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VIK 336.74 B.M. BAPEHHUK,
acnipaum JIHinponempoecvk0eo yHigepcumemy
eKoHomiKu ma npaea imeni Anvghpeda Hobeas

BJACTUBOCTI I'POIIOBUX ITOTOKIB

Cucmemamuszosano ma BUOKDEMAECHO sracmugeocmi epoulosux nomokie nidnpueMcmga
ma C¢OPM06’0H0 cymHicmb KOXCHOI 13 3anponoHOBAHUX eracmusocmeti epouio60c0 nNOMOK).

Karouosi caoea: nomix, epowosuii nomik, 61acmuocmi 2pouiosux NOMoOKie, Zpoulosi
Kowmu, epouti.

HOCTaHOBKa npodaemu. B ymMoBax HecTabGiTbHOCTI Ta TIOIIUPEHHS KPU3OBUX
SIBUII] B €KOHOMIIli YKpaiHU Ta CBITYy aKTyaJbHOIO € HEOOXiAHICTh MiATPU-
MaHHSI JOCTATHbOTO PiBHS TPOILIOBUX KOILTIB HA MiAMPUEMCTBI. BaX/IMBICTb BUBYEH-
HS TPOILIOBMX IOTOKiB OOYMOBIIOETHCS TUM, III0 BOHM OOCIYTOBYIOTH FOCIIONAPCHKY
JiSUTbHICTb MiANPUEMCTBA B yCiX 11 Hampsimkax. Came TOMY BUOKPEMJICHHSI BJIACTH-
BOCTEi TPOLLIOBOTO IOTOKY JOIIOMOXE chopMyBaTH MOJITUKY TOAJIBLIOTO PO3BUTKY
JisUTbHOCTI Hl,[[HpI/IGMCTBa Ta KiHLEBUI1 Pe3yJIbTaT Oro rocrnoaapchKoi AisIbHOCTI.

AHaji3 octaHHix AocaimKeHb i myOaikamiii. [TpoBenmeHuii aHamiz 3apyOiXHUX Ta
BiTuM3HsIHUX jJxKepel [1—10] 1moao 1nboro NuTaHHS CBiMUWTH, 110 ABTOPAMU HE MpPU-
JiJIEHO JOCTaTHBOI yBaru LIOM0 BUOKPEMJIEHHS, (DOPMYJIOBAaHHSI Ta cUCTeMaTu3allil
BJIACTUBOCTEN T'POIIOBOTO MOTOKY.

Tak, M.I. CaBnykoM [5] HaBeAeHO SIKiCHi BJACTMBOCTI Ipollieii, TakKi SIK: cTa-
OIJTBHICTH BAapTOCTi, €KOHOMIYHICTh, TPUBAJIICTh BMKOPUCTAHHS, OTHOPIOHICTh, ITO-
HinbHicTh Ta nmopratuBHicTh. C.I. Tepewenko [10] BucBiTII0€ moka3HUK cash flow sk
KpUTepiit olliHKu (piHaHCOBOro craHy Komradii. I.A. biaank [2] posrisinae rpoliioBi
MOTOKH, iX Kiacudikallilo Ta MeTOAU yIpaBIiHHS.

BuzHawouu 3HauHY HAyKOBY Ta MPaKTU4YHY LIHHICTb MPOBEAEHUX HAYKOBLSIMU
JOCTiIXKeHb, CJIill 3a3HAYUTH, 1110 BOHM MPUCBSIYEHi BUPIILIEHHIO 3arajibHUX MUTaHb
yIIpaB/IiHHSI TPOLIOBUMM TOTOKaMU. Y TOH ke yac aBTOpaMM He MPUIIJIEHO TOoCTaT-
HbOi YBarm BUBYEHHIO TMUTAHHS BJIACTUBOCTEN TPOIIOBOrO IOTOKY B HECTaOiNbHil
eKOHOMilli. 3 orJIsiy Ha BUIIEBUKIAAEeHEe, aKTyaJbHOO € HEOOXiTHICTh AOCTiIKEHHS
TIyMadyeHHsI TepMiHa «BJIACTUBICTb» Ta BUOKPEMJIEHHSI OCHOBHUMX BJIACTUBOCTEN I'pO-
1LIOBOTO TTOTOKY.

