMY L0 PEKPYTep BCTAHOBUB BiAIMOBIAHUHN 1HBAMT.

Pexomennanii ciiBpoOiTHUKIB

Pexomenanii o 10 HalKpanmx KaHJau/1aTiB Ha BIIKPUTI BaKaHCIi BiJI iICHYIOYHMX CITiB-
POOITHUKIB — HaIIHUI METOJ 3HAWTH KaHIUAATa JIy>Ke IIBUAKO, HE BUKOPUCTOBYIOUH 3a-
iBoro vacy. JlocuTs BiporisiHo, 110 Taka JitoguHa Oy1e Takok OiJIbIl JOSIBHOIO Ta IPUCTOCO-
BaHOIO 10 POOOTH y KOMITaHii i3 caMOro rmoyaTKy, TOMY L0 Ma€ CHUIbHI LHIHHOCTI 3 ICHYIOUUM
CIiBpOOITHUKOM, SIKUH ii ITOPEKOMEH/TyBaB JIJIsl 3aIIOBHEHHS BaKaHCIi. Y JESKUX KOMITaHisIX
CHiBpOOITHHKAM HaBiTh MIPOMOHYIOTH OOHYC 32 PEKOMEHALIiI0 LIHHOTO KaHAUaTa.

KopucryBaHHs IBUIKMMU MOBIJIOMJICHHSAMHU B MECEHIKEPAX

VY Hai Jac JIoJJMHa 3 MOKOJIIHHS Z 1 MECeHKEP € OIHUM ITUM. ToMy MmucaT MoBiio-
MJICHHSI 10 IOMYJIIPHUX MECEHIKEPIB €, MaOyTh, HAUILIBUAIIMM METOAOM 3HAMTH MpaIiBHUKA,
110 HAJISKUTH JI0 LIbOTO TIOKOJIIHHS, TOMY 1110 BOHH 3aBK/1U Mepe0yBatoTh OHJIAMH 1, 32 CTaTHC-
THKOIO, BIIKpUBaIOTh 98% moBiiomiieHb. KpimM TOT0, KOPUCTYIOUUCH MECEHKEPOM, PEKPYyTEP
Mae 3MOTY MiATPUMYBATH 3B’ 30K 3 KaHIUJIATOM MIPOTATOM YChOTO MPOLIECY HalMy.

omryx TePCTIeKTHBHHX NPALIBHAKIB YEPE3 IPYIIN Ta YaTH B COLIANBHUX MEPEKax

Ao KoOMMaHis MOCTIiHO TiepedyBae B MOMIYKY CHIBPOOITHUKIB 3 YHCIA MiNCHialiB
Ta MOKOMIHHSA Z, peKpyTep Ma€e OyTH MiKIIOYCHIM 10 TPYII Ta TeIerpaM-KaHaliB 3 MOLIYKY
poOOTH. Y TaKMX YaTax JIFOJM MIBHKO PearyioTh Ha BakaHCii Ta mMyOIiKyloTh CBOI pe3toMe.

Hpy po3poOii IHHOBALIHHOIO IUIAHY PEKPYTHHIY B Cy4aCHOMY CBITI KOMIIAHisS Mae
BPAaxXoBYBATH HOBI KaHaJIH TOIIYKY Ta OyTH GirsK4e 10 IOTPIOHOI 1iIb0BOi ay auTopii. Bemn-
Ky yBary noTpioHo NpuAUIATH NOUTYKY KaHUIATiB 3 IOKOJIiHb MiJieHiasiB Ta Z. Bonu mBu-
KO 3MIHIOIOTBCS Ta MOYUHAIOTH BUKOPUCTOBYBATH HOBI COLiaIbHI MEpPEeXi Ta MECEHIKEPH.
Bonu npoBoaaTe 6arato yacy B IHTepHETI Ta 3aBXIU XOIATh 31 cMapThoHOM y pykax. Lle
TOJIOBHUH aTpUOyT IXHBOTO KUTTSL.

BiTuM3HSIHUM KOMIIaHISIM MOYKHA PEKOMEHIYBaTH TaKi crieru(idyHi METO/IH, 10 CIpsi-
MOBaHI Ha 3aJIy4eHHS MPeJICTaBHUKIB OKOIIHHA Z:

Cmeopenns cmaicysams OJisi CyOeHmis

Koxuuii cryaeHT mae 6axannsa cipoOyBaTu cede B Til CeliaJbHOCTI, Ha SKY BUBYHB-
cs B yHiBepcuTeTi. ToMy Ui KOMIIaHii, Sika X04e 3aIy4UTH MOJIOb, TAPHOIO ife€r0 Oyio O
CTBOPEHHS MOCTIHHO J1I040T CUCTEMH CTaKyBaHH: (IHTEpHATYPH).

3a3Buyaiil Taki HeoIIauyBaHi 200 YaCTKOBO OILIAYYBaHi CTa)KyBaHHS TPUBAIOTH 3—5 MICHLIIB.

Cmeopennsi Kypcie Ha 6a3i KOMNAauii

Takosx KOMITaHii CTBOPIOIOTH BIIACHI KYpCH, Ha SIKi IOTPAIUTH MOYKHA JIULIE Yepe3 Bif-
0ip Ha OCHOBI BUKOHAHHS TBOPYOTO/TEXHIYHOTO 3aBIaHHS.

Opeanizayii npoghinonux nexyit

Komnanist Mae opranizoByBaTu JIEKIii 3 BXKJIMBUX TEM, L0 OB’ A3aHi 3 11 AiAJIBHICTIO,
i po3nOBiIaTH PO TpeHAU y Oi3Hec-chepi AKOroch 31 CBOIX HAIPSIMIB JisSUIBHOCTI.

Xaxamonu

XaKaToHH, IO € JyKE TOMYIAPHAME CEPEl MO0, BUTTISAAIOTH SIK OTIMITIajH 3 [eB-
HUX HaHpSIMlB ane CKIJIaJiHi 3aBJaHHs Ha HUX BUPILIYIOThCs KoekTuBHO. Ha xakaromax 3a-
3BMYAil MOXHA 3yCTPITH AyXke 0araro MOJOAMX 1 TaJIAHOBUTHX CIIELialiCTiB-NIOYaTKIBIIiB,
AKi nepeOyBarOTh B aKTUBHOMY ITOIIYKY KOMIaHi1 cBO€T Mpii.
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Ipoghecinni meet-ups

TIpodeciiini 3ycTpidi, Ha IKMX I0CBIA4YCH] (axiBLl (senior) JIATHCS JOCBIZOM 3 MCHIII
JOCBITUEHUMHU crienianictamu (junior). Ha takux 3yCTp1an MO>KHA 3HAUTH TUX, XTO T'OTO-
BHI TIOCTITHO BUMTHUCS HOBOMY Ta BJJOCKOHAIIOBATH CBOI HABHYKHU.

Monimopune unyckHuKie npo@itbHUX NPUSAMHUX KYPCI8

Pi3ni npuBaTHI Kypcu HaOWparoTh Oa)karouumxX OCBOITH clielialbHICTh 3 Hynsa. Cepen
Takux OakKarouuXx JIFOAHM, 5K He MaroTh NPO(UTLHOI OCBITH, ajieé MalOTh 3MOTY BUBYUTH IIPO-
rpamy 3a 5 MicsiB i cratu Trainee.

Cepen BUITYCKHUKIB TaKUX KypciB € 0arato TaTaHOBUTHX JIIOJICH.

Yuacme y spmaprax 6akancii ma nouyx ceped cmyoenmie npoginerux 380

Pa3 abo nBa pas3u Ha pik BiTun3HsAHI 3BO HagaoTh npeacTaBHUKaM 0i3HECY MOMKIINBOC-
Ti JUIsl IPOBEACHHS APMApPOK BaKaHCIH, y IKUX MOXKE B3SITHU Y4acTh Oy Ib-sIKa KOMIIaHis, SIKIIO0
cepen crienianbHocTeil okpemoro 3BO e Ti, daxiBui 3 AKUX MOTPiOHI il KOMMaHii.

Ha 1iux 3axozax KOMIIaHisi Ma€ Haroly po3noBicTH Mpo cede, a CTyIeHTH Mat0Th Haroy
oTpUMaTu Oinble iHpopMalii Mpo KOMIaHio Ta MOCTaBUTH CBOI 3alTUTAHHS.

3a pexomenoayieto 8i0 00c6i0ueH020 NpayiGHUKA

PekpyTrepu iHOAI LIyKalOTh MOJOAMX 1 TaJaHOBUTHX CIIELIANICTIB cepea Apy3iB abo
3HaWOMMX IHIIMX MPALiBHUKIB. 32 pEKOMEH/AIIII0 3BUYAHO MTPALliIBHUK OTPUMY€E HEBEITUKUI
6onyc, npuoimszHo 10% Bijg 3apruiaT HAWMAaHOTO CHeIialicTa.

GitHub, Stackoverflow, ArtStation, Dribble

Le Haitbinb nonynﬂpm npodeciiiHi caliTu, Ha SIKMX MOJIOJ1 Ta JOCBi4YeH] creli-
aJiCTH BUKIAJAIOTh CBil KOJ / MOPTGOIIio — 3aJekKHO BiJ CHEHIaNbHOCTI — Y BIIKPUTHH
JOCTYII.

OkpiM 1UX MiAXOMIIB, AK YK€ 3a3Ha4anocs, 3aayueHHs HpeILCTaBHI/IKiB MOKO-
JiHHS Z MOXKJIMBE 3a paXyHOK 4aTiB 3a HanpsiMom aismeHOCTI KommaHii y Telegram,
ny6aikanii iHgopmanii npo BakaHcii Ha caiiti kommanii abo Ha ii cTopiHKax B
Instagram / Facebook / Twitter, a Tako po3MilieHHs OYKIJIETIB Ta HOCTEPiB KOMMIaHii
y 3BO.

HeBin’eMHOI0O YaCTHHOIO YTPUMaHHS MOJIOAUX CIIELaIiCTi, 1[0 HAJIEXAaTh IO MOKOJiH-
HA Z, € IxHs agantauis. [Ipo0GieMoro € Te, 10 Cy4yacHi BITYM3HIHI pOOOTOJaBI NPUALISIOTH
LOMY MaJio 4acy a0o 30BCIM HEXTYIOTh IIHM.

Apanrariis npaliBHUKIB — OJJHA 3 HAWBaXJIMBILIMX YaCTUH YIPABIiHHS MEPCOHAIOM.
Skimo aganraiis IpOXOJUTh YCIHIIIHO, CIIBPOOITHUK BIMBAETHCS O KOJEKTUBY Ta MPUHO-
CUTb KOPUCTh KoMnaHii. Skio Hi — npubian3Ho 50% cniBpoOITHUKIB 3MIHIOIOTH Miciie poo-
TH TIPOTATOM HprOKy 3 MOMEHTY IpaleBIalTyBaHHs. s mpecTaBHUKIB MOKOJIIHHS Z, Ha
JTYMKY aBTOPIB, LIeH BiICOTOK € 3HAYHO BUIIIHMM.

Ha cygacnomy erari po3BUTKYy Oi3Hecy, 1[06 KOHKYPYBATH 3 IHIIMMH KOMIIaHi-
SIMH 33 KpalluX MpaiiBHHUKIB, MOTPIOHO MaTH 3HAYHI IepeBaru ta lHI[I/IBIIlyaJ'H)HI/II/I
MiAX11 10 KOXKHOro mpamiBHuka. J[Jisi 1boro moTpiOHO CTBOPHUTH IJIaH ajaanTamii Ta
IJ1aH OHOOPJIMHTY — MpOoLeCy MiATPUMKHU MpaliBHUKA, 0 pOOUTH CBOI mepIli KPOKU
y KOMIaHii.

Ha nymky aBTOpIB, yCHILIHMIA TUIaH aJjanTailii Mak MICTUTH TaKi €JIeMEHTH, CIIPSMOBa-
Hi Ha YTPUMaHHS MEPCIEKTUBHOIO MpalliBHUKA!

IMinrorosyieHe po6oue micie

B ineani 1o Buxomy Ha poOOTY HOBOTO pOOITHHKA MOTPIOHO MiArOTYBAaTH pobOYe Mic-
e, a camMe — 3py4He Kpicllo, CTiJl, TEXHIKY, KaHIIEJAPilO0 Ta YallKy 3 JIOTOTUIIOM KOMIIaHii.
[MomnikmyBaTucs npo te, o0 [T-Biaain BctaHOBUB porpaMue 3ade3neueHHs. Takox Oyno 6
JOLIJIBHO JI0/1aTH «IUTIOLIEKY, HAPUKJIIA: IIyKEPKH, KBITH.

O3HalioMJ/IeHHA 3i CTPYKTYPOIO Ta KYJIBTYPOI0 KOMIAHIT

Y nepmnﬁ neHb podbotu HR-mMeHemkep Mae mo3HaHOMHUTH HOBa4YKa 3 KOMaH[O0, MIPO-
BECTH EKCKYpCIio 0(1)100M Ta 3p0OUTH MPE3EHTAIII0 31 CTPYKTYPOIO Ta KOPIOPAaTHBHOKO M10-
JITHKOIO0 KOMIaHii, pO3MOBICTH PO MepeBaru npaleBlallTyBaHHS y KOMIaHiI.

Iepmmii He3a0yTHill TeHb
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Cniz 3amponoOHYBaTH HOBOMY KoJie3i 3pOOMTH HEBEJIMKY Ipe3eHTalilo mpo cebe.
BBiunuBe craBiieHHS Ta IpUEMHA aTMoc(epa 3amaM’ ATOBYIOThCS HagoBro. Lle Toil ma-
TiYHUHN TavyoK, sSIKMI KOXKEeH pa3 OyJie HarajayBaTH, 1110 JIIOAMHA HE TOMWINIIACh, 00Upalo-
YU caMe L0 KOMIIaHilo.

MopanbHa niaTpuMKa

Jiis HOBOTO CcriBpOOITHHUKA JTy’K€ BaKJIUBO 3HATH, 110 BiH HE CaM 1 B HHOTO € MIATPUM-
Ka 3 00Ky KoJjer. [loTpiOHO KOXeH JIeHb 3alIUTyBaTH PO HOT0 HACTpii, AK oMy poboTta Ha
HOBOMY MICIIi, YH 110/100a€ThCS IPALIOBATH B KOMIIaHii.

IIpusHayeHHSI MEHTOpA

Heo6xigHo0 cKJIaJ0BOIO afanTamii € MEHTOp, KU JomoMaraTuMme 3 poooYuMH
MUTAaHHSIMH Ta KOHTPOJIOBaTUMe NpodecioHaIbHUN PO3BUTOK, CTBOPIOBATUME Iep-
COHAJBHUI TJAH PO3BUTKY. MEHTOp — Ile MepIuril BUUTEIb Ta BaXKJIHUBA MiJTPUM-
Ka Ha po0OOTi, TOH, XTO BMi€ JIOMOMOTTH Yy Ba)XKy XBWJIMHY, KOJHU «JIeIJTalHU» BKE
«TOPSATHY.

CkiazieHu# miaH OHOOPIUHTY Ta IHIAWBIAYaTbHUN TiAXij

JJis KO>KHOTO MpalliBHUKA MOTPIOHO CTBOPIOBATH OKPEMUN OHOOPAMHT, TOOTO JeTalb-
HUH m1aH il Ipy BXO/PKEHH1 Y Kype CIIpaB Ha poO04YoMy MICIi, alanTaiii Jo KOpInopaTUB-
HO1 KyJIbTypY KOMIIaHii, BCTAHOBJICHHS MEPIIOYEProBUX 3aBAaHb LN s iHAUBITyaIbHO-
rO PO3BUTKY.

MoniTopusI nporpecy Ta MHTTEBA peakiuis Ha NPoG/IeMH, 10 BUHHKAIOThH

[MoTpiOHO Bif3HAaYaTH MPOTpeEC MpaliBHUKA sl TOr0, 1100 MOTUBYBAaTH HOTO BHU-
KOHYBATHU BIIacHi CiIy>k00B1 000B’sI3KM Bce Kpalie i kpaie. Takoxk Ba)xJIUBO HE irHO-
pyBatu npoOiieMH, OB’ s3aHi K 0COOMCTO 31 CHIBPOOITHUKOM, TaK i HOTr0 TPYAOBOIO
MISIBHICTIO.

Hpu po3po6ui miaHy ajganTamii moTpidHO BpaxoByBaTH Crieludiky podoTH, 0CBia po-
GoTH, iHAKMBILyasIbHI SIKOCTI MpaliBHUKA. BenrKy yBary moTpiOHO IPUILIATH BUITYCKHUKAM
3BO i TuM, 1 Koro cdepa podotu € HOBOO. BoHu Oinblie 3a BCix MOTPEOYIOTh JOMOMO-
Td B IMUTaHHAX pOOOTH Ta MArOTh OTPUMYBATH MOpaJIbHY HMiATPUMKY. BOHM MaioTh BeuKe
MOpaJIbHE HaBaHTa)KEHHS 4yepe3 Te, 110 MMOBHHHI 3amaM’ATaTH BEIMKY KUIbKICTh MaTepiairy
onpasy. [IpaliiBHUKHM — roJIOBHA IIIHHICTh KOMIIaHii, aJl)ke BiJl HUX 3aJIe)KUTh 11 yCHiX Ta Mpo-
LBITAHHS.

[Touryk Moo IuX TajJaHTIB — HEJETKa, aJie LiKaBa CIpaBa, aJl’kKe BOHU € 3aII0PYyKOI0 Ipo-
LBITAHHSI KOMIIaHii.

YKpaiHCbKUM KOMIIaHisIM, 3BUYANHO, € KyJU IParHyTH Ta 10 4OTO POCTH. SAKIIO
MiAX0I4, 110 OKpCCJ‘IeHi y 1iit pobori, OyayTh BHpOBaIDKeHi y BITYUM3HAHUX KOMIIa-
HifIX, TO MOTEHIIiHI NpaliBHUKHU, SIKI HaJekKaTh 10 MOKOJIHHA Z, 6yz[yT1) i3 3aj0-
BOJICHHSM NpalioBaTh B YKpaini. BiAnoBiaHo, BITYM3HAHI KOMIaHIi 3MOXYTh 3a-
JYYUTU MOJIOJUX CHELialiCTiB 10 CBOET KOMaHAH, 1 KpaiHa mo30yaeThcs KalpoBOro
rojaony.

Takum yMHOM, TiAOMBAIOYM MIICYMKH aHaJi3y MpoOieMH miadopy Ta yTpUMaHHS I10-
KOJIIHHSA Z y peallisix KaJpoBOro rojoay B YKpaiHi, MOXKHA 3a3HAYUTH:

— npo0iieMa KaJapoBOro Toyiofy B YKpaiHi 3HAYHOIO MipOIO TOB’si3aHa 3 apXaiyHICTIO
PEKPYTHHIOBOI MOJIITUKY BITYM3HSHUX KOMIAHIM, a TaKOXk 3 HEBIJMOBIIHICTIO CUCTEM LIiH-
HOCTEH MOKOJIIHHA A0 I[IHHOCTEMH, M0 MiATPUMYIOTHCS CYy4aCHUMH BITYM3HSHUMHM ITiJIPH-
€MCTBAMU;

— 3MiHa IOKOJIiHb, 110 TIPU3BOUTE JI0 TpaHC(I)opMaun LIHHICHAX [PIOPUTETIB, 3yMOBH-
J1a 3CYB JI0 IIPEBAJIIOBaHHS HEMaTepiaJbHUX LIHHOCTEH i yac BUOOPY MaiOyTHBOTO MiCIs
pobotu;

— BHPIIICHHS NPOOIEMH KaJpOBOTO OOy MOXIIMBE YePe3 30CCPEKCHHS yBarn Ka-
ZPOBHX CIIy>KO IMIIMPHEMCTBA Ha IOKOMIHHI Z 3 BIMOBIAHUMH 3MIHAMH y TIOTITHIII 33Ty 4eH-
HS IEPCIEKTUBHUX KaApPiB.
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The article considers the concept of staff shortage in Ukraine, the problems of selection and
retention of employees belonging to generation Z. The dynamics of young people moving abroad to
study and find work there is analysed. It is established how the problem of staff shortage is related to
the theory of generations according to N. Howe and W. Strauss and the peculiarities of the selection of
young professionals of the new generation. The dynamics of the basic values of previous generations —
baby boomers, X and Y — is considered. by the same rules as previous generations.

Several surveys were conducted on the topics: “Important components when choosing a job”
and “important components when looking for a job”. Innovative technologies of modern recruitment,
which are focused on new sources of finding promising staff and adaptation in the workplace, are also
studied. According to the results of the research, trends have been identified that affect the modern
labour market due to companies that are interested in attracting representatives of Generation Z

When developing a plan to attract and find young professionals, the company should be closer to
the desired target audience. Much attention should be paid to finding candidates from the generations
of millennials and Z. Their interests are changing rapidly, they are beginning to use new social
networks and messengers.

