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TJIATIKHUIM BAJIAHC TA HUKJITYHICTh PO3BUTKY
KPM30BUX CIIEHAPIIB

Y emammi poszensnymo Oesiki acnekmu yuKAiHO20 PYXy eKOHOMIKU 8 YMOBAxX mpauHcgopma-
yii ceimosoeo eocnodapcmea, 8UCA08AHEMBCS NPUNYULCHHS PO OOUIAbHICMb GUKOPUCMAHHA agpe-
208AHUX NOKA3HUKIE NPU NPOSHO3YBAHHI NOOAABULIO20 eKOHOMIYHO20 PO3GUMKY. 3anponOHOB8AHO PO3-
2NAAHYMU UYUKATUHI KOAUBAHHS HAUIOHAAbHUX eKOHOMIK Yepe3 iHCIpYMeHm NAAmidNcHo20 6aiaHCy.

B cmamve paccmompenst HeKomopble ACneKmbl YUKAUYECKO20 OBUNCCHUS IKOHOMUKU 8
VCAOBUSAX MPAHCHOPMAYUU MUPOBO2O XO3AUCMEA, BbICKA3bIEACMCA NPEONOA0NCCHUE O UeAeCOo-
00pasHOCMU UCHOAb308AHUS A2PeUPOBAHHBIX NOKA3ameell NpU NPOSHOIUPOBAHUU OdNbHelule-
20 IKOHOMUHecK020 pazsumus. TIpedroixceno paccmampusams YuKauuHble KOACOAHUS HAUUO-
HAAbHBIX SKOHOMUK HOCPEOCMEOM UHCIMPYMEHMA NAAMENCHO20 bananca.

The article is devoted to some aspects of cyclic development of economy under the
transformation of the world economy. It is suggested that applying aggregated activities is rational
for further economic development prognostics. It is moved that researching cyclic movements of
national economies is better via a financial instrument of the balance of payments.

ceimozocnooapcoka cucmema, (inancoea Kpusa, WUKAMHiCMb, meHOeHuii, niamixcuui Oa-
AQHC, MAKPOEKOHOMIMHI 3MIHHI

Ha CbOTO/IHI JeHb MPOOJEeMU BUXOMLY 3i CBITOBOI (PiHAHCOBO-EKOHOMIiUHOI1
KpU3H1 00’€KTUBHO 3alHSIM LIEHTpaJbHEe MiClie B IIOJIITULIL OLIBIIOCTI KpaiH
CBITY, 1110 3yMOBJIEHO B3a€EMO3JIEXKHICTIO HalliOHAJTbHUX TOCIOJAPCTB BiJl €AUHOI CBi-
TOroCIoAapchbKoi cucteMu. BennyesHi MaciuTtaby CBiTOrocnoaapchbKoro ToBapoobo-
poTy, (hiHAHCOBMX, TEXHOJIOTIYHUX PECYPCIB CBiAYaTh MPO AeAaji Baromilly pojb 30-
BHIIIIHbOEKOHOMIYHMX (paKTOPiB y rOCHOAAPCHKOMY MOCTYIII OKPEeMHUX KpaiH.

Ha HuHimmHboMy eTami (OpMY€EThCSI €KOHOMIYHUI 0a3UC €AMHOI CBITOBOI LIU-
Bimizawii. MarepiasbHi MiABaJMHU IIOTO BCECBITHHO-iCTOPUYHOTO ITPOLIECY CTBOPIO-
I0TbCcs Y cdepi BUPOOHUIITBA, B YMOBaX i (hopMax €KOHOMIYHOTO KWUTTS JIIOJCTBA.
T'ooBHOIO HeTepMiHAHTOIO 30JIMXKEHHS €KOHOMIUHMX (DOPM KUTTS HapoOiB i Jaep-
2KaB € HOBITHI peCcypcH i KOMYHIKallii, 1110 3yMOBJIIOIOTh OpraHi3alilifHO-rocnoaapchbki
crnocobu (yHKIIOHYBaHHSI €KOHOMIK Pi3HUX KpaiH [1].