ITocTanoBka 3aBaaHHsg. MeToOIO CTaTTi € cMcTeMaTu3allisl Ta BUOKPEMJIEHHS Bjlac-
TUBOCTEM TI'POILIOBUX IMOTOKIB Ta (POPMYBaHHS CYTHOCTI KOXHOI i3 3alpONOHOBaHUX
Ta Y3roJKeHMUX BJIACTUBOCTEI IPOILIOBOTO MOTOKY.

Bukiaa ocHOBHOro matepiaiy AociimkeHHs. BiICyTHiCTb HayKOBOro OOIpPYHTY-
BaHHS BJIACTMBOCTEH TPOILIOBOrO MOTOKY, SIKi BU3HAYaIOTh MO0 CYTHIiCTh SIK €KOHO-
MidHOiI Kareropii, 00yMOBWJIO HEOOIPYHTOBAHICTh 3arajJlbHOTO BUKOPUCTAHHSI TepMi-
Ha «TPOILIOBUN MOTIK» y BITYM3HSHIN TeOpil Ta MpaKTHIIi.

Hagenemo nekinbka TiiyMaueHb T€pMiHa «BJIACTUBICTb»:

1) BmacTUBiCTh — OaraTo3HAYHMIA TEPMiH, SIKMI 3aJIeXKHO BiJl KOHTEKCTY MOXKe
03HAYaTU: IPOSIB Y B3aEMOIII i3 Cy0’€KTOM IIpUTaMaHHOI 00’€KTy SIKOCTi; BimMiTHa
0COOJIMBICTD, XapaKTepHa o3Haka o0’ekTa [11] ;

2) BIAcTUBICTh — (pislocodchbka KaTeropisi, sika BUpaxka€ OAMH 3 MOMEHTIB BUSIB-
JIEHHSI CYyTHOCTI pedi y BiTHOIIEHHSX 3 iHIIMMUM peyaMu; Te, 10 XapaKTepHu3ye ii mo-
JIiOHICTB IO IHIIMX IIPEeAMETIiB a00 BiAMIHHICTb Bim Hux [11];
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3) BIIaCTUBICTb MOB’s13aHa 3 sKicTio. KoxXHa okpeMa piy Mae 0arato BJIaCTUBOC-
Teil, €[HICTh KX BUpPaxae ii sKicTb. [l1s1 Toro, mob mpeamer HabyB SIKOICH SIKOC-
Ti, BiH TTOBMHEH MaTW MEBHi BJIACTUBOCTI. Komn MpeaMeT BTpayae SIKyCh SIKiCTb, BiH
BTpavya€e TaKOX i BiIITOBiTHI BJIACTMBOCTI, SIKi OITOCEpPEIKOBaHO BimoOpaXkain HOro
CYTHICTb Y CHUCTE€MI BiIHOCUH. Y BJIAaCTUBOCTI MpeaMeTa BiZoOpaxkKa€TbCsl BHYTPILLIHS
CYTHICTh HE€ TiIbKW TIpeaMeTa, a i CUCTeMU 3B’SI3KiB i BiIHOCHUH, B SIKill Lieil mpen-
MeT ¢yHKLioHye [11].

Ha crhorogHiliiHiiit MOMEHT BUIIISIOTH TakKi SIKiCHI BJIACTUBOCTI Ipolleil: cTabiab-
HICTh BapTOCTi, €KOHOMIYHICTh, TPUBAJIICTh BUKOPUCTAHHS, OMHOPIAHICTh, ITOMiIb-
HiCTbh, TOPTATUBHICTH [5].

3a oTpyMaHMMU pe3yJbTaTaMu JOCTIIXKEHHS i aHali3y BIACTMBOCTEM Trpolieit
c(hOpMYJIIOEMO BJIACHY CTPYKTYpY Ta CKJIaJ BJIACTMBOCTEN I'POILIOBUX MOTOKIB Ta BU-
3HAYMMO XapaKTEPUCTUKY KOXHOI i3 3aIpONOHOBAHMX BJIACTMBOCTEI TPOILIOBMX ITO-
TOKiB (Tabm. 1).

I'pomioBi IMOTOKM MalOTh HMU3KY BJIACTUBOCTEH IIOMO IX XapaKTepy, OOCSTiB Ta
3MiCTy, HasIBHICTb SIKMX HEPO3PMBHO MOB’S3aHa 3 WOro CyTTIO. YTiM KOXHa BJIaCTH-
BiCTh I'POILIOBOIO MOTOKY OOYMOBJIEHA Or0 IpOIIOBOI0 03HAKOIO.