An integral part of the content of young professionals belonging to Generation Z is their
adaptation. The problem is that modern domestic employers spend little or no time on it.

Adaptation of employees is one of the most important parts of personnel management. If the
adaptation is successful, the employee joins the team and benefits the company. If not - about 50%
of employees change jobs within six months of employment. For representatives of Generation Z,
according to the authors, this percentage is much higher.

1t is proved that the problem of selection and maintenance of generation Z can be solved with
the help of developed recommendations based on the experience of foreign companies. Based on the
analysis of the current practice of advanced foreign companies in finding and attracting the youngest
generation, ways to adapt innovative technologies of modern recruitment to domestic conditions are
proposed. If modern Ukrainian employers want to compete for young professionals in the context
of modern globalized business, they must change their attitude to the selection and maintenance
of Generation Z. There must be a change in approach to staff development and evaluation. More
personalization of learning and the transition to lifelong learning, as needed in today’s business world.

Ooepacarno 10.09.2020.
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V]IK 336.76 B.B. OCTAIIEHKO,
DOI: 10.32342/2616-3853-2020-1-13-9 KaHOUOam mexHiyHUux HayK, OOYeHm,
doyenm xaghedpu niOnpuEMHUYMEA,
mopeieni ma 0ipxco6oi disibHocmi
Hayionanvnoeo ynisepcumemy
«3anopizbka noiimexHiKay

JITHII HOMUTY I MIPOIO3UILII 30JI0TOI'O,
KAM’SIHOT O, 3AJII3HOT O BIKIB
TA JJOBHU IHTEJIEKTYAJIBHOTI'O KAIIITAJTY

Buxnaoeno nioxoou 0o supiuients coyianbHO-eKOHOMIYHUX NPOOIEM CYHACHOCMI K WIAXOM NO-
6y006u iKIl nonumy i nPONO3UuYii, XapakxmepHux 0iisi APUILOCUIHbOL epu IHMEAEeKMYAIbHO20 KANImaiy,
max i pekOHCmpYKyii ma npuiHAMmMs 00 8i00Ma NPUCYMHIX Y NOBCAKOEHHOCMI NIHILL NONUMY i NPoOno-
3Uyii, XapakxmepHux 05 3010moeo i Kam saHo2o 6iky arocmea. Y 1995 p. 6 exonomiyi CLLA éxnadenns
6 00CHIONCEHHSL | PO36UMOK 6NEPULe NEPEGUYUIL BKIAOCHHS 8 MAMEePIaIbHI OCHO6HI (hoHOU. Buxoosuu
3 Yb020 MOJICHA cKazamu, wo Hanepedooni XXI cm. cmano nposeisimucs 0OMiHy8anHs eKOHOMIKUY TH-
MenexmyanbHo20 Kanimany Hao eKOHOMIKOIO 3ani3H020 GiKY. Bajicants npooogaicumu 8UKOpucmanus
XapaxmepHux auuie 0Jis eKOHOMIKU 3a1I3H020 8IKY Ni0X00i6 00 nonumy i npono3uyii, 6i00MuUx K 3aKOH
nonumy i nponouyii, 6 peaniax 000U iHMeNIeKMYaIbHO20 KAnimaiy cmae ece dacmiuie eKoOHOMIUHO
nedoyinvhum i oyoice nebesneunum. [Ipononyemocs pozuupenuil no2ia0 Ha po3mauy8anis ainiti no-
numy i nponosuyii. Ilokazano, wjo icuyrouuti 3aKoH NORUMY i RPONO3UYIi 3aNi3HO20 GIKY CMAHOBUMb
OKpemutl 6UNAadOK OiNbU 3a2anbHUX 3aKOHOMIpHOCmel. [lano pekxomenoayii Wjooo npocHO3Y8aHHs po3-
BUMKY YUsinisayii uepes peanizayilo pisHux apianmis NiHiti npono3uyii i Nonumy.

Kniouosi cnosa: nonum, nponozuuis, 3akon nonumy i nponosuuii, uina, 3010muii GiK,
Kam’anuii 6iK, 3a1i3HUIl 6iK, 000a iHmMeNeKmMYaibH020 Kanimasy.

ITocranoBka mpodJemu. 7 i3 40 rnas xiacugyHoro 900-cTOPiHKOBOIO HAaBYATIBHOTO
noci6nuka Economics [17] C. ®imepa, P. JopuOyma Ta P. IlImanensi MicTaTh y cBoiii Ha-
3Bi croBa monut abo nponosuttis (17,5%). ¥ 700-ctopinkosiii kausi I1. Xeitne «ExoHomiu-
HUH 00pa3 MucieHHs» [12], sika KpUTUYHO PO3TISAA€E MIAXOIN TPAIULIHHUX HiAPYYHHUKIB
Economics, y cBoiil Ha3Bi cioBa NOMUT ab0 MPOMO3uIito MICTATh 6 3 23 rnaB (25%). Buna-
Huil y 1985 p. 100-tucsunnm HakaagoM (octaHHi poku icHyBanHs CPCP) 400-cTopinkoBuii
HaBYAIIbHO-METOAMYHUH MOCIOHMK AJIs1 BULMX MapTiHuX wKia «[lomiTnuHa ekoHOMis» [13]
13 47 rmaB He MICTUTbH KOJIHOI TJIaBU 31 3raJlyBaHHIM CIIiB IIOMUT a0 MPOMO3UIis y Ha3Bi.
AmnarnoriuHo Bifomuii cepen ¢axisiiB 640-cropinkoBuii HapuansHui mocioHuk E. S, bperems
«ITonitTnuyna exoHOMis Kamitamizmy» [3] — 0 rias 3 22.

I i, 11 iH1Ii aBTOPH — 1€ Yy/JOBI €EKOHOMICTH. AJle BUXOIUTb TaK, 1[0 EKOHOMIUHUH cII0-
ci0 MHCJICHHS aBTOPiB HABYAJIbHUX MOCIOHUKIB 3 ONITHYHOI eKOHOMIT 1 aBTOpiB Economics
ICTOTHO BifIpi3HS€THCS. YOMY K BOHH Tak MO-PI3HOMY 0auyaTb exoHOMIKY B ii IEpBUHHOMY
po3yMiHHi (exoHOMiKa (Bia rpeul. Oikonomiké) o3Hauae MUCTENITBO BeJIEHHS TOCTIOAAPCTBA).
Mo>xHa CTBEpJIKyBaTH, 1110 BOHU JIIHCHO BEyTh FOCIOAAPCTBO HA PI3HUX MPHUHIUIAX, TPU-
YoMy 1 Ti, ¥ 1HIII BBa)KalOTh CBOE MUCTELTBO KpaIlIUM. 3apajy CIpaBeJIMBOCTI Biapasy kK
HEOOXiHO BII3HAUUTH, 110 BEJINYE3HI EKOHOMIUHI IIEpeMOrH 1 HeBJladi OyJIM 1 B KamiTani3My,
1 B colianizMy, a 3aHernaJj| CBiTOBOi CUCTEMH COIlialli3My HE 03Havae, 110, Hanpukian, y 2050
p. IPOBITHOIO EKOHOMIYHO KPaiHOIO CBITY HE MOXKE CTaTH coliamicTuuHuii Kuraii.

Te, mo BinOyBaeTbCsl Yy HACTUIBKU Pi3HOMY PO3YMiHHI exoroMmiKu, TIOB’s3aHO 3 11 Oa-
YEHHSIM BIIMOBITHUMH €KOHOMICTaMH. XTOCh Oepe 3a ¢irypy onHe, a 3a (oH iHIe, Jpyruil
MO>K€e MPOBOJUTH BUICHHS (irypu i (oHy iHaKIIEe — IIe XapaKTepHO It 00pa3HOTo JIOJI-
CBKOT'O MUCJICHHS, 1110 OTIEpY€ relTaabTaMy. [HaKIIe Kaxyun, eKOHOMIKA MOKE 3aJI€XKHO Bijt
JIOJICBKOTO MHUCJICHHSI B MEBHUN MOMEHT cHpuilMaTHcs Mo-pisHOMY. OJHI BBaXKaroTh, IO

© B.B. Ocmanenxo, 2020
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pecypcu 0OMEKeHi, 1HII — M0 iX BUCTAYUTh Ha BCiX. [|JIsi OJTHUX TIOMHT 1 MIPOITO3UILIS — 11€
OCHOBa OCHOB. J1Jis iHIIKMX — 1€ IeCh Ha 3aIHbOMY IUIaHi 1 B3aralii He BapTO 0cOOJIUBOI yBa-
ru. [Ipuyomy 1 Ti, # 1HII MOXKYTb OYTH MO-CBOEMY IIpaBi — 0araTo II0 3aJIEKHUTh BiJl MO3UIIIT
criocrepiraya.

TOMy JUBUTHUCS HA MOMMUT 1 np0n03nuifo SIK Ha TePecivHi JiHii, 1o WIyTh Ha3ycTpiu
OJIHa OJIHIi, — II€ JINIIE OJIMH MOXK/ITMBHIT OIS HA IPOOIEMY.

IIporonyeThest CIpoOyBaTH NOIISHYTH Ha MOMHKT 1 MPOMO3UIIIIO IMPIIE — SIK Ha i1efo. Sk
114 7ied IposBJIsie cebe y MaTepiajbHOMY CBITI 1 IK OM BOHA BUIIIAAJIa Y Pi3Hi €[OXH JIIOACTBA:

— 30JI0TUH BiK («paii»);

— KaM’sIHUH BiK («IIEKII0»);

— 3aJIi3HMI BiK («cydacHa LMBLII3alis, 10 e B MI/IHYJ'IC»)‘

— epa IHTEJICKTYalbHOro KamiTany («IpUAICIIHIN NepexiHAI Mepioay).

Taxwuii mixia 1acTh MOXKIMBICTH KPAIlle 3pO3YMITH CYTh IOIHTY i MPOMO3HILIi.

AHaJii3 ocTaHHIX J0CTiIXKeHD i nyﬁnmaum. [lepernan BUIaHb OCTaHHIX POKiB MOKa-
3aB HasBHICTh Y HUX JIiHIM MOMUTY 1 MPOIO3UIIii, XapaKTepHUX JUIs 3aJ1i3HOTO BiKYy [1, c. 36;
7,¢.150; 9, c. 142], tak camo, sk 1y Bikinenii [4], 3Biaku i HaBegeHO puc. 1.

»

Price

P*

Q* Qua ntity>

Puc. 1. Jlinii nonuty Ta npono3uuii 3 Bikinexii

ToGro npaxTiiHo e yHi(ikoBaHE PUHKOBE PO3YMiHHs IIOIMTY i IPONOSKLL, SIK y Ha-
YKOBIH, Tak i B HaBuaybHii siteparypi. IIposaseup i noxymneus po3MilLyrOTbCs 10 PisHi OOKH
NPUJIABKA, KOXKCH 31 CBOIM iHTepecoM. X04a CIIOUaTKy JIHOINHA BULLE, {HAKILE Ka)KyH, BOHa Big
I0YATKy [IePBUHHA [IEPE/| IHCTPYMEHTAMH, SIKi BOHA BUKOPHCTOBYE, Y TOMY YHCIIi if eKOHOMIMHN-
mu. JltozHa GOpMy€ThCs TUIBKH JIFOAMHOLO, i SIKILO WUTYYHAMH 3ac00aMu MiAHIMATH LHHICTD
JIEO/IMHH, TO HUMH K ITiIHIMETBCS | LiHA JIFO/IMHY, 1O 3a0e311ety€ BIITBOPSHHS POL, B TOMY {HC-
i i JIFOZICBKOTO POy B LUIOMY, i LiHY JIFOACH, HEOOXIAHNX JUIsl LIbOTO BIITBOPCHHS. 3MillaHHs:
JIEO/IMHY 3 BUKOPUCTOBYBAHUMHU HEKO IHCTPYMEHTAMH, @ IOTIM i 30BCIM IiAMiHA XKHBOIO XKHUTTs
MEpTBHMH yIPEAMETHCHUMH IHCTPYMCHTAMH, 1110 3aCTOCOBYIOTCS JIFO/IbMU, BUKOPHCTOBYETBCS
HabaraTo paHilie, Hix 3 4aciB apiHCEKIX CODICTIB i POJIOBIKYE Yac BiJl 4acy HAOYBATH eIlieMid-
HHX MacIITa0iB. I/IMOBlpHO Y BUKIIaJ[aHHi COLIaNbHIX HAYK Y UIMBLTI30BAHIX CY4aCHHX CyCIIiIb-
CTBax JeTalli TaK 4M iHAKIIC 3aKPUBAIOTE COOOKO CYTHICTh peveil. JIloauHi BIacTHBE 3a CBOEO
TPHPOZIOIO Mi3HAHHsI caMoi cebe, BHXiA 3a eroicTidni Meski. OTxKe, 3aKIHIATBCS KOIHC | (eTru
PHHKOBOI €KOHOMIKH. | TyT X04€TbCsl IPOLIUTYBATH HEUNCIICHHHX Cy4aCHHX CKOHOMICTIB i CoLLio-
JIOTIB, SIKi HE CyMHIBAaIOTECS B TOMY, IIIO YaC PUHKOBOI €KOHOMIKH 100ira€e KiHIL, a CTapoaBHiit
IHIIChKMI erfoc: «HeBrMiproBaHe JIHIIe MOXKE BUMIPIOBATH, & 0€3MEKHE TI03HAYATH MEXKD».
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ButinenHs: HeBupileHUX paHille YacTHH 3arajibHOI podsieMu. Takuii apXiBaxJMBHiA Po-
CKT, SIK BIKUBAHHS Ta PO3BUTOK JIOJICHKOI LuBiTizaLii nepea6aqa€ 1110 YacTHHA PECYPCiB JIIO/ICTBA
Oy1e crpsiMOBaHa Ha I0CII/DKCHHS aIIETCPHATHBHUX BAIAHTIB LUIXIB (POPMyBAHHS MaiiOy THEOTO.

JiogcTBOM Ha MakpopiBHi BHp06neHo BCHOTO TPU MPHHIMIIOBO PI3HUX IHCTPYMEHTH
YHpaBIIiHHs K BIUMBY Ha Jiozeii [10] — me KymnbTypa, iepapxis Ta puHOK. KoxeH 3 mux
IHCTPYMEHTIB BHCTYIa€ OCHOBHHM HA CBOEMY €Talll LHKIIB ICTOPHIHOIO PO3BUTKY, & pe-
LITa MiJJIalITOBYIOThCSA, BUKOPUCTOBYIOTHCS MapajieabHo. 3apa3 OCHOBHUM 1HCTPYMEHTOM
YIPABIiHHS BBA)KA€ETHCS PHHOK, 110 3aCIyr SIKOTO CJIil BIAHECTH CHPHSHHS MPOXODKCHHIO
OypxHBOI IPOMHCIIOBOT i HaYKOBO- TEXHIYHOT PEBOIIIOLIH, SIKi 3aBEPIIYIOTH CHIOXY 3ali3HOTO
BIKY JIFOJICBKO] IuBimi3anii. Jloba iHTeqeKTyalbHO KalliTany — e BUXIJ 33 MEXi 3ali3HOr0
BiKy. PHHKOBa CKOHOMIKA IOYHHAE CHIBHO 3MIHIOBATHCS (6arato KOMIaHiii, O BXOIATh
JI0 MepIIOI COTHI €IMHOPOriB (KAiTaTi3allis KOMIAHII MOHa MUTbAPA J0apiB) HE BEIHKI
3a YHCEINbHICTIO NPALIOIOYNX — Bix 11 go 500 CHprO6lTHI/IKlB) 1 MOCTa€ MUTAHHS, IKUH 1H-
CTPYMEHT YIpaBJIiHH UBLII3aLi€I0 Ha MAKPOPIBHI 3MIHHTh PUHOK — i€papXist a0 Ky/IbTypa.

3aJ1exKHO BiJl TOr0, Ky/IbTypa abo iepapXist 3MiHATE PHHOK Ha MICIi OCHOBHOTO 1HCTPY-
MEHTa YIpaBJIiHHA, MOXIIMBA peaii3allis 1BOX CIIeHapiiB:

— MEPILINHA — € MAHCH 1 TMiICTaB! CIOAIBATUCSA HA Te€, U0 HACTYIHUM Y PO3BHUTKY IUBi-
mizanii Oyje cueHapiii enoxu iHTeNeKTyaJbHOro Kamitaty, JJi000Bi Ta KyiabTypu [11], skuit
3HaMEHY€ HaCTaHHS HOBOTO 30JIOTOTO BiKY;

— Jpyruil — BKpai pyi’lHiBHHﬁ HOBHI KaM’SIHUH BiK.

OfiHak He3aneKHO Bijl CLEHapiio TPaBHITLHAM OyZe BpaxyBaTH MOKIIUBOCTI, 1110 Bij10-
6pa>KaI-OTI)C$I Ha PHCYHKaX PI3HUX CHTYAIliil 3 MOMHUTOM I NIPONO3HIIEI0, HE 0OMEKYIOUHCH
TpaJuLifHUM PUHKOBUM ITiIXOJIOM.

Kpaiue npu Bubopi cueHapito MaTH LUTICHUN TPOEKT MOAAIbIIOT0 PO3BUTKY 3 JIHIAMU
MOMUTY-IIPONO3HUIIIT, SIKi JOMOBHIOIOTH YK€ iCHYIOYI.

IocTranoBka 3aBaanus. 1. [loOyayBaTu iinii monuTy i npono3nui’1’ JUIS 30JI0TOTO BIKY,
KaM’sSHOTO BIKY Ta epu 1HTeJ‘IeKTyaJ'II)HOF0 Kamitany. 2. HaBectu 3py4yHuii Ui IPaKTUYHOTO
3aCTOCYBaHHS KOMIUIEKCHUHN MiX1/1 A0 TOMUTY Ta MPOMO3HMIIII.

PesyasTarn. [l{o BaxxuBime: 6ararctBo ado r060B? Yu He Oy/ie BIIOBIIb HA 11€ 3a-
MUTaHHA YIPABJISTH HAIIOK MOBEIIHKOIO? A AKIo Oyne, To 4u OyJe 1€ 3aUIIaTUCS «PUH-
KOBOIO €KOHOMIKOI0»?

Sk minimym 2000 pokiB, 3 4aciB MOSIBU XPUCTUAHCTBA, 3aX1IHUI CBIT MparHe NpUHTH
no napcta HebecHoro. Ilpu npomy E. @pomm nume y kau3i «Mucreurso mo0utu» [18]:
«OO0’eKTHBHE CIIOCTEPEKEHHS 32 HAILIUM 3aX1JHUM JKUTTSAM 1032 CYMHIBOM, IO JIOOOB —
OpaTcbka J1000B, MaTEpPUHCHKA JIFOOOB 1 epOTUYHA JIIO0O0B, 1€ BIIHOCHO PiIKICHE SBUILE, 1 iX
MicIIe 3aiHsTE JACSIKOI0 KUIBKICTIO Pi3HUX (DOPM TICEBIOITIO00BI, sIKi, HA JUTi, € YUCITICHHUMHU
(hopmamu po3naay Jr000Bi». Y YoMy K Ipu4rHA?

3ou10THIi Bik

V Bikinenii [5] 3a3HaueHo, 10 30J0THH BiK — ysBIIEHHS, sike y MidoJorii 6ararbox
HapoJiB CBITY O3Hayae OJakeHHUI («palChbKUii») CTaH JII0ICTBA, 110 XKUBE y TAPMOHIi 3 IpU-
pornoro. B antuyniit micornorii e yac 6areka 3eBca Kponoca (Xponoca). Jlronu y Ti yacu
JKWIIK, 3a cioBaMu ['eciona, «31 CIIOKIHHOIO Ta SICHOIO JYLICI0, Fopsl HE 3HAIOYH, HE 3HAI0OUU
npauby. Iloxii, mpo ski ijge MoBa, BiZOYBaIOThCS /0 MOYATKY iCHYBaHHS CYyYacCHOT'O POAY
JIFOJICH, 110 HACTaB 3a YyaciB 3eBca 1 OOriB-OIMITIHIIB.

barato iCTOpI/IKiB MIEPEeKOHaH] B peabHOMY iCHyBaHHi 30JI0TOTr0 BiKy B MHHYJIOMy. Llo-
JiOHO 10 TOTO, fIK, Kle I'enpixa IllniMana, Malio XT0 BIpUB y peaJ'H:HICTB ornucis ['omepa, 3a
skumu [miman 3HaimoB Tporo, Tak 1 3apa3 Ui HMBLUTI30BaHUX JIIOJIEH OIUC 30JI0TOrO BIKY
BHUa€ThCs Mipom. Xoua, CyqacHHKH HazuBalm I'omepa Ta I'eciona icTopukaMu, a He [OCTaMA.