KpiMm Toro, mocuao€eTbCsl Bpa3auBiCTh HalliOHAIBHUX €KOHOMIK, OCOOJIMBO Ce-
PeIHBO- i CIa0OPO3BUHYTUX KpaiH CTOCOBHO 3arajJibHOIIAHETapHUX SBUIL, (hiHAHCO-
BUX KpM3 30KpeMa. CaMe KpH30Bi SIBUILA CTAIU 00’€KTOM AOCHTIIKEeHb I 6araTbox
BUEHUX-EKOHOMICTIB 3i BCbOro cBity. CaMe 1ie i 3yMOBWIO TeMy cTaTTi. Ha Hamy nym-
Ky, BaXJIMBUM aclleKTOM IMOAAIbIINX JOCTIIXKEHb 3 1€l TEeMaTUKU € aHaJli3 Kjacuy-
HUX €KOHOMIYHUX T€Opili B Cy4YaCHUX COLiaJIbHO-€KOHOMIYHUX YMOBaX, a TaKOX I10-
Jajblle BUBYEHHSI TEHAEHLIM HallioHAJbHMX IOCHOJAPCTB O0’€KTIiB BUBUEHHS, CTaH
IUIATIKHUX OQJIAHCIB Ta MUAKIIYHICTh PO3BUTKY €KOHOMIYHUX MEPIOIiB.

IIpobnemMoI0 KpU30BUX SIBUIL B €KOHOMIlli Ta KOJMBaHb €KOHOMIUHMX ILIMKJIIiB
3aiiMancs YMCICeHHI BYeHi-ekoHoMicTu. Cepen HMX BapTo BuainuTu mpaui B. byn-
kiHa, I. BypakoBcbkkoro, JI. I'opkinoi, M. KonapareeBa, ¥. Mituena, O. [11oTHiKO-
Ba M. Tyran-Bapanoscekoro, A. Dininenka ta iH. Cepell BUSHUX €KOHOMICTIB — Jia-
ypeatiB HobGeniBcbKoi npemii Bapto BizHauutu C. Ky3Hews.
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PazoM 3 Tum HaOyBae 3HAYHOI aKTyaJbHOCTi IMOAAIbIIE BUBYEHHS KPU30BUX
SIBULL B Cy4YaCHOMY €KOHOMiYHOMY CBIiTi Ta MOJAjbLIMiA METOMOJOTIUHUM TMOIIYK
(biHaHCOBO-€KOHOMIUHUX iHCTPYMEHTIB JUIsl y3arajJbHEHHS Ta MPOTHO3yBaHHS Hac-
JIOKiB TJI00aJIbHOI €KOHOMIYHOI KPU3H.

l'onoBHOIO (ha3010 €KOHOMIUHOTO LIMKJIY € Kpu3a. Y Hiil MiCTITbCSI OCHOBHi
puCH LUKITy. 3 KpM30I10 3aKiHYYEThCS OAUH ITIePio PO3BUTKY €KOHOMIKM i MOYMHA-
€TbCsl HOBUM. be3 Kkpu3u He OyJio 0 i LKMKITy, a MePioAMYHEe TTOBTOPIOBaHHS KPU3U Ha-
Jla€ PUHKOBIM €KOHOMIlli HUKJIIYHUI xapakTep. Kpu3a, mepiu 3a Bce, BUSBISIETHCS B
HaJIBUPOOHMIITBI TOBApiB, CKOPOYECHHI KPEAWUTIB Ta ITiJIBMILEHHI MMO3UMKOBOIO BiACO-
TKa. Ile mMpU3BOAUTH 10 3HUKEHHS MPUOYTKIB i MagiHHIO BUPOOHMIITBA, 3POCTAHHIO
0aHKiBCbKUX 3a00proBaHOCTE, OAHKPYTCTBA MiAMPUEMCTB. ¥ TOI Xe yac eKOHOMiv-
Ha KpM3a HAJa€ IMIIyJIbC V PO3BUTKY €KOHOMIiKM, BUKOHYIOUM CTUMYJIIOIOYY (DYHK-
miro. I1ix yac Kpr3W BUHUKAIOTh CHOHYKAJIbHI MOTHBU A0 CKOPOYEHHS BUTPAT BUPOO-
HUIITBA Ta 30UIbIIIEHHSI MPUOYTKY, 30ibLIYETHCS KOHKYPEHLIisl Ta BPEILlTi-peIIT PO3-
LIUPIOETHCS BUPOOHUITBO. TakKuM YMHOM, TTOYMHAETHCS HOBUM eTan MiaiiomMy CIo-
>KMBaHHS i HOBa (a3a Lukiy [2].