Tabauusa 1
BaacTuBOCTi rpomoBHX MOTOKIB (aBTOPCHKA PO3POOKa)

Bnactusocti

TPOIIOBUX MOTOKiB
3ajnexHicTb Bin Buay | [poiioBuii moTik (hOpMYETHCSI CTOCOBHO BM3HAYEHOI'O BUAY AisITbHOCTI:
TisUTBHOCTI orepalliiiHoi, (iHaHCOBOI Ta iHBECTULiHHOL
dopmMyBaHHS Je@iUTHOrO a60 HAIJIMIIKOBOIO CAJIbA0 IPOIIOBUX KOIITIB
MAIPUEMCTBA, SIKIIIO BOHO TTOBHICTIO MIOKPUE BCi OOPTroBi 3000B’I3aHHSI.
PyxiuBicTb I'poliioBuii MoTiK nepedyBa€e y MOCTIMHOMY pyci 3a BUIAMU AiSITbHOCTI
BuxkopucranHst «3BiTy mpo pyX IpOIIOBUX KOILUTIB» IS BiTOOPaKeHHS
ornepaliii Mo pyxy rpolioBUX KOLITIB
Bino6paxeHHsT pyxy rpOLIOBMX KOLUTIB y hOpMi 3BiTHOCTI «3BiTi Mpo pyx
TPOIIOBUX KOUITiB»
I'pomioBi KOIITU € HEOOXiITHUM [IKEpeoM e(EeKTUBHOTO (PYHKIIIOHYBAHHS
MiANpUEMCTBA
306a1aHCOBaHICTh TPOIIIOBUX MOTOKIB 3a0e3neuye cTaH (hiHaHCOBOI
piBHOBaru (JIikKBiIHOCTI), SIKMii rapaHTy€ iCHYBaHHS MiINPUEMCTBA B
KOPOTKOCTPOKOBOMY i TOBrOCTPOKOBOMY TIepiofiaX Ta 3alOBOJILHSIE
¢iHaHCOBI MOTPeOM 3alliKaBICHMUX B IMAIPUEMCTBI Ipym oci6. PiHaHCcOBa
piBHOBAra rapaHTye CTabibHICTh i € MEPENyMOBOIO JOCSITHEHHS iHIIUX
LUJICH.
I'polLIOBI MOTOKM XapaKTepU3YIOTbCSl CTYIIEHEM PEryJIsIPHOCTI 3MiCHEHHS,
PiBHOMipHIiCTb MOPYLIEHHS YOro MpU3BeAe A0 3aTPUMOK Y HAIXOKEHHI I'POILLIOBUX
KOIITIiB Ta BiAKJaJ€HHI 3aIJlaHOBAaHUX BUAATKIB
I'porioBi MOTOKM XapakTepu3yOThCsl HASIBHICTIO CTYTEHS Y3TOMKEHOCTi
CHHXpPOHHICTh iX y yaci, 1110 3HaUHMM YMHOM BU3HAaya€ cTaH (piHaHCOBOI piBHOBaru
MiANTPUEMCTBA
I'po1ioBi KOIITU 3MiHIOIOTECS Y Yaci Mifl BIUIMBOM Pi3HOMaHiTHUX
30BHIIIIHIX Ta BHYTPIllIHiX ()aKTOpiB
I'pollioBi MOTOKM MOBUHHI MepedyBaTH y MOCTIHHOMY pYyCi 15 3MiCHEHHS
MiAITPUEMCTBOM BUPOOHWUYOTO LIUKITY

XapaKTepI/ICTI/IKI/I BJIACTUBOCTEN T'POIIOBUX MOTOKIB

JIikBigHICTH

JIOKyMEHTOBaHiICTh

3py4YHICTb TTOAHHS

EdexTuBHiCTh

BanancyBanHs

[linBnaaHicTp yacy

Kpyroo6ir

OOIpyHTYEMO CYTHICTh KOXKHOI i3 3alpOIIOHOBAaHMUX BJIACTUBOCTEI TPOLIOBUX
MOTOKIB.