YsiBiMO €01 JTiHIT ITONMHTY 1 IPONO3KILIT y 30;10TOMY Billi (360 «pato»). ITpo rpour, 3Bic-
HO, 1 ToMuHy Hemae. Hemae HaBiTh yMKH IPO rpoiii. Y¢i, BCe 1 3aBXK/1 OTPHMYIOTh MPSIMO
TYT 1 3apas; MpHOJIM3HO TaK, K MU JIUXA€MO TMOBITPSAM — CKUIBKH 1 KOJIM X04eMO. 3aMiCTh
rpollel y HallloOMy PO3yMiHHI — I[IHHICHA LIKajia 3 JJI000Bi 1 mactd (10 pedi, OkpeMi 0a30Bi
pucyHku niapyynuka Economics [17] y 1bOMy BHUIIaJKy 3MiHIOIOTbCS AYK€E iICTOTHO).
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JIinii nonuty Ta npono3nui’1’ y TakoMy CyCHiJ‘IBCTBi 30iraroThesl. e HaKJIaJIeHl O/lHA Ha
1HILTY JIiHiT, aJle OCKUJIBKI TpoLIei y HAIIOMY pOSyMlHHl HE ICHYE 1 BCS BiCh OpJIMHAT 3BOIUTHCSA
JI0 TOYKH (HyJ‘IB) TO JIiHii MOMUTY 1 MPOMO3HKILii, IO MPOXOATH 1O 0CI AOCIHC, — 1€ 1 € 3aKOH
TOTIHTY, 1 npon03nu11 30510TOrO BiKy. I'pachidHo Ha puc. 2 HaBEJEHO TaKy JiHiI0. 3arajioM Ie
HE 30BCiM JIiHii. (DmOCO(bCLKH TYT TOYKa — Becb BeecBir, a BeecBit — Touka. Y Hamomy po3y-
MiHHI JIFO/INHA B 30/I0THi BIK 3aBX/IM OTPUMYE i Oepe CTLTBKH, CKIIBKH 1ii MOTPIOHO y TIeBHUI
MoMeHT. Le ninkom (HizudHO 1 eKOHOMIYHO peabHo, X0ua 1 TaKk caMo CKJIaJIHO JIJIsI PO3YMiHHA,
AK ckazaHe y biomii [2]: «XTo He 1100uTh, Toi He mizHaB bora, Tomy 1o bor € 11000B!».

. 2
0 [0’

Puc. 2. Jlinii monuTty Ta npono3uuii B 30;10ToMy Biui

Kam’sinmii Bik

Komu cur Kponoca 3eBc Bupic i 3My>1<HlB BiH 1OYaB BII/IHy 3 0aThKOM, SIKa MOTPsCIIa
Beecsit nomenry. KpOHoc OyB moBasneHnit 3eBcoM 1 momimenuit y Taprap, pasom 3 THTa-
HaMH, sIKl cTajiu Ha Horo 3axuct [8]. ITouaBcs yac HOBUX OOrIB 1 HOBUX JIIOJCH, JIIOACH He
HOII16HI/IX Ooram, a 30BCIiM O€33aXUCHUX.

Le ormcano B Mii mpo Ipomeres [14]: «IIpomereii (rper. Hpoun@eug, OyKkB. — 10aii-
JIMBEL[b) — OJIWH 3 THTAHIB Y NaBHBOTPELBKIH Mlq)onoru 3aXMCHUK JIIOJCH BiJ CBaBULIA 0O-
rig-omimmiinis. [Ipomereii BUKpaB [uist J1r0/eii BOrOHb. 3a BUKPaJCHHs BOTHIO 3¢BC HaKa3aB
Fe(beCTy npukyBatu [Ipomeres o ckeni KaBkasbkux rip. [TpukyTuii HpOMeTeH OyB npupe-
YCHNIT Ha Oe3MepepBHi MyKH — 3HOBY 1 3HOBY NPHIIITAB OPEJI Ta BUKILOBYBAB H0r0 nethKy,
sIka y HbOT'0, Ge3CMEepTHOro, 3HOBY BipocTana. Lli Mykn TpHBaiM IPOTSTOM Bei€i repoidHoi
eTI0XH, 32 PI3HUMH aHTUIHUMH DKEPETaMH — BiJl JEKUTBKOX CTOIITH 10 30 THCST POKiB, TOKH
FepaKJI He BOWB opia i He 3BUIbHUB [Ipomeres. Ctanocs 1e He3a0Bro 10 TposHChKOI BifHH.
I'epakd, 3a K.I'. FOHrOM, yoCc0o0iI0€ apXeTHIl IepeABIYHOTO HEMOBIIATH, IO JIaMa€e apXaiky
KaM’STHOT'O BIKY 1 BHITYCKA€ JIFOIeH Y METaITypriiiHi eroXu OpOH3H 1 3aii3a.

O4eBHIHO, 110 OOTH-OJIIMITIHII OMYCTWIIM cTaTyc JroAel. 111 HOBI, HAIIBroJIO/HI, 3a-
KyTaHi B IKypH BOMTHUX HUMH 3BIpiB JIFOJIN, XOBAIOTHCS Y CBOIX TeUepax, BAKOPHCTOBYIOUH
KaMeHI SIK 3HapsIs Tpalli, 1 HAMararThCs SKOCh BIDKUTH. JlocTaTKy HeMae, CIIIBHOTO TEX
HE CTaJjI0, Il KOXKHOro Bee Horo. OOMIHIOBATHCS HIXTO 1 HIYMM He Xoue. [li€ «3aKoH CHIn —
3a0partu camomy, abo y Tebe BI,Z[HIMYTI)

51K ke BUIIIANAOTH JIHIT ONKTY i POMO3KLLT KaM’SHOT'O BIKY 1 e iX MOXHa 6a4uTH y
Ham gac. Ha puc. 3 mpormo3uis — 11e Bick OpJHAT, a IIOMHUT — 1€ 10 3aBTOHO, 32 OYIb-sIKy
niny. Ha Bce BiamnoBias Oyie — Hemae.
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Puc. 3. Jlinii monuTy Ta npomno3umii B kaM’ATHOMY BilIi.
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YV cydacHOMY CBITI Lie, HAPUKJIA]l, TEXHOJIOT11, SIKi 3a00pOHEH1 10 IPOAaXy, HaKJaleH-
Hs eM0apro ToLIO.

3auisumii Bik

Kam’sHmit Bik mopoaus repoiuny enoxy (I'epaki Ta iHui repoi), 3maMaB apxaidHy Bi-
JI0COOJIeHICTh 1 CTBOPUB HOBY CUTYallilo, Ha3BaHy puHKoM. KynbTypa Ta iepapxis — 1e 1Ba
KOJIMIIHIX 1010 PUHKY TeIITaIbTH.

CyuacHy 3axiiHy IUBII3aliI0 3BUHYBauyIOTh y TOMY, L0 JIFOJU B Hill HIOW HE JKUBI.
CrpaBa B TOMY, 1110 XTO He J1I00UB, ToM 1 He xuB. | HaBiTh Enyapn VIII — kopons Bennkoopu-
TaHii BIJIPIKCs BiJ] MPECTOITY, 00 OAPYKUTHCS, HA IO YPSIJT HE JlaBaB 3rou. BiH 3asBuB: « 51
3HAWUIIOB HEMOKJIMBHM ... BUKOHYBAaTH 000B’SI3KM KOPOJIst 6€3 JONOMOTH 1 MiATPUMKH JKiHKH,
Ky 51 M001110» [6]. PUHKOBHI TOPT MaHye B 3a/1i3HOMY Billi. | M0-CBOEMY MalOTh pallito aBTo-
Y HaBYAJIBHUX MMOCIOHUKIB, SIKI 3aKJIaJIM 1Or0 B OCHOBH €KOHOMIKH.

V nitepaTypi iHOII 3yCTpivaeTbcs KPUTUKA JIIHIN MOMUTY Ta MPOMO3HULlii, aX 10 TOTO,
110 BOHU B PeaJbHOMY JKUTT1 HE Jy’kKe 3aCTOCOBYIOTHCS. AJle MipKyBaHHS 3aJIMIIAIOTHCS Tpa-
JIUIIAHO B MOHSTTSAX KOHKYPEHITii.

3aKOHU MOMUTY Ta MPONO3ULIT MPOIMUCAHI TaK:

— 31 3HMKEHHSIM I[IHY 0J1ara CriokKuBayi 301IbITYI0Th 00CAT KYITiBEIIb, a 3 MiBUIIICHHIM
LIHU — 3MEHIIYIOTh;

— 3 MIJBUILEHHAM LIHU BEJIMYKHA [TPOIO3UIIIT 3pOCTaE, a 31 BSHUKEHHSIM — CKOPOUY€EThCH.

3a3Buyail He MUIIYTh, IO i JiHIl — MaTeMaTH4YH1 O4iKyBaHHS SKOI'OCh aOCTPAKTHOI'O
CYKYITHOTO [PE/ICTABHIKA HpOL[aBIIIB Ta IKOTOCh A0CTPAKTHOIO CYKYITHOTO TOKY IS TOBApY.
Peanbhi HOKyHIIl 1 pO/1aBILi 3/1CHIOKOTH KYIIiBJIi HE TUTBKH y TOUII NIEPETHHY JIiHii IOMATY
1 mpono3uii, i Oy/ie 1iKaBo pO3MKUCATH, 1110 BOHU IPU LBOMY BiuyBasid O, IKOU 3HAIH PO
CTAHOBHIIIC JTIHII MAaTEMaTUYHOTO OYIKyBaHHS MOMUTY Ta MPoIo3uilii (puc. 4).
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Puc. 4. Jlinii nonuty Ta npono3uuii 3a.1i3H0ro Biky

[MowyTTs, 110 BiqUyBaIOTHCS MIPOAABILIMA Ta MOKYIIISIMH 32 KBagpaHTaMH (ILTIOC — JI0-
Ope, MiHyC — ITOTaHO):

1) «—» — «—» — MOKyIenb NePeIUIaTUB, MPOIaBeIb IPOICIIICBHB;

2) «=» — «t» — [OKyIeLb NIEPEIUIATHB, IPOIABLLLb Y BAUTOL;

3) «t» — «+» — mOKymenp y BI/II‘O,III MIPOJIaBeIb y BUTOII;

4) «h» — «—» — OKyIeb Y BUTO, IPOJABELb NIPOJICIICBHB.

Tinpku TpeTiii KBaJPaHT Ja€ B3a€MHI ILTIOCH. PHHOK 3aI1i3HOTO BiKy HE J1a€ 1OCTATKY —
BiH 0OMEKCHUH TOUKOI piBHOBark E, 13a BITHOCHOT 3021aHCOBAHOCTI LIeH PUHOK (paKTHYHO
MaJInii TOPIBHSHO 3 MOTCHIIIAIOM.

A 1m0 OyJe, SIKIIO PO3IIUPUTH MEPCIIEKTHBH, BUKOPUCTOBYBATH HAsSBHUM MOTEHITIAN 1
BHITH 32 PUHKOBI OOMEXKECHHS 3aJ1i3HOTO BiKy?
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Jo0a inTe1eKTyaJIbLHOTO KamiTaJTy

Homo Sapiens («rtoauHa mMucisda») craB JIIOJUHOKW 3aBISKH BUKOPUCTAHHIO 1HTE-
aexty [16]. Jlxepenamu GaratcTBa 3aBxau Oymu 3HaHHA. He myke MOMITHO, ajie Tak 3BaHi
pecypcu Ta poboTa 3 IX IepeTBOPEHHS 3’ SIBIISIOTHCS 1 3HUKAIOTH 3aBSIKM HOBUM 3HAHHSIM.

[ToTpsacinus Bix HOBUX 3HaHBL Oynu 3aBxkau. baTeko cyuacHoi ekoHOMikM AnaM Cwmit
y 1776 p. y xum3i «JlochimKeHHs Mpo IPUPOIY 1 TpUUUHK OaraTcTBa HapoAiB» [15] nucas
«TpO MIMWIIBKY, sKa MOTpsiclia CBiT». A came mpo Te, 0 10 MOJUTy Iparli Ha oneparii po-
OITHUK MIr 3pOOUTH OJIHY UM IT’ATh AHTIIHCHKUX IIIIBOK 32 JISHb, a MicIs MOy Mpaili Ha
omepartiii — 4 800 mmunbok. Y pe3yibTaTi Takoi eKOHOMIYHOI iHHOBAIiT pUHOK OyB po30anaH-
COBaHMIA, a KapTa 3eMHOI KyJIi TI03eJIeH1JIa, CHMBOII3YI0UH COO0I0 TAHYBAHHS IPOMHUCIOBOL
BenukoOpuranii. | enoxy iHTENIEKTyalIbHOTO KaliTaly IIBUKO 3’ SIBISIOTHCSI HOBI BUPOOHU-
KI IIMIBOK». | mpu 1boMy 3HOBY OyJie BUPINIyBaTHCS MUTAHHS, 110 Oye 3 MUBiTi3aIi€0
.

Mauio xto 3Hae, mo BuHaxij Emi YirHi (0aTbko aMepUKaHCHKOTO MPOMHUCIOBOTO CITO-
co0y BUPOOHUIITBA) 6AaBOBHOOYHMCHOI MAIIIMHU MIPOIOBKHUB TepMiH paboBnacHuiTBa y CIIIA
Ha 70 pokiB. Konu E. ViTHi BramrTyBaB i Tpynu Apy3iB JEMOHCTPAINIO MEPIIOT MOJENI
MAIlIMHH, PadiB yKe MoYaid MacoBO BiJITyCKaTH Ha CBOOOAY, OCKUIBKH iXHS Mparls Maike He
okynanacsa. BunaimoBmy 0aBOBHOOYHCHY MAIIMHY, 3a TOAWHY YiTHI BUKOHAB Ha MAIIMHI
JICHHY HOPMY KUJIBKOX POOITHHKIB. TakuM 4nHOM, 3HAaHHS IPOOBXKIIHN padcTBo y CIIA.

Bararo xTo 3apa3 Big3Hauae, 10 e HAPOIKEHHS YOrOCh HOBOTO — MOCTIHAYCTpialib-
HOTO CyCHiibcTBa. EKOHOMIKA epH IHTENEeKTya IbHOTO KaliTaly MOYHHAE 3alepeuyBaTH €KO-
HOMII 3a51i3H0Tro0 BiKy. L{iHHICTE TOBapy BCE YaCTilIe HE BU3HAYAETHCS HOTO BapTICTIO. 3Ha-
HHSI B eroXy iH(opmanii cTanu K CHPOBHHOIO, TaK 1 MPOTYKTOM PO3BHUTKY CYCHIJILCTBA. Y
pe3ybTaTi TOTo, 110 TOBAPH €pH IHTEJIIEKTYyalIbHOTO KaliTaly CTalTh Mailke HemaTepiaib-
HUMH (1 IIe HE TiABKH MporpaMHe 3a0e3MeueHHs ), MOXKHA CKa3aTH, 0 iX KPUBI MPOMO3HUIi
«TIPHAIOTHY i KPUBI MOMUTY 1 MPOMO3HUIIIT 3aJIi3HOTO BIKY (pHC. 5).
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Puc. 5. Jlinii npono3uuii B 100y iHTe1eKTYyaIbHOT0 KAMTAIY «IHIPHAKTH)»
nij JiHii nonuTy i npono3uuii 3a.1i3Horo Biky

VY sBiMo c00i, 110 JiHi1, K1 IEPETUHAOTHCS Ha PUC. 5, — I MOTHUT i HpOl‘IOSI/IHI}I Ha ABU-
TYHI BHYTPILIHBOTO 3TOPSIHHS JUIs aBTOMOOLIIB, 1O TPOAAIOTHCS 38 PIBHOBAKHOK LIHOKO
2,8 tuc. nom. 3a oguuumio. Ha PHHOK BHXOIHTH KOMIIaHis IHTENIEKTYallbHOTO KalliTaiy, 1o
npozae 3a 1 Tuc. 1oi. ABUTYHH TAaKoi X MOTYKHOCTI, aje sKi NPALIO0Th Ha IIPUHLKII POp-
mynu Eftrinreiina E = m-c® Llum 1BUryHam 10cute 1ati KpHXlTHy MINIMHKY pa3 Ha 5 POKiB,
1 BOHU OYIyTh MpAIfOBATH. 3p03yM1J10 III0 TTOTIUT Ha TaKi ABUTYHH BEITUYE3HUH — 1 MOXKE
CTaTHUCS, HAIIPUKIA], TaK, IO iX MPOJaayTh 2 MUTBSIPIN IITYK y nmepiuii xe pik. KomryroTs
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1ii IBUTYHH KOMIIaHII-BUPOOHUKY aOCTPaKTHO OJM3bKO 0 T0MapiB, a MpaLiioe y 1iif KOMITaHii
20 mpaliBHUKIB — BOHH K 1 BIIACHUKH.

TakuM 4yuHOM, OTPUMYEMO 20 oci6 3 kamitamom 100 mapn go7. y koxHoro. Cepen mmo-
Kynt Oyuiu JII0/H, SIKi POOHIIN ABHIYHH BHYTPIIIHBOTO 3rOPSIHHS, [0 f00yBamu Hadty, 3
siKoi poOMBCsl OEH3MH, MPAIiBHUKK OCH30KOJIOHOK 1 BUPOOHUKH 00JIalHAHHS 1J1 BUPOOHH-
LITBA BCHOT'O I[LOI'0 — BOHH BTPATATH POOOTY.

[MpomorxkuMo aHayorio. YsBimMo coOi, mo B Hac 3’ sBuiucs S00 Takux KOMIaHIH, siKi
OHOBHJIM BECh ACOPTHMEHT CBITOBOTO pHHKY. IIpu IEOMY MH OTPHMAEMO 10 THCSY MinbsIpAC-
piB 1 5 MUTBSPAiIB Oe3pOOITHHX. 5 MUTBAPAIB JIH0/ICH O€3 rpotieii He Oy/yTh BU3HAHI PHHKOM
3a crokuBauiB. Yu Bpas3uTh 1€ BECh CBIT 1 3aHYPUTH Horo y Benuky nenpecito — HaliOUIbITy
3 ycix 110 Biz[6yBaJ1HCﬂ ﬂOHHHi" 3picHo! | Hezabapom MH MOO6AYMMO JTiHIT TOMHUTY i 1poro-
3MILi, XapaKTepHi s kam’siHoro Biky. Hacrame npyruii — pyiiHiBHMI BapiaHT CLEHApiO
PO3BUTKY IIHBLITI3ALLii.

3 iHmoro OOKy, MPUITYCTUMO, KOMIIaHigd MPOJa€e CBOT HOBI JIBUTYHH 3a IIHOIO, OJIH3b-
KOI0 710 HyJIsl — I1e HE BUJTY4UTh IOl 3 PUHKY 1 HaBiTh 3pOOUTH iX O1IbII JIOCTYHUMH. 500
KOMIIaHIH, Ki OBOJATBCS TAKUM YHHOM, MOXIIMBO, HAOIU3STH LMBLII3AIIIO TIPU IIPABHIIb-
HOMY IOBOJUKEHHI IO HOBOTO 30JIOTOTO BiKYy. 3aMiCTh TOTo, 1100 KyIHUTH JEIIEBO 1 MPO-
JaTH JOPOTro, MPUXOAUTh PO3YMiHHS, 110 BUIPATH BiA Mpojaxy MaroTh yci. KoHkypeHis
3aMIHIOETBCS CIIBIIPAICIo — LI Oye MEepIIii BapiaHT CIIeHapito, BapiaHT — KOJIM HACTae epa
KYJbTYPH, JIIOOOBI 1 CIIPAaBKHBOTO 1HTEJIEKTYaIbHOTO KariTamy.

Taxuii BapiaHT pO3BUTKY JIIOJCHKOI LUBLII3aLi] BUAAETHCS LUIKOM JTOUUIBHUM JUIS J10-
ciipkerHs. OIIHIOBATH MOMHT 1 MPOIIO3HUIIII0 TUTBKY 3 TO3UINH PUHKOBOT €KOHOMIKH CTa€e
HEJIOIUIBHO 1 Tyke HeOe3neuHo! MOKIIMBO, dHUTH B 30JI0OTOMY Billi BUSBUTHCS IIKABIIIE, HIXK
y 3aJ1I3HOMY, a TUM O1JIbIlIe HE XOTLIOCS O MOTPAIIUTH B KaM SHY €IOXY.