JJ1st TIMOMHHOTO PO3YyMiHHS LIMKJTIYHUX SIBUII B €KOHOMILIi 3BEPHIMOCS 10 TE€O-
pii xBuib. BimoMuii ykpaiHcbkuit BueHuit M.I. TyraH-bapaHoBcbKMit BIiepilie po3po-
OuB Teopilo Ipo PyHIAMEHTAIbHI 3aKOHOMipHOCTI IMUKIIYHOCTI €KOHOMIYHOI AUHA-
miku. Tyran-bapaHoBcbKUIT HaBYaBCs B XapKiBCbKOMY YHiBepCUTETI, a IIOTiM MpPOa0-
BXUB CBOIO OCBIiTY i HayKoBY HistibHicTh Y CaHKT-IleTepOyp3bKOoMy yHiBepcuUTeTi. Y
cBoix mpausgx Tyran-bapaHOBCbKMII MOKa3aB 3aKOHOMIPHICTh HE TiUILKM BMHUKHEH-
Hsl KpU3H, ajie i 11 MoJ0JaHHs 3aBAsIKM aKTUBi3allil iHBECTULIIIHOI i colliadbHOI TO-
nmitnk. OyHgaMeHTaTbHUIM aHali3 icTopii KpU3 JO3BOJIMB BUSHOMY BUAIIUTU TPU 3a-
TaJibHi OCHOBHi XapaKTEepUCTUKM: CTaH TOBAPHOIO PUHKY, BU3HAUEHUI SIK HalBU-
POOHUIITBO, 3MiHM y cdepi TPOLIOBOro O0Iry, KOJIMBAaHHS KPEAUTIiB. 3a BU3HAYECH-
HsiM TyraH-bapaHOBCHKOTO, TOJIOBHOIO 3 IIUX XapaKTePUCTUK € HaJABUPOOHUIITBO.
3BUYaiTHO, 1110 eKOHOMiIUHa AyMKa KiHisl XIX—mouatky XX CT. He MoIia BpaxyBaTu
BCiX XapaKTepUCTHUK, 110 MepeayoTh Kpusi. Ha Ham nmornsia, cioayd AopeyHo MOoAaTH:
MakKcHUMi3allilo MpUOYTKiB, MPUCKOPEHHS CIOXWBaHHS, 3pOCTaHHS (DiHAHCOBUX aK-
TUBIB, 1110 HEMiAKPIIUIEHI pealbHUM CEKTOPOM €KOHOMiKM, HEKOHTPOJbOBAaHE 3pOC-
TaHHS TPOLIOBOI MacH. YUeHUI PO3KPUBAE 3B’SI30K MPOMUCIOBUX LIMKIIIB 3 Mepiona-
MU OHOBJICHHSI OCHOBHOIO KaIliTajay, MoKa3ye MUCIPONOPIIil ¥ PO3BUTKY BUPOOHU-
TBa 3acO0iB BUPOOHUIITBA i MPEAMETIB CITOKMBAHHS, OCOOIMBOCTI HarpOMaIKeHHS
Y Pi3HMX rany3six, MPUXOAUTb 10 BUCHOBKY IMPO iHHOBALIil SIK pYIIiHY CUJIY B PO3BU-
TKY KalliTaJiCTUMHOI CUCTEeMHU TOCIOAAPIOBAHHS, BBOAUTh (PYHKIIiIO iHBECTYBAHHS Y
TEOPETUUHY MOJAEIb LUKIIYHOTO PO3BUTKY MTPOMUCIOBOCTI [3].