I'pomioBi MOTOKM MalOTh HU3KY BJIACTUBOCTEHl CTOCOBHO BUIIB [isIJIBHOCTI,
CUHXPOHHOCTI, PiBHOMIPHOCTI HAIXOIKCHHS Ta iH., HAsIBHICTb SIKMX HEPO3PHBHO
IOB’sI3aHA 3 iX CYTTIO.
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Tak, 3ajeXHo BiA BULY AiSUILHOCTI T'POILIOBI ITOTOKU (POPMYIOTHCSI CTOCOBHO BU-
3HAUEHOIo BUIY MisUTLHOCTI: omnepalliiiHoi, piHaHCcOBOI Ta iHBecTULiitHOI. IHdopma-
1IisI CTOCOBHO PyXy TpOIIOBUX KOIUTIB 32 KOHKPETHUM BUAOM MHisUIBHOCTI BimoOpa-
KaeTbes y (popMi (piHAHCOBOI 3BITHOCTI MiAMPUEMCTBA «3BIiT PO PYyX I'POILIOBUX KO-
LLTiB».

JIiKBimHICTh TPOIIOBOrO MOTOKY mepeadavae (opMmyBaHHSI AedilluTHOro aodo
HaJJIMIIKOBOTO CajibJ0 IPOILIOBUX KOIUTIB MiAMPUEMCTBA, SKIIO BOHO MOBHICTIO TO-
KpHE BCi OOProBi 3000B’s13aHHSI.

PyxJIuBiCTh IpOIIOBOTO MOTOKY BiloOpaxkae IMOCTIMHMIA iX pyX 3a BUIAMU HislIb-
HocTi. Lleil pyx mokasye, 3 SKOro 3 BUIIB AiSUTBHOCTI MIAMPUEMCTBO Ma€ HaWOUIbIIL
HaJIXOKEHHS TPOIIOBMX KOIITIB, a 3 IKMX — HauoOinpwmi BugaTtku. IHpopmalist cro-
COBHO pyXy I'pOILOBOTO MOTOKY HEOOXimHa ISl aHaJli3y i KOHTPOJIO PyXY I'POILLIOBUX
MOTOKIB MiAIIPUEMCTBA.

JIOKYMEHTOBaHiCTh TPOILIOBUX MOTOKIiB BU3HAYAETHCS iX CYTTIO — BUKOPMUCTaH-
HSIM TOKYMEHTIB SIK HOCIiB iH¢opMallii Mpo cTaH pyXy I'POLIOBUX KOIITIB MiAMPUEM-
CTBa 3a BCiMa BUIAMM JisVIbHOCTi. 3a3HaueHa BJIACTUBICTb TMPOSIBIASIETbCS yepe3 N0-
KYMEHTYBAaHHS PyXiB T'POLLIOBUX KOIITIB, TOOTO BUKOPUCTAHHS «3BiTy MPO PyX Ipo-
IIOBMX KOIUTiB» JJIsI BimOOpaxKeHHsI omepaliii Mpo pyX TIPOLIOBUX KOIUTIB, KUK
3aMOBHIOE KOXHE MiAMPUEMCTBO.

Cepen BIaCTUBOCTEN TPOIIOBUX MOTOKIB BUOKPEMJIIOIO 3PYYHICTh iX MOAAHHS,
sIKa 00yMOBJIEHA MOTPe0O0I0 YIpPaBIiHCHKOro MEePCOHAly OTPUMYBATU iH(OpMaIIilo y
(opmi, 3pyuHiil 111 COPUHATTS JIOAWHOIO, TOOTO Yy BCTAaHOBJIEHi 3aKOHOAABYO
(bopMi 3BITHOCTI «3BiTi PO pyX rPOIIOBUX KOILTiB».

BnactuBicTh €peKTUBHICTb TPOLLIOBOTO MOTOKY Blz[o6pa)1<ae edekTuBHE (PyHKIIi-
OHYBaHHS TTAMPUEMCTBA 3a TOMOMOTOI0 PyXy I'POIIOBUX KOIITIB.

banaHcyBaHHS rpollIOBOro MOTOKY BU3HAYAETHCS TAKOX iX CYTTIO, TOMY 110 30a-
JIJAHCOBAHICTh TPOIIOBUX TMOTOKIB 3a0e3mneuye cTaH (piHAHCOBOI piBHOBAru (JIiKBim-
HOCTI), SIKMIA TapaHTy€ iCHYBaHHS IIIANPUEMCTBA B KOPOTKOCTPOKOBOMY i JOBIOCTPO-
KOBOMY II€piojax Ta 3aJ0BOJbHSIE (PiIHAHCOBI IOTPeOM 3alliKaBJIeHUX B MIAMPUEMCTBI
rpyn oci6. diHaHcoBa piBHOBara rapaHTye CTaOLIBbHICTD i € TIepeAyMOBOIO TOCSTHEH-
HS IHIINX IIiJIeH.