BucHoBkH

1. ¥ minxogax 0 MONMUTY i MPOIO3MIIii, KpiM PUHKOBOI MOAEI, € 1HIII BapiaHTH. Tak
caMO MOXJIMBI 1HII MOJIENI: JOCTATOK 1 JIF000B (30JI0THH BiK) 1 5KOPCTKE MPOTUCTOSIHHA MK
T0AbMH (KaM’SIHUH BIK).

2. IMicna BUXoxy 3a MeXi pUHKOBOI €KOHOMIKHM BIpOTiJHI clieHapii SIK 30JI0TOTO BIKY,
TakK 1 KaM’sIHO1 eTOXH.

3. Kosn BupimeHHs npoOsieMu 3aXOAUTh y TIIyXUH KyT, HEOOXiTHO MOBEPHYTHUCS /10
BUTOKIB 11 BUHUKHEHHSI. [[1TiCHHIA TIOTJIs1/] HA TIOMHT 1 TIPOTIO3UILIIO JO3BOJIUTE Kpallle CIpaB-
JSATHCA 3 YIPABIIHHAM 1 TpaHC(bopMauiem Oy/1b-sIKOT EKOHOMIKH.

4. JlronuHa NepBHHHA [EPe/ IHCTPYMEHTAaMH, SIKi BOHA BUKOPHCTOBYE, y TOMY YUCIi
CKOHOMIYHUMH. KOMIIIeKCHHIT MiZXi/ 10 TIOIHTY i MPOMO3HILii 103BOIUTE MOCTIHY CTPiallb-
HOMY CYCHUJIBCTBY M’SIKII€ TIOJI0JIATH HAKOIIUYEHY HAIPY KEHICTh 1 Kpallle BUPILTyBaTH MPO-
0JieMH Ha IIISXY PO3BUTKY LUBiMI3aLi].
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The approaches to solving the socio-economic problems of our time are described. Supply and
demand lines for the “Golden Age”, “Stone Age” and “Century of Intellectual Capital” are built. These
lines complement the supply and demand lines known to us. In 1995, in the US economy, investments in
research and development for the first time exceeded investments in tangible fixed assets. On the eve of
the 21st century, the dominance of the economy of intellectual capital over the economy of the Iron Age
began to manifest itself. However, economists continue to consider only the law of supply and demand
characteristic of the Iron Age. This approach is increasingly becoming economically unfeasible. A one-
sided approach to supply and demand is associated with the likely realization of catastrophic risks. An
extended view of the location of supply and demand lines is offered. It is shown that the existing law of
supply and demand is a special case of more general laws. In the “golden age”, supply and demand lines
coincide. People get everything at once. In the «Stone Age» people are in poverty, having almost nothing.
In the “Iron Age” begins the transition from the “Stone Age” back to the “Golden Age”. The transition
from the “Stone Age” again to the “Golden Age” is accelerating sharply in the “age of intellectual
capital.” At the same time, on the one hand, it is possible to enter the “new golden age” of human
civilization. On the other hand, you can again fall into the “stone age” of human civilization. A purely
economic approach to the problem of supply and demand will remove most of the world’s population
outside the market economy. Disasters will begin. At the same time, the implementation of apocalyptic
scenarios is inevitable. It is shown that in a modern economy, resources are limited. The modern economy
is constantly plagued by global economic crises. This is inevitable with a model of thinking taken as a
basis in this economy. In the new economy, the abolition of resource constraints will occur. The abolition
of resource constraints has led the modern economy to a standstill. The way out of the impasse lies
beyond the Iron Age. It is necessary to return to the origins of the problem. A holistic view of the problem
avoids the self-destruction scenario. It is necessary to conduct research on forecasting the development
of civilization through the implementation of various options for supply and demand.

Ooepacano 21.08.2020.
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Yuisepcumem mummnoi cnpasu ma ¢hinamcie
(m. [ninpo)

ACIHIEKTH PETI'YJIOBAHHS ®OHJIOBOT O PUHKY YKPATHHU
3A PUBUKOOPIEHTOBAHUM IMIIXOJO0OM

Y emammi pozensioaemucsi ponodosuil punok, sik Hegio €EMHA YACMUHA PIHAHCOBO20 PUHKY, SIKA
3abesneuye MoOIN3aYil0 2POUOBUX KOWMIE Ma iX ONMUMATbHUL Nepepo3no0il MidC YUACHUKAMU
EKOHOMIYHUX BIOHOCUH HA OCHOBI PUHKOBUX NPUHYUNIB, peani3yiodl Y KIHYeBOMY NIOCYMKY 3d80AHHS
@inancosozo 3abezneuenis po3gUMKY eKOHOMIKU Oepaicasu. Y npoyeci 30ilcCHeHHs MAKPOEKOHOMIY-
HO20 pecynio8ans 6 yMO6ax 00CMAmMHbO20 PIGHs PO3GUMKY PUHKY YIHHUX NAnepie npogiona pois 6io-
B00UMBCSL PESYIAMUBHUM MONCIUBOCIMAM, AKI Hadae came GoHdosull purok. Ilpu yvomy depacasa
sucmynac AK cucmemoymeopioouuti paxmop. Heszeadcaiouu na neooHopionicms po3eumky Hayio-
HANbHOI eKOHOMIKU HA OAHOMY emani, 0epicasa HamMazacmucs CMeoploeamu ma yOOCKOHANo8amu
HOPMAMuUSHO-NPasosy b6asy, sika 6 mana y c8oitl OCHO8L €OUrI 01 6CIX NPOPECIUHUX YUACHUKIE (POH-
00801 mopeieni yMOoGi, a MaKodiC Gopmysana nepcnekmusHy cmpameziio po3gumiy oHo06020 pUHKY.
Ha scany, ¢horo06ULl pUHOK HA CYUACHOMY CMAHT HEOOCMAMHbLOK MIPOK UKOHYE C80I PYHKYIL w000
3anyuents IHGeCmUYitiHuX NOMOKI8 y peanbhull cekmop exonomixu Ykpainu. Lle xapakmepusye tio2o
AK THCmMumym 3 He0OCMamHub0i0 (QYHKYIOHATLHOIO eheKmuUeHICMIO, KA 3YMOGICHA HU3LKOI eqeK-
MUBHICTNIO ICHYI0U020 PEeSYIAMUBHO20 MEXAHI3MY, WO, Y CBOI0 YEeP2Y, GUKIUKAE HEOOBIPY NOMEHYTIIHUX
BIMYUSHAHUX MA THO3EMHUX [HEECTNOPIE.

O3Hayeni xapakmepucmuku 0aroms ni0Cmagy 68axcamu POHO08UL pUHOK YKpainu punkom, wjo
PO36UBACIBCSL MA NPAMYE 00 CE0IX ONMUMATLHUX hapamempis ynxyionysanns. Heobxiono epaxosy-
samu, wjo 0epIICasHULl 6NIUE HA PUHKU, WO PO3BUBAIOCA, MAE OYMU 3HAYHO JICOPCTNKIUUM, HIdIC HA
PO36UHEHUX PUHKAX, OCKIIbKU MYM N02IUHO HeoDXiOHe Cymmeee pecyisimueHe Ha8anmadiceHHts, a ma-
KOOHC YIMKICmb y (hOPMYBAHHI MAKPOEKOHOMIUHOI NOIIMUKU 6 ACNEeKMI PO36UMKY (POHO08020 PUHKY. B
Vrpaini honoosuil punok nepebysac 6 cmadii cmanoeients, OJis AKO20 6IACMUBUMU € NIOBUWEHT PIGHT
XapaxmepHux pusuxie, a npoyec 1o2o po3eumxy 30ilCHIOCMbCA 8 YMOBAX NOCMIHO20 PehOpMYBAHHSL.
Buxoosauu 3 yb020, CK1aOHO HeOOOYIHUMU POTb OEPICABU 8 YbOMY NPOYECI.

3 ypaxysanusam suujenasedeHo2o 3anponoHO8aro 30IUCHI08AMU Pe2YII08aH S POHO0B020 PUHKY
Ha niocmasi nioxoo0y, KUl 3M0ice 8PAx08y8amiu OCHOGHI pU3UKLU, K NOMEHYIUHO MOIAICYMb 3A2POACY-
samu eghekmusHocmi 30TUCHEHHSA MOP2OBENbHUX ONePAYill MIJIC YUACHUKAMU YbO2O PUHKY.

Buxo0auu 3 ybo2o, akmyanvricms 0anoi cmammi noiaeac: no-nepute, @ SHaAUUMOCHi 0epircagHoO-
20 pe2ynio6ants PoHO08020 PUHKY 6 CYHACHUX YMOBAX PO3GUMKY eKOHOMIKU YKpaiuu; no-opyee, 6io-
CYMHICMIO KOMMWIEKCHO20 QOCTIONCEHHSL PUSUKOYMBOPIOIOUUX Pakmopie OJis yUACHUKIE Npu 30IUCHEeHHT
onepayiil Ha YOHO0BOMY PUHKY.

Knrwouogi cnoea: ghondosuii punokK, pecyiimueHuil Mexanizm, pezyiio6ants ono0eozo pun-
Ky, pU3UKOYMGEOPIOIoyl YUHHUKU, PUSUKOOPIEHMOBAHUIL NIOXIO.

HOCTaHOBKa npoodsemMu. PeryimoBanHs (OHIOBOTO pUHKY B YKpaiHi Mae OyTH op-
raHi3o0BaHO TaKUM YHHOM, 1100 MiHiMi3yBaTH PUBHKH, IO € JOCHTh CKIa/HIM 3a-
BIaHHAM. Po3po0Kka CHCTEMH perylIfoBaHHs, OPIEHTOBAHOI HA MiHIMI3AIl0 IHBECTHIIHHAX
PU3HKIB y4aCHUKIB TOPTiBIIi, Ha HAIL TOIIIAJ, € OJIHMM 3 FOJIOBHHX 3aBJaHb BIOCKOHAICHHS
peryiroBaHHS (OHIOBOTO PHHKY B YKpaiHi. Y CTaTTi 3p00JIeHO CIpo0y YIOCKOHAIUTH CHC-
TEMy peTyJIIOBaHHS (POHIOBOTO PHHKY Y KpaiHH, IPYHTYIOUNCH Ha ypaxyBaHHI PH3HKIB.

Buxopmstan i3 cyTHOCTI Aep)KaBHOTO PETryIIOBaHHs (POHAOBOTO PHHKY, 3a3HAYMMO, III0
IeprkaBa Ma€ BIUTUBATH HA (DOHIOBUIT PUHOK TAKUM YHHOM, 100 3a0e3meunTr e(peKTUBHICTh
MIPOIIECIB MepPepo3NnoAiTy (HiHAHCOBHX pecypciB uepe3 (hOHIOBHIA PHHOK.

m@ B.€. Tapanenxo, 2020
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AHaJi3 ocTaHHiX JocaileHb Ta nmyOaikauiid. BuueHHio mpoGiieM peryiroBaHHS
(OHIOBOTO PUHKY HPHUALICHO yBary y JOCIIDKCHHSIX Ta HAYKOBHX IMpPAIIX 0araTboX BUe-
HuX, cepex skux mpamni O. bapanoscekoro, 1. branka, T. 'yxsu [2], M. Kyty3osa [3], M.
Kapnina, B. Knumenko, B. Kopueesa, M. Kpynku, JI. JIyk’saenka, 1. Jlrotoro, O. Men-
npyna, O. Mosrosoro [4], M. Hazapuyka, B. Onapina, B. Ockonbcbkoro, 1. [TaBnenko, P.
Paka, B. CtonsipoBa, I'. Teperienko, H. Tkauenko, B. [llenyapko Ta iH. Bigmaroun HanexxHe
HAYKOBHM HAITPAIIOBAaHHSM 3a3HAYCHUX BUCHHX, 3ayBAXKHMO, 1[0 PE3yJIbTATH MPOBEICHUX
JOCITIPKESHb HE MOXKYTh IIOBHOIO MIipOIO 33I0BOJIBHUTH IIOTPEOU TEOPIi 1 IPAKTHKH PO3BUTKY
(doumoBoro puHKy. JloTenep HEMOCTATHRO AOCIIIKEHO MPUPOAY (POHIOBOIO PUHKY 3 ITO3H-
il peryioBaHHsI MPOIECIB, sIKi BiIOYBAIOTHCS HA HHOMY, IO YCKIIATHIOE BH3HAYCHHS HOTO
MICIISI i poITi B CHCTEMi €KOHOMIUHHX BiTHOCHH; IOTpeOy€e HayKOBOTO OCMHCICHHS Ta 00-
IpYHTYBaHHS (YHKIIOHYBaHHS (DOHIOBOTO PHHKY SIK MEXaHi3My MOOLTi3allil, KOHIICHTpAIIil
Ta Mepepo3noAiTy (hiHAHCOBUX PECypciB KpaiHu;

MeTo10 cTaTTi € OOTpYHTYBaHHS HANPSIMiB BIOCKOHAJICHHS PETYIIIOBAHHS YKPATHCHKO-
ro (hOHIOBOTO PHHKY, 3 YpaxyBaHHSIM PH3HKOOPIEHTOBAHOTO ITiIXOXy, ISl 3a0€3ICUCHHSI
CTaJIOTr0 PO3BUTKY EKOHOMIYHUX BITHOCHH MiX Cy0’€KTaMH ()OHIOBOTO PUHKY.

Buxknan ocHOBHOTO MaTepiany aociiqkenHs. Bigznaunmo, 1o HasBHI B IaHUW Yac
B YKpaiHi yMOBH ISl aKyMYJIFOBaHHS Ta IHBECTYBaHHS (D iHAHCOBUX pPecypciB, IO € y Hace-
JICHHS 1 FOPUIUYHUX OCi0, HE iJeanbHi. AHATITHKH MIAKPECITIOITh TOH (akT, 0 CydacHUH
CTaH 1 pe3yJbTaTH AISIIBHOCTI YKpaiHCHKOTO (POHAOBOrO PUHKY HE 3a0e3MeuyroTh NOTpedH
CKOHOMIKH B IHBECTHUIIIHUX pecypcax i Tak caMo He CIPHSIOTH aKTHBI3alii iHBECTUIIITHIX
nporeciB. T.O. I'yxxBa Haroyomnrye Ha «...HCOOXIIHOCTI PO3BHTKY KOHKYPCHIIIi HE TUTBKH
MDXK yYaCHUKaMH PUHKY IIHHUX MMAnepiB, a i MK yYaCHUKaMH OaHKIBCBKOTO PUHKY 1 PHHKY
LIHHKX MAanepiB, OCKUTBKY IIi 1BA CETMEHTH (DiHAHCOBOTO PUHKY HEPECIITYIOTh Ps 3aralib-
HUX [UTEH 1 peani3yloTh OgHaKoBi QYHKIID [2]. Taka KOHKYPEHIs IiJBHUILYE HE TUTHKH
SIKICTh PHHKOBOTO CAMOPETYJIIOBAHHS i CTBOPIOE IIEPEIYMOBH UIsl TOOYIOBHU OLIBII JOCKO-
HaJIO1 MOJIETI IePKaBHOTO PETyTIOBAHHI.

UYepes ponmoBuil puHOK YKpaiHU NepepO3IOaUIIETHCS JOCUTh BEIUKUN 00cAT (piHaH-
coBux pecypcis. Tak, y 2017 p. cymapHuii 00CsT IHBECTHIIIN, 3aTyIeHIX YKPaiHCHKIMU ITif-
MIPUEMCTBAMHU Ha BHYTPIITHHOMY Ta 30BHIIIHHOMY PHHKAX I[IHHUX Iamnepis, ckias 10,6 Miupx
qon. CHIA, 3 Hux 8,3 mapa 0. CHIA msxoM po3MillleHHsT KOPIOPAaTHBHUX OOJirariii
ta 2,3 mupa pou. CIIA nuisixoM po3mitneHHs akiii. [Ippdomy 1ei moka3HUK 301TbIIY€ETh-
¢ 3 KoxHUM pokoMm: y 2018 pomi — 11,1 mupa mon. CHIA, B 2019 poui — 11,2 mMapsa god.
CILIA [7].

VY Toii e yac po3Mip pUHKY HIHHHUX HarepiB, OO0 BUPAXKAETHCS B TOMY YHUCII y 3MiHi
po3MipiB KamiTtamizaiii puHKy, skuii 3 2015 mo 2018 pp. 30inpmmBes y 2,6 pasa, Ta 3MiHi
CIIBBITHONICHHS KamiTanizamii puaKy HiHauX namepis i BBIT 3 2015 o 2018 p. B 1,2 pas3m,
CBIIYHUTH MPO TUHAMIYHE 30LTBIICHHS CKJIaq0BOI (DOHIOBOTO PUHKY B 00CS3i 3aMydeHUX
IHBECTHUIIIMHUX pecypciB. Po3paxyHKH MOKa3ylOTh, M0 KaIiTami3alis YKPaiHCBKOTO PUHKY
iHHKX manepiB ctanoButh 70% BBII, mo BinnoBigae po3BHHEHUM CBITOBHM pUHKAM [6].

TakuM 9MHOM, TEMITH 3pOCTAHHS PUHKY LIHHUX MAaTepiB CBiqUaTh IPo AMHAMIYHI IIPO-
1ecH (POHJOBOTO PUHKY, IPUYOMY PO3BUTOK YKPAaiHCHKOTO ()OHIOBOTIO PHUHKY ITOCTYIIOBO 3a-
Oe3reuye BCi BEMUKI ATbTEPHATUBHI MOKIIBOCTI 3aJTy4CHHS/PO3MILICHHS (TIEPEpO3MOILTY)
rpomoBux KomrTiB. Lli 06cTaBHHM CTBOPIOIOTH MEPEAYMOBH IS BIOCKOHAICHHS ACPKaBHO-
T'0 peryIIOBaHHS (POHIOBOTO PHHKY B YKpaiHi.

3a ganumu MB®, BTpaty, 110 BHHUKAIOTH B PE3yIbTATI KPU3, IEPIOAUIHUX TOTPSICIHb
Ta MIaxpaicTB Ha (OHIOBOMY PHHKY, OLIHIOIOTHCS NecaTkamu BimcoTkie BBII ta pokamu,
HEOOXITHUMH IJIsl TOCSATHEHHS CTIHKOTO PO3BUTKY [3].

Ha mam morysit, BMOCKOHAIECHHSI PEryJIIOBaHHS (POHIOBOTO PUHKY Ma€ OyTH CIIPSIMO-
BaHE HA ONTHUMAJbHE MOECAHAHHS PAHHBOTO 3aNI00ITaHHs KPU3 1 OIHKU PH3UKIB BUHUKHECHHSI
kpu3. [Ipuyuomy, nepi 3a Bce, HEOOXIJHO MpOaHali3yBaTH 3arpo3H, 110 CIPHUSIIOTh HAKOMHU-
YCHHIO Ta pealtizallil Toro 4M iHmoro pu3uky. Ha manHuil yac y mitepaTypi i 3arpo3u Ha-
3MBAIOTh PU3UKOYTBOPIOIOYUME (DAaKTOPAMU, IiJ SKAMHU PO3YMIIOTH TPOLECH 1 SBHIIA, IO
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CHPUAIOTH BUHUKHEHHIO TOTO YH 1HIIOTO BUAY pU3UKY. POHAOBUI PUHOK HE € BUHSITKOM 1
3a3Ha€ BIUTUBY 0araTbOX YWHHUKIB, IPU HECIPHUATIMBOMY BIUTUBI SKMX BUHHUKAIOTH BiAIO-
BiJIHI PU3UKH.

AOcTparytounch BijJ kiacudikaniii pu3nKoyTBOpIOIOYUX (DaKTOpPiB, MEpepaxyeMo Ta
0XapaKTepU3yeMO OCHOBHI (haKTOPHU-3arpo3u, 110 BUKJIUKAIOTh PU3UKU Ha (POHIAOBOMY pUH-
Ky. CIiJl 3BepHYTH yBary, 1o nepeadauuTy BCi pU3UKOYTBOPIOIOUl (PaKTOPHU JOCUTH CKIal-
HO, OCKUIBKHM Ha OJMH PU3UK Moxke BiumBatu A0 1000 ¢akropiB. ¥V pamkax maHoi ctaTTi
PO3IIISIHEMO YKPYITHEH] (pakTopu.