bynyuu npodecopom IletepOyp3bkoro yHiBepcuteTy, Muxaitno TyraH-
bapaHOBCbHKMIT BUXOBAB CBOro MOCiIOBHUKA, BUAATHOTO BUeHOro Mukony KoHapa-
Th€Ba, KU Ha moyarky 20-x pp. XX CT. BiAKPUB JIOBIi LIMKIM KOH IOHKTYDH, LIO
notim Oyau HasBaHi uMkiIamMu KoHapaTeeBa. [1pu po3riisifi B3aEMO3aIeXKHOCTI XBHUJTb
KonaparbeBa i3 cydacCHUM CTaHOM CBiTOBOI €KOHOMiKM, MM MOXEMO CITOCTepiraTu,
1110 XpOHOJIOTisI XBUJIb KoHapaTheBa Ma€ TaKMii BUIJISA: TPETSl 3HMKYBaJbHa XBUJIS,
gka noyvanack y 1914—1920 pp., 3akinuunacsa donnoBum kpaxoM y CIHA (1929 p.)
Ta HACTyMHA 3a LIUM JOBroTpuBaja gernpecis o 1933 p. (ue 1ie ogHa i3 3aKOHOMip-
Hoctel 1ukJiB KoHapaTbeBa — KiHIleBa (ha3a 3HMXKYBAJIbHOI XBUJIi XapaKTepU3YEThb-
Csl HaMOIbII BaXXKUMU KpU3aMU, SIKUX TIPOTATOM CTOpiuusl OyBa€ He Oilblle TBOX).
Yacosi pamku yeTBeproro unkiay KonapareeBa — 1929/33—1974/81 pp.; npu 1LIbOMY
3aKiHYeHHSI BUCXiTHOI (pa3u LUKITY TIpUIIaja OpiEHTOBHO Ha moyaTok 50-X pokiB. 3a-
BEPIIMBCS LIeil LIUKJI, SIK i MoMNepeaHiil, BaXKKOI0 KpU3010, siKa Oyjia MoB’si3aHa 3 PUH-
koM HadTu (1973 ta 1979 pp.). Ha cyyacHomy eTami, Ha Halll TIOIJISIA, € BCi MiJCTaBU
FOBOPHUTH MPO 3aKiHYCHHS BUCXIAHOI (asu I1’SITOTO LIUKITY Konnparteesa. Ilo-nepue,
NpUTaMaHHi UIs MOAiOHOTO LMKITY TepMiHM MpUOIM3HO BUKOHaHI. [To-apyre, nnHa-
MiKa CBiTOBUX (POHIOBUX PUHKIB, a CaMeé aMepUKAHChbKUX (POHIOBMUX iHAEKCiB MPOTSI-




120

ISSN 2074-5370. Broaerenr Mixnapoauoro HobemiBcbkoro ekoHomiunoro gopymy. 2010. Ne 1 (3). Tom 2

TOM TPbOX POKIB MOCHiIb 3HWXKYBaIACh. LLIIsIXOM eMIipUYHOTO CIOCTePEKEHHS, MU
0auynMo, 1110 Ha ChOTOIHI ie TEHACHIIIST 10 cKopoyeHHs uKiiB KoHapareeBa. CKo-
pOUYEHHS LIUKIIY BiZOyBa€TbCs, HA HAIy AyMKY, IIepI 32 BCE 30UIbLIEHHSIM IIBUIKO-
CTi I'POILIOBOTO 00iry i mpolecy BiATBOPEHHS B3araji, 1110 BU3HAYEHO PO3BUTKOM CY-
YacHUX iH(OopMaLiiHUX cucTeM y cdepi ¢>1Hch0Boro cexTopa [4]

Teopist KoHnparbesa OTpUMaja IIMPOKE BU3HAHHS 3aXiTHUMU BYEHUMMU-
eKoHoMicTaMu. 30KpeMa, KaHaICbKU eKOHOMIicT A. T'OopmoH 3acHyBaB KOMIIaHilo
«The Long Wave Group», gKka 3aiiMa€TbCcs BUBYEHHSAM XBWIb KoHOpaThbeBa Ta ix
BIUIMBY Ha (DOHAOBI PUHKM, PUHKU HEPYXOMOCTi, iH(pnsLio Towo. [opaoH po3-
OVB JOBry XBWJIIO Ha YOTHMPU Mepioad Ta Ha3BaB iX MopaMy POKYy — BECHa, JIiTO,
OoCiHb, 3uMa 3 TpuBajicTio 15 pokiB. Ha nymxy T'opmoHa, 3apa3 cBiToBa €KOHOMi-
Ka 3HaXOOUThCS B IEePioli «3UMOBOI JIeTIpecii», siKa XapaKTepU3yeThCS Aeaoaapu3alli-
€10 OCHOBHUX €KOHOMIK CBiTy, MafiHHAM (DOHAOBUX iHAEKCiB, 3pOCTAaHHSAM OOProBUX
3000B’s13aHb. Cam KoHapaTheB BOauaB y LIMX Mpolecax TaK 3BaHY «OUMCTKY» €KOHO-
MiKW IJ1d MiATOTOBKM 10 HOBOro miaiiomy [5].