HactynHa BaacTMBiCTh PiIBHOMIPHICTb IPOILIOBOTO MOTOKY XapaKTepU3Y€E CTYIMiHb
PeryJISIpHOCTI 3OiMCHEHHSI Ta HAAXOMXKEHHS TPOLIOBUX ITOTOKIB, IOPYILIEHHS SIKOIO
MpU3Bee A0 3aTPUMOK Y MPUILIMBI IPOLIOBMX KOILTIB Ta BiAKJIaAeHHi 3arjlaHOBa-
HUX BUIATKIB.

CHHXPOHHICTh TPOIIOBOrO IIOTOKY IOKA3y€ HASIBHICTH CTYIIEHS Y3rOIXKEHOCTI
iX y yaci, 1110 3HaYHMM YMHOM BU3HAYa€ CTaH (biHaHCOBoI piBHOBaru mialpueEMCTBA

BracTHBiCTh MiIBJAIHICT Yacy BUILUTMBAE i3 CYTHOCTI IPOLIOBOTO MOTOKY, TOMY
IO caMi 10 coOi TPOLIOBi KOLITH 3MIHIOIOTECS y Yaci TiJ BILUIMBOM Pi3HOMaHITHHX
30BHIIIIHIX Ta BHYTPIllIHiX (haKTOPiB.

Kpyroo06ir rpoiiioBoro moToKy XapakTepu3y€e IOCTIAHUIA pyX I'POLIOBHUX KOIITIB.
I'po11oBi TTOTOKM MOBMHHI MepedyBaTH y MOCTIMHOMY pycCi IS 3AiMCHEHHS MiAIpH-
€MCTBOM BHUPOOHUYOTO LIMKIY 0€3 3yNmUHOK.

BpaxyBaHHS1 3a3HaU€HUX BJIACTMBOCTEN TPOLIOBOTO MOTOKY CIPUSIE IMiIBUILEH-
HIO 3arajlbHOro piBHSI PO3BUTKY ITiANPUEMCTBA Ta IO3BOJISIE YIPABIiHCHKOMY MEPCO-
HaJly BUBHAUMTHU HAMpPSIMU PO3BUTKY MiINMPUEMCTBA.

BucHOBKM Ta mporHosu. AHaii3 3apyOiXKHUX Ta BITYM3HSIHUX JIKEpes I110A0 Mu-
TaHH$ BJACTMBOCTEU rPOIIOBOIrO MOTOKY CBIAUMTh MPO BiICYTHICTh HAYKOBUX PO3PO-
OOK 110710 X BUOKPEMIICHHS, (bopManoBaHHﬂ Ta cucreMmaTusallii. 3a OTpUMMaHUMU
pe3yJbTaTaMy TOCJIKEHHsI i aHasli3y BIaCTUBOCTEN rpolueil chopMyIboBaHO CTPYK-
Typy Ta CKJIaJl BJIACTUBOCTEHl IPOLIOBMX MOTOKIB. BU3HaueHO, 110 IpOLIOBI MOTOKK
MaloTh TakKi BJIACTMBOCTI 3aJIEXKHO Bill BUY MiSIBHOCTI: JIIKBiAHICTb, PYXJIMBICTb, 0-
KYMEHTOBAHICTb, 3pY4YHIiCTh MOAAHHS, €(PEKTUBHICTb, OaJaHCYBaHHS, PiBHOMIipHICTb,
CUHXPOHHICTb, MiABIAIHICTh Yacy Ta Kpyroooir.
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Y nopganbluvx OOCTIIXKEHHSIX OOLIIbHO Oyle BMBUMTH TMUTAHHS Kiacudikairii
TPOIIOBUX MOTOKIB B Cy4JaCHOMY HECTaOiIbHOMY €KOHOMIYHOMY CEpPEIOBHMIIIL.
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Cucmemamu3upoeanvl U 6bl0eAeHbl CEOUCMBA OCHENCHbIX NOMOKO08 Npeonpusmus u
chopmuposana cyuHoCmp Kaxcoo2o U3 NPeosoNCeHHbIX CEOLICME OEHENCHO20 NOMOKA.

Karoueesnte caosa: nomox, oenedxcHvlil NOMoK, c80ICMBaA 0eHeICHbIX NOMOK08, OeHelCHbLIE
cpedcmea, denveu.

The properties of cash flow of enterprise are systematized and distinguished. The essence
of the properties of cash flow is formed.

Key words: flow, cash flow, properties of cash flow, monetary resources, money.
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