[epwm 3a Bce, BiA3HAYMMO HEJOCTAaTHIO BU3HAYEHICTb MAKPOEKOHOMIYHOI MOMITHKU
Ykpainu, 10 € OJHUM 3 BHYTPIIIHIX (HaKTOPiB, AKHIi BINIMBAE HA CTIMKICTh PO3BUTKY (OH-
noBoro puHKy. Lleii pakt nposBiseTbcs y NpeBaliOBaHHI «3aBJaHb HaJ| IIIMW: 3aBJIaHHS
II0JI0 3HMWKEHHS 1HQIAMI] OCTaHHIM YacoM BUXOJAUTH Ha MEPILUH TUIaH HOPIBHAHO 3 METOIO
SAKICHOTO €KOHOMIYHOTO 3POCTaHHS, 10 CTBOPIOE HANPYKEHICTh Yy BCiX cdepax (piHaHCOBO-
TO PHHKY, B TOMY yuchi 1 Ha GoHaoBoMy puHKY. O. M03roBuil 3a3Havae, U0 «..IMPH OUIBII
371aro/pKeHiil poboTi opraHm BIIQJIM 110/I0 TOCSTHEHHS €KOHOMIYHOTO 3POCTaHHS, TpH 0fI-
HO3HAYHOMY MiIXOMl 10 HOro pO3BUTKY, MKHAPOIHI PEHTHHIOBI areHTCTBA MPUCBOIIA 6
YKpaiHi peUTHHT BHUILE K MiHIMyM Ha JBi mo3uiii»[4]. [lannii pakTop-3arpo3a HAIEKUTE 10
TaK 3BaHUX IHTETPAIbHUX PUSHKOYTBOPIOIOUYHUX (PAKTOPIB MAKPOEKOHOMIYHOT'O PiBHS.

3MiHy Kypey FpI/IBHi y BIJIHOIIICHHI JIO ITPOBIIHMX CBITOBHUX BAJIFOT MOXHA posuiHIOBaTH
15K aKTOP-IIO3UTHB, 1 SIK (aKTop-3arpo3y. Y nepuioMy BUIAIKY BiH Oy/ie peatisoByBaTHCh
TPH T ABUIICHHI KYpCy TPHBHI JUIS TPUBHEBHX lHBeCTOplB abo mpy 3HIDKCHHI KYpCy IPHBHI
JUIS BaJIFOTHUX 1HBECTOPIB, OCKUIBKU KpiM, MPsIMOi MPUOYTKOBOCTI NOPT(ETbHUX 1HBECTH-
I[ili, yTBOPIOETHCS 1€ U BaJIIOTHA PI3HUL, SKa B JaHUX BHUIAJKaxX Oyae MaTh MO3UTUBHUI
edexr. Sk ¢dakTop-3arpo3y 3MiHa Kypcy pO3IIISLIAETbCA NMPU NPOTHISKHINA cutyarii. Leit
(hakTop 3/1HCHIOE MOCUIICHUH BILTUB OCOOJIMBO B KpaiHax, /1¢ piHaHCOB1 PUHKH PO3BUBAIOTh-
s, TOMY Ha HbOTO CJiJl 3BepHYTH OCOOJIMBY yBary.

PiBenp iH(IALI] Tak caMO MOXKHA PO3IIIAAATH ABOAKO, OCKUIBKU JJISi €MITEHTIB OOp-
TOBHX LIHHUX ManepiB iHOIALIMHUN Tpollec TO3HAYUThCA MO3UTUBHO. OJHAK Takui (ak-
TOp, SIK 1HQIIALINHHI OYIKyBaHHS, K [IPABUJIO, CIIPABIISIE CTUMYJIIOIOUUN JJIS1 KPU30BUX SIBHILL
e(ekr.

Henomikn inppacTpykTypHOro 3abesmedeHHs HOHIO0BOr0 PUHKY ICTOTHO CTPUMYIOTh
#i0r0 PO3BUTOK 1, KPIM TOTO, CTBOPIOKOTH NMEPEIIKOAM ISl aIeKBATHOTO YIPABIIiHHS PU3HKA-
mu. Tak, B YKpalm BiZICYTHI €(eKTHBHI (iHAHCOBI IHCTPYMEHTH CTpaxyBaHHs (MiHIMi3aLliT)
pU3UKiB NOPT(HhETbHUX 1HBECTOPIB, 1110, Y CBOIO YEpPry, TATHE 3a COOOI0 HE3a0BOJICHHS TO-
TpeO B TOBrOCTPOKOBUX (PIHAHCOBHX pecypcax.

3MiHa CTaBKU pe(iHAHCYBaHHS, a TAKOXK MPOLEHTHUX CTaBOK Ha CBITOBOMY (piHAHCOBOMY
PHHKY € PH3HKOYTBOPIOKOYHM (haxTopom TPOLCHTHOTO PU3UKY Ha (porziOBOMY PHHKY SIK 1ep-
’KaBHHX KOPIIOpaLlii, TaK i NPUBATHAX YKPATHCHKHX IHBECTOPIB, sIKi 32 yMOB JC(ILUTY 1OBro-
CTPOKOBHX PECYPCIB yCepe/IiHi KpaiHi HAPOILYIOTh 30BHIIIHI 3aII03MYCHHS. HIIMMHU CIIOBaMH,
MO>KHA TOBOPHTH TaK CaMO 1 IIPO PH3HUK 3aJIEKHOCTI BiJI TIOTOKIB MDKHAPOHIX KaIliTalliB.

TepeBakaHHs HEPE3UICHTIB Ha HALIOHATBHOMY (1)OH,Z[0BOMy PHHKY 3[1aTHE IiepeaBaTh He-
TaTUBHI 30BHILIHI 1Mnym>cn Ta CHPHATH NOMKPEHHIO JIAHIFOrOBO peaxiii MbKHapOIHUX KPHU3.

Po3MimeHHst akiiii BEMUKUX YKPaiHCBKUX €MITEHTIB 32 KOPJIOHOM, OCOOJHMBO SIKIIO
MOBa e mpo sidepaiizalito onepauiid 3 KamiTalaoM, € TaKOXX HEraTUBHUM sIBUILEM. Taky
CUTYAIIIO CIIiJ] pO3L[IHIOBATH K PU3UKOYTBOPIOIOUYHH (DakTOp B yMOBaX MposBY 3HAYHOI KO-
persuii GoHIOBUX 1HJEKCIB B YKpaiHi Ta IHIIMX KpaiHax, 10 PO3BUBAIOTHCS.

[MoniTnuna oOcTaHOBKA B KpaiHi TAKOXK BUCTYIAE JKepesoM pu3uky. OuikyBaHi momii,
AKTUBHO O0TOBOPIOBaH1 yuacHUKaMu ()OHJJOBOTO PHHKY, SIK IIPABUJIO, BPAXOBYIOTHCS B LIIHAX
(hOHIIOBUX 1HCTPYMEHTIB.

[IcuxosoriyHi YMHHUKY BIUIMBAIOTh Ha A1 y4acHUKIB GOHI0BOTO pUHKY. CyO’€KTHBHA
IHTepHpeTallis yJYaCHUKaMU PI3HUX TOJIIN, [0 BUMArae JisTH HAa BUNCPEHKCHHS, BIUIH-
Ba€ Ha cTaH (POHJIOBOTO PUHKY, MIPU3BOJSYM B OKPEMHUX BUIAJKaX JI0 JecTadimizauii Horo
KOH IOHKTYDH.
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IIpoBesieHHs BEIMKHX YTOJ € CEPHO3HOIO poOIEMOLO, SIK IS npodaecii’mnx YYaCHHUKIB
PHUHKY IIHHUX naneplB Tak 1 s 61p>1< BuTiK iH(pOpMALil IpH BUKOHAHHI BETHKHX 3a5BOK
TIPOBOKYE CHEKYJIALII 11010 PeabHOi BApTOCTI IIHHKX N1anepis.

Cdepa ympapninHs npoQeciiiHUMU yYaCHUKaMU PUHKY LIHHUX MarepiB MOXKE CTaTu
PHU3UKOYTBOPIOIOUUM (PaKTOPOM MPHU HEOOIPYHTOBAaHOMY BTpy4aHHi adiniiioBaHuX oci0 Ta
1HCaiiiepiB, HEUITKOMY PO3MO/IiJIi TOBHOBAXXEHB B arlapati yIpaBliHHS y4aCHUKIB (POHIOBO-
ro puHKy [1].

Crig 3ayBakuTH, 110 c(hOPMYJILOBaHI Ta OXapaKkTepU30BaHl HAMH PU3UKOYTBOPIOIOYN
(bakropu Ha HOHOBOMY PUHKY HE CTAHOBJIATH BUUEPIHUHN TIEPEITiK, IPOTE BOHU € OCHOBHU-
MH JeCTaOlTi3yI0OUUMHU TIOTPO3aMH, SIK1 ITiJIBUIIYIOTh HETATUBHI OYIKYBAaHHS 1 3J1aTHI CTaTH
JETOHATOPOM KpU3H Ha (POHAOBOMY PUHKY.

BimzHaunmMo 1mie pas, 1o cy4acHuil ctaH ()OHAOBOrO PUHKY 3JaTHUN MOCTAOUTH IO
JIeSKKX JiecTa0imi3yrounx ¢paktopiB. [[ro MOXKIIMBICTh HAJA€ CTIHKE 3pOCTAHHS EKOHOMIKHU Ta
(oH0BOrO PHHKY, BIOCKOHAJICHHSI HOT0 IHCTHTYIHOT CTPYKTYDH, BHKOPHCTAHHI METO/IiB
PaHHBOTO MONEPE/PKCHHS Ta OUIHKM PH3HKIB, @ TAKOXK NPEBEHTHBHI Aii OpraHiB peryso-
BaHHS PHHKY. AHAII3 i OLIHKA BHSBICHUX PU3HKOYTBOPIOKOYNX (AKTOPIB A€ MOKIMBICTh
TIOTICPEUTH KPHU30BI MOTPSCIHHS Ha (HOHIOBOMY PUHKY. BaiuBO SIKICHO 3IHCHHTH MPO-
THO3YBAHHS PO3BHTKY BHYTPIMIHIX i 30BHINIHIX YHHHHUKIB-3arpo3, IO BU3HAYAIOTh PHU3HK
BHHUMKHCHHS KPH3H, T IPOBECTH KOMILICKC IIPEBECHTHBHUX 3axO0/IiB. Ile no3somuTh nomepe-
JUATH BUHMKHCHHS KPH3H 1 SHU3UTH 30UTKH B PE3YJIbTaTi ii peasisarii.

Taxum 9MHOM, iCHY€ HMOBIPHICTH PO3BHTKY [BOX BapiaHTiB roziii. ITepumii - npu pe-
aryBaHHi Ha MOAII, SKi BXkKe BlL[6yj'II/IC$I Y BUTIISI PU3UKIB 1 KPH3W, 1 B JaHOMY BUITAJKy MOXK-
JIMBE JIMIIE 3HWKEHHS a00 1MOoM’SKILIEeHHs BIUIMBY HAcHigkiB. [pyruii — peamizanis 3axo/is,
CHPSMOBAHMX Ha 3MIIIHEHHS (JOHJIOBOT'O PUHKY, aKTHBHO, 3 MONEPEKYBaIbHUM aKLIEHTOM,
110 JI03BOJIUTh HEUTpani3yBaTH WMOBIPHICTh BUHUKHEHHs Kpu3u. [IpupoaHo, npyruii Bapi-
aHT HaOIbII npuitHATHUN. OAHAK U1 Horo BTUIEHHS NOTpiOHA KOOPMHALIS 3yCUIIb ydac-
HUKIB (DOHIOBOTO PHHKY Ta OpraiB Biaju. CHCTeMa MONEPE/UKCHHS KPH3, Ha HAIll MOTIIAL,
MMOBUHHA 6yTI/I BCTAaHOBJICHA B 3aKOHOABYOMY IOPSIIKY, @ IOBHOBAXKCHHSI OPraHiB, 110 3/11H-
CHIOIOTB i1 (byHKmOHyBaHHﬂ MOBUHHI MaTH YiTKi MOJ0XKESHHS.

TaxuMm YMHOM, MU T AIMIIUIK 10 HEOOX1HOCTI BIIPOBAPKEHHS B YKpaiHi Takol CUCTEMHU
JIEpKABHOTO PETYJIIOBAaHHS (POHIOBOTO PUHKY, AKa O BUKOPUCTOBYBAJIa PU3UKOOPIEHTOBA-
HUH MiJIX1]1 3 IPEBEHTUBHUM aKLIEHTOM. [IpOMOHyEMO 110 CUCTEMY Ha3BaTH PU3UKOOPIEHTO-
BaHOIO NMPEBEHTUBHOIO CHCTEMOIO PeryitoBaHHS (OHIOBOTO PUHKY. BBOASUM 1€ MOHATTH,
Ma€eMO Ha METi CTBOPHUTU KOHIIETILIIO MOMEPEKEHHsI KPU30BHUX MOTPACIHb Ha (POHIOBOMY
PHUHKY.

Piu y Tim, 10 B YKpaiHi cUCTEMHUH TAXiJ] A0 MOTNEePEPKEHHS PU3HKIB TITBKU CKJIa/1a-
€Tbcs. BizHaunMo, 110 JTiAUPYIOUy MO3ULII0 II0J0 BIPOBA/HKEHHS IPEBEHTUBHUX 3aXO0/IiB,
CIIPSIMOBAHMX Ha 3MIITHEHHS MiBiIOMUYOi cuctemu, 3aiimae Harionaneauii bank Ykpainu
(HBY). Y nanwuii yvac HBY BnpoBapkye MpoakTUBHUM PU3MKOOPIEHTOBAHUM HATJIsA 1, B TIep-
LIy Yepry, CUCTEMY PaHHBOIO IMONEPEKCHHs Ta PaHHBOro pearyBanHs. Ha Hamr morimsx,
JIOLIIBHO BIPOBA/KYBATH aHANIOTIYHY CHCTEMY JUIsl POHIOBOTO PHHKY. AJUKE Bill CTIKOCTI
(on0BOrO PHHKY YKpaiHH 3aJ€KUTh B LILIOMY KOHKprHTOCHpOMO)KHlCTI: HAIIOT IepXkKaBH.

®axiBli BiI3HAYAIOTh BEJIMKHUM MOTEHIaN yKpaiHChKkoro (hoHmoBoro puHky. Tak, I'o-
noBa panu aupekrtopiB Credit Agricole Howminik JledgeBp BBaxae, mo B YKpaiHi icHye 58
KOMIMaHi# 13 3aranpHo0 Kamitamizamieto 50 mupn gon. CLIA, axi morau 6 3ailicautu [PO
Ha YKpaiHCbKOMY (oHA0BOMY pUHKY. Lli udpu roBopsATs Npo HEOOXIIHICTH IMiJBUILECHHS
e(heKTUBHOCTI Ta KOHKYPEHTOCIPOMOKHOCTI (hoHmoBOrO pUHKY YKpainu [11].

OaHuM 3 IIHCHO BaXKJIMBHX IMOKA3HUKIB KOHKYPEHTOCIPOMOXKHOCTI PHUHKY LIHHUX
namnepiB € oocAr o00poTiB TOpriBimi akuisMu. Ha chOroHi CriBBiJHOLIEHHS OOCSTY TOPIiB
YKpaiHCbKMMHU MarepaMu Ha YKpaTiHChKUX 1 1HO3eMHHUX Oipxkax ckiano 63,5 Ha 36,5%, gk Bu-
IJIMBAE 31 CTATUCTHUKH, MMiATOTOBIEHOI /Ul KOMITETY 3 (piHaHcoBUX puHKiB YMBDB [12]. Pix
TOMY KapTHHa Oya maibxe npsMo IPOTHJICHKHOKO — 75% TOproBoro 06opoty MpHNazaio Ha
3axiHi MaiigaHuuKy, a 25% — Ha ykpaiHcbki [12]. 3HauHa 3MiHa CHiBBiIHOLIEHHS 000POTIB
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TOPriB Ha KOPUCTh YKpPaTHCHKMX MaiJlaH4YMKIB BiOOpaskae MiJBUIICHHS KOHKYPEHTOCIPO-
MO>KHOCTI YKPaiHCHKOT'O PUHKY I[IHHUX IaIlepiB.

@axiBLi 3 OLIHKA KOHKYPEHTOCIIPOMOXKHOCTI HAI[lOHAJIBHOTO (POHJJOBOTO PUHKY BH-
KOPUCTOBYIOTH JUIsl pO3PaxyHKiB IIOKAa3HUK CITiBBiIHOIIEHHS 00CATY KOIITIB, 3aJIy4YeHHUX eMi-
TEHTaMH B pe3ybTati nposeneHHs [PO B YkpaiHi 10 3arajqbHOr0 00Csry KOIITIB, 3aJIy4eHHX
emiteHTamu B pe3ysbrati [PO. JlificHo, 11el MOKa3HUK XapaKTepPU3y€e CTYMiHb JIOBIpU 3 OOKY
EMITEHTIB /10 YKPaiHChKOTO (DOHIOBOT'O PUHKY. A PiBEHb IOBipU Oe3l0ocepeHbO 3aIeKUTh
BiJT SIKOCT1 HOTO PEryJIFOBaHHS JJIsl CTBOPEHHS YMOB CTAJIOro Horo (yHkiionyBaHHs. [{udpo-
Bi JlaHi TOBOPATH PO Te, 110 3 21 PO, nposeeHux ykpaiHCEKMMY KOMIaHIAMH, 13 mpoimio
Ha JlongoHChKi# honnoBiil 6ipxi, S — Ha Hero-Mopkebkiii ¢ponaosiii Oipxki, 3 —Ha NASDAQ
[10].

Taxum 4MHOM, Ha CyqacHOMY eTari B YKpaiHi C11iJl BBOXUTH CHCTEMY, SIKa JI03BOJIHIIA
6 He TIIBKH KOHTPONIOBATH 1 HANIIAJATH 33 y4aCHHUKaMU (POHIOBOTO PHHKY, a i cripusiia 6
MOJJAJIBLINM MTO3UTHUBHUM TEHEHIIISIM B PO3BUTKY 1HBECTYBaHHS.

Ha nam morssiz, ue Mae 6yTu pI/ISHKOOpiEHTOBaHa NPEBCHTHBHA CHCTEMa PEry.IIOBaHHS
(oHOBOrO PHHKY, SIKa 3 OPraHi3alifHOI TOYKH 30Dy SIBISE COOOK0 LITICHY CYKYIHICTB elIe-
MEHTIB, PEryJIIpHO B3aEMO/III0UMX MK COOO0I0 3a JOITOMOI'0OI0 METO/IiB, 3aXO0/IiB Ta 3ac00iB,
AKi 32a0€31e4yI0Th CBO€YACHE 3a100iraHHs pU3nKaM-3arpo3aM Ha HalllOHaJIbHOMY (DOHIIOBO-
MY PHHKY.

MeTo10 pU3UKOOPIEHTOBAHOT MPEBEHTUBHOI CUCTEMH PETYIIIOBaHHS (DOHIOBOTO PUH-
Ky € CTBOPEHHsI CTIMKOro MexaHi3My (QyHKUiIOHyBaHHS (HOHIOBOTO puHKY. OOIpyHTYBaHHS
HEOOXiTHOCTI Ta MO>JIMBOCTI HOIEPEDKEHHSI KPU30BUX MOTPACIHL Ha (POHIOBOMY PUHKY
YkpaiHu CIyKUTh BiAMIPABHOIO TOYKOIO JJISI PO3POOKH MiIXOIB 1100 CTBOPEHHS IMPOIO-
HOBAHOI CHCTEMU.

Oco0JIMBICTIO MPONOHOBAHOI HAMH CHUCTEMH € MOJMJIMBICTH OLIHUTH 3arajibHy CTiii-
KicTh ()OHJOBOTO PUHKY J0 PU3UKIB B JaHUH 4ac Ta CIPOrHO3YBATH MOTEHIIHI PU3UKH B
MailbyTHbOMY. PerymrorouomMy oprany npornoHy€eMO BiIBECTH POJIb ONIEPATUBHOTO pearyBaH-
HS IOJI0 BUSIBJIEHHS TPOOJIeMH (PU3UKOYTBOPIOIOYi (DaKTOPH) HIISTXOM PEKOMEHIallii Ta KO-
PUTyIOUHX 3aX0/iB. PeryisTop Mae KOHIIEHTPYBaTH CBOIO YBary Ha IepeBipli YTroJ, sSKi He-
CyTh y co0i miaBueHuit pusuk. Hanpukian, MoxHa 3amnpononysatu ctBoputu B HKLTIDP
iApo3Ai, PyHKIISAMH SIKOTO CTaJld IPOTHO3YBAaHHS Ta MOJIEJIIOBAHHS PO3BUTKY (OHIOBOTO
PHUHKY IIPU peaizalii Ko)KHOI BEeIMKOi yroju, B ToMy uucii npu 3aiiicaenHi [PO. Tum 6inb-
e, 3 kBitHsA 2018 p. aie noctanoBa HKUIIDP, 1110 30608’ s13y€e kommnanii miHimyMm 30% axiiit
poAaTu B YKpaiHi, IpUYOMY BapTiCTh [ iHBECTOPIB IOBUHHA OYTH €IMHOIO HA MICLIEBOMY
Ta 3apyoiKHOMY pUHKax [9].