Y ¢diHaHCOBIli cdepi B3aEMO3aIeXHICTh HALliOHAJIBHUX €KOHOMIK BUSIBISIEThb-
Cd B TOMY, 1[0 TPOMAJSIHU TOI YM iHIIOI KpaiHW pa3oM 3 HalliOHAJbHUMM aKTUBaAMU
MOXYTh BOJIOJITH 1lI€ 1 iHO3EMHUMU, 30KpeMa — yTPUMMYBaTH I'POILIOBI BKJIaAu B 3a-
pyOixkHMX OGaHKax, KyMmyBaTH LliHHi mamnepu, 110 iMiTOBaHi iHO3eMHUMU (ipMaMu 4YU
ypsiiaMM, BOJIOJAITH HEPYXOMICTIO 3a MeXaMM KpaiHU.

Y pesyabrati MixkHapoIHi PUHKM TOBapiB Ta MOCIYT, a TaKOX (piHaHCHU, TiCHO
MepeIunTalounch MiX c00010, 0e3mocepeIHbO BIUIMBAIOTh Ha OOCIT HAlliOHAJILHOTO
JIOXOIy KpaiHu, piBeHb 3aMHSITOCTI, piBeHb iHQIIALIL Ta iHIII MaKpOeKOHOMIYHI MO-
KasHuku. [logaablle BUBYEHHSI, aHAJi3 Ta MPOTHO3YBAaHHS HEBil’€MHO TOB’A3aHi 3
OCHOBHMMM MaKpPOEKOHOMIYHUMM 3MIHHMMU, 110 UTIOCTPYIOTh Y4acTh KpaiHU B MiX-
HapoIHOMY OOMiHi ToBapaMM, TocjayraMu, Kamitajiamu. [Tpu modymoBi MakpoeKOHO-
MiUHUX MOJEJeH, 1110 OMUCYIOTh B3AEMO3B’I3KM 3MiHHMX JOCHTIIKYEThCS, IK €KOHO-
MiYyHa IOJIiTUKA TOI UM iHILIOI KpaiHW BIUIMBAE HA IOTOKM TOBAapiB, ITOCIYT Ta Kalli-
tajiiB. OCHOBOIO JJISI TTOAIOHOIrO aHaJi3y 3a TAKUM TIiAXOAOM € IUIaTiXXKHUI OanaHC.

3a iforo 7OMOMOro MOXHa BiICTEXKUTH PO3BUTOK 30BHILLIHBOI TOPTiBJli: B IKMX
po3mipax i popMax BimOyBaysocsl 3alydeHHSI iHO3€MHUX iHBECTUIIili; sIKuii OyB Bin-
IUIMB BiTYM3HSIHOTO KalliTaly 3a KOpAOH; HACKIJIbKM CBOEYACHO MoOraliajach 30BHill-
H4 3a0oproBaHicTh KpaiHu. Iln1aTtixHuii OasaHCc € OOHWM i3 JXepen WISl CKIIaJaH-
HSI CUCTeMH HallioHaJIbHUX paxyHKiB. Moro Takox BUKOPUCTOBYIOTb JJISI BUSHAUEH-
HSI MOHETapHOI Ta (picKaJbHOI MOJIITUKU, PETYJIIOBAHHS BaJIIOTHOTO PUHKY i OOMiH-
Horo Kypcy. B 1inomy miaTixkHuii 6aiaHc BigoOpaxkae 30BHIIIHbOCKOHOMIUHY HislJib-
HICTb KpaiHU 3a 3BITHUM IIepiof.

3a Mmeromosiorito MiXXHapomHOro BaJlOTHOTO (DOHIY IUIATiKHUI OajaHC — 1ie
CUCTEMATUYHMI MEPENiK YyCiX eKOHOMIUHMX orepalliii, Ki 3MiiCHIOIOThCS 32 BU3HA-
YeHUH Iepiol 4yacy MOMIX pe3uIeHTaMHU L€l KpaiHM Ta Hepe3uIeHTaMM, TOOTO pe-
3WIE€HTAMHU BCiX iHIIMX KpaiH CBiTy. TakKuM 4YWHOM, iI€ThCS HE PO CYTO TPOILIOBUMA
OajaHC TUIaTeXiB, SIKi (PaKTUYHO 3MIMCHUIMCS B pe3yJbTaTi eKOHOMIUHUX Orepalliit
3 KpaiHaMu CBiTy, a TTpo OiJiblll LIMPOKMIA €KOHOMIYHMIA arperar, ikl sIBjisie CO0010
3MillaHUI MJIATKHO-PO3paxyHKOBUI OanaHC. Y HbOMY (DaKTUUHO TPOILIOBI IIaTeXKi
3a MOTOYHUM KOMEpPLIHUM 00iroM 00’€HYIOThCS 3 O€3BaTIOTHUMU ONEepaLiisiMu, SIKi
BKJIIOUAIOTh B ce0e TOBAPOOOMIiHHI Yroau Ta 0e30IJIaTHY 30BHIIIHIO JOITOMOTY, 3 Te-
pPeMilIEeHHSIM KOPOTKOCTPOKOBHUX Ta TOBrOCTPOKOBMX KaIliTajliB Ta 3 TAKUMU Ollepalli-
sIMU, SIKi B Lieli epioJ He CYIPOBOIKYIOTHCS TPOILIOBUMM ILIaTEXKaMU, a TUIbKUA CTBO-
PIOIOTH B3a€EMHi BUMOTH Ta 3000B’sI3aHHS I'POIIIOBOTO XapakTepy [6].

IInarixxHuii 6anaHC € KIIOUOBUM MOHSITTSIM Ta iHCTPYMEHTOM Mi>KHapOIHOI €KO-
HOMIKHU, OCKIUJIbKM BiH CUCTEMATU3YE i JO3BOJISIE aHAJTi3yBaTH B3aEMOBIIHOCUHM Kpai-
HM i3 30BHilIHIM cBiToM. CaMe HAa OCHOBiI BUBYEHHS Ta aHai3y IUIATiXKHOTO OayaHCy
YPSIZL KpaiHN MOXKE 3pO3YMITH MaKpOCKOHOMIYHi JMCOATaHCH HE TiTbKM 3 TOUKH 30Dy
CBOIX HalliOHAJILHUX iHTepeciB, ajie i 3 TOUKM 30py 0araTOCTOPOHHIX 3B’SI3KiB Kpa-
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1HM i3 CBITOBOIO €KOHOMIYHOIO CIUJIBHOTOW. JlaHi miaTixxHoro 6amaHCy BimoOpaxa-
I0Tb PO3BUTOK 30BHIllIHBOI TOPTiBJIi, sIKa Oe3MocepeaHbO BIJIMBAE HA PiBeHb BUPOO-
HUILITBA, 3aHITOCTI Ta croXxuBaHHS. [lmarixkHuii 6ajaHC TO3BOJSE MPOCTEXUTH SIK
MPOXOANIIO 3alyYCHHs IHO3EMHHUX {HBECTHLLIH, Y1 CBOEYACHO TMPOXOAMJIO MOTalleH-
Hsl 30BHILIHBOI 3a00PrOBaHOCTI KPaiHM, Y Mal MiCLle TIPOCTPOUYBaHHS i ¥ioro pe-
CTPYKTYPH3aLlisi, @ TAKOX B SIKMX (popmax 3IifiCHIOBATNCE iHBECTHLIi B EKOHOMIKY iH-
LLIMX KpaiH.