Jo yucna 6a30BHX €JIEMEHTIB PU3UKOOPIEHTOBAHOI MPEBEHTUBHOI CUCTEMH PEryIIIo-
BaHHS (POHIOBOTO PUHKY BiJHECEMO 00 €KT, Cy0 €KT Ta MeXaHi3M i1 (yHKLIOHYBaHHS.

[Tig 00’ekTOM CcHUCTEMHU 3a3BUYAN PO3YMIETHCS T€, 3 MPUBOAY YOI'O BUHUKAIOTH BiJIHO-
CUHH MK Cy0’€KTaMU CUCTeMH. 3 Li€i TOUYKH 30py B poJii 00’ €KTa MPOIIOHOBAHOI CHCTEMH
BUCTYIIA€ PU3HK-3arpo3a, AKa 37]aTHa 3alOAisTH Ty YM iHIIY MIKOAY (OHIOBOTO PHHKY B
LJIOMY Ta IHBECTOpaM 30Kpema.

Cy0’exTamM PU3UKOOPIEHTOBAHOI MPEBEHTUBHOI CUCTEMH PETyIIOBaHHS (DPOHIOBOTO
PHUHKY, Ha Hall MOTJIS, €

- TIo-TIeplIlIe, JiepKaBa sIK BIACHUK PeCypcCiB, yYaCHHUK PEryJIIOBaHHS 1 TBOpElb HOpMa-
TUBHO-IIPABOBUX AKTIB;

- mo-apyre, HKIII®P sk opran 6e3nocepeHbOro peryitoBanHs (GOHJOBOTO PUHKY 1
MIPOBIJHMK IOJIITUKHU B Taly31 iHBECTYBaHHS;

- IO-TPETE, IOPUINYHI Ta (i3UYHI 0COOM — yYACHUKH PUHKY LIIHHUX NarepiB, eMITEHTH,
MO3UYAIbHUKH 1 iHBeCTOpI/I

MexaHi3MOM TPUHHATO HAa3MBATU CYKYIHICTh CIOCO0IB, METOJIB, (hopM 1 IpoIeciB,
3a JIOIIOMOTOI0 SIKUX 3&663H6‘-Iy€TBC$I (YHKIIOHYBAaHHSI CUCTEMHM 1 BU3HAYA€THCS MOPAIAOK
B3a€MOBIIHOCHH MDX ii CKJIaJJOBUMHU €JleMEHTaMHu. 3 NOTPUMAaHHSAM IIbOIO BHU3HAUEHHS B
PU3UKOOPIEHTOBAHIN CUCTEMI PEryJIroBaHHs (POHIOBOIO PUHKY B3aEMOJIS MK Cy0’€KTOM 1
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00’ eKTOM BlI[6yBa€TBC$I B MEKaX IPABOBHX HOPM, SIK1 pEryJIiol0Th BIUIMB Ha YYaCHUKIB (OH-
JIOBOrO PHHKY. ¥ 3B’SI3Ky 3 IMM BIKE Ha CTajii JICH3YBaHHS YYaCHUKIB (POHIOBOIO PHHKY
3 OOKy JepKaBH CTBOPIOIOTHCS YMOBH It (yHKIIOHYBaHHS IITICHOTO MEXaHI3My IIPOIIO-
HOBAaHOI HAMHU CHUCTEMH PETYJIIOBAaHH, 34aTHOr0 3a100IrTH a00 MPUIUHUTH 110 PUBUKOYT-
BOproOunX (axtopis. Sk NpAKIIaz 10 KOMIIOHEHTIB MexaHisMy CHUCTEMHU MOKHA BiJIHECTH
BUMOT'H HKI_[H(I)P IO TIPEJI SIBJISIFOTHCS B npouem mueH3yBaHH$[ ISIBHOCTI HpO(i)eCII/IHI/IX
YYAaCHHKIB, PHHKY LIHHAX TanepiB B 4aCTHHI MIHIMaTbHOT BETHMYUHA CTATYTHOTO KarliTamy
1 T. 0. IIpu 3aiiicHenH] podeciiiHol AisIbHOCTI eJIeMEHTaMH MEXaHi3My CUCTeMHU ITOBUHHI
BHUCTYIAaTH 000B’SA3KOBI €KOHOMIYHI HOpMaTHBH, 110 BBoAATECs HKUIIDP B pamkax mpy-
JEHLIIHOr0 peryoBaHHs. Bigznaunmo, 1o 1ei 3axia 103BoJIs€ IpoaHalizyBaTH PU3UKOBa-
HICTb 3/1HCHIOBaHOT MPOdeCcitHIMH yYaCHUKAMH MOJIITHKH.

Ha nam norisin, HeoOXiIHO BBECTH TaKi BUMOTH 10 MEXaHI3My PH3UKOOPIE€HTOBAHOI
TIPCBEHTHBHOI CHCTEMH PETyIIIOBaHHS (POHIOBOIO PUHKY:

1. Opranizaiis MexaHi3My NOBHHHA 3a0esledyBaTH MOCIIIOBHICTE 1 perynﬂpmcn,
BXHTHX 3aXOJIIB 3 METOI0 3aXHCTY BiJl PU3HKIB-3arpo3. JIJIsi IOCATHEHHs Ii€i BUMOTH BH-
HUKa€e HEOOX1HICTh CTBOPEHHS KOMIUIEKCY 3aX0/1iB 1 3ac00iB 300py iHpopMauii mpo 3MiHH,
SIKi BiI0OyBarOThCS, 110 J103BOJIUTH CBOEYACHO Ta HAMOUIBII ePEeKTUBHUM CIIOCOOOM BHSBHTU
«BY3bKe Micle» B (pyHKIIIOHYBaHHI (OHI0BOTO pUHKY. OTKe, B3aeMO/Iis cy0’ekTa Ta 00’ €KTa
CUCTEMH MMOBUHHA [TOYMHATHCA 3 €Taly 300py JIaHUX, B X0/ AKOTro (hopMyeThCcsl HEOOXiTHA
iH(popmariiiiHa 6a3a mpo AiSIBHICT yYacHUKA (POHIOBOTO PUHKY.

2. MexaHi3M MOBUHEH CBOE€YACHO BUABIIATH PU3UKOYTBOPIOIOUI (PAKTOPH 1 MPOMOHY-
BAaTH BapiaHTH BUPILICHHS BUABJICHUX MpoOseM. i BUKOHAHHS Li€i BUMOTH HEOOX1IHO
CBOEYACHO MPOBOJUTH PETEIbHUN aHai3 310paHUX JTaHUX, MOTIM 3a JOIOMOTOIO 1HCTPY-
MEHTapito Teopii HMOBIPHOCTI Ta MATEMATUYHUX METO/IB MPOBOJUTH OLIHKY MOYKIJIMBHUX
BapiaHTiB HeWTpaizalii 3arpos. Jani HeoOxigHO 00paTH HAMOLIBII eEeKTUBHE JIETITUMHE
pileHHs.

VYV migcyMKy MeXaHi3M PHU3HKOOPI€EHTOBAHOI NMPEBEHTUBHOI CHCTEMHU PEryIIOBaHHS
(hOHIIOBOTO pUHKY MOKHA BU3HAYUTH SIK CYKYITHICTh HOPMaTUBHO-IIPAaBOBUX aKTiB, METO/IiB,
3ax0/IiB 1 3ac00iB, 3a JONOMOTOI0 SIKUX Cy0’€KTH CHCTEMH 3a0e31euyI0Th 3a1100IraHHs MOSBU
3arpo3 3a paxXyHOK CBO€YACHOTO aHaJi3y PU3HKOYTBOPIOIOYMX YMHHHUKIB, 3 METOIO 3aXUCTY
cTifiKocTi PyHKLIOHYBaHHS ()OHIAOBOTO PUHKY.

Sk 3asHavanocs BHIIE, BIPOBA/DKCHHS Ha NPAKTHILI IPEBEHTHBHOI CHCTEMHU PEryJIio-
BaHHS (1)OHI[OBOF0 PUHKY JO3BOJIUTH BU3HAUWUTH HAWOUIBII 3HAUYIIl HANpsSMHU Ta 00paTh
ONTUMAJIBHUN KOMIUIEKC 3aX0/IiB 11010 HEJOMYIIEHHS PU3UKIB.

JList OLIHKH 30BHILIHIX PU3HKIB HEOOXIIHO BUKOPHCTOBYBATH CKOHOMIYHI OTJISIH MiX-
HAapOJIHKUX OpraHisalii, 30kpema Taki sk Ilepcrekrusu csitoBoro pozsutky (WEO) i Horo-
BiJIb PO CTaOUIBHICTD CBITOBUX (blHaHCIB (GFSR) MB®, I[onomm; PO CBITOBI 1HBECTULI]
(WIR) IOHKTAI[ a TaKoX LIOPiYHi OMOBiAl Ta cTaTUCTUYHI 30ipHUKH. OCTaHHIM YacoMm
3pocita KiIbKICTh ICHTPAIbHAX OAHKIB POSBUHEHUX KpAiH, sIKi PEry/IspHO MyOIiKylOTh CBOT
JOCTIIKEHHS, HpI/ICBfl'-IeHl aHai3y 3arpo3 cTabiIbHOCTI HAIlIOHAFHOTO (PiIHAHCOBOTO PHHKY
1 Horo iHcTUTyUiHUX y4yacHuKiB. 3 2014 p. HBY mopiuno nmy0uikye 3BiT «IIpo ¢dinaHcoBy
CTabiIbHICTEY. BaIIMBOIO YMOBOIO 3ar00IraHHs KpH3 € CBOEYACHE NOJAHHS i MOMIMPEH-
Hsl CTaHIapTH30BaHOT 1HPOPMALIT IPO CTaH eKOHOMIKH 1 (PiHAHCIB JepKaB Ta eKOHOMIYHHX
Cy0’€KTiB, 3a0e3MEYCHHs IPO30POCTI HE TUTBKA iHGOPMAIIHHUX JAaHUX, ane i NPHAHATHX
pimens. OuiHKa QisIBHOCTI yJ9aCHUKIB (hOHIOBOTO PHHKY 3 TOUKH 30py Horo BiJIMOBIIHOCTI
ICHYIOYNM CTaHIAPTaM J03BOJISAE MM ABUIUTH SKICTh IPUHHATHX MOTITHYHHX, CKOHOMIYHHX,
B TOMY YHMCJII IHBECTHLIHHUX PillICHb.

JIs OLIHKHM MOTOYHOrO PiBHS PU3UKY, OUIKYBAaHOTO 3HAYEHHS 3HM)KEHHS PU3HKIB 1
PIBHS 3aJIMIIKOBUX PU3HKIB JIOTIYHO PO3paxyBaTu: MO-IepIIe, Po3Mip 30UTKY, SKHH MOXe
OyTH HaHeceHHUIl B pe3yNbTaTi MEeBHOI MOMIi-pU3MKY; MO-Ipyre, KMOBIPHICTh BUHUKHEHHS
MOJIi-pU3MKY 3 BU3HAUEHOIO I[IHOIO PU3HKY B pe3yJjbTaTi peaizauii neBHoi koMOiHamii 3a-
rpo3; MO-TPeTe, MaTeMaTHYHe OYiKyBaHHA BUHUKHEHHS MOJii-pU3UKY 3 BU3HAYEHOIO LIHOIO
1 IMOBIpHICTIO Wi€T momii.
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BucnoBku. OT1xe, MPOBIBIIM JOCTIIKEHHS JOLUIBHOCTI 1 MOXJIMBOCTI yNpaBIiHHA
(hOHIIOBUM PHUHKOM Ta HOro B3a€MOJil 3 €JIeMEHTaMHU PU3UKOOPIEHTOBAHOI MPEBEHTUBHOI
CUCTEMH, MOKHA 3pOOUTH TaKi BACHOBKHU:

1. HeoOxinHe cTBOpeHHS 4iTKOI i aJIeKBaTHOI 3aKOHOJaBYO01 06a3H, ska O BpaxoByBalia
iHTepecH Bcix cy0’ekTiB cucteMu. BigzHaunmo, 1110 B 3aKOHOJABCTBI HE Mae OyTu ay0Ito-
BaHHS (YHKLIN B 1aHii cdepi.

2. Perymioroui opraHd MarOTh YiTKO BiJCTEXKYBAaTH PU3HKOYTBOPIOIOYI YHHHUKH, SKi
3[IaTHI CIIPOBOKYBATH CHUTYallil0, 10 MiJIpUBA€ CTIHKICTh (DOHIOBOTO PHHKY, 1 TaK CaMO BH-
3HAYaTHu iX KOPEeJALito 3 pusukaMu. CitiJl 3ayBa>KUTH, 110 aKIIEHT Mae OyTH 3poOeHHii came
Ha HIBEJIIOBaHHI, a Kpallle, HeIOMyIIeHH] BIUIUBY OyAb-SKOTO (pakTOpa-pu3uKy Ha (yHKIiO-
HYBaHHA ()OHJIOBOTO PUHKY.

3. 3niliCHIOBATH eMITipUYHE BU3HAYEHHS Ta BUOIp METOIiB, 3aX0/IiB 1 3ac00iB, 3a JI0TO-
MOTOI0 SIKHX MOYUIMBE HEJIOMYILEHHS BIUIMBY PU3UKOYTBOPIOIOYHX (HDaKTOPiB HAa PYHKLIOHY-
BaHHS ()OHIOBOTO PUHKY.

4. IIpoBaauTy NoJabIIE BAOCKOHAIICHHS MEXaHi3My, 3a JIOIIOMOT0I0 SIKOT'0 Ma€ peati-
30BYBATUCS IPEBEHTUBHA CUCTEMA 3 METOIO 30UIbLICHHS TOTEHIIAly Ta THYYKOCTI PEryJo-
BaHHS ()OHIOBOTO PUHKY.

Peaizanist 3a3HaueHUX 3aXOiB 37aTHA NPUBECTH IO KOMIUIEKCHOT, CHCTEMHOT Ta I1iJie-
CHPSIMOBAHOI B3aeMOJIi cy0’€KTIB CUCTEMH 3 METOIO 3a0e3MeUeHHs aJIeKBaTHOTO 3aXUCTY 1H-
BECTOPIB BiJ] 3arpo3 1 iX HaC/iKiB Ta OUIbII €(heKTUBHOTO (PYHKI[IOHYBaHHS (POHI0OBOTO PUHKY.
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The article considers the stock market as an integral part of the financial market, which ensures
the mobilization of funds and their optimal redistribution between participants in economic relations
on the basis of market principles, ultimately implementing the task of financial support for economic
development. In the process of macroeconomic regulation in the conditions of a sufficient level of de-
velopment of the securities market, the leading role is assigned to the regulatory opportunities provided
by the stock market. At the same time, the state acts as a system-forming factor. Despite the heterogene-
ity of the national economy at this stage, the state is trying to create and improve the regulatory frame-
work, which would be based on the same conditions for all professional participants in stock trading,
as well as form a promising strategy for stock market development. Unfortunately, the stock market in
its current state does not sufficiently perform its functions to attract investment flows into the real sec-
tor of Ukraine’s economy. This characterizes it as an institution with insufficient functional efficiency,
which, in our opinion, is due to the low efficiency of the existing regulatory mechanism, which, in turn,
causes distrust of potential, both domestic and foreign investors.
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These characteristics give us reason to believe that the stock market of Ukraine is an emerging
market, which is on the way to its optimal operating parameters. It should be borne in mind that gov-
ernment influence on emerging markets should be much stronger than in the case of developed markets,
as it logically requires a significant regulatory burden, as well as clarity in the formation of macro-
economic policy in terms of stock market development. In Ukraine, the stock market is in its infancy,
which is characterized by increased levels of characteristic risks, and the process of its development
is carried out in conditions of constant reform. Based on this, it is difficult to underestimate the role of
the state in this process.

In view of the above, we propose to regulate the stock market on the basis of an approach that
can take into account the main risks that may threaten the effectiveness of trading operations between
market participants.

Based on this, the relevance of this article is: first, to justify the importance of state regulation
of the stock market in modern conditions of economic development of Ukraine, secondly, the lack of a
comprehensive study of risk factors for participants in transactions in the stock market.

Ooeparcarno 3.09.2020.
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KOHIEIINIA OIIHKN AJEKBATHOCTI
MEHCIMHOT O 3ABE3INEYEHHSA

Cmamms npucesuera 00CIIONCEHHIO MeMOOONIOSIUHUX OCHO8 0I5t OYIHKU A0eKEAMHOCH NEHCIll-
Ho2o 3a0e3neuenns. Ha niocmasi ananisy aimepamyprux 0dicepen Haoano U3HaA4eHHs a0eKeammuocmi
neHcitino2o 3abe3neyents ma GUABIEHO, WO A0eK8amHICMb NeHCIHOL cucmemu cio posensoamu Oa-
2amMoBUMIPHO. AKMYATbHICIb Yb020 QOCIIONCEHHS NONA2AE Y PO32TSI0L NUMAHL W00 KOHYENYIi adek-
6aAMHOCMI NEHCIIHO20 3a0e3neyents ma po3pooKU 6I0N0GIOHO20 NOKAZHUKA SUMIDY A0eK8AMHOCMI ma
egexmueHocmi NeHcilino2o 3abe3nevenns.

Y emammi 6io3naueno osa nioxoou 0o oyinku adexeamHoCcmi NeHCIUHUX euniam, oe 0OuH 6asy-
€MbCS HA YITLOBUX CIMABKAX 3aMIWEeHNS, a THUUIL — IDYHIYEMbCA HA O100JICEMY8anHi Ma 6CMAHOBIeH]
MPbOX KOMNOHEHMIE BUMIPY A0EKBAMHOCMI NEHCILIHO20 3aDe3neyeHHs, makKi K 3axucm 6i0 6ioHocmi,
327140ICYBANHS CROAICUBANHS MA PI3HUYS 8 AO0EKEAMHOCTI NEHCIIH020 3a0e3neyents Midc CmamsaMmu.
Tepwuti Komnonenm 8uUMIpY XapaKxmepuszye Cmyniib, K010 NEeHCIliHA CUCmeMa 3aXuwyac nooeti no-
XUno2o 8iKy 6i0 6iOHOCmI, a Opyeutl — 00NOMA2Ae OYIHUMU Pi6eHb 0X00Y Ul CRONCUBAHHSL NPOMAEOM
nepiody 6uxody Ha NEHCIr.

Busnaueno, wo nepwii 06a KOMNoHeHmMu SUMIPY 8I02parOMy 20I06HY POJib 6 OYIHYI a0eKeam-
HOCMI Neucill, Y mou Yac sAK mpemili KOMNOHeHm 8UMIpY i0zpac auute Opy2opsaoHy poib, MOMY WO
8IH p032150a€ OUCHPONOPYIL MIdIC NEHCIUHUMU BUNIAMAMU YOLO0BIKIE M JHCIHOK 8 KOHMEKCMI NePULUX
060X KOMHOHEHMIB. 3a 00NOMO2010 KOPENAYIUHO20 aHANi3y OYI0 GUAGLEHO, WO nepuiull ma opyeu
KOMROHEHMU BUMIPY A0EK8AMHOCMI NEHCILIHO20 3a0e3neYeHHs MONCYMb OYIHIO8AMUCS CRIbHO, MOOI
SAK mpemiil KOMROHEeHM UMIPY CLi0 OYIHIOBAMU OKPEMO.

bepyuu 0o yeaeu ¢haxm, wo pisenv 3amiwenns, po3paxoeanuil 3a cepeoHiMu NOKAZHUKAMU,
MOdHce Oymu HeOOCMAMHIM NOKASHUKOM A0eK8AmHOCHI NeHCIl, NeHCIHY cucmemy OVi0 PO32IAHYMO 3
080X NO3UYILL: MAKPOMACULMAOHOT Ma MIKPOMACUMAOHOI.

3a donomozoro 060X NOKA3HUKIE 00X00Y, WO SUMIPIOIOMb 32NAONCYEAHHS CHOHCUBAHHSA, MAKUX
SK CYKYIHULL KOeQiyienm 3amMiyeHHsl, po3paxo8anull 3a cepeOHiMu NOKAZHUKAMU, Md BIOHOCHUL MeOi-
AHHULL 00X00, 6Y8 PO3POOIEHUL ATLMEPHAMUBHUTI NOKAZHUK BUMIPY A0EK8AMHOCHI NeHCIlIHO20 3a0e3-
neuenHs, a came nPOCMULl CUHMEMUIHUL NOKAZHUK A0eK8AMHOCMI NEeHCIl.

Knrouoei cnosa: nenciiine 3abe3neuenns, REHCIliHA cucmemd, a0eKeamHuicmbs NeHCIllHUX 6u-
naam, Koegiyicnm 3amiujeHHA, MOOETb HCUMMECO2Z0 UUKILY.