ITin yac ckilamaHHS IUIATiXKHOrO OajdaHCy BUKOPMCTOBYETHCSI BeIMKA KiTbKiCTh
JaHUX OPO MiXHApOJHi yroau, IO 3AiACHIOIOTHCS €KOHOMIYHMMU CYO’€KTaMU Ta
KIacudikyoTbes 3a MeTomosorielo MB® i 3BomgaThCsT pa3oM B oKpeMi cTaTTi. TakuMm
YUHOM, TaKMiA CTAaTUCTUYHMIA iIHCTPYMEHT BimoOpakae He iHAMBiayaJibHi, a arperopa-
Hi MiXKHApOIHi oIepallii, B pe3yabTaTi SIKUX IIpaBO BJIACHOCTI Ha aKTUBU MEPEXOAUTh
BiJl HEPE3UACHTIB OMHI€I KpaiHW MO PE3UICHTIB IIi€i XX KpaiHW. TakoxX el iHCTpy-
MEHT aKTMBHO BMKOPUMCTOBYETHLCS [JIsI BU3HAYCHHS Ta IPOIECY iMIUIeMeHTalil ¢ic-
KaJIbHOI Ta MOHETAapHOI IOJITHMKM, MPOTEKIIOHICTCHhKUX 3aXO[iB, PEryJIIOBaHHS 30-
BHIILIHBOTO BaJIlOTHOI'O PUHKY i BaJIOTHOTO KypCy.

Orxe, B maTiXHMX GalaHCax BiLOOPaXarOThCS KOJNMBAHHS, MifOMM i crianu
rOCMOAPChKOi aKTUBHOCTI B KpaiHi, OCKIIbKY Bil CTaHY BHYTPILHBOI €KOHOMIKH 3a-
JIEXXUTD 11 30BHIIIHBOEKOHOMiUHi MOKa3HUKM. KoJMBaHHS TUIaTixXHOTO OajiaHCy 00y-
MOBJIEHI MeXaHi3MOM BHUPOOHUYMX LUKJIIB, 110 CIIPUSIE MEPEHECEHHIO BHYTPIlLIHBOEKO-
HOMIYHMX LIMKJIIB 3 OMHIET KpaiHW B iHIy. Hamu Oyna moOynoBaHa MoAedb JUHAMIKUA
3BeJieHUX OanaHciB YKpainu i Pocilicbkoi @enepaliii, s1Kka J03BOJSIE TPOCTEKUTH 3a-
JIEXXHICTb AepXKaB BiJl CBITOBOI KOH IOHKTYPH, a TaKOX BUSIBUTU CXOXi TE€HIEHIIil B
PO3BUTKY €KOHOMIK KpaiH. IlnaTixkHuii 6ajlaHC, Ha HaIly OYMKY, Ma€ Ti X cami IU-
KJIiYHi TeHAEHIIii, 110 i 3rajaHi BUIIE TeOopil KOPOTKUX Ta JOBTUX XBUJb.

Ax BugHO 3 puc. 1, ocTaHHIM YacoM IPOCTEXYETHCS HEPiBHOMIpHE KOJMBaH-
Hs TaTiKHUX O6aaHciB. [le moB’s13aHO 3 KPU30BUMM SIBUILIAMU B HalliOHAJIbHUX TOC-
noJapcTBax, 10 CBITYUTH IIPO BCE OLIbIIY IHTETPOBAHICTh IMOCTPAASHCHKUX KpaiH 10
€IMHOTO CBITOBOTO cHiBTOBapucTBa. JIiHil TpeHIiB BKa3ylOTh Ha ITOJAJIbIIE KOPOTKO-
CTPOKOBE 30epeXeHHSI HETaTUBHUX CaJIbJ0 IJIATKHMX OaIaHCIB, 1110 3HAYHOIO MipOIO
CBiIUUTHL MpO 30epekeHHS BIUIMBY CBIiTOBOI (hiHAHCOBO-€KOHOMIUHOI KpU3M Ha 3a-
rajbHUA cTaH MaKpOEKOHOMIYHMX MOKA3HUKIB SIK YKpaiHM, TaK i BCIX KpaiH 3 TpaH-
3UTUBHOIO €KOHOMIKOIO.

TakuM 4YMHOM, LMKIIIUHICTh — 1ie (hopMa pyxy HalliOHAJbHOI €KOHOMIKOIO CBi-
TOBOI'O TOCIIOJAPCTBA B LIUJIOMY, IO JOIYCKA€E 3MiHY PEBONIOLIMHMX i €BOIIOLIMHNX
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CTalliil pO3BUTKY €KOHOMIKM, €EKOHOMIYHOTro mporpecy. LIMKIIiyHWiA pO3BUTOK €KOHO-
MiKI CYIIPOBOIKYETHCS BUCOKMM PiBHEM €KOHOMIUHOI aKTMBHOCTI ITPOTSITOM TpUBa-
JIOTO yacy, a TOTiM CIaJioM 1Ii€1 aKTUBHOCTI A0 PiBHSI HUX4Ye AomycTuMoro. Jis eko-
HOMIKH XapaKTepHi KOJIMBaHHS 00OCSTY HALliOHAJIBbHOTO MPOIYKTY, 3alHATOCTI i piB-
Hsl LiH. X04a eKOHOMIYHi LMKIM 3aBXIM MAlOTh Ti cami (asu — Kpusa, craf, mii-
/oM, MOXXBABJICHHS, — LIMKJIM BiAPI3HSIIOTBCSI OAMH Bifl OIHOTO 3a iHTCHCHBHICTIO i
TpuBajicTio. Ha eKOHOMiuHiI LIMKJIM MOXYTb BIUIMBATH «ILIOKWA MPOIMO3UIIii», 1110 Ha-
MpaBJieHi Ha BUPOOHUYO-TEXHOJIOTIUHMIA OiK €KOHOMIUYHOI CUCTEMU: HOBI TEXHOJIOT1,
HOBI JXepesja CUPOBUHM, KOJMBAHHS CBITOBUX LliH Ha OCHOBHi BUAW MPUPOIHUX pe-
CYPCiB; MOJITUYHI ILIOKU — BIPOBAIXKEHHSI HOBOI MAaKPOEKOHOMIUHOI MOJIiITUKU, 11LISI-
XOM PeryjloBaHHS T'POIIOBOI Macu, OOMIHHOTO KypCY; LIOKM B MOIMUTI IIPUBATHOIO
CeKTopa Ha piBHi ipMH, MiAIPUEMCTB, TOMAIIIHIX TOCIOAAPCTB, MOXYTh OYTHU CIIpO-
BOKOBaHi iHBECTULIMHUMU 3MiHaMU, iHQASALIAHUMU odiKyBaHHsIMU. OTXKe, cTpaTe-
riYHOro 3HaueHHs1 Ha0yBa€e po3poOKa TEOPETUUHUX 3acal i MpaKTUUYHUX peKOMeH/a-
i, cNpsIMOBaHMX Ha yIOCKOHAJEHHS €KOHOMIYHOTO MeXaHi3My TIaTixKHOTO OayiaH-
¢y YKpaiHu, sikMil O CTBOPIOBAB MEPEIyMOBH /ISl CTAIOTO PO3BUTKY Ta PO3LIMPEHO-
ro BiATBOpeHHS. Mu BBAKAEMO, 1110 TIPH PO3IJIsLL KOHAPATHEBCHKIX XBHITb HeoOXiz-
HO 3rajiaTu, 110 3aKiHYeHHs I’SITO1 i MoYaToK II0CTO1 XBUJIi OyAyTh MOB’s13aHi 3i cTa-
HOBJIEHHSIM HOBOI CBiTOrOCHOIapChbKO1 KApTUHM CBITY. BXe Ha CbOroHi MU MOXEMO
TOBOPUTHU TIPO BUOIp HOBOI cBiTocucTeMu. OOHUM i3 BapiaHTIB € CUCTEMM, 110 JIesi-
KVMM CBOIMU OCHOBHUMM pHCaMU HaraayloTh MOIMEpPEaHIO CUCTEMY, a caMe HasiBHiC-
TIO iepapxii, ekcrulyaTauii i mojsipusanii. OgHakK Moxe OyTH oOpaHa ¥ paauKalbHO
iHIIIa cHCTeMa, sIKa He iCHyBaJia A0 LIKX ITip — BiZHOCHO AEMOKpaTUYHA i erajiTapHa.
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