AKTyaJ‘leiCTb npodaemu. JlocraTHiii piBeHb NEHCIfHOTO 3a0e€3MEUCHHS — IIe
MUTAHHS, SKEC BHUKIHMKA€E 3arajbHE 3aHCTIOKOEHHS Ta 3adilae JoAeH y BChO-
My cBiTi. barato exoHOMiYHMX, AeMOrpadidHHX Ta MOJMITHYHUX (PAaKTOPIB BIUIMBAIOTH
Ha piBeHb MEHCiifHOro 3a0e3meueHHs KpaiHu. 3a OCTaHHI TPUALSATH POKIB y BCHOMY CBITI
OyJI0 YCBIIOMIJICHO BaKJIMBICTH BJOCKOHANCHHS MCEHCiiHOI cucTtemu. Po3pobneHo meBHI
MeXaHi3MH y (OpMi COIiaTbHOI MIATPUMKH OCi0, sIKi BUHIIIIM HA TEHCiI0, BTPATHIN TOIY-
BaJIbHHKA a00 BTPATWIIX Tpane3aaTHicTh. OHAK TPUBAE AUCKYCIS 1010 PI3HUX 3aXOJIiB MO-
KpalaHHs piBHS aJeKBaTHOCTI MEHCIHHOTO 3a0€3MeUeHHS.

AJleKBaTHICTh MMEHCIMHOTO 3a0e3MeueHHs, pa3oM 3 (JiHAHCOBOIO CTAOIIBHICTIO Ta MO-
JIEPHI3AIlI€I0, € OJIHIEIO 3 I1JIeH MeHCIMHOT cucTeMU. AJIGKBATHICTb, K IPaBUIIO, ITOB’ 3aHA
13 «piBHEM IIEAPOCTI» MEHCIHHOT CHCTEMH, TPOTE B HAIII Yac ii OIliHKa He MOXe OyTH 3Beze-
Ha JINIIE A0 PiBHA NEHCIHHUX BHUaT. [luTanHs monsrae B TOMy, Y4 IIOBUHHA TaKa OLliHKA

© B Ilseyp, 2020
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30CepeKyBATUCS TITBKH HA aJICKBATHOCTI JOXOJTy IEHCIHHOT CUCTEMH UM Ha aJIeKBATHOCTI
CTIO’KMBAHHS MMEHCIMHOT CUCTEMHU, a00 Ha aJIeKBATHOCTI 000X — I0XO/AY Ta CTIOKUBAHHSI.

AHaJli3 OCTaHHIX HAyKOBHMX [JOCJHiIKeHb i myOJikaniii. AHamizy aaeKkBaTHOCTI
HeHCiHOTOo 3a0e3neueHHs OyIo MPUCBAYCHO Mpalli TaKUX 3apyOiKHUX BUCHHX, SIK A. birre
[1],T. CHpiHFCTC}I [1], P. XOJ‘IBL{MaHH [2], M. ®pigman [3], T. I'ancen [4] ta C. PoxBenep
[5]. Cepen ykpaiHChbKMX BUEHHX IIili mpoOieMaTHIli npucesiueHo nociimkenns C. MaTBeeBa
[6], I'. My3uuenko [6], O. Kosas [7], JI. €niceeBoi [8] Ta A. dyTt4dak [9].

AKyTanbpHICTh TEMH BHU3HAUCHHS PIBHA aJEKBAaTHOCTI NEHCIHHOTrO 3abe3nedeHHs
00yMOBIIeHa BHpIIIEHHSAM TaKUX NMUTaHb: SIK CIiJl pO3risaTH aJleKBaTHICTh MEHCIHHOT
CUCTEMH, SIK OJJHOBUMIpHY 4H OaratoBuMipHy? Sk ne cuig BuMiptoBatu? Uu € koedimi-
€HT 3aMillleHHS HaAiifHUM MMOKAa3HMKOM BHMIpy aJ€KBATHOCTI Ta €()eKTUBHOCTI MEHCIH-
HOTO 3¢0e3medeHHs?

MeTo10 €cTATTIi € CTBOPEHHS METO/I0JIOT1YHOT OCHOBH JIJISI OIIIHKH aJIEKBaTHOCTI MEHCIH-
HOTO 320€3MeUeHHs, Ka BpaXOBY€E CKJIaIHICTb i€l KOHIIETIii Ta po3po0Ky aJIbTepHATHBHOTO
MIOKA3HMKA BUMipIOBAHHS PiBHS aI€KBaTHOCTI.

Buxiax ocHoBHOro Matepiauy aocixkennsi. IIpu aHasisi a1eKBaTHOCTI HEHCIHOTO
3a0e3MIeUCHHs. MOKHA BHIUIMTH JBa ITIIXOAHM, sIKi BIAMOBIAAtOTE ii pisHnM Bumipam. Ilep-
MM 3a3BUYail BKIIIOYA€E MEHCIMHUM T0X0J, SIKUI MOBUHEH BiI0OpakaTH PiBEHb PO3MOILTY
JIOXO/IiB IPOTSITOM JKUTTEBOTO IIUKITY. BUMip aiekBaTHOCTI NIEHCI{, 110 3aCTOCOBYETHCS Y I[bO-
My MiJX0/i — Iie piBeHb 3aMilieHHs. pyruil miaxia, KpiM J0X0Ly, TaKOXK nependayae piBeHb
BUTpAT cepel MEHCIoHepiB abo B iX momorocnogapcTBax. Orisiyi eMIIpUYHUX TOCTIIKEHb
y Taly3i aJIeKBaTHOCTI IIEHCIHHOTO 3a0e3MeYeHHs MPU3BOIUTH JI0 BUCHOBKY, 10 OiTbINICTh
aHaJIi31B € OJIHOBUMIPHUMH, 1 BOHU BKJIFOYAIOTh JIMIIE OJIMH IMOKA3HUK aJeKBATHOCTI MEHCI1,
SAKUH € Koe(illieHTOM 3aMillleHHs, X04Ya 1 BU3HAYAETHCS PI3HUMH criocobaMu. Y HaiOiIbIn
3araJbHOMY PO3yMiHHI KO€(IIi€HT 3aMillleHHs] MOKHA OXapaKTepU3yBaTH SIK BiJICOTOK BH-
TUTAYEHOT0 TepeaneHciitnoro goxony [1].

VY cTarTi po3rIAAA0ThHC 1B MiJIXOIU JI0 aHAITI3Y aJIeKBAaTHOCTI MEHCI: 0JTUH 0a3yeThCs
Ha IIJIbOBUX CTaBKaX 3aMillleHHS, a IHIINI — Ha Oto/pkeTyBaHHi. L{inboBuii piBeHb 3aMillIeHHS,
Ha BiZIMiHY BiJl KITaCHYHOTO PiBHS 3aMiIl[CHHS, BPAaXOBY€ NEPEBAXHO MaTepiasibHI MOTpedH
MICHCIOHEPIB SIK OCHOBY JJIS1 BU3HAUCHHS LIJTOBOTO PiBHS 3aMiIlICHHS, KU HEOOX1THUN TpH
BUXO/Ii HA MICHCIIO0, 00 MiATPUMYBATH TOW CaMHi CTaHIAPT KUTTSL, SIK y poOOUi pOKH JIFOTH-
HU. O/IHaK 11l MOKa3HWK HaBPsJ UM € XOPOIIUM MOKa3HUKOM aJIeKBaTHOCTI MEHCIHHOT CH-
CTEMHU TIPH aHaJIi31 MK KpaiHaMH, OCKIJIBKH BiH BUMIpIOE OaskaHMH, a He (PaKTUUHUH JOX0A
neHcionepis. [ligxix 10 ckiaagaHHs OIOMKETy BPaxOBYe BHTPATH, SIKi MEHCIOHEPH MOBUHHI
BUTPATUTH 3a CBil MEHCIHHWH mepioa. MeTomonoris OrKeTyBaHHS BHKOPHCTOBYE PO3-
POOKyY OI0KETHOTO CTaHAAPTY, SIKUH, SIK IPaBUIIO0, 03HAYAE CYMIIl HOPMAaTHBHUX CY/KCHb
10710 TTIOTPed Ta EMITIPUYHUX JJAHHX 13 3a3HAYCHHSAM yro00aHb [2].

Just Toro, mo0 OLIHUTH, YU € PiBEHb 3aMINICHHS KOMIUIEKCHHM Ta JOCTATHIM TO-
Ka3HUKOM aJeKBAaTHOCTI NMEHCII, HEOOXIJHO BHU3HAYMTH, IO TaKe aJeKBATHICTH IEHCIT.
CrouaTKy oxapakTepu3y€eMO IEHCIHHY CHCTEMY 3 IBOX TMO3UIlii. Y MakpoMaciiTadi BoHa
CIYKUTh THCTPYMEHTOM pO3Mojiny notoyHoro BBII Mixk mpaimroroyuM MOKOJiHHIM Ta
neHcioHepamu. Takuil miaxin o6ymoBiioe, mo MaiidoyTtHiit BBII Mae BupimansHe 3Ha4eH-
Hs B aHAJTI31 MEHCIHHOT CHCTEMH, OCKIJIBKH CIIOKHBaHHS MAalfOyTHIX EHCIOHEpiB Oy/e re-
HEPYBaTHUCS TUM, 110 OyJie BUPOOISITHCS B MalOyTHHOMY, TOJIOBHIM YHHOM ITOKOJIIHHSIM
IXHIX TITEH.

3 TOUYKM 30py OKpeMoi IIOAMHH, TOOTO B MikpoMamuTali, TEHCiiHa cucTeMa €
IHCTPYMEHTOM PO3MOALTY JOXOIIB MPOTATOM KUTTEBOTO IUKIY a00 iHCTPYMEHTOM 3TJIaj-
JKYBaHHs CIIO’)KMBAHHS 3a MEPiojl eKOHOMIYHOI MisTIbHOCTI 0 Mepioay ctapocti. Takum vu-
HOM, TEOPETUYHI OCHOBU BH3HAYCHHS MEHCIHHOI CHCTEMH B MiKpoMacIITadi BUITUBAIOTS 13
Teopii CHOXMBAaHHS Ta 3a0INAIKCHHS, BKIIOYAI0YN MOJIEIb KUTTEBOTO IMKIIY Ta TiOTE3y
noctiiiHOTO AoXoxay [3].

CrinpHO0 pUCOI0 000X TIMOTE3 € 3ria)KyBaHHs CIIOKHUBAaHHS 0CO00I0 Ha OCHOBI
i1 ouikyBaHb 00 MaOyTHHOTO PO3BUTKY MEBHUX €KOHOMIUHHUI TapaMeTpiB, BKIIOYa-
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oun n1oxoa. OaHaK clij 3a3HAYUTH, IO MOJENb KUTTEBOrO LUKIY 3a3BUYail Gopmye
OCHOBH JIJIsl aHAI13Yy IEHCIHHOT CHCTEMU Ta aHaJi3y PIlI€HHS 11010 MEHC1H 3 TOUKU 30py
OKpeMoi JIIOJJMHU YM JOMOorocrnojapctsa. [HctpymeHnToMm 3abe3nedeHHsl aJeKBaTHOCTI
MeHcii, He3aJIe)KHO BiJl TOTO, K BOHA BU3HAYAETHCS Ta BUMIPIOETHCA, 0€3CYMHIBHO, €
3arajbHOBU3HAHUN MEHCIMHUN 0X0, SIKMH 3a0e31nedye CIOKUBAHHS Ha aJIeKBATHOMY
PpiBHI.

Toni MuTaHHS TMOJIATAE€ B TOMY, YW CJIiJ] BUMIPIOBATH aJ€KBAaTHICTh TIEHCIT JI0X0A0M
MEeHCIOHEpa a0o piBHEM WOTO CIOKMBaHHS, a00, MOKIIMBO, 000oMa. Pi3HUI MiX J0X00M
Ta CIIOKUBAHHSAM, K Y IEpioJ eKOHOMIYHOI JisUIbHOCTI, TaK 1 MijJ Yac BUXOJY Ha IEHCIIo,
MOJIsSirae€ B €KOHOMIT rporneil. Xoua MeTa eKOHOMIT I'pOIIeid OueBU/IHA ITiJl YaC CKOHOMIYHOT
JUSUTBHOCTI, 11¢ HAKOMUYCHHS MEHCIHHOro 6araTcTBa, sike Oy/e CIIOKHUTO NPOTATOM BHXOTY
HAa TEHCII0, 3a011a/PKEHHS BXKE HE € BKJIMBHUM IIiJI Yac Mepiody BUXOIy Ha MEHCIiI0, SKIIO,
3BHYAiHO, 0co0a He 0a)kae eKOHOMMTH PO JJIsl TOTO, HI00 3aJUILIUTH JOCTATHBO BETUKUN
3aIoBIT.

Le y3ropkyerbess 3 MOJAECIUIIO JKUTTEBOTO LUKITY, KOJH JIFOJMHA, MPUITYCKAIOYHd, L0
HEMa€ HEBU3HAUEHOCTI LIOJ0 TPUBAJIOCTI JKUTTS, BUKOPUCTOBYE CBOi 3aO0LIaJKCHHS Ta-
KHM YUHOM, 1100 MOBHICTIO iX CHOXHUBATH. AJIbTEPHATUBOIO MPHUITYIICHHIO PO (iKCOBaHY
TPUBAJIICTH )KUTTS € JIOBIYHA PEHTA, sIKa BUKJIIOUAE PU3UK 3aHAJTO KOPOTKOT0 ab0 3aHaJITO J10-
BrOro TEpMiHy JKUTTS Ta BIUIMB TPUBAIOCTI )KUTTS Ha pIBEHb JOXOIy IeHCioOHepa. Takum uu-
HOM, JIFOJJUHA MOYXKE 3TJIaJIUTH CBOE CIIOKUBAHHS IPOTITOM YChOT'O CBOTO KUTTS. OHAK CIIij
3a3HAYUTH, 10 3JIAJPKyBaHHS CIIOKHMBAHHS, KE € OJTHUM i3 BUMIpIB a/IeKBaTHOCTI TEHCIH,
HE aBTOMATUYHO YCYBa€ PU3UK O1HOCTI, 10 € IHIIMM Ba)KJIMBUM BHUMIPOM MEHCIHHOTO 3a-
OesneuenHs [4, 5].

YV BUNAJKy CUCTEMH, 110 0a3y€eThCs HAa MOJIENI YUCTOr0 BU3HAUEHOTO BHECKY, /1€ ICHCIs
€ TIOXIZHOIO BiJl 3a0IIaJKEHb, 0C00a, siIKa MPUHOCHUJIA HU3BKUN TOXOJ MPOTSATOM CBOTO
Tepiojly eKOHOMIYHOI MisIBHOCTI, BCE OAHO Oyae OTPUMYBATH HU3BKHH TOXOJ MPOTATOM
Nepiogy BUXOJy Ha MEHCII0, HAaBITh HE3BAXKAIOUM HAa HAJICKHE 3IIIAKyBaHHA HOTO CIIOXHU-
BaHHA. Lle BaJIMBUI apryMeHT Ha KOPHCTb BUKOPUCTaHHA 0araTOBUMIPHOTO MiJXOAY B
aHaJi31 aJIeKBaTHOCTI TIEHCIH, KU OLIHIOE PU3UK O1THOCTI MOpsA 13 3rIIaKyBaHHAM CIIO-
JKUBaHHS.

CuHTEe3yI0ud BHM3HAYEHHsSI AaJeKBAaTHOCTI TMEHCIHOro 3aleXImedeHHs, sKki Oynu
HaJaHi 3apyOKHUMH Ta BITUM3HSAHUMH BUEHHMHM, MOXKHA KOHCTATyBaTH, L0 a/ICKBATHICTh
MeHCIIfHOTO 3a0e3neueHHs CIlijl CIPpUMaTH Sk 0araTOBUMIPHY KaTeropito, aKa CKJIagaeThCs
3 TaKUX TPHOX KOMITOHEHTIB!

1. 3axwucr Big OigHOCTI.

2. 3riaJpKyBaHHS CIIOKUBaHHS.

3. Pi3HuUIA B aIeKBaTHOCTI MEHCIHHOTO 3a0e3MeueHHs MK YOJIOBIKaMH Ta JKIHKaMHU.

Hepmuii Ta Apyruii KOMIOHECHTH BUMIPY € HaHOLIbII BaKIMBUMHU IS OLIHKH
aJleKBaTHOCTi, TOMII fK TpeTlI/I KOMIIOHEHT BHUMIPY € JPYTOPSAHHUM, OCKLIBKH
CTOCYETBCS NUCIPONOPLINA MiXK YOJIOBIKAMHU Ta KiHKAMHU B KOHTEKCTI NEePIINX JBOX
KOMIIOHEHTIB BUMipYy: O1THICTb Ta 3rJ1a )KyBaHHS CIIOKUBAHHA. AJIeKBaTHICTh NEHCIH
cIpaB/i OXOIUIIO€ ePIlli 1Ba BUMIpH HE JIMIIIE 11010 3arajibHO1 KiJIbKOCT1 MEHCIOHEPiB,
alne # OKpeMo JJIs YOJIOBIKiB Ta XKiHOK. JIWIne HIISIXOM HMOPIBHSAHHS aJleKBaTHOCTI
3a CTaTTIO, MOXHA OLIHUTU TPETIH KOMIOHET BHUMIpYy NEHCIHHOTO 3a0e3meueHHs
[10].

[epmnii KOMIIOHEHT BUMIpPY a/IeKBATHOCTI MEHCIHHOTO 3a0€3MeUeHHS XapaKTepu3ye
CTYIiHb, B SKOMY TEHCIffHa CHCTEeMa 3axWIae JIOJCH MOXWIOro BiKy Bij Oimuocti. Llei
BHUMIp JKOJIHUM YHHOM HE CTOY€ETHCS Nepiojly €eKOHOMIYHOI JisUIbHOCTI a00 JOXOAY, CTBOpE-
HOT'O IPOTSTOM IIbOTO MEPioAy, OCKUIBKH, 3T1THO 3 BUSHAYEHHAMHU aJIeKBaTHOCTI, IIEHCIHHA
cucTeMa IMOBHHHA 3a6e3nequaTH TAKMi I0XOZ Yy CTApOCTi, SIKUii OM 3aXMILAB JIIOXUHY Bil
011HOCTI He3aNeXHO Bif ii npoq)ecmHm AIATBHOCTI 4H icTOPii JoX0iB. O4YEBH/IHO, METOIO
MEHCIIHOT CUCTEMHU € TIOBHUH 3aXUCT CTAPIIOTO MOKOJiHHS BiJ 01THOCTI, 110, OHAK, HABPSI
YW MOXKJIMBO Ha mpaktuii [11].
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Jpyruii KOMIIOHEHT BHUMIPY CTOCYETBCS MEPioAy €KOHOMIYHOI MisJIbHOCTI, KUK €
TOYKOIO BIIUTIKY JJIsl OL[IHKM PiBHS JOXOAY YW CIIOKMBAHHS MPOTATOM MEPiOay BHXOIY Ha
neHciro. OHaK TYT BUHUKAE cepilo3Ha mpobiiema, TOMY IO BaXKO 0a3yBaTH MIXXHAPOJIHUI
aHai3 Ha MOPIBHSUTBHUX JIAHUX OO CIIOKHUBAHHS 0ci0 meHciiHoro Biky. OTxe, JUisl TOTO,
00 OLIHUTH CIIOKMBAHHS, CIiJl 3aCTOCOBYBAaTH PiBEHb JOXOAY Ta PiBEHb 3rJaJKyBaH-
HSl CIOKHMBAHHS B KUTTEBOMY ILMKIIi, BUMIPSAHUN MIHIUBICTIO JOXOXIY MPOTATOM YCHOTO
JKUTTEBOTO TIUKNY. 1le, 3BU4aiftHO, CIIPOIIICHHSI, aJie 11e HeOOXITHO MPHU aHai31 MK PI3HUMH
KpaiHaM#u JJIsl TOTO, 100 MPHUBECTH iX A0 OJHAKOBOTO 3HAMCHHUKA Ta 3pOOUTHU IX HOPiBHSIH-
HuMU. CIIiJT TAKOXK 3a3HAYMTH, 110 ONTUMAJIbHI 3HAYEHHS PIBHS JOXO/y 200 CTIOKUBAHHS €
CKIIQJTHUMHU JIJIs i1eHTudikarii.

VY BuUmaJKy Mepuoro KOMIOHEHTa BUMIPY aJe€KBAaTHOCTI MEHCIH BBaXa€eThCs, II0
HaHOLIBII PENPE3CHTATUBHUM ITIOKA3HUKOM € IOKAa3HUK PU3UKY OIXHOCTI IS MeHCio-
HepiB. Illo cTocyeThCst IHIIOTO KOMIIOHEHTY BHMIpy aJeKBAaTHOCTI NEHCIH, TO iCHY-
I0Th JIBa OCHOBHI 3aX0/11, 0a30BaHi Ha J10X0/JaX: PIBEHb 3aMilIeHHs, AKUN HalvacTimie
BUKOPUCTOBYETHCA B JOCIIKEHHSX, [0 OOTOBOPIOE aJleKBATHICTh MEHCII, a TaKoxX
BiIHOCHUI MOKa3HUK MEJIaHHOTO JOXOMAY I HaceleHHs y Bimi 60 pokiB Ta cTapuie.
OCKIJIbKY PiBEHb 3aMIlIEHHS PO3PaXOBYETHCS SIK CepeI[Hiﬁ J0X0J1 0Ci0, 3apo6iT01< SIKUX
y mepioJi BUXOAy Ha MEHCi0, a TaKOXK y Mepioi iX eKOHOMIYHOI JisIBHOCTI CYTTEBO
BiApi3HAETHCS, BIH HEe Hajae HEoOXiqHOT iH(popMaLii mpo piBeHb O1IHOCTI MEHCIOHEPIB
[12].

[HIIMM MeTOo10M BUMIPIOBAHHS JIOXO/Y MEHCIOHEPA € PIBEHB 3aMIIICHHS TIPH OIliH-
i ApYroro KOMIOHETY BHMipy aJIeKBaTHOCTI TEHCIT € BIITHOCHUN cepeaHiit Koe(biuieHT
JIOXOJy JUIsl HacesleHHs y Biui 60 pokiB Ta Oinblie, SKUH BU3HAYAETHCS SIK BiJHOLICHHS
CepelHBOr0 EKBIBaJCHTHOTO HASBHOTO 10X01y 0Ci0 BikoM Bij 60 POKiB 10 CepeHBOrO
€KBIBJICHTHOT'O HasgBHOTO J10X0ay oci0 y Biui Bix 0 1o 59 poxis. CTpyKTypa LbOro mo-
Ka3HHKa MOBHICTIO Y3TOKY€EThCS 3 MAaKpOMacIITAOHUM BU3HAYEHHSM TEHCIHHOI cucTe-
MH, 1 3HAMEHHUK [IOTO MMOKa3HUKa Nepedavyae cepeiHiil HassBHUM J10X07 0Ci0 y BiIll Bij
0 10 59 pokis.

OcTaHHIM KOMIIOHEHTOM BHMIpPY @JI€KBATHOCTI MEHCIMHrO 3a0e3leueHHs €
JIUCTIPOTIOPIIiSl JIOXOJIB MK cTaTsMu. Lle Moke BUMIprOBATUCS a0COIIOTHUMU Pi3HHIISIMHU
MIDXK TAKUMU BiJITOBITHUMHU ITOKa3HUKAMU OKPEMO IS YOJIOBIKIB Ta KIHOK:

1. T'enaepHi BiAMIHHOCTI B PiBHI IOKa3HUKA PU3UKY O1THOCTI cepe JI0Jel MOXUIoro
BiKy (60+).

2. T'enziepHi pisHHIL B CYKyITHOMY KOC(IIi€HT 3aMIILICHHS;

3. TenziepHi pisHHIIL y BIXHOCHOMY MEJiaHHOMY CITIBBiHOIICHHI JOXO.Y JIO/gH 110-
XWJIOTOo Biky (60+).

i noka3HUKU BUKOPUCTOBYIOTHCS SIK HACIIIJOK BUOOPY MOKA3HUKIB JJIs BUMIPIOBaHHS
JIOCTATHOCTI1 MEHCIH, 1 iX 3acTocyBaHHs He MOTpedye MOJANBIIOro o0rpyHTyBaHHs. OLiHKa
BIJIMIHHOCTEH MIXK pIBHSAMH OIJTHOCTI Ta PIBHSAMHU JIOXOJIB MIXK YOJIOBIKAMH Ta KIHKaMHU
MOB’sA3aHa 3 NPUIYUICHHSAM, IO NEHCiHHI CUCTEeMM MOBUHHI (DYHKLIOHYBaTH TaKHUM YH-
HOM, 11100 3a0e3meuyBaTH HAJICKHUN PIBEHb aJICKBATHOCTI TIEHCIHHOTO 3a0e3MeueHHs He3a-
JIEKHO Big ctaTi. MeTo BUMIPIOBaHHS JOCTATHBOI MEHCIi, SIKUI MPOMOHYETHCS Y JaHOMY
JIOCITIJKEHHI1, Ma€ BiJIMOBIAATH TAKUM KPUTEPISIM:

1. Bin mae nependauaTy MepUIMiA Ta Apyruil KOMIOHETH BUMIPY IEHCIHHOI ajieKBat-
HOCTI.

2. Bin mae cnmpatucst Ha HeoOpOOJIeHI Ta HECTaHAAPTU30BaHI JaHi, 100 0OMEXHUTH
BiJIHOCHICTh BUMIPIOBaHHSI.

Kopensmiiiuuii aHami3s mokasye, 110 MOXHaA MOOyJyBaTH NpPOCTHI MOKa3HUK,
KU OM J103BOJMB BUMIPSTH HEPIIi JBa KOMIOHEHTH BHMIpy aJeKBaTHOCTI MCHCIM:
3aXHUCT BiJ O1AHOCTI Ta 3riIaJ)KyBaHHS CIIOKUBAaHHS. 3 1HIIOT0 OOKY, MOKa3HUKH, L0
MaloTh BIJIHOIIEHHS /10 3arajbHOi YMCEIbHOCTI MEHCIOHEPIB, MOXKYTh HE 3aCTOCOBY-
BaTHCs Oe3MocepeJHbO JUIsSl OI[IHKU TPETHhOTO BUMIpPY aJ€KBATHOCTI NMEHCIHHUN BU-
mjar, a caMe TeHJEPHHUX AUCIPONOPIii, OCKIIBKM MOKAa3HUKU LUX JUCHPONOPIIiil
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MiX CTaTAMHU HEJOCTATHHO CHIBBIJHOCSATHCA 3 MOKA3HUKAMHU, 10 MAIOTh BIAHOUIEHHS
J10 3arajibHO1 CyMH HacelieHHs. TakuM 4uHOM, epIInil Ta ApyTruil KOMIIOHEHTH BUMi-
PY MOXYTh OLIHIOBATHUCS CIIJIBHO, TOAI SIK TPETill KOMIIOHET BUMIPY CJiJl OLIIHIOBATH
OKpEeMO.

3 IBOX MOKa3HUKIB JOXOJY, IO BUMIPIOIOTH 3IJIa/PKyBaHHSA CIIO)KMBAHHSI, a caMe
CYKYITHUN KOE(DIMIEHT 3aMillleHHsT Ta BIJIHOCHUN MEMIaHHUW JTOXiJ, OCTaHHINA BUIAETHCS
Oinbm iHpopMaTuBHUM. OTXKe, MPOIMOHYETHCS PO3POOUTH NMPOCTHH CUHTETUYHMIA I10-
Ka3HUK aJeKBaTHOCTI NEHCiHHOro 3a0e3nedeHHs, KU MOXHa BUpPaxXyBaTH 3a TaKOIO
hopmyoro.

ClTA=M]1 . / K3, (H
ne CITA — CHHTCTHYHHI ITOKAa3HUK aJICKBATHOCTI ITEHCIITHOT0 3a0e3ICUCHHS;

MII60+ — BimHOCHMI MeIiaHHUN JOXO0 HaCCICHHS BikoM 60+;

K3 — xoediuieHT 3amilieHHs, po3paxoBaHUii 3a CepeAHIMU MOKa3HUKAMH.

Lle#t moka3HUK MOXXHA PO3paxyBaTH SK JJIS 3arajbHOl KIJIbKOCTI MEHCIOHEPiB,
Tak 1 JJIs YOJIOBIKIB Ta JXIHOK OkKpemo. Llg Mipa MoXke CHYyXHUTH JHLIE AJs
MOpPiBHSAHHS aJeKBAaTHOCTI MeHCiHHUX BUmiaT. OJHAaK 3 UM MOKa3HUKOM MOJXKHA
OJHOYACHO OLIHUTHU MEpIIi JABa BUMIpHU aJeKBaTHOCTI, a TakoxX ii TpeTid BUMIp,
KOJIM PO3PAaXOBYETHCS OKPEMO Ta MOPIBHIOETHCS JJIs YOJOBIKiB Ta KiHOK. [TokazHUK
Moxe KonuBaTucs Big 0 1o HeckiHueHHOCTI. binbmr Bucoki 3nauenna CIIA o3Haua-
I0Th OLIBIIY aJeKBATHICTH MeHCi B o0cTexxeHoMy HaceleHHi. OTxe, 301dbIIeHHS
MOKa3HWKAa B TIW YW 1HIIIN KpaiHi 3aBXKJU O3HA4Ya€e 30UIBIICHHS aJeKBATHOCTI
neHciiiHoro 3a0e3nedeHHsl BHACIJOK BUIIOTO JO0XOAY NeHCioHEepiB a00 3MEHIIEHHS
OigHOCTI.

Bepyuu 10 yBarm MOXJIMBY YyTJIHMBICTH piBHiB O1HOCTI 0 HEPIBHOCTI JOXOJiB,
TIPONOHY€ThCA /Ba MO)JI/I(i)lKOBaHI/IX CITA mnoxa3HHKIB (CHA60+ ta CIIA,)), BKIOYaOUH
HEPIiBHICTh MOKAa3HUKA PO3MOALTY oxoy B/l / HA. Lle BigHOmIEHHS 3aranBHoro noxony,
orpumanoro 20% HaceJIeHHs 3 HalBHUIIUM JI0XOAOM, L0 € BEPXHIM KBIHTHJIOM, JO JIO-
xony, orpuManoro 20% HaceJeHHs 3 HaWHWKYUM JOXOJIOM, IO € HUKHIM KBIHTHJIOM.
Januii moxa3HUK BpaXxOBYE JIUIIE HEPIBHICTh JOXOAIB Y Billi 60+, sKHif MOKHA PO3TIIAHYTH
y dopmyii:

ClA, = M/ K3)* (1/BA,,./ HA,, ) )

Hactynnuit nokasnuk CIIA BKJIHOYa€ HEPIBHICTH JOXO/IIB HE JIULIE JUIA JIHOJIEH MO~
XWJIOTO BIKY, alie ¥ JUIsi HacEJIEHHs MOJIOAIIOTO Hixk 60 poKiB, MO BijoOpaxae Tod (akT,
o0 TIeHCiliHA cucTreMa € 1HCTpyMeHToM posnoaury BBIT mix MoNOAMMH Ta CTaplImMH
MoKoiHHIMU. []e 00rpyHTOBYE OIIHKY aJIeKBATHOCTI IICHCIMHIX BUTLIAT, BPaXOBYIOUHU TAK0XK
JIOXOJIM MOJIOJIIINX KOTOPT, OCKUIBKU TICHCIliHA CUCTeMa ICHY€E B MEBHOMY €KOHOMIYHOMY
cepenoBuii. e moka3sHUK BUPAKAETHCS 32 (HOPMYIIOIO:

ClA, = MO/ K3)* (B4, / HA,, )/(BA,,./ H,.)) 3)

BucnoBok. OTxe, y cTarTi 0ys10 6araToBUMipHO PO3IIISIHYTO aJIeKBaTHICTh MEHCIHHOTO
3a0e3MmeueHHs. Y XOi TOCIIIKCHHS BUSBIICHO, IO aJICKBAaTHICTIO IICHCIMHOIO 3a0€3IeUeHHS
€ KOMOIiHaIlisl TPhOX KOMIIOHEHTIB, TAKUX SIK 3aXUCT BiJl O1THOCTI, 3TJ1a/P)KyBaHHS CIIO’KUBaH-
HSI Ta PI3HUIL B aJIEKBATHOCTI MiXk cTarTssMu. J[JIs OIiIHKM PiBHS aJeKBaTHOCTI TIEHCIHHOTO
3a0€3MeUeHHS 3aIPOITIOHOBAHMI CHHTETUYHUN TIOKa3HUK aJICKBATHOCTI TICHCIH, B IKOMY Bpa-
XOBaHO BiIHOCHUW MEIiaHHUH J0XO] neHciOHepa Ta cepeaHiI‘/'I Koe(biuiCHT 3amimieHHd. s
TOTO, 100 BpaxyBaTH YyTJIUBICTH PIBHIB O1THOCTI JI0 HEPIBHOCTI JIOXOIIB CEPEJl HACEIICHS
3aNpPONOHOBAHO MOL[I/I(l)leBaHl CITA moka3HHKH, SKi BPaXOBYIOTh HEPIBHICTH JOXOJIIB IS
HacesieHHs y Bini 60+ ta y Bini 60-.




ISSN 2616-3853 (print), ISSN 2616-4167 (online). HoGeniBcbkuii BicHuk. 2020. Ne 1 (13)

Cnucok BUKOPUCTAHUX JI7Kepe

1. Biggs A., Springstead, G. Alternate measures of replacement rates for social security
benefits and retirement income. Social Security Bulletin. 2018. 68(2). 1-19.

2. Holzman R., Hinz, R. Old-age income support in the 21st century: An interna-
tional perspective on pension systems and reform. Washington, DC: The World Bank,
2005.

3. Friedman, M. A theory of consumption function. Princeton: Princeton University
Press, 1957.

4. Hansen T., Slagsvold B., Moum T. Financial satisfaction in old age: A satisfac-
tion paradox or a result of accumulated wealth? Social Indicators Research. 2008. 89 (2).
P. 323 —347.

5. Hurd M.D., Rohweder S. The adequacy of economic resources in retirement, Michi-
gan Retirement Research Center. Working Paper, 2008.

6. MargeeB C.O. CouianbHa nomituka Otto ¢on bicMmapka 1 cydacHicTb. Yxpaincokuii
icmopuunuti scypran. 2008. Ne 6. C. 134-149.

7. Kosanp O.I1. Pusuku, 3arpo3u, npiopureTy Ta Haciaiaku peopMyBaHHS MEHCIHHOT
cucreMu Ykpainu: a"amit. gon. Kuis: HIC/, 2012. 112 c.

8. €miceena JI.B., [Ipumauyk H.C. Ilenciiina cucrema YKpaiHu: BUKIMKH Ta IEepCIeK-
TUBU. Exonomiynuu ananiz. 2016. Ne 1 (23). C. 23-27.

9. Hytuak A.B. CouiasnibHe 3a0e3neueHHs TpOMaisiH: Cy4acHUH CTaH Ta MePCreKTUBU
po3BUTKY. Monoduti guenuti. 2017. Ne5 (45) C. 568-572.

10.bounapuyk I'., Cepena B., IllemeroB C. DKoHOMHKO-MaTeMaTh4yecKass MOZEIb
CHCTEMBI 00IIe00sI3aTeIFHOTO TOCYIapCTBEHHOTO MeHCHOHHOTO cTpaxoBanus. URL: data/
upload/file/ EkMod- 1.pdf (mata ob6parmenus: 12.11.2020).

11.beB3enko O.B. CouianbHuil acnekT neHciiiHoro 3abesneyeHHs. Exonomixa AIIK.
2003. Ne8. C. 153-155.

12.AramoBa T.A. MakpodKOHOMHUYECKUE AaCIEKThl peGOpMHUpPOBaHUS IICHCHOH-
Hoit cuctembl. URL: http://www.actuaries.ru/lib/detail.php?ID=1949 (mata oOparieHwus:
02.11.2020).

References

1. Biggs A., Springstead, G. Alternate measures of replacement rates for social security
benefits and retirement income. Social Security Bulletin. 68(2), 1-19, 2018.

2. Holzman R., Hinz, R. Old-age income support in the 21st century: An interna-
tional perspective on pension systems and reform. Washington, DC: The World Bank.
2005.

3. Friedman, M. A theory of consumption function. Princeton: Princeton University
Press, 1957.

4. Hansen T., Slagsvold B., Moum T. Financial satisfaction in old age: A satisfac-
tion paradox or a result of accumulated wealth? Social Indicators Research, 89(2), 2008, P.
323-347.

5. Hurd M.D., Rohweder S. The adequacy of economic resources in retirement, Michi-
gan Retirement Research Center, Working Paper. 2008

6. Matvieiev S.O., Muzychenko H.V. Sotsial 'na polityka Otto Fon Bismarka i suchas-
nist’ [Social policz of Otto von Bismark and modernity] C. 134-149.

7. Koval’ O.P. Ryzyky, zahrozy, priorytety ta naslidky reformuvannia pensijnoi systemy
Ukrainy [Risk, threats, priorities and consequence of pension system’s reform in Ukraine],
Kyiv: National Institute for Strategic Studies, 2012. 112 p.

8. Yelisiecieva L.V., Prymachuk N.S. Pensijna systema Ukrainy: vyklyky ta
perspektyvy. [Pension system of Ukraine: challenges and perspectives], 2016. Nel.
p. 23-27.




ISSN 2616-3853 (print), ISSN 2616-4167 (online). HodeaiBchkuii BicHuk. 2020. Ne 1 (13)

9. Dutchak A.V. Sotsial 'ne zabezpechennia hromadian: suchasnyj stan ta perspektyvy
rozvytku [Social provision of citizens: current condition and perspectives of the develop-
ment]. Young scientist. 2017. Ne5 (45) p. 568-572.

10. Bondarchuk G., Sereda V., Shemetov S. FEkonomiko-matematicheskaja model’
sistemy obshheobjazatel’'nogo gosudarstvennogo pensionnogo strahovanija. [Economic-
mathematical model of the system of mandatory pension provision] URL: data/upload/file/
EkMod- 1.pdf

1. Bevzenko O.V. Sotsial 'nyj aspekt pensijnoho zabezpechennia. [Social
aspect of pension provision]. The economy of Agro-Industrial complex. 2003. Ne 8.
p.153-155.

12. Agapova T.A. Makrojekonomicheskie aspekty reformirovanija pensionnoj sistemy.
[Macroeconomic aspects of pension system’s reform]. URL: http://www.actuaries.ru/lib/
detail.php?ID=1949

THE CONCEPT OF ASSESSING THE ADEQUACY OF PENSION
PROVISIONS

Vasyl Ya. Shvets, National Technical University Dnipro Polytechnic (Ukraine).

E-mail: vasil-shvetc@ukr.net

DOI: 10.32342/2616-3853-2020-1-13-11

Key words: pension provision, pension system, adequacy of pension payments, replacement
rate, life cycle model.

An article devoted to the study of the methodological basis for assessing the adequacy of pension
provision. Based on the analysis of the literature, the definition of pension adequacy is provided and
it is revealed that the adequacy of the pension system should be considered as multi-dimensional.
The relevance of this study is determined to the consideration of issues related to the concepts of
pension adequacy and the development of an appropriate indicator for measuring the adequacy and
effectiveness of pension provision.

Pension provision is the most important direction of social policy of the government. Nowadays
the governments around the world are making changes aiming to increasing the financial stability and
level of adequacy of the pension provision. But so far these changes are not able to reduce the impact of
major problems on the pension system in the middle and long run. This problem becomes rather acute
because it increases the tax burden on the economy and forces to unreasonably reduce the indexation
of pensions. To address macroeconomic challenges in order to ensure the financial sustainability and
adequacy of the pension system, an approach must be developed that will be able to operate smoothly
in volatile economic and demographic situations.

The article notes two approaches to assessing the adequacy of pension payments, one based
on targeted replacement rates and the other based on budgeting, and identifies three components of
measuring pension adequacy, such as poverty protection, consumption reduction and the difference
in pension adequacy between men and women. The first component of the measurement characterizes
the extent to which the pension system protects the elderly population from poverty, while the other
component assesses the level of income during the retirement period.

1t is determined that the first two components of the measurement play a major role in assessing
the adequacy of pensions, while the third component of the measurement plays only a secondary role
because it considers disparities between men’s and women’s pension provisions in the context of the
first two components. According to the correlation analysis the following was revealed that the first and
second components of measuring pension adequacy can be assessed jointly, while the third component
of measurement should be assessed separately.

Taking into account the fact that the level of substitution calculated on average indicators
may be an insufficient indicator of pension adequacy, the pension system was considered from two
perspectives: macro-scale and micro-scale.




ISSN 2616-3853 (print), ISSN 2616-4167 (online). HoGeniBcbkuii BicHuk. 2020. Ne 1 (13)

An alternative indicator of measuring pension adequacy, namely a simple synthetic indicator
of pension adequacy, was developed using two income indicators that measure the smoothing of
consumption, such as the aggregate replacement rate calculated using the average salary and average
pension and relative median income.
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